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Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,

Washington, D. C., December 30,1969.

Dear Mr. Secretary:

I am transmitting theStatistics of Income--1966, Corporation Income
Tax Returns with accounting periods ended July 1966 through June 1967.
This report was prepared in partial fulfillment of the requirements of
section 6108 of the Internal Revenue Code of 1954, which provides that
statistics be published annually with respect to the operation of the in-
come tax laws.

This report presents the first complete statistics about the tem-
porary suspension of the investment credit and how the suspension
reduced the credit claimed for 1966. Also, in addition to the regular
presentations on corporate assets, liabilities, receipts, deductions,
profits, income tax liability, and distributions to stockholders, special
tables are included providing information on book and tax net income,
intercorporate dividends, members of controlled groups, and the age of
Small Business Corporations filing under section 1372.

Statistics for 1966 relating to the foreign tax credit and Controlled
Foreign Corporations will be included in a special supplement to be
published during 1970.

Commissioner of Internal Revenue.

Hon. David M. Kennedy,
Secretary of the Treasury.
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Foreword

Income and financial statistics presented in this report are based
on data derived from a stratified sample representing all corporation
income tax returns (Forms 1120, 1120F, 1120L, 1120M and 1120-S) with
accounting periods ended July 1966 through June 1967. Returns were
due to be filed within 2-1/2 months after the close of the corporate ac-
counting period. However, many companies were granted extensions of
time in which to file, so that some of the returns for the accounting peri-
ods covered by this report were not filed until early 1968.

The Internal Revenue Code of 1954, as amended, provides the legal
basis for the tax activity detailed in this report. Amendments to the
Code or procedures affecting these statistics include provisions for:

• The temporary restriction of the use of accelerated depreciation
methods for certain real property (Described in section 6)..

• The temporary suspension of the investment credit and an expansion
of the definition of property eligible for the investment credit (De-
scribed in section 6).

• The acceleration of payments on estimated tax (Described in section
5).

• Treatment of refundable taxes on nonhighway use of gasoline and
lubricating oil as a credit toward payment of income tax (Described
in section 5).

• The treatment of certain net long-term capital gains as taxable to
Small Business Corporations electing to be taxed through sharehold-
ers (Described in section 8).

• The treatment as current year undistributed income, ofcertain distri-
butions made after the close of the year by Small Business Corpora-
tions electing to be taxed through shareholders (Described in section
8).

The relaxing of the restrictions on investment income for new Small
Business Corporations electing to be taxed through shareholders
(Described in section 8).
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Chart
1A Net income and income tax, 1962-1966, 1

Total receipts reported on corporation income tax re-
turns increased by more than 9 percent to over $1.3
trillion in 1966. However, not all types of receipts shared
in this increase. Both foreign and domestic dividends
actually showed a decrease.

Domestic dividends decreased about 2 percent from
$4.5 billion for 1965 to $4.4 billion for 1966 and foreign
dividends dropped from $2.2 billion to $2.0billion.- Con-
structive distributions of profits of Controlled Foreign
Corporations to their U.S. parent corporations remained
about the same as 1965. However, data for the two types
of foreign distributions are not entirely comparable for the
2 years because for 1965 the statistics may have included
not only the distributions, but to some extent amounts
equal to foreign taxes deemed paid. The Revenue Act of
1962 required that distributions from "developed coun-
tries" be increased by these amounts if a foreign tax
credit was to be claimed. Although this "gross-up" was

'This amount is not shown throughout this report because of changes made
too late to be included in the basic tables. See table 9.1 for revised data.

Chart 1A

Returns with net
income, 1962-1966

Both corporate net

income before tax

and income tax

after credits'

increased 8%

over 1965

I/ Investment and foreign tax credits

Summary of
Corporate Activity

excluded from foreign dividends for statistical purposes
for 1965 whenever it could be identified, it was not until
1966 that itcould be more fully identified through a line on
the return form.

The deductions from total receipts used to arrive at net
income showed an increase of $105.4 billion. Of these
deductions, depreciation increased nearly 10 percent, the
largest increase since that recorded for 1962. Part of
this increase may be due to the liberalizing of the depre-
ciation guidelines under Revenue Procedure 65-13 issued
in February 1965., Under the Procedure, modifications of
the original 1962 Procedure were made which generally
facilitated its adoption.

Net income summarized in table 1.1 and illustrated in
chart l.A, showed an increase of $6.9 billion for 1966 and
resulted in an increase in income tax before credits of
$2.8 billion. The effective tax rate (income tax to net in-
come) was over 39 percent for tax before credits and
nearly 34 percent for tax after the foreign tax and invest-
ment credits, the lowest percentages in recent years.
These lower percentages reflected, in part, the reduction

87.7

1962 1963 1964 1965 1966

1

Section I



Corporation Returns/1966 - Summary of Corporate Activity
Table I. l.-CORPORATION RETURNS: NUMBER, NET INCOME OR DEFICIT, INCOME

SUBJECT TO TAX, INCOME TAX, AND TAX CREDITS, 1965 AND 1966

Item

Number of returns, total .................

Active corporations , total .............

With net income ......................
Without net income ...................

Inactive corporations ..................

Number of returns with income tax ........

196-5

(I)

1,490,103

1,423,980

915,311
508,669

66,123

691,463

1966

(2)

1,537,857

1,468,725

939,846
528,8?9

o9,132

714,798

Increase

Number or
ami.unt

(3)

47,754

44,745

24,535
20,210

3,009

Net inco., ~Inss deficit) ................
Net income .............................

Deficit ................................

Income subiect tc tax ....................
ln-- t ................................
Divestment credit ........................

Tax after investment credit ..............
Foreign tax credit .......................

73,889,821
80,79b,801

6,906,980

70,839,773
31,661,573

1,716,290

29,445,283
2,615,945

(77-.-d d.11.1.)

80,527,706
87,740,224

7,212,518

Percent

(4)

23,335

6,637,885
6,943,423

305,538

77,100,586
34,449,174

2,006,385

32,442,789
2,861,270

6,2bO,813
2, 787, bOl

290,09~

2,497,506
245,325

3-2

3.1

2-7
4.0

4-6

3.4

9.0
8.6
4-4

B.8
8.8

16.9

8.3
9.4

in income tax rates under the Revenue Act of 1964. The
new tax rates, accomplished through a two step reduc-
tion, were not fully effective until the 1966 tax year.

The statistics in table 1.1 also reveal an increase in
the foreign tax and investment credits. The foreign tax
credit, allowed on taxes paid or accrued primarily on
dividends and branch profits, increased by 9 percent, to
$2.9 billion. The investment credit allowed on investments
in certain machinery and equipment increased by 17 per-
cent to $2.0 billion. This rate of increase, the lowest since
1962 when the credit was introduced, reflected the 5 month
suspension of the investment credit from October 10, 1966,
to March 9, 1967.

Corporate profits (net income less deficit minus tax
after investment credit) during the 1966 tax year, as shown
in table 1.2 were over $4 billion greater than during the
previous year. This 8.7 percent increase reflected a 3.1
percent increase in the number of active corporations as
well as an overall Increase in the volume of business.
Total assets, receipts and net income are compared for
1965 and 1966 by size of total assets in table 1.3.

Table 1.2.-ACTIVE CORPORATION RETURNS: RECEIPTS, DEDUCTIONS, AND
NET INCOME, 1965 AND 1966

It..

Total receipts ..............................................

Business receipts .........................................
All other receipts ........................................

Total deductions ............................................

Cost of sales and operations ..............................
All other deductions ......................................

Net i-c-Me (less deficit) ...................................
Net in-e (1~s deficit) less tax after investment credit..

NOTE: Detail may not add to totals because of rouniing,

1965 1 1%6

1,194.6

1,120.4
74.2

1, 306. 5

1,221.4
82.1

1,119.9

793.0
32c.9

73.9
43. ~

1,22t -2

86' .4
358.8

8C.5
43.1

Table 1.3. -ACTIVE CORPORATION RETURNS: NUMBER OF RETURNSJOTAL ASSETS,
TOTAL RECEIPTS, AND NET INCOME, BY SIZE OF TOTAL ASSETS,1965 AND 1966

Year and is. of total asset.
Number of

returns

Total as~ets

(Th...-d

Total receipts

(Th...-d

Net income

(less

deficit)

(Th...-d

1965
(1) (2) (3) (4)

Total ..................... 1,423,980 1,723,524,382 1,194,600,662 73,889,821.

Zero assets ..................... 43o763 - 8o379,824 346,416

$1 -der $f101OOO ................ 564,496 11,146,166 32,139,987 92,84-,
$50 000 under $100,000 .......... 237,903 17,070,862 35,914,905 789,68~
$100~000 under $250,000 ......... 280,271 44,697,741 85,735,096 2,434,83--
$250,000 -der $500,000 ......... 137o481 48,UC7,215 86,667,041 2138C),52

'

'
$500,DOO -der $1,000,000 ....... ?2,936 ~0, 384, J'71 86,655,336 2,7C,4,lo.

$1,000,000 =der $5,000,000 ..... 62,601 130,154,152 166,532,977 6,435,926
$5,000,000 -der $10,000,000 .... 16,874 76,073,703 57p550,524 2,924,?9'
$10,000,000 -der $25,OD0,000 ... 7,397 114,883,839 65,700,793 3,841,601,
$25,000,000 -der $50,000,000 ... 2,857 99,139,3t6 53,848,783 3,560,936

$50,000,000 -der $100,000,000.. 1,500 1044,338,717 54,857,105 3,884,881

$100,000,000 -der $250,000,000. 1,079 165,384,397 86,061,497 7,478,53&
$250,000,000 or more ............ 822 862,243,6-'3 374,356,794 37,014,734

1966

Total ..................... 1,468,725 1,844,775,452 1,306,517,897 80,527,706

Zero assets ..................... 43,634 - 9,489,443 628,847

$1 under $50jOOO ................ 575~963 11,343,860 32,996,292 54,644
$50,000 -der $100,000 .......... 244,880 17,574,983 37,012,779 817,025
$100,000 -der $250,000 ......... 291,520 46,675o492 90,775,035 2,458,482
$2-50,000 -der $500,000 ......... 144,699 50,61-5,994 92,527,514 2,670,596
$500,000 -do, $1,000,000 ....... 78,652 54,538,313 95,349,502 2,884,622

$1,C)00,000 under $5,000,000 ..... b3,988 132,528,545 180,236,435 6,796,040
$5,000,000 -der $10,000,000 .... 11,048 78,025,040 ~2,638,209 3,159,168

$10,000,000 under $25,000,000 ... ?,792 121,105,6D') 73,010,052 4,199,436
$25,000,000 -der $50,000,000 ... 2,954 102,673,722 51~,031,124 3,71-1,053
$50,000,000 -der $100,000,000.. 1'.5,76 109,554,421 ~8,147,&5 4,240,093

$lO0,ODO,OOO under $250,000,000. 1,13? 1?4,869,569 95,635,932 7,526,386
$25OpOOO,OOO or more ............

1
882

1
945,269,904

1
419,667,715

1
41,381,314
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Corporations, Returns,
and Accounting Periods

Income and financial statistics for 1966 presented in this
report were derived from a stratified sample of the
1,538,000 (table 1.1 in section 1) corporation income tax
and information returns filed for accounting periods
ended July 1966 through June 1967. The types of returns
used, and their accounting period coverage, with a brief
comparison of number of returns and number of cor-
porations are described below. The design of the sample
is discussed in section 10.

NUMBER OF CORPORATIONS VS. NUMBER
OF RETURNS

All domestic and resident foreign corporations in exist-
ence at any time during the year, unless expressly exempt,
were required to file a return regardless of the size of
their income. Almost 1,469,000 returns were filed by
active corporations, including about 182,000 returns filed
by Small Business Corporations electing to be taxed
through their shareholders- Active corporation returns
were the basis of all financial statistics presented in this
report. Inactive corporation returns, defined as those
showing no income or deductions, were filed by approxi-
mately 69,000 corporations. Financial data from the re-
turns of inactive corporations, of the few proprietorships
and partnerships electing to be taxed as corporations
under Code section 1361, and of nonresident foreign cor-
porations which may have had taxable income from United
States sources, were excluded from all tables. Also ex-
cluded were returns of farmers' cooperatives (even though
taxable on their undistributed earnings) and returns of
non-profit organizations (educational, charitable, and
other) exempted from income tax under Code sections
521 and 501, respectively (even though some of these or-
ganizations were subject to tax on business income not
related to their tax-exempt status).

The Internal Revenue Code recognizes as corporations
subject to tax many types of organizations such as joint-
stock companies, insurance companies, and unincorpo-
rated associations including business trusts, savings and
loan associations, certain partnerships, mutual savings
banks, and cooperative banks. Though not all were legally
organized as corporations, they possessed characteris-
tics typical of the corporate form such as continuity of
life, centralization of management apart from ownership,
limited liability of owners, and transferability of the
shares of capital ownership and consequently were re-
quired to file income tax returns.

Since returns, rather than individual corporations, are
the basic units used in this report, frequencies of returns

generally may not be the same as the number of legal
corporate entities actually involved in the condition being
measured. There are two primary factors accounting for
this disparity.

First, the Internal Revenue Code permitted a parent
corporation to file a single consolidated return for an
affiliated group of corporations, reporting the combined
financial data for the group. An affiliated group of cor-
porations is comprised of one or more chains of includ-
able corporations connected through stock ownership with
a common parent. Although the number of affiliated
groups using the privilege to file consolidated returns
has been increasing since the repeal by the Revenue Act
of 1964 of the 2 percent additional tax imposed for such
filing, consolidated returns accounted for less than 5 per-
cent of the number of returns filed. For 1966, approxi-
mately 10,000 parent corporations filed consolidated re-
turns which included data from 42,000 subsidiary corpora-
tions. For most corporations the tax reporting unit was
the legal entity, without regard to ownership.

The second factor involved the possibility of the inclu-
sion of two return forms for the same corporation. This
situation may have existed because, in addition to their
normal tax year return, corporations electing a change
in accounting period were required to file a return for the
short period between the close of the former tax year and
the beginning of the new tax year. Also, reorganized cor -
porations and corporations changing to or from taxation
at the shareholder level were required to file separate
part-year returns for both the period preceding and fol-
lowing the date of reorganization or change. Itwas there-
fore possible for either a full year and a part-year, or
two part-year returns for the same corporation to appear
in the sample. There was not a duplication of financial
data, however, since the returns covered different periods
of time.

ACCOUNTING PERIODS

Corporation statistics are based not only on returns
with accounting periods coinciding with the calendar
year, but also on returns with the eleven noncalendar
year accounting periods ended July of one year through
June of the following year. By defining the income year
in this way, noncalendar year accounting periods are con-
sidered to be centered at the calendar year. Chart 2A
shows the 12 accounting periods covered by the 1966
statistics. As shown in that chart, a span of 23 months
existed between the first-included accounting period be-
ginning on August 1, 1965, and the last-included period
ending on June 30, 1967. Income may have been received

3



Corporation Returns/1966 - Corporations, Returns, and Accounting Periods

Number of returns and net income, by accounting periods

1965

Calendar vear returns

I

1966
Calendar year

Aug.-July

Sept.-Aug.

Oct.-Sept.

Nov.-Oct.

Dec. -Nov.

Jan.-Dec.

Feb.-Jan.

Mar.-Feb.

Apr.-Mar.

May-Apr.

June-May

July-June

1967

or expenses incurred in any of the months, August 1965
through June 1967. E'nd-of -year balance sheet items such
as inventories and depreciable assets, on the other hand,
represented not only the composition of many corpora-
tions at December 31, 1966, but of some companies at
July 31, 1966, and of other companies as much as 11
months later, at June 30, 1967.

As required by law, corporations filed returns for the
accounting period customarily used by the corporationin
keeping its books. Although less than half of the returns
were filed for calendar year periods, the factthat nearly
75 percent of the net income (less deficit) was reported
on those returns indicated that the larger corporations
generally filed returns on a calendar year basis. The
percentages of both returns and net income (less deficit)
filed for each accounting period are shown in chart 2A.

Approximately 5.6 percent of the 1,469,000 returns
filed for active corporations were for accounting periods

7.0
33.8.

0
1

4-2
31.0

2.8
J27.2

Percent distribution

Returns and
net income
(less deficit)l

Returns

46.1
74.9

2.8

g

3.6
Nk Net income (less deficit)

3.5

4.2

7.0

9.9

lExcludes part-year returns

of less than 12 months (see table 11). In addition to re-
turns filed for short periods by continuing corporations,
short-period returns were required to be filed for new
corporations in existence less than 12 months, for merg-
ing corporations and for liquidating corporations.

C hanges in law occurring during the accounting periods
covered by this report are reflected in the statistics to a
varying degree. For some corporations the change may
have been fully applicable, for others only partially ap-
plicable, and for still others not applicable at all, de-
pending on the accounting periods used and the effective
date of the change in law.

More current financial information, con a different basis
and for manufacturing corporations only, is estimated
quarterly by the Federal Trade Commission and the Se-
curities and Exchange Commission and published in the
Quarterly Financial Report for Manufacturing Corpora-
tions.
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Tables 1 through 6 in this section present basic statis-
tics, including income statement and balance sheet items,
for tax year 1966. The industrial classification used in
this section, and elsewhere in the report, conforms gener-
ally with the classification issued by the Office of Statis-
tical Policy, Bureau of the Budget. Returns were classi-
fied in the industry which accounted for the largest por-
tion of total receipts even though the return may have
been for a company engaged in many different business
activities or may have been a consolidated return filed
for the members of an affiliated group of corporations.
(See

,
also, "Industrial divisions and groups" in section

9).
Varying degrees of industry detail are shown in these

tables. The most detailed classification, minor industry,
is shown in table 1. Generally, however, the broader
classification of major industry is presented. Inaddition
to major industry, table 4 shows statistics distributedby
size of total assets, table 5 shows a distribution by size
of business receipts and table 6 presents the statistics
according to the month in which the accounting period
ended.

More detailed statistics are presented in theCorpora-
tion Sourc

'
e Book of Statistics of Income. They are avail-

able as unpublished worksheets and contain, for each in-
dustry in basic table 1, all balance sheet and income state-
ment items shown in table 2, cross -classified by total
assets classes shown in table 4.1

Chart 3A shows the relative importance of the major
industrial divisions as indicated by a percentage distri-
bution of number of returns, total assets, business re-
ceipts, cost of sales and operations, net income (less
deficit), and income tax. Manufacturing accounted for
over half of the net income and tax liability for all cor-
porations, but only about 22 percent of the total assets.

'information about the specific content and cost of the Source Book data may
be obtained from the Director, Statistics Division, Internal Revenue Service,
Washington, D. C. 20224.

Chart 3A

Industry and Size
Characteristics

Percent distribution of selected
items among industries, 1966
Number of returns, total assets, business receipts,
cost of sales and operations, net income, and income tax

0110M

Contract construction, Mining, and

Agriculture, forestry. and fisheries

P 4, ~A.
0., -ep

5



6
ACTIVE CORPORATION RETURNS

Corporation Returns/1966 - Industry and Size Characteristics

Table I-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO
STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY

Number of returns Total receipts
C

Net

"us
iness

ost of .
,n-.e

Income

Minor industry All Returns with receipts
sales and (

less Net income subject

Total
With net
income returns net income

I

operations
dcf~cit) to tax

(TI.-d (77,...-d (A.-d (7h...-d (Th..-d (A.....d (7~.-d
&11 ...) d.11 ... ~bll ... ) &11 ... ) d.11-I-) ~11 ... )

(2) (3) (4) (5) (6) (7) (9)

I All iud-tri- ....................... ........... 1,468,725 939,846 1,306,517,897 1,1~0,714,247 1,224,370,364 866,425,312 80,527,70b 87,740,224 77, 100, 586

2 At~rioiJ-k-, forestry, and fisheries ................... 2'/,945 16,604 ~,604,616 6,451,549 8,203,04b 5,887,109 289,214 465,397 317,522
3 Far: s ................................................ 18,930 ll,()41 5,716,753 4,179,279 5,376,132 3,700,247 21?,354 367,281 246 821)4 Agr!,-olturml services and hurting and trapping ....... 6,956 4,420 2,615,460 2,651,779 2,569,079 1,987,004 58,234 80,355

,
56,131i

5 Forcotry and forestry services .......................
`

726 276 K, 745 69,152 71,888 66,084 2,741 4,792 4,542
F ck!, ries ............................................ 1,333 867 190,658 151,339 185,947 133,774 1), 88'~ 12,969 10,016

M 1 a i ne ................................................. 14,831 7,284 14,609,352 11,962,68? 13,889,920 8,187,175 1,739,573 2,077,853 1,788,631
M't.1 mining ......................................... 8% 267 2 89,528

9
2,809,424 2 38,542 1 683 236 576 296 614 651 479 937

1r,a ores .......................................... (.) ~ .)
, , , ,

I- Cupper, lead and zinc, gold and -liver ores ........ 545 1,831,983 1,735,799 1,C31,988 357,823
11 Mi~,nllanc.- metal mining ......................... 213 292,280 279,144 192,041 l(,,62f
1.~ -I Tininj .......................................... 2,336 1,048 3,357,881 2,717,841 3,20P,053 2,365,735 96, 120 152,817 117,524
13 Cru& p,,ol, !. and -t-al gas ...................... 7,924 3,646 5,581,206 4,340,q52 5,276,435 2,592,260 932,8" 1,121,471 1 059 71614 Crude pet-lunm, natural gas, and natural gas

,,

liquid ............................................ 3,799 1,611 3,480,110 2,864,028 3,265,524 1,187,429 976,387 996,309 951 23415 Oi- and gas field serv ices ......................... 4,125 2,035 2,101,096 1,476,824 2,010,911 1,404,831 56,457 125,162
,

108,482

it
Nenmc-allic minerals (-!ept fuels) mining ........... 3,685 2,323 1,680,737 2,094,570 2,566,1390 1,545,944 134,313 188,914 131,454

Crushed, broken, and d1munsion stone; sand and

,
gravel .................... ....................... 2,915 1,983 1,939,643 1,595,580 1,850,287 1,131,106 113,545 137,043 103,9431 Min-

o
llaneono nonmetal ic minerals, except fuels ... 770 340 741,094 498,990 716,603 414,838 20,768 51,871 27,511

19 conlract a-trcetion .................................. 112,373 70,461 63,029,874 51,861,587 61,850,382 51,867,138 1,398,935 1,974,904 1,600,928
20 P~,ildi.g _-,,a~t,u,tios ................................ 40,023 22,556 25,796,126 20,762,362 25,306,247 22,614,976 355,206 604,487 467,083
21 Heavy construction, except building construation ..... 12,096 8,235 15,544,251 13,015,029 15,082,954 12,450,808 482,384 629,649 554,077
22 General contractors not s1locable .................... 48? 287 111,114 103,633 107,381 91,476 7,30`7 7,821 1,091
23 Planting, heating, and air conditioning .............. 14,b79 10,561 6,623,660 5,6?0,334 6,569,409 5,330,618 143,879 194,587 155,764

24 Eleotrial work ...................................... 8,881 5,995 3,844,028 3,217,425 3,793,388 2,998,206 120,877 150,923 121,218
25 Special trade ~ontractors not elsewhere lassified ... 35,338 22,61b IC)

1

932,788 8,943,070 10 11117,260 8,235,291 287 152 384 456 299 602
2~ 3pcci~l trade ooctra,~tors not allocaille ..............

(.

)
, , ,

27 C-tr-to- no' all-ahle ............................ 830 197 168,748 143,845 166,022 138,804 2, CY77 2,921 2,040

21 Mannf-t-ing .......................................... 187,642 133,439 571,009,172 537,795,065 557,318,291 390,877,215 44,403,69b 46,161,490 43,638,512
29 F,,.d and kindred 1-d-to ............................ 18,859 13,022 86,270,R85 76,412,467 85,209,409 65,492,426 3,493,188 3,759,331 3,592,259
K Me.t pr.du,ta ...................................... 2,222 1,670 23,344,264 19,455,749 23,264,530 21,013,366 234,306 282,196 258,877
J1 Dairy products ..................................... 3,545 2,4-40 12,543,403 10,990,410 12,358,095 9,891,268 424,G63 469,170 439,910
32 ".nned and f ... In foods ............................ 2,065 1,515 7,676,47? 7,259,360 7,548,351 5,675,025 375,382 400,916 375,710
33 G-1. mill products ................................ 2,133 1,489 9,425,212 8,426,642 9,304,061 7,545,595 435,108 457,754 435,709
34 Bakery prodc,_-ta .................................... 2,717 1,551 5 :10,774 4 63,256 5,652,488 3,556,304 212 040 234 960 225 216
35 Sug ................................................

, , ,

36 (..fs,ti.cey and rels'-d p-ducts ................. 666 498 1 910,828 1 730,288 1,922,152 1,291,738 171,608 185,249 181,651
T/ r1,11 liqno,, and ..I, .. ........................... 145

:
4 081,501 4,032,570 1,860,693 223,239

38 Win-, brand_ and brandy spirits ..................

Y1 Distilled, -tified, and blended liqu-~, except
trendy ............................................

40 Hot
t
led soft d,i,,I,* and fl.v.,ing .................. 2,874 2,118 4,632,258 4,261,295 4,503,495 2,522,465 392,375 410,761 395,988

41
Veget

able and animal oils .......................... 385 298 3,095,681 2,827,673 3,041,543 2,623,308 76,986 86,410 80,243
4~, Food and kindred products no', elsewhere (lassified. 1,R72 1, 200 5 !11,060 5,481,078 5 127,115 3,929,737 43R 983 4 77,116 468,997
43 Food and kindred products not allocahle.. .......... (.)

~. .

44 Tubs, -, manufactures ................................. 100 5,731,013 5,697,953 3,213,773 661,335
45 Textile c,ill p-ducts ................................ 5,741 4,174 J8,791,323 17,023,726 18,523,286 14,5?8,669 1,014,'F6 1,098,465 1,051,734
46 Broad woven fabric mills, cotton ................... 229 179 4,493,769 4 215,830 4,437,824 3,438,179 328, 06

~3
334,144 326,779

47 Broad woven fabric mills, man-made fiber and silk.. 156 1,81.1,399 1,789,589 1,435,844 122, ~1C2
48 Dys i

`g
and finishing te.tilej, except o~l fab,i-

and knit rcxads .................................... 515 392 '172,220 650,686 764,547 586,046 28,98f, 39,710 35,505
49 Broad woven fabric mills and finishing, wool ....... 321 231 1,500,442 1,389,399 1,457,520 1,159,893 65,944 75,988 72,222
50 Knitting mills ..................................... 1,931 1,382 3,392,305 2,997,129 3,352,148 2,676,194 127,165 150,706 140,213
,l C-pets and rugs: woven, tufted, and braided. ..... 255 161 1,437,171 1,286,654 1,421,977 1,125,121 49,963 55,708 53,871
52 Y.rn and th,c.d mills .............................. 489 375 2,,)05,') 59 1,701,311 1,982,226 1,575,134 107,479 120,642 117,728

N
a
rrow fabrics ..................................... 444 286 4?2,891 456,942 467,758 350,241 28,922 30,048 29,142

54 Textile mill prod !"o no , 'I-wn're clao~ified ..... 1,387 1,046
qq

1 3,017 1 '163,810 945,4831 1,524,925 97,503 105,162 98,050
55 Textile mill product~ nol. allocable ................ (.)

~

~ (.

) 1~)
5c, ApTarel and other fabricatt,d textile p-d,cl~......... 17,421 12,861 19,420,284 17,212,914 19,249,093 14,824,565 683,855 773,559 669,361
57 ~Icn'a and boy~,' clothing ........................... 2,ROl 2,330 6,435,353 5,860,189 6,371,212 4,918,039 263,257 277,519 259,168

Women'c, clildrer's and infants' clothing. ......... 8,801 6,652 9,514,546 8,369,528 9,438,242 7,271,501 286,052 338,833 295,288
59 XI-ellane-3 apparel anc acce-ori- .............. 2,615 1,557 1,~55,880 1,081,665 1,347,134 1,031,772 29,925 42,057 39,526
"0 Vi a oellancous fabricated textile products .......... 3,107 2,289 2,069,298 1,872,416 2,047,750 1,567,039 106,530 114,391 75,035
6
1 Apparel and other fabricated textile products not

all-alle .........................................

1,2 Looter and wood products, except furniture.. ......... 8,793 5,817 10, 35c), 780 8,764,635 9,900,358 7,626,416 427,683 534,776 503,983
,
13 Lagging, Inmber, and wood basic prod-to ........... 3,OP2 2,067 4,799,542 4,323,599 4,492,782 3,507,174 252,13C 285,719 273,948
64 Millwork, Veneers, plywood, and prefahrieated

st'n"t-al products ............................... 2,975 1,816 3,914,409 2,979,291 3,788,317 2,940,884 103,365 161,812 152,390
"5 Miseellaneo,in wood products, except furniture ...... 2,736 1,934 1,636,829 1,461,745 1,613,259 1,178,358 72,182 87,245 7?,655

For,"ture led fix, ur................................. 6,141 4,593 7,393,972 6,546,574 7,304,961 5,318,946 400,5F7 452,554 430,804
7 fl,'u.th,ld f,,rritura ................................ 4,561 3,148 5,206,119 4,619,666 5,145,194 3,790,982 270,944 305,952 290,140

P-11-c and fi.tc,.~, c-pt household f-iture. 2,280 1,445 2,187,853 1,926,908 2,159,767 1,52?,964 129,643 146,602 140,664

119 Paper and allied products ............................ 3,324 2,593 16,630,948 15 1186,168 16,244,072 11,078,632 1,411,932 1 452 546 O7 7441
70 P"lp mill .........................................

(. , , t ,

,
"l Pape', paperboard, building paper, and buildiog

1~card mill ........................................ 317 217 9,538,315 9,271,554 9,286,278 6,355,700 773,399 786,687 765,290
72

.
,cve rted paper and paperloard produ-ts, except
,.nt.lccra ........................................ 1,457 1,083 3,449,803 3,266,392 3,391,368 2,201,606 372,855 389,741 381,425

73
Pa

pcrt,,,d boxes and oth- c.tnirel:............... 1,533 1,280 2,9%,722 2,748,118 2,939,679 2,085,543 198,122 208,0143 193,722

Footnotes at end of table.. See text for explanatory statements and for --Description of the Sample and Limitations of the Data."



Corporation Returns/1966 - Industry and Size Characteristics
ACTIVE CORPORATION RETURNS

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAA AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS,

TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY -Continued

7

Di tributions to stock-

Foreign holders except in ow~ stock
T t l De reciable

Depreciation

Minor industry
Income tax tax

credit

Investment

credit Total
Returns with

o a .

assets
Met worth

p

assets
deduction

for year

(Th.-d (7h-.-d (7?...-d (Th.-d

net income

(Th.-d (Th...-d (7h ...wd (7h...-d (Th...-d

d.11-0 dJlar.) d.1 I-) d~11-) d.11 ... ~bjl-) doll ... d.11-) dii-)

(10) (11) (12) (13) (14) (15) (16) (17) (18)

1 A-11 industries .................................... 34,449,174 2,861,270 2,DD6,385 27,033,180 26,597,799 1,844,775,452 567,081,617 630,786,479 37,473,286

2 Agriculture, forestry, and fisheries .................... 117,695 12,655 8,646 91,469 83,314 7,557,328 3,351,401 4,238,657 319,023

3 Farms ................................................. 93,389 12,655 6,447 74,526 67,393 6,255,625 2,837,721 3,337,178 247,306

4 Agricultural services and hurting and trapping ........ 19,422 (1) 1,724 12,366 12,225 1,061,497 425,554 781,191 62,537

5 Forestry and forestry services ........ 1,283 - 3 2,578 1,724 131,272 38,948 27,527 874

6 Fisheries ............................. 3,601 - 472 1,999 1,972 108,934 49,178 92,761 6,306

7 Mining .................................................. 832,088 564,225 32,094 1,087,912 1,052,194 17,604,769 10,315,801 13,174,499 918,697

8 Metal mining .......................................... 225,701 129,506 9,186 249,455 245,988 4,444,397 3,069,834 2,849,532 147,789

9

10

1 on ores. . .........................................

Copper, lead and zinc, gold and silver ores .........
(* )

(.) 154,097 2,661,619 2,022,764 1,540,063 85,113

11 Miscellaneous metal mining .......................... H H 8,121 H 374,879 253,208 181,383 12,176

12 Coal mining ........................................... 55,594 209 7,254 59,514 54,302 2,700,583 1,459,925 2,332,068 212,255

13 Crude petroleum and natural gas ....................... 495,16B 429,473 7,904 703,557 685,550 7,232,560 3,854,329 5,216,657 348,545

14 Crude petroleum, natural gas, and natural gas

liquids ............................................ 449,713 423,006 2,590 675,816 660,954 5,397,590 3,154,880 3,562,9cY7 165,258

15 Oil and gas field services .......................... 45,455 6,467 5,314 27,741 24,596 1,834,970 699,449 1,653,660 183,287

16 Nonmetallic minerals (except fuels) mining ............ 55,625 5,037 7,750 75,386 66,354 3,227,229 1,931,713 2,776,242 210,108

17 Crushed, broken, and dimension stone; sand and

gravel ..............................

***'* .... **"**

43,296 79 6,?03 34,966 32,638 1,935,848 1,160,534 1,873,139 153,203

18 Miscellaneous nonmetallic minerals, except fuels .... 12,329 4,958 1,047 40,420 33,716 1,291,381 771,179 903,103 56,905

19 Contract construction ................................... 612,479 16,926 42,632 199,726 192,209 28,809,377 8,419,913 10,561,799 1,123,883

20 Building construction ................................. 180,406 4,101 6,560 69,005 66,104 12,498,396 2,552,564 2,716,426 231,209

21 Heavy construction, except building construction ...... 231,026 12,242 26,824 59,273 58,313 7,861,275 3,018,232 5,267,143 593,403

22 General contractors not allocable.. ................... 369 - 22 2,057 2,047 3?,680 7,446 14,630 1,689

23 Plumbing, heating, and air conditioning ............... 53,972 12 1,059 20,690 20,112 2,568,553 735,449 524,373 57,330

24 Electrical work ....................................... 44,154 16 852 11,892 10,939 1,550,674 542,440 330,022 38,519

25 Special trade contractors not elsewhere classified .... 101,743 555 7,287 36,609 34,694 4,235,735 1,540,886 1,693,155 200,027

26

27

Special trade contractors not allocable ...............

Contractors not allocable .............................
H

761

-

-
H

16

-

200

-

- 50,967 19,694 14,056

H
1,350

28 Manufacturing.. ......................................... 20,143,330 1,999,021 1,150,275 12,878,870 12,749,548 405,967,386 233,970,632 255,723,593 16,333,903

29 Food and kindred products ............................. 1,664,693 120,572 92,136 966,128 947,696 35,378,073 19,804,495 21,998,546 1,573,598

30 Meat products. ...................................... 118,180 1,604 8,556 60,491 58,713 4,040,878 2,158,802 2,461,388 174,410

31 Dairy products ...................................... 193,776 12,250 12,637 131,806 130,743 5,024,265 2,831,938 3,254,658 241,329

32 Canned and frozen foods ............................. 173,887 7,179 10,504 84,717 84,428 4,219,467 2,191,472 2,243,815 145,507

33 Grain mill products ................................. 204,242 33,659 10,539 137,479 132,877 4,077,049 2,439,844 2,555,102 162,202

34 Bakery products ..................................... 103,685 ?,748 6,756 62,827 56,144 2,315,507 1,3-,311 1,878,498 139,026

35

36

Sugar ...............................................

Confectionery and related products.. ................

H
84,912 4,687 2,255 44,970 44,843 974,002 663,870 556,371 34,501

37 Malt liquors and malt ............................... H H 50,473 2,138,929 1,389,623 1,947,861 123,8"

38 Wines, brandy, and brandy spirits ...................

39 Distilled, rectified, and blended liquors, except

brandy ............................................. H H

40 Bottled soft drinks and flavorings .................. 181,153 39,379 11,481 106,258 106,244 2,925,523 1,561,685 2,206,527 233,271

41 Vegetable and animal oils ........................... 35,974 280 3,541 21,070 20,794 1,397,893 706,469 764,318 54,033

42 Food and kindred products not elsewhere classified.. 220,721 3,800 5,362 113,984 112,628 2,287,929 1,318,960 1,431,081 122,176

43 Food and kindred products not allocable ............. H

(.

) H H H H

" Tobacco manufactures ................................... H H 230,M (*) 4,344,693 2,824,364 933,999 60,794

45 Textile mill products ................................. 487,185 3,356 43,027 206,044 200,618 11,933,142 6,.703,9?2 7,278,719 485,769

46 Broad woven fabric mills, cotton .................... 154,688 903 14,722 78,455 77,617 3,273,701 2,223,211 2,504,327 159,899

47 Broad woven fabric mills, man-made fiber and silk ... H 28,087 1,295,851 675,875 841,244 52,358

48 Dyeing and finishing textiles, except wool fabrics

and knit goods ..................................... 15,556 12 1,095 3,996 3,771 421,647 216,455 273,659 20,606

49 Broad woven fabric mills and finishing, wool ........ 33,544 673 2,615 20,146 19,646 1,227,795 640,647 486,642 35,435

50 Knitting mills ...................................... 62,149 669 4,553 20,296 20,223 1,770,212 820,665 852,107 62,540

51 Carpets and rugs: woven, tufted, and braided ....... 24,554 397 1,256 7,561 7,203 698,631 341,278 346,004 23,977

52 Yarn and thread mills ............................... 54,836 22 4,443 14,957 12,007 1,192,275 682,680 963,075 62,365

53 Narrow fabrics ...................................... 12,680 81 943 3,322 3,322 284,982 147,559 123,825 9,713

54 Textile mill products not elsewhere classified ...... 44,054 232 3,574 17,827 17,387 1,152,539 599,143 495,917 32,442

55 Textile mill products not allocable ................. . ) - H H H

56 Apparel and other fabricated textile products ......... 290,026 3,464 8,808 126,971 123,398 8,279,737 3,631,144 1,934,534 155,640

57 Men's and boys' clothing ............................ 117,887 1,728 3,653 37,539 3?,105 3,332,567 1,558,122 738,416 51,327

58 Womniz, children's and infants',clothing ........... 124,651 1,279 3,495 43,031 40,669 3,402,479 1,330,121 719,657 66,836

59 Miscellaneous apparel and accessories ............... 16,175 33 477 4,496 3,736 583,253 274,479 151,685 11,325

60 Miscellaneous fabricated textile products ........... 31,185 424 1,181 41,847 41,830 946,450 462,354 319,628 25,896

61 Apparel and other fabricated textile products not

allocable .......................................... H - H H

62 Lumber and wood products, except furniture ............ 170,128 5,394 19,313 121,798 119,751 ?,495,286 3,999,988 4,816,052 328,672

63 logging, lumber, and wood basic products ............ 83,827 41924 11,3" 68,602 68,261 3,688,953 2,205,763 2,748,791 180,775

64 Millwork, veneers, plywood, and prefabricated

structural products ................................ 54,276 143 5,167 40,894 39,411 2,956,632 1,325,778 1,555,018 106,164

65 Miscellaneous wood products, except furniture ....... 32,025 327 2,802 12,302 12,079 849,701 468,4-47 512,243 41,733

66 Furniture and fixtures ................................ 191,987 762 6,882 53,513 52,436 3,715,666 2,099,708 1,556,645 107,843

67 Household furniture ................................. 128,865 257 41861 39i109 38,041 2,415,354 1,386,134 1,071,214 75,903

68 Furniture and fixtures, except household furniture 63,122 505 2,021 14,404 14,395 1,300,312 713,574 485,431 31,940

69 Paper and allied products ............. 629,338 28,321 57,070 412 609

,

412 306 14,756,553 8,797,002 12,566,786 748,119

70 Pulp mills .......................... H (-J

71 Paper, paperboard, building paper, and building

board mills ........................................ 335,207 6,562 38,740 273,315 273,199 9,658,434 5,812,132 8,926,796 511,828

72 Converted paper and paperboard products, except

containers ......................................... 177,977 14,716 7,746 84,982 84,886 2,299,754 1,421,989 1,518,792 102,25?

73 , Paperboard boxes and other containers ............... 88,056 6,415 6,868 39,676 39,585 1,812,415 1,054,010 1,326,494 88,005

Footnotes at end of table. See text for explanato" statements and for "Description of the Sample and Limitations of the Data."



Corporation Returns/1966 - Industry and Size Characteristics
ACTIVE CORPORATION RETIURNS

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS,
TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

Number of returns Total receipts
Cost of

Net Ine ..Business income
All Returns with receipts

sales and Net income subject
Minor lndus~ry

With net returns net income operations to tax
Total

in-rme (Th.-d (Th--d (1~.-d (7h...-d (A-d ( 7h.. -d (n-.-d

d.11.m.) d. I I - d.11 ... d.11-) &11 ... bjl-.) bll-!~

(2) (3) (4) (5) (6) (7)

-

Print;,g, p,)bli~n,lng, urd allied industries .......... 23,314 15,710 2~,684,00C 19,303,123 19,975,864 12,798,486 1,828,870 1,933,872 1,750,726
Newspapers ......................................... 4,514 3,381 6,240,126 6,015,176 5,939,522 3,923,721 759,32C 787,548 738,452
Periodi~als .... .......................... - ....... 1,(43 1, 039 779, 053 2,598,551 2,669,694 1,73?,779 207, 361 226,D94 189,C45
Boc,k pn1ilishing or publishing and prinling, and
miscellaneous pblishing .......................... 2,505 1,415 3,160,?90 2,95b,159 3,004,407 1,553,646 30~1, 767 324,176 305,134

Printing, in ~1,cl i ng 7a ~i fold business forms and
Ib,-k.......... I .................. I ................ 11,211 7,545 7,08o,952 6,438,503 6,971,719 4,680,183 462,347 490,911 436,412
8-kbinding and print',g trade carvi,~........ ..... 3,337 2,276 1,337,288 1,216,286 1,316,105 846,509 9C,954 98,644 75,184
Printing, publishing, and allied industries
not .11...ble ..............................

('I-J,als and allied product........ ................ 10,492 7,030 44,750,925 43,580,709 43,584,237 25,981,270 5,312,06 5,399,285 5,212,901
Bas i~ chemicals... .... ............................. 1,150 740 13,279,527 13,191,630 12,929,226 8,291,552 1,513,152 1,529,575 1,491,173
Plasti,~ ~catcrialo and synthetic re.3ins, rubber,
and -n-m.do fibers, xept glen .................. 1,319 ~96 8,132,659 7,772,197 7,985,824 4,722,051 1,088,333 1,1u~,717 1,086,390
Drug .............................................. 1,288 821 7,072,281 6,998,282 6,824,77? 3,2?2,076 1,120,416 1,125,787 1,102,705
3-1) and eltcd pr.dlutc, except perfur.,ec,
,-ti-s, and ~thar toilet preparations .......... 1, 5 ~~3 1,086 4,096,052 4,003,915 3,947,301 2,440,911 431,627 434,889 397,W

Perfumeo, smetion, and other toilet prcpara~ions. 822 424 1,670,294 1,555,492 1,615,562 715,892 249,719 256,245 240,593
paints and ~111,d p,.du--ts, i-Indirig g-, and
...d !h,,!,.l.............................. ...... 1,229 905 3,144,714 3,004,387 3,087,290 2,150,4q9 229,457 237,740 217,352
Fe,tiliz-; and other ag,i-irltur,l h.mi-l........ 1,059 645 1,40b,330 1,197,794 1,381,530 1,033,554 40,090 54,398 47,526
Min,41u--, poductj ... ................ 1,929 1,446 3,571,135 3,492,539 3,504,939 2,190,692 322,683 333,665 319,769
Chcml~.I,; -d allied pr-,du,it- net. all-able ........ (-)

P~,trclaurr, -Cicicr and reLated industries., .......... 1,111 777 56,290,463 54 69,739 52,483,666 35,037,979 3,837,745 3,864,016 3 99,463
1petroleum reiining, without extraction ............. (-) .
)

~
Integrated pe',rolcurr rc,'ining and extraction ....... 164 53,910,086 50,165,013 33,270,85? 3,686,802

pe~r.l-,, end -al producti .......... 7A1 543 1,369,455 1,273,497 1,318,160 947,039 87,930 93,195 89,763

ir,~Ibber ani mi-ujl~~aouc llzrs~ics producte ........... 4,R14 .3,111 11,351,418 10,825,960 11,118,791 7,459,224 783,671 832,894 788,173
Ttr~, and ~-- t,ba ... ........................... (-)
Rubt,r Frod,,ts, except tire. and ince, ,,be ....... 956 716 2,236,795 2,062,132 2,205,174 1,508,250 140,163 155,593 149,395
Mis,ellane- plastd- products .............. -... 3,768 2,321 2,5P0,554 2,261,004 2,554,221 1,782,977 151,226 181,955 157,070

L-ther and lca~her prodn,t, ......... -. ............ 2,917 2,270 5,487,108 5,080,990 5,430,890 4,145,452 241,744 257,871 230,630
Foo twear, except -bber .. ......................... "3 700 3,139,989 2,911,459 3,106,344 2,343,643 142,986 149,747 136,005
Le,,.h,r '.,nning and 11nishirig, and 1-th- products

-i'c.h- "I.-ified .......................... 2,024 1,570 2,347,119 2,169,531 2,324,546 1,801,8()9 98,"58 108,124 94,625

,,t,- -1~y, and glass products ...................... 8,44o 46251 13,348,451 11,694,036 13,034,671 13,576,050 977,052 1,099,q93 1,045,870
Umc.; and gl-c p-d-t., .......................... 1,067 544 3 89,241 3,439,531 3 507,625 2,247,168 377,344 393,922 378,943
"cracn," hyd-ull .................................... (-)

~.

3t,-1ur.l 1.y products ........................... UQ 426 965,436 ?72,160 933,228 606,563 56,717 69,158 62,167

P.ttcry and related p,.d,ct ........................ 332 203 534,697 400,917 529,251 363,754 24,914 37,832 35,203
Cor-,~,, gyp~~m,, and planter pr.duct~ ............. 4,895 3,307 3,944,213 3,251,?36 3,857,090 2,667,287 159,742 209,050 187,480
t'ij-11anc-s n.,=ct.11i, mineral p-du,t.3 ......... 1,441 940 3,060,567 2,822,974 2,977,891 1,990,926 275,082 293,354 287,328

P,:-r~ -,'.I :ndnc~ricc .. .......................... 5,326 4,317 42,761,281 41,655,678 42,079,402 29,988,676 3,535,279 3,598,501 3,297,450
1711-1 ;teel works, and iron and -,t.el
f-ndrl,a and ......... .... -......... 1,572 1,346 24,,,53,321 24,154,801 24,259,677 16,760,059 1,960,935 1,994,706 1,845,678

Smelting, refining, rolling, drawing, and alloying

of' metals, ir,lndi.g fo,.d,ie!; and
forgings .......- ....................... ........ 2,92f) 2,242 17,023,361 16,478,049 16,756,395 12,480,914 1,468,928 1,489,G43 1,348,335

Miscellaneous primary me tal industries..... ........ 805 700 951,913 890,142 931,537 6t,0,176 88,010 97,346 86,031
Primary ---il ind,strion not allocable .... ........

Fabricated metal products, except machinery and
transp-tation eqn1prent ............................ 21,124 16,489 31,t320,452 30,107,932 31,376,104 22,376,507 2,404,286 2,525

,

032 2 356 546
Metal aac... ...................................... (a) .) (a)
Cr,lcry, hand '..Is, and ~crrc-l hard .............. 1,287 897 2,00,"9 2,572,929 2,595,690 1,602,415 299,840 3D?,334 286,263
Heating apparatus (cx~ept electric) and pl-bing
lixt,r- .......................................... 1,343 1,010 2,?82,849 2,603,779 2,742,592 1,965,404 167,152 179,889 171,818

Febri-ted .;-,ructural mel.al products ...... I ........ 6,745 4,954 9,753,784 8,976,844 9,621,073 7,258,611 546,3P1 595,528 530,829
Screw -,]-in,, p-d-tc, and bolts, -t-, -rew.,
rivets, and ashc,a ..... . I .............. I ........ 1,753 1,545 2,217,8b5 2,149,629 2,168,891 1,480,383 245,918 249,690 241,270

Me'.1 star"Pingc .........
: .............. , ..........

1,594 3,627,3bl 3,473,346 3,577,396 2,620,451 260,795 268,695 254,390
Metal ~oating and engraving. ....................... 2,751 2,226 1,073,955 992,175 1,065,537 670,831 79,746 86,351 72,203
Fabricat-ed wire prd-1,J rod miscellaneous
f,bri,-a'..d etal product.... ...................... 5,192 4,166 6,535,712 6 161 491 6,465,95? 4,534,858 546 177

,
577 871 544,818

Fabricated votal products riot allocable ....... -- (-) (a) (a)

Machinery, c-opt electrical ................ - ....... 20,72L 16,206 46,225,717 44 739,375 44,476,219 28,984,224 5,333,685 5,450,067 5,252,274
Engines and turbines ............................... 90 1,376,964 ~.) 1,364,010 943,609 135,734 (-)
Farm machinery and equipment ....................... 969 )63 6,440,786 6,328,132 6,311,532 4,443,885 501,483 510,034 473,111
Co-t-tion, mining, and materials handling
-chinn,y and equipment ................. ......... 1,450 1,180 8,101,831 7,869,436 7,449,497 5,168,914 1,301,874 1,315,333 1,288,533

McTalwurking m-hinery and equipment.. ............. 5,9()0 4,NO 6,326,562 6,133,736 6,238,064 4,050,467 683,174 699,591 676,832

Speoial industry machinery and equipaent, except
me talworking. ..................................... 2,811 2,097 5,859,169 5,582,042 5,630,294 3,894,163 522,572 541,683 506,197

General induntrial -chine-y and equipment.......... 2,206 1,767 5,189,647 5,02(,,129 5,M8,354 3,298,212 562,470 577,153 545,438
Office, computing, and accounting ..hir.~ ......... 307 (~) 7,321,746 (*) 6,9G4,131 3,381,771 1,2C4,917 (-)
Service industry machines ..................... __ 1,044 '784 2,777,518 2,671,661 2,718,?22 1,932,098 196,196 205,902 197,188
Miscellaneous machinery, e.:cept electrical ......... 5,831 4,420 2,708,723 2,506,809 2,639,043 1,766,606 213,900 226,121 205,530
Machinery, except electrical, not, allocable ........ (-)

Electrical machinery, equipment, and supplies ........ 4,868 5,632 40,438,699 38,356,510 39,843,831 27,688,034 3,265,034 3,432,020 3,331,518
Electrical transmission aric distribut.on equipment. 526 296 8,388,449 8,201,017 8,303,174 5,698,093 842,703 854,011 849,823
Electrical industrial apparatus .... ....... 663 534 2,548,476 ,333,955 2,510,028 1,625,293 262,554 271,921 261,923
H ... ch.ld appli ... es ............................... 485 393 4,689,R90 4,~12,408 4,617,417 3,112,501 350,596 377,803 367,691
Radio and TV receiving sets, except communication
type .......... - .................................. 775 390 6,264,306 6, 045,506 6,lF7,792 4,724,034 478,130 489,580 486,513

Corrauni:ation equipment ............................ 671 385 2,783,110 2,5c,9,599 2,685,6bEi 1,902,605 202,929 222,373 204,878
El-tronic components and accessories .............. 3,115 1,954 8,618,069 8,081,400 8,501,308 5,953,275 553,214 626,661 587,65C
Elcc~ri~ lighting and wiring equipment, except

.1 .................. ................... 1,104 767 1,752,464 1,638,580 1,732,780 1,197,515 139,173 144,142 135,54?
Flc!tri~al machinery, equipcent, and supplies not
elsewhere classified ......... -- ................ 1,472 q8~1 2 472,014 2 306,129 421,3942 1,621,042 225,846 235,438 230,019

Electri-l ma i ~ ry, ep,lpment, and supplies
1 ;

not .11-bl ......................................

( (

"4

7',
7"

77

8

3

113

94

IU2
103
104
1,!5

106
1~,rlI

I

I

ill

12C

121

121,

123

124
125
12(,

130
131
132
13J
134

135
136
137
13~
139

140
141
142

143

144

FoLtn~tes at er.d of oubl- .,,, '-t, for explanatory statements and for "Description of the Sample and Limitations of the Data."



Corporation Returns/1966 - Industry and Size Characteristics
ACTIVE CORPORATION RETURNS

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS,

TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

r iF
Distributions to stock-

Depreciation

Income tax
o e gn

tax
Investment holders except in own stock Total

Net worth
Depreciable

deduction

Minor industry credit
credit

Total
Returns with

assets assets
for year

net income

(7).-d (7h-.-d (77...-d (Th...-d (A.-d (Th...-d (Th.-d (Th-d (Th.-d
d,11-0 d.11-0 d.11-) d.11 ... d.11 ... d.11 ... d.11 ... d.11-) ~11...

(10) (11) (12) (13) (14) (15) (16) (17)

Manufacturing-Continued

74 Printing, publishing, and allied industries ........... 793,448 14,833 36,000 371,049 368,972 14,252,662 7,835,714 7.097,204 509,469

75 Newspapers .......................................... 342,983 4,119 11,912 142,410 142,365 4,892,893 3,160,634 2,677,759 172,242

76 Periodicals ......................................... 86,741 5,950 3,069 54,884 53,872 1,799,786 755,826 583,818 40,385

77 Book publishing or publishing and printing, and

miscellaneous publishing ........................... 141,259 2,871 3,746 62,050 61,478 2,644,339 1,237,921 560,177 51,317

78 Printing, including manifold business forms and
books .............................................. 190,047 1,676 14,715 92,822 92,442 4,090,727 2,270,489 2,836,498 209,544

79 Bookbinding and printing trade services ............. 30,209 217 2,183 18,206 18,138 774,012 382,253 398,801 33,192

so Printing, publishing, and allied industries

not allocable ................ ..................... H H H H

81 Chemicals and allied products ......................... 2,468,740 240,256 161,865 1,745,362 1,742,522 37,870,578 22,869,103 28,487,170 1,915,658

82 Basic chemicals ..................................... 710,239 64,190 72,763 480,890 480,840 13,275.017 7,399,714 11,248,532 75(.,354

83 Plastics materials and synthetic resins, rubber,
and man-made fibers, except glass .................. 517,193 24,721 47,883 392,381 392,259 8,243,662 5,206,661 7,888,543 589,848

84 Drugs ............................................... 522,574 61,837 12,521 389,625 388,947 5,141,817 3,363,767 2,510,441 145,522

85 Soap and related products, except perfumes,

cosmetics, and other toilet preparations ........... 187,886 43,308 3,653 125,729 125,714 2,137,558 1,444,397 908,027 61,936

86 Perfumes, cosmetics, and other toilet preparations.. 114,610 14,759 1,020 77,158 77,158 1,150~052 796,803 265,080 18,610

87 Paints and allied products, including gum and

wood chemicals ..................................... 100,914 6,238 3,382 74,423 74,315 1,879,919 1,218,425 981,763 61,283

88 Fertilizers and other agricultural chemicals ........ 20,579 4 3,092 14,565 12,714 1,142,034 559,C44 876,843 58,535

a9 Miscellaneous chemical products ..................... 147,813 11,753 9,324 73,560 73,544 2,370,972 1,488,583 1,641,006 111,084

90 Chemicals and allied products not allocable ......... H H H N H

91 Petroleum refining and related industries ............. 1,432,408 701,762 133,976 2,413,525 2,347,097 60,450,333 41,999,717 49,270,546 2,244,131

92 Petroleum refining, without extraction .............. N N N

93 Integrated petroleum refining and extraction ........ 2,388,874 58,989,466 41,269,909 48,044,558 2,169,291

94 Miscellaneous patrols= and coal products.. ......... 36,780 558 2,689 15,584 15,584 866,622 507,918 669,832 46,680

95 Rubber and miscellaneous plastics products.. .......... 365,898 36,524 28,255 197,281 195,865 8,095,793 4,298,030 4,910,418 356,321

96 Tires and inner tubes ............................... (*) H N

97 Rubber products, except tires and inner tubes ....... 68,617 657 3,869 24,136 24,086 1,513,437 809,746 765,962 54~880

98 Miscellaneous plastics products ..................... 67,765 398 6,445 23,001 21,641 1,507,646 702,107 922,013 85,057

99 Leather and leather products .......................... 103,345 348 3,610 50,826 50,716 2,699,499 1,481,223 80? ~ 176 60,595

100 Footwear, except rubber ............................. 62,503 267 2,155 40,227 40,197 11680,454 916,829 465,837 36,114

101 Leather taxtaing and finishing, and leather products

not elsewhere classified ........................... 40,842 81 1,455 10,599 10,519 1,019,045 564,394 341,339 24~481

102 Stone , clay, and glass products ....................... 482,396 51,488 38,073 348,823 337,832 12,231,731 7,704,515 10,667,4-36 673,192

103 Glass and glass products.. .......................... 179,309 10,254 14,466 121,648 121,334 3,202,?Ol 2,04(,867 2,636,775 146,731

104 Cement, hydraulic ................................... H
105 Structural clay products ............................ 28,335 3,067 1,793 16,015 15,529 995,851 664,083 829,673 49,801

106 Pottery and related products ........................ 16,072 19 890 5,685 5,621 357,617 225,174 247,201 13,331

107 Concrete, gypsum, and plaster products .............. 79,663 2,872 9,973 65,528 65,OC8 3,046,211 1,746,081 2,739,736 226,239

108 Miscellaneous nonmetallic mineral products .......... 134,752 31,888 7,662 77,120 75,833 2,515,587 1,698,257 1,830,784 109,396

109 Primary metal industries .............................. 1,555,535 125,746 144,014 948,639 946,179 37,793,961 22,287,4'?b 35,653,645 1,875,467

110 Blast furnaces, steel works, and iron and steel
foundries and forgings ............................. 873,112 14,354 91,527 583,5V 583,181 22,576,582 14~234,204 25,206,875 1,328,911

Ill Smelting, refining, rolling, drawing, and alloying
of nonferrous metals, including foundries and
forgings .......................... : ................ 635,325 106,888 50,427 345,186 343,164 14,559,434 7,679,189 10,018,653 513,882

112 Miscellaneous primary metal industries .............. 39,002 4,479 1,652 18,342 18,310 568,837 329,400 381,242 29,715

113 Primary metal industries not allocable.. ............

114 Fabricated metal products, except machinery and
transportation equipment ............................. 1,065,830 45,619 53,995 424,607 422,681 18,793,083 10,585,998 10,003,985 713,172

115 Metal cans .......................................... (~ ) N H H

116 Cutlery, hand tools, and general hard.a ............ 133,302 14,060 4,536 73,751 73,701 1,791,39C 1,120,814 805,824 60,245

117 Heating apparatus (except electric) and plumbing

fixtures ........................................... 78,965 6,314 2,829 34,677 34,560 1,745,373 1,036,417 881,063 52,712

118 Fabricated structural metal products ................ 236,700 8,985 10,563 94,233 92,859 5,150,661 2,590,886 2,054,573 163,329

119 Screw machine products, and bolts, nuts, screws,
rivets, and washers. ............................... 105,704 224 5,879 24,555 24,555 1,311,359 863,185 860,982 (2,326

120 Metal stampings ..................................... 115,747 762 5,595 39,065 38,904 2,020,649 1,157,922 1,158,496 79,221

121 Metal costing and engraving ......................... 27,997 30 2,063 9,290 9,281 531,828 267,204 359,609 29,212

122 Fabricated wire products and miscellaneous
fabricated metal products .......................... 246,~59 3,139 10,154 72,449 72,234 3,807,527 2,190,064 1,886,175 135,794

123 Fabricated metal products not allocable ............. H - N H H H H

124 Machi~iery, except electrical .......................... 2,353,141 198,947 79,875 947,461 945,229 34,276,688 20,301,574 16,996,592 1,401,208

125 Engines and turbines ................................ (*) H N 26,604 H 814,261 471,612 389,397 28,132

126 Farm machinery and equipment ........................ 224,202 14,970 8,265 89,888 89,858 5,088,700 2,685,459 1,917,141 135,689

127 Construction, mining, and materials handling

machinery and equipment ............................ 509,393 25,887 12,860 202,176 201,387 5,918,748 3,724,831 2,276,688 167,220

128 Metalworking machinery and equipment ................ 305,596 7,700 13,759 92,446 92,249 4,024,710 2,451,925 2,261,730 158,160

129 Special industry machinery and equipment, except
metalworking ....................................... 233,108 16,039 8,179 108,657 107,915 4,423,327 2,491,129 1,829,049 142,525

130 General industrial machinery and equipment .......... 253,204 10,624 9,632 89,147 88,861 3,606,313 2,181,925 1,867,529 128,405

131 Office, computing, and accounting machines .......... N 278,605 7,098,211 4,594,662 4,789,799 499,222

132 Service industry machines ........................... 91,667 2,513 3,470 36,140 36,091 1,699,436 883,918 659,773 58,609

133 Miscellaneous machinery, except electrical .......... 84,679 2,305 5,820 21,765 21,676 1,532,683 780,337 968,067 80,239

134 Machinery, except electrical, not allocable ......... N H H H H

135 Electrical machinery, equipment, and supplies.. ....... 1,574,436 104,233 67,682 742,796 739,208 26,367,779 13,220,250 10,394,402 908,367

136 Electrical transmission and distribution equipment.. 405,991 24,874 16,605 269,062 269,062 5,072,806 2,799,911 2,520,244 197,443

137 Electrical industrial apparatus ..................... 123,0`72 1,781 3,177 44,351 44,166 1,629,3D7 1,004,236 715,763 53,31,~

138 Household appliances ................
----*-*

175,089 24,694 4,268 110,341 108,231 3,323,652 1,741,602 965,992 93,262

139 Radio and TV receiving sets, except -ication
types .............................................. 232,872 8,688 10,113 83,699 83,699 2,857,014 1,276,543 1,205,792 105,759

140 Communication equipment ............................. 96,453 28,959 5,555 54,033 53,827 2,651,838 1,163,662 795,562 78,324

141 Electronic components and accessories. .............. 273,066 4,322 16,970 51,439 50,362 5,941,059 2,626,237 2,067,036 232,43C

142 Electric lighting and wiring equipment, except

insulated i re ..................................... 61,807 842 1,848 19,967 19,967 885,160 514,958 363,397 30,224

143 Electrical machinery, equipment, and supplies not

elsewhere classified ............................... 106,252 6,020 3,538 51,223 51,213 1,593,880 949,104 668,084 50,75-,

144 Electrical machinery, equipment, and supplies
Hnot allocable ...................................... N N H H

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Corporation Returns/1966 - Industry and Size Characteristics

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TD STOCKHOLDERS,
TCTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY--Continued

Number of returns Total receipts
Cost of

Net
I

Bu,sineas income
come

Minoi industry
All Returns with race

i
Pt.

sales and
operations

(less
Net income subject

t t
Total

With net returns net income deficit) o a~
income

(7h...-d (7~.-d (7h...-d (A.-d (7~.-d (Th-...d (Th...-d
~11-) d.11 ... d'11"s) d.11 ... &11 ... d.11 ... d.11 ...

(2) (3) (4) (5) (6) (9)
Man ifa , turing-Continued

145 Motor vehicles and motor vehicle eq,irment ........... 2,152 1,617 50,546,818 49,268,950 49,711,805 36,144,393 5,511,721 5,573,308 5,496,017
14,, M,t.r vehicles ..................

: ..... **''****''***
741 507 42,939,674 41,8?0,499 42,196,136 30,731,248 4,806,652 4,860,04.8 4,825,610

147 Mot- vehicle part,~ and acce~soriea.. .............. 1,411 1,110 ?,60'7,144 7,398,451 7,515,669 5,4 L3, 145 705,069 713,260 670,407
141 Tmuspce:ation eclidpment, except, motor vehicles ...... 2,796 1,732 24,264,419 23,788,875 23,997,964 18,516,477 1,293,658 1,363,154 1,330,029
L0 Aircraft, and -inplete guided and

"
Pace vhi,l ......................................

150 Aircraft parts, and g~~ded missile and space
vohi,la aub.-emblies ............................. 776 608 6,194,024 6,085,677 6,142,058 4,695,616 359,OL3 368,627 359,515

15L Ship and bo~t building and repair .................. 1,008 539 1 752,9" 1 631,653 1 728,442 1,393,810 83,650 95,573 86,931
152 Railroad equipment, i-luding street cars .......... )

*

)
153 Transportation equipment not elsewhere lassifled.. 824 471 1,568,962 1,387,521 1,548,438 1,282,774 56,291 68,668 60,41-3
154 inst,unarts, pht.g-phic equipment,

..t,,!heo and clocks .................................. 3,724 2,683 9,832,197 9,506,671 9,644,913 5,380,934 1,455,40 1,492,27). 1,465,089
155 Scientif'-, and mechanical measuring instruments .... 1,385 956 3,727,790 3,586,152 3,661,850 2,336,676 328,560 348,480 339,299
156 Optical, redi-1, and ophth~lsd, good.............. 1,879 1,394 2,295,878 2,211,626 2,250,868 1,260,857 273,162 278,022 267,771
157 Photographic eq,ipment and supplies ................ 368 243 3 17,503 3 19,439 3,048,969 1,316,724 794,384 806,436 800,242
159 Watrho. -d clocks .................................

159 Mi~ccllaueolis raccfacturing industries, including
.od-r- and ...ess-irs ............................ 10,261 7,069 8,500,722 7,71.0,801 8,318,512 5,581,019 528,759 597,027 559,635

160 Jewelry and silverware ............................. 1,353 1,122 1,212,540 1,177,177 1,20,162 828,186 79,048 79,661 70,733
i'l Toyj and sporting goods ............................ 1,~Al 1,036 1,946,169 1 60,187

~
1,867,183 1,281,086 66,306 93,515 87,843

lb2 Ordnance, except gijided misailes ................... 121 436,796 ~ ) 428,726 305,934 54,136 (.)
163 (..at.-. ~-.lry .................................... 470 341 266,844 222,411 260,472 191,914 5,698 7,568 6,388
164 Musical Instruments, office and artists' materials,

and ma-f-turing irdu3fTles not elsewhere
cla-ified ........................................ 6,476 4,478 4,638,373 4,136,451 4,558,969 2,973,899 323,571 360,484 340,476

10 M.ruf-turirg not .11-.bLe .......................... 492 208 117,397 91,151 112,290 85,063 437 6,404 3,940

lh(, Transportation, communication, electric, gas, and
.."it-y service ...................................... 59,925 39,245 97,097,754 90,563,695 94,205,011 54,677,629 11,619,764 11,990,041 11,457,166

167 Translx~rtation ........... ........................... 46,402 30,385 44,854,426 38,808,423 42,840,271 28,828,083 2,443,438 2,736,949 2,370,834
16,R Railroad transportation, terminals, and related

services .......................................... 447 312 13,21?,970 11,590,947 12,210,538 8,178,288 706,699 780,833 629,359
169 Local, sub-ban, and intercity Passenger

transportation, terminals, and related ~crvices ... 8,079 5,650 2,205,497 2,030,329 2,117,208 1,314,581 140,380 152,417 L33,542
170 Motor freight transportation, warehous ing,

terminals, and related services ................... 24,642 16,539 14,324,137 11,802,515 14,091,004 9,743,121 515,729 602,350 530,472
171 Water transportation, terminals, and related

services .......................................... 4,516 2,679 3,397,841 3,530,514 3,666,993 2,672,817 260,226 293,008 245,690
172 Air transportation, terminals, and related services 2,195 1, 062 7,046,297 6,231,179 6,685,999 4,326,359 539,174 590,747 557,904
173 Pipe line transportation, terminals, and related

se.rvices .......................................... 341 1,332,107 1,306,803 770,470 173,940
174 Miscellaneous transportation services .............. 6,182 3,969 2,830,577 2,437,782 2,761,726 1,822,"7 107,290 1.36,949 123,454
175 C.-unic.ti.n service ................................ 7,046 4,799 23,824,946 23,580,995 23,3342,586 11,856,925 4,583,359 4,640,256 4,549,541
17(, Telephone communications (wire or radio) ........... 2,249 1,837 20 155,998 20 145,545 19 818 206 9,964,(771 4,208,530 4,210,815 4 145,547
177 Telegraph cowunications (wire or radio) ........... (.)

(.

) R
178 Radio and television broadcasting.................. 3,187 2,123 2,995,260 2,875,143 2,877,100 1,528,018 374,918 401,420 381,061
179 Commisiration services not elsewhere classified .... 1,556 786 284,292 171,799 262,604 152,602 -13,090 14,908 10,614
180 Electric, gas, and sanitary services ................. 6,477 4,061 28,418,382 28,174,277 28,022,154 13,992,621 4,592,967 4,612,836 4,536,791
lql Electric companies and s~rstems (95 percent or more

of total receipts) ..... I .......................... 252 190 8,675,304 8,607,319 8,579,502 3,429,004 1,996,252 1,997,868 1,980,826
182 Gas companies and systems (95 percent or more of

total receipts) ........ .......................... 1,177 883 10,104,729 10,001,644 9,917,240 6,339,037 976,233 981,336 953,433
lq3

C
ombination companies and systems - gas, !lectric,
or other services .................................

184 Water supply and other sanitary services ........... 4,954 2,907 ?go,060 707,111 748,962 356,226 82,770 95,920 84,533

lq5 Wholesale and retail trade. ............................ 453,174 306,945 389,155,391 339,491,100 381,61.3,152 300,089,372 8,240,466 9,702,287 8,385,793
186 Wholesale trade ...................................... 151,177 109,850 184,921,354 164,223,223 182,166,272 153,699,528 3,794,051 4,365,047 3,79C,465
1~7 Groceries and related products ..................... 17,013 11,954 35,996,02 31,433,233 35,578,902 31,850,140 356,8?5 422,339 347,380
1~8 Meat and meat products ........................... 2,832 1,948 6, 1'/5, ?2,' 5,277,791 6,156,598 5,582,349 48,834 60 625 43 336
149 Groceries and related products, except meat and

, ,

meat products ................................... 14,181 10,()06 29,820,305 26,155,442 29,422,304 26,267,791 308,041 361,714 304,0"
190 Machinery, equipment, and supplies ................. 21,897 16,136 18,062,208 16,231,716 17,624,408 13,738,660 587,853 654,002 585,284
191 Miscellaneous wholesale trade ...................... 109,912 80,229 130,433,371 116,166,751 128,544,654 107,827,901 2,831,302 3,267,646 2,841,936
192 Motor vehicles and autonotive equipment .......... 11,475 8,493 9,015,329 7,998,268 8,9()0,199 7,032,355 277, 077 312,357 275,073
193 Drugs, chemicals, and piints ..................... 6,801 4,399 8,415,352 7,587,432 8,301,909 6,781,684 223,674 251,497 231,149
194 Dry goods and apparel ............................ 8,726 6,152 8,415,408 7,231,796 8,299,194 6,802,212 186,528 232,698 205,582
195 Farm products-raw mate:-ials ..................... 6,728 4,691 15,941,298 13,218,290 15,687,331 14,694,314 116,004 158,402 131,646
196 Electrical good .................................. 8,332 6,496 9,901,772 9,380,379 9,769,946 7,929,323 325,237 357,290 325,469

97 Hardware, and plumbing and heating equipment and
.upplia ............... ......................... 8,242 6,376 8,608,313 8,194,497 8,482,720 6,735,837 241,426 262,488 231,431

9. Metals and minerals, exc-apt petroleum products
and scrap ....................................... 3,201 2,621 7,900,993 7,225,242 7,921,456 6,697,694 243,554 263,738 245,879

99 Petroleum bulk stations and terminals ............ 5,846 5,118 7,036,397 5,619,174 6,831,653 5,843,818 95,279 152,144 121,679
00 Alcoholic beverages .............................. 3,574 2,826 9,823,576 9,170,274 9,778,056 8,125,619 188,726 197,932 163,191
01 P-p~ and its product ............................ 3,001 2,435 4,492,572 4,281,289 4,425,253 3,685,280 96,583 103,533 91,811
02 Lumber and construction materials ................ 8,587 5,798 7,891,359 6,743,884 7,769,593 6,517,750 116,368 154,915 120,014
03 Other wholesale trade ............................ 35,399 24,824 32,991,002 29,516,226 32,477,344 26,982,015 720,846 820,652 679,012

04 Wholesale trade not allocable ...................... 2,355 1,531 429,?43 391,523 418,308 282,927 18,021 21,060 15,865
05 Retail trade ......................................... 298,432 195,547 202,568,961 173,725,518 197,824,082 145,146,903 4,410,47-7 5,290,129 4,565,004
OE Building materials, hardware, and farm equipment

at re ............................................. 29,426 20,271 12,343,585 10,156,507 12,074,596 9,213,296 249,554 350,037 278,48?
07 Building materials dealers ....................... 16,954 11,188 7,846,325 6,3Q3,487 7,682,091 5,751,o98 159,536 230,951 186,677
08 Hardware stores .................................. 7,408 5,144 1,731,127 1,421,610 1,693,762 1,181,107 40,367 55,137 43,847
09 Farm equipment dealers ........................... 5,064 3,939 2,766,133 2,431,410 2,698,743 2,281,091 49,651 63,949 47,963

10 General merchandise stores ......................... 18,584 12,827 41,879,664 39,159,959 39,947,618 25,541,008 1,711,306 L,802,210 1,664,244
il Department stores ................................ 4,285 3,350 30,149,214 28,421,571 28,529,180 18,189,697 1,330,456 1,371,610 1,277,379
12 Variety stores ................................... 3,027 2,344 5,625,162 5,473,569 5,537,940 3,490,202 225,146 231,879 224,072
13 Mail order houses ................................ 1,317 652 1,467,807 1,287,565 1,368,926 747,176 37,463 48,731 38,107
14 General merchandise stores not elsewhere

'

la..ified ............. ........................ 9,955 6,481 4,637,481 3,977,254 4,512,572 3,113,933 118,241 149,990 124,686
15 Food stores ........................................ 22,154 13,667 47,224,079 41,892,383 46,875,272 37,065,597 681,907 784,925

1

2
2
2

735,350

Footnotes at end of table. See tEXt for explanatory statements and for --Description of the Sample and Limitations of the Data.,'



Corporation Returns/1966 - Industry and Size Characteristics
ACTIVE CORPORATION RETURNS

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS,

TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

11

Distributions to stock-
DepreciationForeign Investment holders except in own stock Total

Net worth Depm
ciable

ded ction

Minor industry

Income tax tax

credit
credit

To

tal

Returns with assets assets
u

for year
net i-me

Tl-..,d ('11-d (7~.-d (77-d (n-.-d (D.-d (A-d

d.11 ... d.11- d.11 ... d.11 ...

(10) (11) (12) (13) (14) (15) (16) (17) (18)

Manufacturing-Continued

145 Motor vehicles and motor vehicle equipment ............ 2,626,058 258,727 98,940 1,887,960 1,887,783 38,517,823 20,008,678 17,409,753 1,207,506

146 Motor vehicles ...................................... 2,309,795 252,081 85,657 1,699,510 1,699,510 33,855,417 17,038,914 15,G64,485 1,034,077

147 Motor vehicle parts and accessories ................. 316,263 6,646 13,283 188,450 188,273 4,662,406 2,969,764 2,345,268 173,429

148 Transportation equipment, except motor vehicles ....... 629,504 9,631 40,765 274,272 273,3-7 15,437,299 6,031,868 6,924,011 501,206

149 Aircraft, and complete guided missiles and

space vehicles .....................................

150 Aircraft parts, and guided missile and space

vehicle subassemblies .............................. 169,476 2,498 13,419 75,363 75,349 4,260,034 1,802,881 1,839,740 135,473

151 Ship and boat building and repair ................... 40,i09 12 1,641 10,686 9,825 1,085,290 498,989 454,805 30,731

152 Railroad equipment, including street cars ........... (*) H H H H H (1)

153 Transportation equipment not elsewhere classified ... 27,243 7 687 8,667 8,667 552,188 234,504 174,187 16,618

154 Scientific instruments, photographic equipment,

watches and clocks ................... : ............... 689,968 37,798 23,126 305,049 304,392 7,796,211 4,644,091 3,875,371 350,741

155 Scientific and mechanical measuring instruments ..... 155,361 7,201 5,515 63,585 63,214 2,845,527 1,588,927 1,153,472 104,645

156 Optical, medical, and ophthalmic goods .............. 124,413 8,834 2,988 38,649 38,363 1,555,450 1,001,991 591,207 49,561

157 Photographic equipment and supplies. ................ 383,000 21,166 14,009 192,803 192,803 2,923,358 1,832,150 2,001,426 187,644

158 Watches and clocks.. ................................ H, H H H H

159 Miscellaneous manufacturing industries, including

ordnance and accessories ............................. 250,369 7,354 9,087 102,116 100,165 5,404,415 2,819,805 2,114,349 154,827

160 Jewelry and silverware .............................. 31,275 355 707 14,827 14,827 702,878 352,298 169,474 10,123

161 Toys and sporting goods.. ........................... 39,759 324 1,203 8,354 8,317 1,317,925 546,674 424,421 34,408

162 Ordnance, except guided missiles .................... (.) H 8,786 H 265,018 172,035 119,313 8,651

163 Costume jew~lry ........................
............

2,518 51 56 948 324 93, 706 45,8G6 23,183 1,793

164 ;Musical instruments, office and artist, materials,

and manufacturing industries not

elsewhere classified ............................... 151,029 6,522 6,291 69,201 67,916 3,024,888 1,702,992 1,377,958 99,852

165 Manufacturing not allocable ........................... 1,187 - 82 1,191 1,191 76,381 21,917 26,254 1,608

166 Transportation, communication, electric, gas, and

sanitary services ...................................... 5,383,301 30,731 529,301 4,952,630 4,932,691 204,061,020 95,899,247 216,747,982 9,475,211

167 Transportation ........................................ 1,053,541 15,132 183,844 905,232 888,406 65,945,576 30,686,103. 65,530,737 3,645,296

168 Railroad transportation, terminals, and related

services ........................................... 290,a47 1,282 62,491 494,831 489,673 36,331,954 20,051,449 39,254,816 1,384,510

169 Local, suburban, and intercity passenger
transportation, terminals, and related services .... 56,462 2,077 9,284 .50,913 50,264 2,223,373 878,757 1,481,451 199,032

170 Motor freight transportation, warehousing,
terminals, and related services ........... 215,164 119 30,457 89,840 86,375 7,470,965 3,063,848 7,155,435 746,650

171 Water transportation, terminals, and related
services ........................................... 106,623 2,978 15,568 52,686 51,948 4,777,409 2,085,603 4,095,365 252,390

172 Air transportation, terminals, and related services. 261,316 5,115 55,208 73,005 69,071 9,334,378 2,909,967 7,667,742 736,965

173 Pipe line transportation, terminals, and related
services ...........................

*--- ... *-
H H H 112,061 N 3,092,394 854,092 3,529,584 163,990

174 Miscellaneous transportation services.. ............. 52,011 1,774 3,567 31,896 30,484 2,715,103 842,387 2,346,344 161,759

175 Communication services ................................ 2,170,687 12,516 147,862 1,594,339 1,594,093 51,423,476 28,999,928 51,879,761 2,398,131

176 Telephone communications (wire or radio) ............ 1,985,805 9,279 137,033 1,501,842 1,501,655 46,742,601 26,809,624 48,992,981 2,166,751
177 Telegraph communications (wire or radio) ............ N H H H H
178 Radio and television broadcasting ................... 175,851 3,108 9,415 71,227 71,168 3,260,331 1,458,969 1,602,038 133,58?

179 Communication services not elsewhere classified ..... 3,316 70 757 2,713 2,713 618,024 289,892 390,760 36,083

180 Electric, gas, and sanitary services .................. 2,159,073 3,083 1~Y7,595 2,453,059 2,450,192 86,691,%8 36,213,316 99,337,484 3,431,784
181 Electric companies and systems (95 percent or more

of total receipts) ................................. 946,669 403 60,324 969,113 969,113 32,476,986 13,994,793 37,523,548 1,254,733

182 Gas companies and systems (95 percent or more of
total receipts) .................................... 455,008 1,464 74,901 561,011 559,477 21,451,7~4 8,145,482 24,485,767 863,923

183 Combination companies and systems - gas, electric,
or other services .................. :-***--*- (,) H H H H

184 Water supply and other sanitary services ............ 34,211 28 4,266 38,780 37,447 3,018,222 1,166,395 2,665,945 91,986

185 Wholesale and retail trade .............................. 3,360,627 56,981 135,552 1,780,385 1,723,328 135,943,102 59,082,713 39,659,988 3,235,453

186 Wholesale trade ....................................... 1,526,323 18,804 43,622 620,278 593,312 61,447,412 25,882,293 13,621,437 1,065,795
187 Groceries and related products ...................... 1-35,905 3,709 6,101 83,867 76,323 6,472,180 2,587,819 1,884,043 168,020
188 Mleat and mat products ............................ 16,060 212 590 8,230 8,140 765,688 287,358 188,926 19,319
189 Groceries and related products, except mat and

mat products .................................... 119,845 3,497 5,511 75,637 68,183 5,706,492 2,300,461 1,695,117 148,701

190 Machinery, equipment, and supplies .................. 232,759 948 5,504 75,631 74,485 7,636,840 3,144,720 1,336,764 1" 456

191 Miscellaneous wholesale trade ....................... 1,152,580 14,147 31,954 458,440 440,164 47,172,317 20,0`76,631 10,358,099 770,131

192 Motor vehicles and automotive equipment ........... 115,112 540 1,902 41,295 40,262 3,625,756 1,704,728 706,590 57,097
193 Drugs, chemicals, and paints ...................... 99i9oo 1,378 1,983 39,805 32,856 3,361,801 1,394,535 861,467 38,803
194 Dry goods and apparel ............................. 82,673 885 1,836 21,890 21,073 3,270,226 1,298,183 371,008 29,747
195 Farm products--raw materials ...................... 49,320 4,915 4,314 29,122 27,050 4,326,651 1,716,982 1,717,408 100,664
196 Electrical goods .................................. 137,803 240 1,415 31,970 30,788 3,345,673 1,362,945 381,035 37,117

197 Hardware , and pl=bing and heating equipment and
supplies ......................................... 91,492 %0 1,041 37,216 36,033 3,238,599 1,688,989 539,352 43,313

198 Metals and minerals, except petroleum products
and scrap ........................................ 108,265 1,217 3,394 33,235 30,921 3,154,357 1,327,238 735,339 53,273

199 Petroleum bulk stations and terminals ............. 45,210 360 4,456 34,282 34,059 3,887,725 1,628,584 1,323,601 99,964,

200 Alcoholic beverages ............................... 78,251 239 944 33,145 33,107 2,482,409 1,202,144 369,410 31,539

201 Paper and its products ............... 35,661 4 765 13,406 13,397 1,363,441 613,700 228,985 18,271

202 Lumber and construction materials .... 43,7Z7 62 1,951 35,325 34,898 .2,713,898 1,323,173 681,463 61,263

203 Other wholesale trade ............................. 265,166 3,347 7,953 107,749 105,720 12,401,781 4,815,430 2,"2,441 199,08C

204 Whole sale trade not allocable ....................... 5,079 - 63 2,340 2,340 166,075 73,123 42,531 3,18~

205 Retail trade .......................................... 1,822,921 37,666 91,379 1,137,418 1,107,405 73,611,420 32,776,008 25,838,152 2,133,015
206 Building materials, hardware, and farm equipment

star a ............................................. 94,056 32 2,840 50,760 46,796 6,078,?56 3,043,650 1,594,032 126,85-,

207 Building materials dealers ........................ 64,975 18 1,962 33,190 31,974 3,834,940 2,100,976 1,134,301 88,811
208 Hardware stores ................................... 13,741 14 351 8,853 7,320 913,134 488,621 235,478 17,36C
209 Farm equipment dealers ............................ 15,340 - 527 8,717 7,502 1,330,682 454,053 224,253 20,68f

210 General merchandise stores .......................... 758,520 32,809 32,741 519,174 510,186 23,690,221 10,427,730 7,573,746 555,03-,

211 Department stores ................................. 592,255 5,965 23,001 418,528 411,449 17,932,981 7,659,975 5,484,701 367,261
212 Variety stores .................................... 103,051 25,824 5,668 74,971 74,967 2,908,308 1,644,979 1,131,922 89,494
213 Mail order houses ................................. 1617-0 540 531 2,953 2,953 942,026 269,056 84,636 6,871
214 General merchandise stoma not elsewhere

classified ....................................... 46,424 480 3,541 22,722 20,817 1,906,906 853,720 872,487 91,40-,
215 Food stoma ......................................... 326,407 175 28,099 204,013 199,863 8,817,040 4,491,588 5,326,430 464,27,

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date-',
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Corporation Returns/1966 - industry and Size Characteristics

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS,
TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

Number of ret urna Total receipts
Cost of

Net
Income

Minor industry Total
With net All Returns with

Business

receipts
mles and
operations

income
(1-~

Net income subject

to taxincome returns net income deficit)

(7h-.-d (Th-d (nw-d (7h...-d ("-d 7h.-d (R.-d
d.11 ... d.11 .. d.11 ... d.11 ... d.11 ... d.JJ...

(1) (2) (3) (4) (5) (6) (7) (9)Wholesale and retail trade--Continued
Retail trade--Continued

216 Automotive dealers and gasoline ser~vice stations ... 48,567 31,777 50,070,281 39,849,3017 49,283,234 41,898,520 405,236 598,268 498,162
217 Automobile and truck dealers ..................... 28,072 18,813 42,406,617 33,855,863 41,798,898 36,288,605 294,140 415,953 348,987
218 Gasoline service stations ........................ 7,932 5,238 3,366,547 2,602,221 3,311,994 2,525,821 52,590 70,(770 57,242
219 Tim, battery, and accessory dealers, and

automotive dealers not elsewhere classified ..... 12,563 7,726 4,297,117 3,391,223 4,172,342 3pG94,094 58,506 112,245 91,933
220 Apparel and accessory ~rtorss ....................... 33,041 23,978 11,909,935 10,650,784 11,557,244 7,513,158 382,"7 443,741 375,926
221 Furniture, home furnishings, and equipment stores. . 28,299 19$053 9,687,869 7,986,065 9,269,627 6,187,978 224o376 305,664 225,620
222 Eating and drinking places ......................... 51,333 28,410 9,851,680 7,397,ogo 9,629,432 4,423,126 224,206 345,430 263,583
223 Miscellaneous retail stores ........................ 66,585 45,385 19,553,845 16,615,780 19,142,598 1.3,269,065 529,649 657,240 522,483
224 Drug stores and proprietary stores ............... 16,350 11,694 6,653,521 5,788,769 6,551,516 4,547,568 181,893 21.3,976 166,196225 Liquor stores .................................... 7,640 4,900 1,954,670 1,571,810 1,938,568 1,568,515 32,054 43,332 33,135
226 Jewelry stores ................. ........ ........ 5,690 4,317 1,460,654 1,3Q3,474 1,375,895 750,396 80,036 86,913 76,239
227 MiscelAaneous retail stores, except drug, liquor,

and Jewelry stores .............................. 36,905 24$474 9,485,000 7 951,727 9,276,619 6,4O2o586 235 666 31.3 019 246 913
228 RetaJ4 trade not al-locable ......................... 443 (.) 48,123 ~.) 44,461 35$155 1:796

,

N
,

229 Wholesale and retail trade not allocable ............. 3,565 1,548 1,665,076 1,542,359 1,622,798 1,242,941 35,938 47,111 30,324

230 Finance, insurance, and real estate .................... 402,740 248,658 119,814,911 107,471,146 66,013,937 32,221,922 11,002,481 12,762,894 7,855,553

231 Banks and trust companies ............................ 15,505 13,954 23,230,994 20,709,693 2,935,032 86,751 2,064,362 2,208,923 2,114,(Y73
232 Mutual savings banks ............................... 509 414 3,161,673 2pl87,269 88,090 - 16,945 76,321 21,7Q3
233 Banks and trust compani~s, except mutual

savings banks ..................................... 14,996 1.3,540 20,069,321 18,522,424 2,846,942 86,751 2,047,417 2,132,602 2,D92,370
2-34 Credit agencies other than banks ..................... 54,539 35,420 13,542,578 11,736,274 3,407,264 178,656 872,286 1,217,146 1,062,571
235 Savings and loan associations ...................... 5,922 4,932 7,420,557 6,419,379 335,495 5,331 192,898 256,886 250,531
236 Personal credit agenciei3 ........................... 18,211 12,924 2,913,990 2,588,217 1,356,465 54,544 390,064 466,861 404,454
237 Business credit agencies ........................... 3,712 2,483 1,603,412 1,468,499 956,758 41,937 226,923 259,206 225,642
238 Loan correspondents and brokers, and other credit

agencies .......................................... 6,350 3,858 1,246,591 977,912 721,411 75,381 63,919 lQ3,334 66,942
239 Credit agencies and finance not allocable. ......... 20,344 11,223 358,028 282,267 37,135 1,463 -1,418 130,859 95,002

240 Security and commodity brokers, dealers, exchanges,
and services ........................................ 4,406 2,746 2, 008, 0`70 1,790,166 629,404 17,978 291,528 329,976 308,713

241 Security brokers, dealers, and flotation companies. 3,348 2,105 1,712,729 1,532,058 428,443 9,217 253,392 278t568 262,083
242 Commodity brokers and dealers; security and

co~modity exchanges; u.d allied services .......... 1,058 641 295,341 259,108 200,961 8,761 38,136 51,408 46,630

243 Holding and other investment companies ............... 31,143 17,880 5,121,883 4,926p665 329,278 98,090 3,798,700 3,902,514 461,451
244
245

Regulated investment coapanies .....................
Real estate investment trusts ......................

481 399
N

3 034,108 3 022,"9

R M (.)
2,8Q3,262

(*)
2,803,892 266

M
246 Small business investment companies ................ 654 321 47,628 32,254 2,366 249 4,698 10,691 7,330
247 Other holding and investment companies ............. 29,880 17,094 1,937,741 1,789,999 308,895 95,703 971,950 1,068,679 453,765

248 Insurance carriers ................................... 5,174 3,140 59,527,958 56,320,049 49,360,980 29,572,207 2,731,895 2,953,540 2,187,768
249 Life insurance ..................................... 1,816 855 36,916o891 35,322,790 26,465,054 17,139,561 1,872,169 2,024,169 1,794,955
250 Mutual insurance, except life or marine and certain

fire or flood insurance companieB2 ................ 1,071 763 6,494,460 5,735,815 6,105,165 3,679,441 175,910 203,578 64,906
251 Other insurance companies .......................... 2,287 1,522 16,116,607 15,261,444 14,790,761 8,753,205 683,816 725,773 327,907
252 Insurance agents, brokers, and service ............... 27,191 19,585 2,675t87O 2,310,188 2,562pl26 600,857 239,198 268,450 208,048

253 Real estate .......................................... 264,782 155,933 13,707,558 9,678,111 6,789,853 1,667,383 1,004,512 1,882,345 1,512,929
254 Real estate operators (except developers) and

lessors of buildings .............................. 185,681 113,083 9,053,233 6,193,555 4,958,568 1,253,650 681,410 1,224,454 1,047,336
255 lessors of mining, oil, and similar property ....... 2,247 1,473 677,811 531,217 68,880 24,784 86,649 111,454 104,063
256 Lessors of railroad property ....................... M N M
257 Lessors of real property not elsewhere classified.. 6,100 3,434 126,428 101,360 19,794 2,981 20,292 34,496 29,125

258 Real estate subdividers, developers, and operative
builders .......................................... 44,389 23,972 2,004,308 1,492,508 126,572 51,146 128,417 366,765 230,756

259 Agents, brokers, and mam,gers ...................... 19,157 10,578 1,417,330 1,051,947 1,255,612 260,344 68,666 105,527 73,782
260 Title abstract companies ........................... 1,7017 1,059 137,779 99,858 126,339 12,936 9,948 12,672 10,036
261 Cmbinations of real est~te, insurance, loam, and

law offices ....................................... 5,397 2,279 263,848 192,352 223,736 41,517 4,971 21,523 13,610

262 Service................................................ 202,065 115,899 43,092,993 35,059,237 41,184,71-3 22,560,589 1,827,647 2,587,101 2,052,816

263 Hotels, rooming homes, carps, and other lodging
place............................................... 17,180 8,541 4,484,928 3,215,818 4,0`73,432 1,809,755 94o538 230,317 167,574

264 Tourist courts and motels .......................... 7,056 3,912 1,419,611 1,056,536 1,30`7,096 519,332 51,777 94,858 66,508
265 Hotels and other lodging places, except tourist

court. and motels ................................. 10,124 4,629 3,065,317 2,159,282 2,766,336 1,290,423 42,761 135,459 101,066

266 Personal ser~vices .................................... 32,431 20,527 4,952,164 4,065,360 4,871,463 2,460,706 211,912 260,794 197,260
267 Laundries, laundry aervices, cleaning and dyeing

plants ............................................ 16,112 10,016 3,204,855 2,648,594 3,155,139 1,710,764 124,294 156,321 127,307
268 Photographic studios, incLuding commercial

photography ....................................... 2,473 1,359 392,244 302,850 384,142 198,144 15,205 19,742 13,246
269 Beauty and barber shops wid miscellaneous personal

.ervic.s .......................................... 13,846 9,152 1,355,065 1,113,916 1,332,182 551,798 72,413 94,731 56,707

270 Business services .................................... 57,182 34,612 15,285,760 1-3,290,102 14,751,669 9,213,471 779,Q36 974,432 799,048
271 Advertising ........................................ 7,974 5,110 5,302,600 4,869,355 5,245,096 3,779,081 205,240 228,854 2Q3,193
272 Se"ices to dwellings and other buildings, and

miscellaneous business services ................... 49,208 29,502 9,983,160 8,420,747 9,506,573 5,434,390 573,796 745,578 595,855

273 Automobile and other repair services ................. 32,241 19,499 4,955,462 3,861,439 4,759,829 2,386,240 164,738 240,7Q3 183,112
274 Automobile parking, repair, and services ........... 23,231 13,749 3,653,308 2,720,580 3,470,812 1,583,IZ7 111,788 176p797 140,11-1
275 Repair services, except automobile ................. 9,010 5,750 1,302,154 1,140,859 1,289,017 803,113 52,950 63,906 43,001

276 Motion pictures ...................................... 8,314 4,621 3,806,043 3,102p260 3,556,300 1,800,718 231,166 279,721 247,355
277 Motion picture production, distribution, and

related semices .................................. 4,097 2,Q38 2,807,571 2,306,agg 2,661,614 1,319,788 183,320 219,533 204,224
278 Motion picture theaters ............................ 4,217 2,583 998,472 795,361 894,686 480,930 47,946 60,188 43,131
279 Amusement and recreation ser~vices, except motion

pictures ............................................ 23,408 10,554 3,553,578 2,612,996 3,323,254 1,489,681 112,572 247,238 202,134

280 Miacellaneous services ............................... 31,309 17,545 6,045,058 4,911,262 5,848,766 3,400,018 233,685 353,896 256,333
281 Medical e-ice .................................... 8,613 5,572 1,833,232 1,375,370 1,795,647 975,873 52,385 92,818 60,398
282 Educational services ............................... 3,600 1,978 477,237 388,668 457,465 176,571 27,320 36,828 24,812
283 Services not elsewhere classified .................. 19,096 9,995 3,734,589 3,147,224 3,595,654 2,247,574 153,980 224,250 171,123

284 Nature of business not allocable ....................... 8,030 1,311 113,834 5.8,161 91,912 57,163 5,930 18,257, 3,665

Footnotes at end of table. See taxt for explanatory atatements and for "Description of the Sample and Limitations of the Data.],



Corporation Returns/1966 - Industry and Size Characteristics

ACTIVE CORPORATION RETURNS
Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS,

TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

13

Distributions to stock-

Foreign
Investment

holders except in own stock
Total Depreciable

Depreciation

Minor industry
Income tax tax

credit
credit

Total
Returns with assets

Net worth
assets

deduction
for year

(77...-d (7).-d (77,-...d
net

income

(1~.-d (Th-d (Th...-d (7~.-d (n-.-d
d.11 ... d,11arx) d.11-) d.11-0 d.JJ ... d.11 ... dAJ-) &1J.r.)

(11) (12) (13) (14) (15) (16) (17) (18)

Wholesale and retail trade--Continued

Retail trade--Continued
216 Automotive dealers and gasoline service stations .... 169

,

208 8 5,147 96,483 93,031 12,632,087 4,519,050 3,063,723 276,631

217 Automobile and truck dealers ..................... 119,936 (1) 2,931 81,056 78,323 9,723,315 3,494,787 1,995,928 179,543

218 Gasoline service stations ........................ 19,164 (1) 987 6,536 6,035 989,411 402,179 542,017 43,503

219 Tire, battery, and accessory dealers, and

automotive dealers not elsewhere classified ...... 30,108 8 1,229 8,891 8,673 1,919,361 622,094 525,778 53,585

22C Apparel and accessory stores ........................ 132 202 3 4,164 49,076 46,542 5,317,910 2,783,472 1,285,403 103,503

221 Furniture, home furnishings, and equipment stores 74:694 (1) 995 48,629 47,351 4,668,305 2,053,843 792,179 73,076

222 Eating and drinking places ....................... 88,526 16 9,289 63,969 61p417 4,033,935 1,551,450 3,326,630 275,756

22 Miscellaneous retail stores ......................... 178,971 4,621 8,104. 105,186 102,091 8,342,505 3,891,077 2,874,988 257,765

2 Drug stores and proprietary stores ................ 62,300 333 3,001 41,213 40,713 2,297,136 1,123,163 791,611 66,558

225 Liquor stores ..................................... 10,835 (1) 359 5,005 4,116 582,724 245,318 179,382 15,668

226 Jewelry stores .................................... 27,412 3 394 6,186 5,921 1,074,334 5Q3,513 125,975 10,391

227 Miscellaneous retail stores, except drug, liquor,

and jewelry stores ............................... 78,424 4,285 4 350 52,782 51,341 4,388,311 2,019,083 1,778,020 165,148

226 Retail trade not allocable .......................... (

.

) 128 (*) 30,661 16,148 1,0,1 118

229 Wholesale and retail trade not allocable .............. 11,393 511 551 22,669 22,611 884,270 422,412 200,399 16,643

230 Finance, insurance, and real estate ..................... 3,201,502 137,321 56,614 5,61-1,516 5,450,867 1, W7,716,563 144,086,844 64,059,330 3,054,653

231 Banks and trust companies ............................. 936,176 55,029 30,455 1,230,393 1~,155,910 470,297,044 35,335,970 6,679,258 526,041

232 Mutual savings banks ................................ 7,629 65 415 39 39 60,633,446 4,172,498 484,428 24,10`7

233 Banks and trust companies, except mutual
savings banks ...................................... 928,547 54,964 30,040 1,230,354 1,155,871 409,663,598 31,163,472 6,194,830 501,934

234 Credit agencies other than banks ....................... 422,469 17,742 4,477 370,342 351,563 182,954,915 1-3,793,223 3,194,243 170,603

235 Savings and loan associations ....................... 99p320 (1) 1,414 35,330 133,977 125,513,742 4,232,849 2,100,787 93,898

236 Personal credit agencies ............................ 160,807 14,711 667 162,871 157,985 22,016,293 4,025,537 242,240 25,477

23? Business credit agencies ............................ 102,32A 1,867 1,592 87,178 86,092 18,968,169 2,277,666 167,233 18,358

238 Loan correspondents and brokers, and other credit
agencies ........................................... 32,938 928 485 25,878 23,194 11,752,994 1,621,137 239,421 19,846

239 Credit agencies and finance not allmable ........... 27,090 236 319 59,085 50,315 4,703,717 1,636,034 444,562 13,024

240 Security and commodity brokers, dealers, exchanges,

and services ...................................... 140,943 737 1,631 36,776 35p935 9,527,226 1,145,406 190,156 16,127

24 Security brokers, dealers, and flotation companies.. 120,337 735 1,307 24,596 23,939 8,935,892 919,818 109,379 12,366

242 Commodity brokers and dealers; security and
commodity exchanges; and allied services ........... 20,606 2 324 12,180 11,996 591,334 225,588 80,777 3,761

243 Holding and other investment companies ................ 156,727 22,741 727 2,929,127 2,907,767 55,111,414 44,114,489 2,312,842 51,980

244 Regulated investment companies ...................... 121 10 - 2,242,641 2,234,895 35,911,742 32p554,118 1,023 175

245 Real estate investment trusts ....................... (-) - (*) N N
246 &-11 business investment companies ................. 2,048 - 6 1,762 1,448 572,610 298,029 10,513 374

247 Other holding and investment companies .............. 154,541 22,731 719 660,601 649,878 17,737,139 10,977,849 1,770,910 31,892

246 Insurance carriers .................................... 1,016,576 38,31-1 9,516 600,408 586,257 213,370,7b5 30,443,321 2,542,966 309,144

249 Life insurance ...................................... . 850,001 34,231 6,330 215,627 208,715 168,967,630 14,101,021 1,605,409 210,282

250 Mutual insurance, except life or marine and certain
fire or flood insurance companieS2 ................. 28,642 536 879 - - 9,863,403 2,821,454 222,361 28,384

251 Other insurance companies ........................... 137,933 3,544 2,307 384,781 377,542 34,539,672 13,520,946 715,196 70,478

252 Insurance agents, brokers, and service ................ 73,001 2,523 735 60,150 56L920 3,236,455 1,098,488 391,637 38,895

253 Real estate ........................................... 455,610 238 9,0`73 384,320 356,515 73,218,804 18,155,947 48,748,2,28 1,941,863

25 Real estate operators ( except developers) and
lessors of buildings ............................... 303,e92 207 6,373 239,982 217,192 52,972,845 13,554,866 44,720,819 1,756,634

255 Masora of mining, oil, and similar property ........ 40,954 10 747 61,692 61,136 2,345,791 602,339 154,124 12,632

256 Lessors of railroad property ........................ N - N
257 lessors of real property not elsewhere classified ... 8,654 (1) 355 6,132 5,996 1,090,198 452,181 373,761 18,754

258 Real estate subdividers~ developers, and operative
builders ........................................... 71,228 (1) 1,167 40,999 38,578 13 203,529 2,343,058 2,046,381 1G4,191

259 Agents, brokers, and managers ....................... 22,159 20 293 16,879 15,866 1:947,608 506,609 463,672 30,603

26C Title abstract companies ............................ 3,260 1 55 7,895 7,869 245,060 142,007 39,004 2,524

261 Combinations of real estate, insurance, loans, and
law offices ........................................ 3,717 - 44 5,194 5,143 694,121 189,326 123,958 7,56C

262 Services ................................................ 797,262 43,410 51,224 422p979 408,566 36,857,947 11,869,154 26,568,832 3,009,302

263 Hotels, rooming houses, camps, and other lodging

places ............................................... 63,570 2,163 5,690 40,016 37,328 6,816,714 1,635,666 6,582,232 362,03C

264 Tourist courts and motels ........................... 25,550 48 2,376 17,756 16,749 2,548,688 500,396 2,425,327 146,013

265 Hotels and other lodging places, except tourist
courts and motels .................................. 38,020 2,115 3,314 22p260 20,579 4,268,026 1,135,270 4,156,905 216,01,

266 Personal services ..................................... 67,255 182 7,149 49,912 47,414 2,894,945 1,411,377 2,507,869 218,87-

267 Laundries, laundry services, cleaning and dyeing
plants ............................................. 47,301 115 5,796 32,691 30,576 1,747,832 818,973 1,677,206 148,66!

268 Photographic studios, including commercial
photography ........................................ 4,466 67 243 1,782 1,757 168,146 75,376 106,621 10,74E

269 Beauty and barber shops and miscellaneous personal
services ........................................... 1.5,488 (1) 1,3.10 15,439 15,081 978,967 517,028 724,042 59,462

270 Business services ..................................... 321,385 11,943 19,366 159,403 156,128 11,090,480 3,856,551 5,636,587 706,57~

271 Advertising ......................................... 87,777 47,988 1,577 37,653 37,433 1,929,369 745,920 545,189 60,76f

272 Services to dwellings and other buildings, and
miscellaneous business services .................... 233,608 6,955 17,789 121,750 2.18,695 9,161,111 3,110,631 5,091,398 645,811

273 Automobile and other repair services .................. 60,802 8 8,23.3 42,047 39,555 4,507,932 1,186,964 4,180,082 740,55~

274 Automobile parking, repair, and services ............ 47,336 8 7,752 33,234 31,051 3,973,260 930,672 3,960,857 716,5Z

275 Repair services, except automobile .................. 13,466 - 461 8,M 8,504 534,672 256,292 219,225 24,03,

276 Motion pictures ....................................... 107,669 26,415 2,620 37,397 35,868 4,137,316 1,362,847 2,231,008 600,91!

277 Motion picture production, distribution, and
related services ................................... 92,704 26,415 1,901 25,059 23,700 3,024,465 920,478 1,417,270 552,71E

278 Motion picture theaters ............................. 14,965 - 719 12,338 12,168 1,112t851 442,369 81-3,738 48,19'

279 Amusement and recreation services, except motion

pictures ............................................. 82,828 699 3,893 36,303 34,912 3,653,164 1,064,172 3,377,316 243,12~

28C Miscellaneous services ................................ 93,753 2,000 29 57,901 57,361 3,757,396 1,351,577 2,053,738 137,2V

281 Medical services .................................... 18,877 - 1,430 12,595 12,281 1~452,5064 354,485 1,234,988 67,81]1

282 Educational services ................................ 9,103 527 435 7,460 7,386 274,163 104,554 167,277 13,86~

283 Services not elsewhere classified ................... 65,773 1,473 2,428 37,846 37,694 2,030,729 892,538 651,473 55,541

284 Nature of business not allocable ........................
.

890 - 47 7,693 5,082 257,960 85,912 51,799 1 31161

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Less than $500 per return. 2Excludes caTq)anies with gross income under $150, GOO which are tax-exempt under. section 501.

NOTE: See text for explanatory statements and for t'Description of the Sample and Limitations of the Data."
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I
2

23

24
25

26
27
18

29

30
31
32
33
34
35

36

17

38
31)
4o
41
42

43

44

45
46
47
48

76
77

Item

Number of return., total .......................
With net income ..............................

Total -set................. I ..................

Cash ...................................... -
Note, and --unt. scei-ble ................
L-~: Allowance for bad debts... ..........

I~~..tcr,al ..................................
Iiivestments in Goverrment obligations:

United States ..............................
Sta,~, and local ............................
Not jtated ........... - ...................

Dthcr ~urr-t assets .........................

Loans to stockholders ........................
Mortgage and real e.t.t. .-oare ...............
Other le-st.-to ........ ................ ...
D~preciablp asset ...........................

Less: Accumulated depreciation............
Depitable jseto ............................

Lesbt Accumulated depIE-tion ...............
LwA ... ...............................
intangible .3.etd (=.rti2.ble) ..............
L,6s: A-umulated amortization ............

othl~r r.ct, .................................

Total liabilities .......................... ...

Accounts payable ....... -- ................
Mortgages, notes, and bonds payable in
less than one year ..........................

Other "i-t li,tiliti ......................
Lmno 1',ba t-kh.idcr...... ................
Mortgag-, notes, and bmd3 payable in
me y-r or more ............................()
thc, Li.biliti- ............................

Capital stw X, preferred .....................
Capital stock, ......
P.id-i, r -P~t.l surplus ....... **'***..................
Retaii,ed carniigs, appropr-ated. .............
Retained earnings, unappropriabed ............
L-;: Cost of tr-ury bt-V~ ................

Total -2, ~ptb .................................

f3u~,- rece.7ptc~ ...................... .....
1,it--t - Go--m-t blig.tions:

U,, tei 't.tes ............. ................
Sl.at,~ and i-l ............................

otl,- ;!~tc-st ...............................
Re,.L.~ .................................. .....
Roy,lti- ....................................

N,~t .;I,cr~-tc- -p~tal gsl,: rdc-d by
net long-t- capital loss ..................

Not long-tcrts captal gain -educed by
i.-, si.ort-tem capital io- .................

N,ot gaii,, nm~apital assets... ...............
Di~idc-~ , dobs.st;e eoporai~-s .............
Dividend.;, foreigi~ corporat ons ......... -..
Other receipt~ ...............................

Total dedc,-,tims.,._ ..........................

C-t of ~ ae, and ap ..t~ME .................
Compe-at;on of officers ......... _ .........
Rep.1ro ......................................
Bad i~bt.....................................
R-t -ij - business p-psity ...............
Tax- paid .................. I ................
Inte ... t paid ................................
C-trilsition. or gifts .......................

Amortizs~ion ........................ I ........
Depr,blatl on .................................
Depl~~ti .......... I .......................... 1
Ad-,ti-ng ..................................

profit ~Js.rirg, stock bonus,
ailnuity plan................................

Ut~hcr employee benefit pians .................
Net loss, norespital assets . ............... 1
Other deductions ............ ................

Ttal receipts less total dedu,ti.ns ..........
Con5tr-tiv, taxable income frcm related
f-ign -rprati.es .........................

N,t ir-~be (less IeCicit) (6b Ilus o7 minufi 39)
N"t i-em ....................................
D,fi,~it ......................................

1,-., s,bjct to to ...........................

1!1--e ta.....................................
1:-st.ent -,,cdit .... .........................
N,~t if-me 'less ~efioit) after tax (68 micus
72 7J) .... ..............................
Net in-- ft- to ..........................

Listribi~ti,ric to st~ckholders;
Cash and pr~perty except own ~3tock ...........
C-P-tion~d o.n st-k- ........... .......

Table 2. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

All
industries

1,468,725
939,846

1,844,775,452

126,254,588
428,290,282
13,906,411

141,019,086

94,474,916
57,070,989
6,027,593
36,860,706

2,295,985
177,688,266
319,721,854
630,786,479
246,027,694
17,944,017
7,197,874

34,068,999
5,730,078
3,270,466

36,944,059

1,644,775,452

99,226,401

98,167,306
618,439,931
17,506,929

232,505,779
211,847,489

19,629,i2l
148,149,215
115,069,525
1?,800,148

273,150,345
6,716,737

1,306,517,81)?

1,224,370,364

4,099,561
1,925,751

35,866,694
8,818,362
2,004,179

138,969

5 923 ?69
3:093:979
4,434,963
1,877,Qql)

13,964,207

1,225,224,603

866,425,312
22,819,103
10,354,190
4,273,426
15,486,559
35,256,317
31,348,428

805,035

207,992
37,4?3,286
5,121,827

14,533,672

8,227,264
4,558,577
1,L13,549

167,218,066

81,293,294

1,160,163
80,527,706
87,740,224
7,212,519

77,100,58C
34,449,174
2,006,385

48,084,917
55,301,204

27,033,180
2,677_450

Agri~ulture,
forestry, and

fisheries

(2)

27,945
16,604

7,557,32"

433,365
888,683
13,397

969,826

46,091
27,962
15,227

112,790

77,947
25,195

761,510
4,238,657
2,017,792

90,518
37,554

1,706,869
13,020
3,179

219,590

7,557,32fl

512,723

1,245,398
201,755
-342,201

1,6(Y7,263
296,587

102,830
1,684,920

544,4DO
42,051

1,049,773
72,573

8,604,616

9,203,046

2,111
1,856

30,931
49,270
28,579

2,225

95,966
15 737
~15,946

658
158,291

8,318,677

5,887,109
228,119
135,740
10,640

161,574
170,090
149,1,03

2,999

676
319,023
13,137
28,048

17,209
11,172
9,327

1,174,211

285,939

5,131
289,214
465,397
176,183

317,522
117,695

8,646

180,165
356,507

91,469
11,249

Mining

Total
mining

(3)

14,831
7,284

17,604,769

1,182,174
2,706,609

23,181
889,767

390,374
127,932
31,608

468,240

43,431
73,186

2,377,155
13,174,499
6,462,994
3,253,054
1,595,146

367,879
211,591
70,272

458,863

17,604,769

1,428,027

1,069,556
1,1?6,386

265,053

2,666,264
683,682

261,428
2,342,657
2,004,855

113,39D
5,791,539

198,068

14,6-,352 J

13,889,920

17,687
5,663
80,355
53,964
71,531

3,013

141,532
29,925
86,530
29,838

199,394

12,884,105

8,187,175
214,005
242,988
15,135

11.6,987
387,843
194,488

7,471

6,9G9
918,697

1,020,563
19,318

61,9?0
103,811
25,984

1,360,761

1,725,247

19,989
1,739,573
2, OW, 853

338,280

1,788,631
832,088
32,094

939,579
1,277,975

1,087,912
73,956_

Metal
mining

(4)

886
267

Coal
ML

(5)

2,336
1,048

Major industry

Crude
petroleum

and
natural

gas

(6)

7,924
3,646

Nonostalli.
minerals
(except
fuels)
mining

(7)

3,685
2,323

Contract
ddUstru,.tim

3,227,229

239,055
5G4,846

7,952
225,739

45,319
6,916
8,495

99,029

3,779
27,801

249,301
2,776,242
1,393,658

315,257
107,725
168,449

4,305
1,378
0,409

3,227,229

242,376

211,059
119,188
69,992

515,781.
137,120

77,528
463,110
255,116
18,622

1,195,708
78,371

2,680,737

2,566,890

3,212
613

12,019
12,132
5,555

7

20,093
6,186
4,260

996
48,774

2,545,950

1,545,944
65,348

101,(509
6,168

24,323
88,412
38,966
1,787

1,482
210,108
109,205

7,625

15,584
8,536
1,811

319,042

134,787

139
134,313
188,914
54,601

131,454
55,625
7,750

86,438
141,041

75,386
4_958

(8)

112,373
70,461

4,444,397

242,988
482,857

1,662
352,695

190,041
46,310

125
233,902

438
2,067

866,721
2,849,532
1,305,184

445,573
200,839
29,175
87,569
22,515

3-42,804

4,444,397

378,034

68,888
190,828
70,305

549,825
116,683

60,639
688,141
529,875
17,799

1,784,866
11,488

2,989,5281

2,838,542

6,152
351

20,882
2,831
5,867

228

25,013
551

38,852
27,349
22,910

2,420,450

1,683,236
13,509
32,797

713
5,666

86,517
29,983
2,470

3,929
147,789
209,168

1,774

13,500
6,694
5,352

1.77,353

569, 078

7,569
576,296
614,651
38,355

479,937
225,701

9,186

359,781
398,136

249,455
43,959

(Th ..wd

2,700,593

154,443
476,724
4,174
80,853

44,284
33,659
5,841

47,264

1,213
3,874

280,905
2,332,068
1,107,000

313,012
129,450
64,501
7,405
1,0?9

96,240

2,700,583

262,980

170,616
L05,146
37,163

528,144
136,609

26,398
348,303
409,5?6
37,769

670,680
32,801

3,357,881

3,208,053

3,553
1,136

15,170
22,232
5,397

373

39,386
6,287
21,692

58
34,544

3,260,?49

2,365,735
37,065
66,397
2,354

38,171
101,406
37,746
1,881

1,032
212,255
80,704
2,946

10,004
82,259
1,237

219,557

97,132

124
96,120
152,817
56,697

117,524
55,594
7,254

47,780
104,489

59,514
4,625

&11-)

7,232,560

545,688
1,242,182

9,193
230,480

110,730
41,0,4?
17,147
88,045

38,()Ol
39,444

978,228
5,216,657
2,657,152
2,179,212
1,157,132

105,754
112,312
45,300

156,410

7,232,560]

544,637

618,993
761,224
87,593

1,072,514
293,270

96,863
843,103
810,288
39,200

2,140,283
75,408

5,581,206

5,276,435

4,770
3,563

32,284
16,769
54,712

2,405

57,040
16,901
2L,726
1,435

93,166

4,656,956

2,592,260
98,083
42,185
5,gc)o

48,827
111,508
87,793
1,333

466
348,545
621,486

6,973

22,862
6,322

17,564
644,809

924,250

12,157
932,944

1,121,471
188,627

1,059,716
495,168

7,904

445,560
634,309

703,557
21 3_14

28,809,377 405,967,386

2,908,833 18,992,922
9,947,817 86,279,657

68,053 1,610,412
3,673,809 85,829,111

156,405 7,8$1,772
59,844 2,061,351
61,875 553,7,35

2,810,989 7,825,225

183,044 321,524
145,528 257,841

1,780,034 45,868,985
10,561,799 255,723,593
5,342,427 129,7U7,098

108,382 10,599,565
34,415 4,459,752

929,769 7,119,591
28,281 4,032,025
11,334 2,596,840

909,197 10,994,591

28,809,377

7,101,161

3,498,403
2,980,250
640,815

3,567,200
2,601,635

222,494
2,734,963

690,299
119,996

4,933,45?
281,296

63,029,874

61,850,332

9,540
3,128

94,660
316,666

7,480

2,7-30

120,1!~O
61,161
22,2~9
13,381
526,357

61,637,538

51,867,138
2,025,800

317,95D
123,257
362,787

1,106,634
385,011
19,91~3

5,822
1,123,883

15,081
119,965

198,972
213,629
16,398

3,735,298

1,392,336

9,727
1,398,935
1,974,904

575,969

1,600,928
612,479
42,632

829,088
1,405,362

199,726
_44 558

Manufacturing

Total ngmanufacturi

(9)

187,642
133,439

405,967,386

40,601,121

24,959,800
29,493,416
2,683,159

59,944,(Y78
14,415,180

6,416,277
50,579,570
35,1529,179
4,154,130

140,449,473
3,257,997

571,009,172

557,318,291

392,137
96,974

L,414,636
1,288,833

992,355

31,010

2,012,091
249,561

1,169,456
1,619,479
4,424,349

527,519,331

.390,877,215
6,464,577
7,489,143

912,205
4,508,192

17,022,352
4,585,521

469,260

63,409
16,333,903
3,337,717
8,056,115

4,804,671
3,017,703

163,966
59,393,382

43,469,841

1,010,829
14,403,696

46,161,490
1,757,794

,3,638,512
20,143,330
1,150,275

~5,410,641
27,169,646

12,878,870
1 187 638

Footbot- at end of' table. See text for cxpl-to~ statements and for "Description of the Sample and Limitations of the Data."

Food and
kindred

products

(10)

18,851)
13,022

35,378,073

2,030,832
6,637,774

126,880
7,983,041

385,55C
231,593
53,203

779,560

40,770
21,702

4,051,774
21,998,546
10,724,101

88,906
16,433

823,485
50,DO5
L8,753

1,087,497

35,378,073

3,970,643

2,794,773
2,371,735

333,335

5,243,378
859,714

886,029
4,590,061
2,342,447

381,410
11,948,261

343,713

86,270,885

85,209,409

34,991
7,985

119,587
96,386
39,045

2,177

122,304
30,313
45,709

100,145
462,834

82,855,953

65,492,426
636,743
680,799
98,512

456,280
2,635,075

478,577
45,338

5,861
1,573,598

11,466
2,067,768

310,099
243,053
38,041

8,082,317

3,414,932

86,241
3,493,188
3,759,331

266,143

3,592,259
1,664,693

92,136

1,920,631
2,187,274

966,128
48,402



ACTIVE CORPORATION RETURNS

Item

Number of returns, total .......................
With net income ..............................

Total assets ...................................

Cash
.........................................

Notes and accounts receivable ................
Less: Allowance for bad debts .............

Inventories ..................................
Investments in Government obligations:

United States ..............................
State and local ............................ i
Not stated

...... iL-*--
...............

Other current ... .........................

Loam to stockholders ........................
Mortgage and real estate loans ...............
Other investments ............................
Depreciable assets ...........................

Less: Accumulated depreciation............
Depletable assets ...........................

Less: Accumulated depletion ...............
Lend .........................................
Intangible assets (amortizable) ..............
Less: Accumulated amortization ............

Other assets. ................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds payable in
less than one year ..........................

Other current liabilities ....................
Loans from stockholders ......................
Mortgages, dotes, and bonds payable in
one year or more ............................

Other liabilities ............................

Capital stock, preferred .....................
Capital stock, commo n ........................
Paid-in or capital surplus. ..................
Retained earnings, appropriated ..............
Retained earnings, unappropriated ............
less: Cost of treasury stock ................

Total receipts .................................

Business receipts ............................
Interest on Government obligations:
United States ..............................
State and local ............................

Other interest ...............................
Rents ........................................
Royalties ....................................

Net short-tem capital gain reduced by
net long-term capital loss ..................

Net long-term capital gain reduced by
net short-term capital loss .................

Net gain, noncapital assets
.................

Dividends, domestic corporations .............
Dividends, foreign corporations ..............
Other receipts ...............................

Total deductions ...............................

Cost of sales and operations .................
Compensation of officers .....................
Repairs ......................................
Bad debts ....................................
Rent paid on business property ...............
Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................

Amortization. ................................
Depreciation.................................
Depletion.........................
Advertising.......................
Pension, profit sharing, stock bonus,
annuity plans.

Other employee i~n'e*f'it-p'1'a'n's*
Net loss, noncapital assets ..................
Other deductions .............................

Total receipts less total deductions ...........
Constructive taxable income from related
foreign corporations ..........................

Net income (less deficit) (66 plus 67 minus 39)
Net innome ...................................
Deficit ......................................

Income subject to tax ..........................
Income tax .....................................
Investment credit ..............................
Net income (less deficit) after tax (68 minus
72 plus 73) ...................................
Net income after tax .........................

Distributions to stockholders:
Cash and property except own stock. ..........
Corporation's own stock ......................

Tobacco
manu-

factures

(11)

100

4,3",693

152,873
301,228

6,647
2,612,656

2,819
3,599
2,589

27,692

125
146

710,351
933,999
446,307

574

-20,077
2,289

251
26,881

4,344,693

154,434

447,155
339,620

1,109

493,532
84,479

114,112
681,430
177,094
142,274

1,745,836
36,382

5,731,013

5,697,953

295
210

5,166
482

6,836

39

420
1,625
1,943
3,156

12,288

5,0`72,106

3,213,773
14,465
23,949

778
8,734

1, 0`71, 798
37,769
4,849

441
60,794

-
349,882

41,803
12,412

4
230,655

658,907

3,138
661,835
N
2,809

(*)
N
N

347,819
N

230,950
96

Textile
Mill

products

(12)

5,741
4,174

11,933,142

581,439
2,845,393

34,870
3,322,046

90,201
26,220
7,965

191,961

8,495
21,189
976,138

7,278,719
3,717,177

84,459
20,725
75,255
20,681
4,961

180,714

11,933,142

1,404,324

1_1348,_421
687,857
90, 007

1,481,744
216,817

197,364
1,418,474

527,977
51,50`7

4,611,063
102,413

~18,791,323

8,523,286

6,747
949

50,339
31,766
26,700

467

22,966
6,995

12, 079
3,714

105,415

17,777,080

~14,578,669
230,027
150,325
21,507
125,267
365,059
188,132
15,246

719
485,769
13,282

111,016

W,434
43,482
8,536

1,342,610

1,014,243

1,292
1,014,586
1,098,465

83,879

1,051,734
487,185
43,027

570,428
654,376

206,044
34,567

Apparel
and other

fabricated
textile

products

(13)

17,421
12,861

8,279,737

629,231
2,544,804

40,813
3,044,058

26,679
5,682

14,807
124,997

28,504
4,294

591,123
1,934,534

931,571
3,614

664
61,007
34,561
8,176

213,086

14,756,553

1,173,370

349,410
801,313
44,709

3,095,727
495,022

401,688
1,9007,473
1,394,453

42,331
5,132,294

81,237

8,279,737

1,729,579

1,029,086
696,718
104,194

892,374
196,642

148,409
991,707
410,420
24,524

2,149

,
311

93,227

19,420,284

19,249,093

1,820
1,014

19,152
11,421
26,916

823

9,577
3,371
8,623
1,488

86,986

18,736,337

14,824,565
479,414
42,024
24,228

208,742
378,913
148,006
13,672

1,228
155,640

339
171,518

66,191
97,290
'13,488

2, 111, CY79

683,947

922
683,855
773,559
89,704

669,361
290,026

8,808

402,637
492,344

126,971
12,202

Lumber
and wood
products,
except

furniture

(14)

8,793
5,817

7,495,286

.345,776
1,183,453

21,615
1,526,048

84,121
24,101
14,250

193,122

8,629
28,075

553,664
4,816,052
2,310,403

741,468
42,772

191,636
9,642
3,743

153,782

7,495,286

651,133

636,427
402,779
108,865

1,540,629
155,465

92,437
1,054,942

643,799
50,240

2,255,048
96,478

10,350,780

9,900,358

3,583
1,103

25,492
21,117
7,625

299

266,589
17,849
4,793
2,013

99,959

9,932,934

7,626,416
208,124
86,496
25, 0`71
81,539

249,554
125,628

5,441

331
328,672
269,619
44,490

37,466
14,638
3,093

826,356

417,846

10,940
427,683
534,776
l(Y7,093

503,983
170,128
19,313

276,868
383,995

121,798
30,619

Furniture
and

fixtures

(15)

Major industry-Continued

6,841
4,593

3,715,666

224,804
972,452
19,915

1,150,059

40,593
22,401
14,435
83,531

9,496
2,459

256,936
1,556,645

736,266
17,134
7,503

60,815
7,996
2,544

62,138

Manufa~turing-Continued

3,715,666

481,322

312,833
315,671
71,5017

351,729
82,896

52,201
518,151
207,020
12,549

1,354 091
44:304

7,393,972

7,304,961

2,323
768

6,728
6,381
1,468

175

13,056
1,341
2,385

345
54,G41

6,992,857

5,318,946
194,249
36,859
15,772
83,049

166,803
45,453
7,239

717
10?,843

30
71,194

37,648
29,031

982
Tn, (342

401,115

240
400,587
452,554
51,967

430,804
191,987

6,882

215,482
267,449

53,513
23,71.61

Paper and
allied

products

(16)

3,324
2,593

(7)...-d &11 ... )

14,756,553

522,065
1,951,571

40,010
2,048,275

111,346
66,640
29,196

228,151

1,623
11,187

1,836,911
12,566,786
5,715,642

728,038
131,087
203,552
21,420
9,672

326,203

16,630,848

16,244,0172

8,348
3,294

38,136
20,062
16,115

1,173

169,703
5,433

21,854
30,413
72,245

15,235,138

11,0`78,632
167,358
368,323
20,819

137,701
382,905
166,288
16,161

3,174
748,119
63,048

125,639

106,838
71,989
4,565

1,773,579

1,395,710

19,516
1,411,932
1,452,546

40,614

1,497,744
629,338
57,070

839,664
880,289

412,609
36,658

Printing,
publish-
ing and
aliied

industries

(17)

23,314
15,710

14,252,662

1,320,030
3,310,753

231,159
1,718,788

361,526
89,848
59,669

435,314

49,996
12,513

1,837,534
7,097,204
3,329,993

42,129
6,804

299,524
65,158
29,377

1,150,009

14,252,662

1,418,691

675,677
1, 390, 047

223,763

1,761,995
946,775

318,481
1,657,411

977,326
146,586

4,906,509
170,599

20,684,000

19,975,864

18,104
3,547
51,362
61,510
35,425

926

62,343
11,398
55,693
16,526

391,302

18,857,093

12,798,486
638,060
104,789
75,125

248,556
463,651
149,677
36,812

3,523
509,469

6,222
239,574

168,586
79,225
5, 60`7

3,329,731

1,826,907

5,510
1,828,870
1,933,872

105,002

1,750,726
793,448
36,000

1,071,422
1,176,430

371,049
97,608

Chemicals
and allied
products

(18)

10,492
7,000

37,870,578

1,569,884
6,541,454

113,156
6,584,607

936,801
203,310
55,988

566,753

15,175
10,505

5,012,589
28,487,170
14,223,817

349,977
120,910
599,594
406,119
171,153

1,159,688

37,870,578

3,195,429

977,604
2,704,413

334,732

6,662,373
1,106,924

760,315
4,608,361
4,382,390

363,123
13,226,602

471,688

44,750,925

43,584,237

33,303
10,633

132,1443
48,045

208,603

2,672

87,144
20,574
96,467

246,530
280,569

39,595,425

25,981,270
386,708
626,671
66,655

308,557
793,192
390,813
74,879

9,472
1,915,658

127,275
1,810,444

490,588
162,155

9,124
6,441,964

5,155,500

167,769
5,312,636
5,399,285

86,649

5,212,901
2,468,740

161,865

3,005,761
3,092,551

1,745,362
122,627

Patrols=
refining

and
related

i

ndustries

(19)

1,111
777

60,450,333

1,796,443
10,077,287

149,552
4,251,134

996,976
225,990
103,559

1,204,158

15,085
41,125

10,478,716
49,270,546
25,688,058
6,830,053
3,193,081
2,083,667
2,813,444
2,123,451
1,416,292

60,450,333

4,890,697

1,132,766
2,273,837

29,463

8,155,820
1,968,033

481,218
9,665,839
8,063,352

923,418
23,351,561

485,671

56,290,463

52,483,666

57,917
5,867

226,191
452,954
126,164

6,181

445,710
44,470

604,217
451,989

1,385,137

52,571,106

35,037,979
99,489

788,121
91,918

808,913
3,100,226

422,252
28,386

7,647
2,244,131
2,444,112

294,617

345,555
126,959

6,855
6,723,946

3,719,357

124,255
3,837,745
3,864,016

26,271

3,199,463
1,432,408

133,976

2,539,313
2,565,644

2,413,525
292,492

Rubber and
mi.~ellm.-
om plastics
products

(20)

4,814
3,111

8,095,793

344,928
2,120,490

40,313
1,995,214

25,855
3,751

17,693
60,063

6,078
3,986

942,859
4,910,418
2,539,480

5,817
1,377

92,881
33,456
14,406
127,880

8,095,793

792,982

449,783
758,586
T7,983

1,426,072
292,357

134,863
744,750
712,480
48,170

2,683,613
25,846

11,351,418

11,118,791

1,773
299

20,594
10,148
14,650

154

14,215
5,658

14,865
53,214
97,067

10,586,062

7,459,224
145,948
152,320
28,713

119,819
394,299
91,804
9,456

637
356,321

1,239
197,221

112,238
60,745
2,942

1,453,236

765,356

18,614
783,671
832,894
49,223

788,173
365,898
28,255

446,028
495,263

197,281
12,184

1
2

26
27
28

29

30
31
32
33
34
35

36

37

38
39
40
41
42

43

44

45
46
47
48

49

50
51
52
53
54
55
56
57

58
59
60
61
62

63
64
65

76
77

Corporation Returns/1966 - Industry and Size Characteristics

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnotes at end of table. See text for explanatory statements and for ITDescription of the Sample and Timitations of the Data."

Leather
and

leather
products

(21)

15

2,917
2,270

2,699,499

194,593
773,817
13,821

861,627

7,408
3,218
3,352

117,636

6,990
606

297,868
807,176
433,148

2,919
-

20,728
1,080

520
47,970

2.699.499

381,740

253,146
192,954
27,756

293,493
69,187

99,716
378,363
173,714
12,361

852,195
35,126

5,487,108

5,430,890

450
1,715
6,782
2,725
2,652

169

4,678
3,008
7,174

338
26,528

5,243,720

4,145,452
101,854
26,706
7,560

59,728
116,773
45,720
4,615

219
60,595
1,996

65,023

26,503
20,838

364
559, T74

243,388

71
241,744
257,871
16,127

230,630
103,345

3,610

142,009
158,188

50,826
13,290
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1
2

23

24
25

26
27
28

76
77

Corporation Returns/1966 - Industry and Size Characteristics

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Item

Number of returns, total ...........................
With net income ..................................

Total ...at .......................................

Cash .............................................
Notes and accounts receivable ....................

Less~ Allowance for bad debts
Inventories .....................
Investments in Government obligations :

United State....................................
State and local ................................
Not stated .....................................

Other current assets ........ ....................

loans to stockholders ............................
Mortgage and real estate loans ...................
Other investments ................................
Depreciable assets ...............................

less: Accumulated depreciation ............ ...
Depletable assets ................................
I"s: Accumulated depletion ...................

Land .............................................
Intangible assets ( amortizable) ..................
Less: Accumulated anortizE.tion ................

Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, notes, and bonds payable in
less than one year ..............................

Other current liabilities ........................
loans from stockholders ..........................
Mortgages, notes, and bonds payable in
one year or more ................................

Other liabilities ................................

Capital stock, preferred .........................
Capital stock, common ............................
Paid-in or capital surplus .......................
Retained earnings, appropriated ..................
Retained earnings, unappropriated ................
less: Cost of treasury stock.. ..................

Total receipts .....................................

Business receipts ................................
Interest on Government obligations :

United States ..................................
State and local ................................

Other interest ...................................
Rents ............................................
Royalties ........................................

Net short-term capital gain n~duced by
net long-term capital loss ......................

Net long-term capital gain reduced by
net short-term capital loss .....................

Net gain, noncapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporations ..................
Other receipts ...................................

Total deductions ...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business propert, ....................
Taxes paid ................... ...................
Interest paid ....................................
Contributions or gifts ...........................

Amorti~.tio ......................................
Depreciation .....................................
Depletion ........................................
Advertising......................................
Pension, profit sharing, stock bonus,
annuity plans ...................................

Other employee benefit plans .....................
Net loss, noneapital assets ......................
Other deductions .................................

Total receipts less total deductions ...............
Constructive taxable income fron related foreign
corporations ......................................

Net Income (less deficit) (to plus 67 minus 39) ....
Not income .......................................
Deficit ..........................................

Income subject to tax ..............................
Income t..........................................
Investment credit ............................... ..
Net income (less deficit) after tax (68 Minus 72
plus 73) ..........................................
Net income after tax .............................

Distributions to stockholders:
Cash a,nd property except own stock ...............
Corporation's own stock ..........................

Stone, clav,
and glass
products

L (22)

Machinery,
except

electrical

(25)

8,446
5,462

12,231,731

675,492
2,016,347

59,512
1,846,712

256,(Y72
66,652
20,167

205,624

10,005
7,842

1,0`73,596
10,667,436
5,356,937

277,943
72,298

292,113
18,470
7,527

293,534

12,231,731

856,409

482,791
712,211
89,506

2,039,604
346,695

303,990
1,792,317
1,047,(Y79

92,191
4,615,536

146,598

13,348,451

13,034,671

8,551
3,696

34,407
24,982
23,882

82

27,329
8,839

260426
53,867
101,719

12,410,482

8,576,050
223,732
359,841
36,331

101,020
381,469
129,745
13,535

2,534
673,192
78,766
99,130

113,609
77,390
16,038

1,528,100

937,969

42,779
977,052

1,099,993
122,841

1,045,870
482,396
38,073

532,729
655,692

348,823
14,874

Primary
metal

industries

(23)

5,326
4,317

37,793,961

1,652,013
5,143,509

89,788
7,407,740

1, 120,184
162,486
16,460

1,170,249

15,035
6,360

3,029,140
35,653,645
19,477,063
1,306,669

8130532
654,770
59,152
15,501

792,433

37,793,961

3,397,609

851,092
2,614,685

80,950

7,426,452
1,135,697

595,386
5,501,666
2,513,698

510,573
13,294,821

128,668

42,761,281

42,079,402

43,744
13,659

151,036
43,122
26,422

400

58,460
6,371

162,793
54,464

121,408

39,233,623

29,988,676
312,013

1,994,221
33,714
191,630

1,005,392
421,729
32,731

5,909
1,875,467
295,773
138,567

459,581
368,903
10,262

2,199,055

3,527,658

21,280
3,535,279
3,598,501

63,222

3,297,450
1,555,535

144,014

2,123,758
2,187,022

948,639
49,4631

Fabricated
metal

products,
except

machinery and
transporta-

tion equipment

(24)

21,124
16,489

18,793,083

1,318,643
4,346,500

76,686
5,149,443

150,870
36,688
56,514

255,458

31,829
20,606

1,482,580
10,003,985
4,767,536

47,154
1,650

301,365
79,376
29,330

387,(Y74

18,793,083

2,112,206

1,236,714
1,738,430

349,486

2,179,399
590,850

310,826
2,401,900
1,362,909

78,303
6,669,095

237,035

31,820,452

31,376,104

8,262
2,107

47,222
41,699
30,157

2,088

56,063
14,869
14,120
44,842

182,919

29,448,289

22,376,5(Y7
744,934
387,896
66,949

266,896
708,816
214,124
24,254

5,361
713,172

3,322
261,791

258,563
148,342
11,674

3,255,788

2,372,163

34,230
2,404,286
2,525,032

120,746

2,356,546
1,065,830

53,995

1,392,451
1,513,263

424,607
88,335

-Continued

Motor
vehicles
and motor

vehic
Is

equipment

(27)

20,726
16,206

34,276,688

1,962,803
8,433,978

160,274
10,125,947

826,718
95,265
38,757

631,599

31,931
23,500

3,141,486
16,996,592
8,849,020

15,008
8,278

386,687
101,719
46,217

528,487

34,276,688

3,273,184

1,892,886
2,927,619

246,868

4,401,178
1,233,379

383,865
5,413,645
2,091,228

593,602
12,034,342

215,108

46,225,717

44,476,219

23,424
3,093

159,611
262,270
217,371

8,235

508,603
25,932
32,104

182,571
326,284

41,030,840

28,984,224
813,806
493,436
90,322

342,322
1,094,738

378,446
46,015

7,153
1,401,208

3,636
377,601

499,421
314,308
4,360

6,179,844

5,194,877

141,901
5,333,685
5,450,067

116,382

5,252,274
2,353,141

79,875

3,060,419
3,176,815

9147,461
113,026

Major industry-Continued

nufacturing

Electrical
machinery

'equipme
and

nt'supplies

(26)

8,868
5,632

(7h-d dbli.,.)

26,367,779

1,243,257
6,947,964

110,588
8,056,590

215,366
74,553
20,499

559,126

10,164
22,889

2,808,307
10,394,402
5,092,611

2,082
1,639

277,462
118,060
43,664

865,570

26,367,779

3,552,322

2,228,655
2,579,185

190,382

3,451,365
1,145,620

350,791
2,588,811
3,058,050

205,846
7,245,980

229,228

40,438,699

39,843,831

14,252
6,371

97,337
49,835
92,929

2,681

43,746
9,062

12,233
74,195

192,227

37,233,562

27,688,034
403,263
288,369
66,558

327,304
922,438
309,291
34,312

16,031
908,367

427
592,868

355,343
213,983

5,911
5,101,063

3,205,137

66,318
3,265,084
3,432,020

166,936

3,331,518
1,574,436

67,682

1,758,330
1,925,296

742,796
107,344

2,152
1,617

38,517,823

1,095,776
13,793,880

137,157
6,474,271

1,776,973
539,668
10,571

352,329

1,998
7,605

4,503,740
17,409,753
9,259,622

11,056
3,243

288,322
28,469
6,201

1,629,635

38,517,823

3,262,014

5,823,089
2,978,768

40,848

5,001,266
1,403,160

487,334
1,852,148
2,847,595

365,553
14,501,329

45,281

50,546,818

49,711,805

JO9,705
24,006

115,999
52,694
29,687

1,786

38,140
12,963
28,564

255,377
166,092

45,238,168

36,144,393
131,356
505,161
65,643

197,830
1,759,653

531,900
13,933

5,190
1,2(Y7,506

1,630
546,681

687,261
693,767
14,952

2,731,31.2

5,308,650

227,077
5,511,721
5,573,308

61,587

5,496,017
2,626,058

98,940

2,984,603
3,046,191

1,887,960
19,662

Transpor-
tation

equipment,
except
motor

vehicles

(28)

2,796
1,732

15,437,299

657,323
3,108,672

42,480
6,092,584

58o751
74,694
3,084

336,274

8,893
3,348

1,043,447
6,924,011
3,296,687

25,676
13,578

220,461
20,387
8,2aO

220,719

15,437,299

2,685,095

1,062,801
1,679,640

48,494

2,207,024
1,722,377

99,304
1,212,761
1,217,954

32,223
3,617,497

147,871

24,264,419

23,997,964

2,153
3,389

55,269
30,711
19,430

131

23,456
6,036
6,729
6_349

112,802

22,971,688

180516,477
129,301
284,727
16,812

222,119
584,165
152,998
14,128

2,863
501,206
13,396
65,094

392,345
162,906

4,(Y78
1,909,(Y73

1,292,731

4,316
1,293,658
1,363,154

69,496

1,330,029
629,504
40,765

704,919
774,419

274,272
23,158

Scientific
instruments,
photographic
equipment,
watches

and clocks

(29)

3,724
2,683

7,796,211

302,134
1,641,446

23,195
1,997,880

327,(Y75
95,350
4,411

208,296

3,430
4,337

831,818
3,875,371
1,775,470

13,394
3,532

88,736
105,474
36,884
136,150

7,796,211

566,247

440,359
880,710
93,051

957,857
213,896

98,792
952,958

1,142,525
54,014

2,453,267
57,465

9,832,197

9,644,913

9,344
2,899

21,229
9,041

33,069

35

24,453
8,845
5,277

33,100
39,992

8,401,596

5,380,934
140,474
129,233
10,495

113,463
249,272
72,933
20,915

2,801
350,741

1,619
243,348

141,164
43,917
1,596

1,498,691

1,430,601

27,701
1,455,403
1,492,271

36,868

1,465,089
689,966
23,126

788,561
825,443

305,049
29,284

Miscellaneous
manufacturing
industries,
including

ordnance and
accessories

(30)

10,261
7,069

5,404,415

366,324
1,568,521

70,685
1,565,336

79,888
8,777
5,308

92,364

17,273
3,567

398,774
2,114,349
1,022,511

5,080
349

71,119
35,017
16,217
182,480

5,404,415

635,752

525,235
436,6017
93,687

747,055
146,274

98,760
632,897
328 873
23:332

1,799,357
63,414

8,500,722

8,318,512

3,031
301

29,997
11,200
7,172

318

10,355
4,474
4,607
4,843

105,912

7,978,381

5,581,019
258,524
58,534
48,029
96,551

195,308
83,077
7,287

1,533
154,827

503
181,344

55,675
32,018
1,582

1,222,570

522,341

6,719
528,759
597,027
68,268

559,635
250,369

9,087

287,477
355,775

102,116
18,023

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitaticra of the Data.-'

Manufac-
turing

not
allocable

(31)

492
208

76,381

6,059
180364
1,296

15,055

-
865

1,268
968

-
9,634

26,254
13,678

423
277

6,335
50
12

6,369

76,381

15,939

9,097
10,031
2,464

14,012
2,921

396
13,505

(16,796

1,865
645

117,397

112,290

17
69

262
282
37

-

2,781
235
801

-
623

116,891

85,063
4,735

343
794

2,172
2,853
1,159

56

65
1,608

17
1,305

760
352
12

15,597

506

-
437

6,404
5,967

3,940
1,187

82

-668
5,299

1,191
8
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24
25

26
27
28

29

30
31
32
33
34
35

36

37

38
39
40
41
42

43

75

76
77

ACTIVE CORPORATION RETURNS

Corporation Returns/1966 - Industry and Size Characteristics

Table 2. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Item

Number of returns, total ...........................
With net income ..................................

Total assets .......................................

Cash .............................. : ..............
Notes and accounts receivable ..... ..............

less: Allowance for bad debts .................
Inventories ......................................
Investments in Government obligations :
United States ..................................
State and local ................................
Not stated .....................................

Other current assets .............................

Loarst to stockholders ............................
Mortgage and real estate loans ...................
Other investments ................................
Depreciable assets ...............................

Less: Accumulated depreciation ................
Depletable assets ................................

less: Accumulated depletion ...................
land .............................................
Intangible assets (amortizable) ..................

Less: Accumulated amortization ................
Other assets .....................................

Total liabilities..................................

Accounts payable .................................
Mortgages, notes, and bonds payable in
less than one year ..............................

Other current liabilities ........................
Loans from stockholders ..........................
Mortgages, notes, and bonds payable in
one year or more................................

Other liabilities ................................

Capital stock, preferred .........................
Capital stock, common............................
Paid-in or capital surplus .......................
Retained earnings, appropriated ..................
Retained earnings, unappropriated ................
less: Cost of treasury stock....................

Total receipts .....................................

Business receipts ................................
Interest on Government obligations:

United States ..................................
State and local ................................

Other interest ...................................
Rents ............................................
Royalties ........................................

Net short-tem capital gain reduced by
net long-term, capital loss ......................

Net long-term capital gain reduced by
net short-term capital loss .....................

Net gain, noncapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporations ..................
Other receipts ...................................

Total deductions ...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business property ...................
Taxes paid .......................................
Interest paid ....................................
Contributions or gifts ...........................

Amortization ........................ : ............
Depreciation........................ ............
Depletion ........................................
Advertising ......................................
Pension, profit sharing, stock bonne,
annuity plane ...................................

Other employee benefit plane .....................
Net loss, noncapital assets ......................
Other deductions .................................

Total receipts less total deductions ...............
Constructive taxable income from related foreign
corporations ......................................

Net income (less deficit) (66 plus 67 minus 39) ....
Net income .......................................
Deficit ..........................................

Income subject to tax ..............................
Income tax .........................................
Investment credit ..................................
Net income (less deficit) after tax (68 minus 72
plus 73) ..........................................
Met income after tax .............................

Distributions to stockholders:
Cash and property except own stock ...............
Corporation's own stock ..........................

Transportation, communication, electric, gas,
and sanitary services

Total trans-
portation,

commminication.I
electric
gas, and'
sanitary
services

(32)

59,925
39,245

204,061,020

4,673,686
10,133,093

1.33,803
4,242,869

2,493,759
254,984

1,284,322
4,470,267

75,675
26,810

10,788,293
216,747,982
56,760,874

236,381
98,070

1,648,358
311,920
100,982

3,766,350

204,061,020

5,712,370

5,848,331
11,590,748

483,166

77,090,423
7,436,735

7,562,628
35,179,677
15,952,411
1,683,428

35,807,867
286,764

97,097,754

94,205,011

94,805
26,310

424,559
945,211
45,106

11,680

258,237
126,514
205,159
15,292

739,870

85,470,167

54,677,629
922,622
177,801
200,020

2,153,646
6,244,587
3,548,262

63,368

21,600
9,475,211

166,397
550,154

1,233,767
554,625
28,792

5,451,686

11,627,587

18,487
11,619,764
11,990,041

370,277

1.1,457,166
5,383,301

529,301

6,765,764
7,136,489

4,952,630
169,422

Transpor-
tation

(33)

46,402
30,385

65,945,576

2,521,605
5,717,411

62,433
1,164,397

1,951,779
179,362
36,055

1,684,477

61,436
13,471

5,101,400
65,530,737
20,862,172

84,359
40,519

632,982
116,800
45,100

2,15% 529

65,945,576

3,305,043

2,467,256
4,490,779

275,131

21,764,537
2,956,727

738,440
7,763,278
4,475,402

862,493
16,987,446

140,956

44,854,426

42,840,271

52,863
14,208

222,097
777,206
15,187

2,180

163,511
101,706
93,024
6,098

566,075

42,404,467

28,828,083
659,678
36,249
45,973

1,774,254
2,282,946
1,130,616

17,709

9,211
3,645,296

26,924
277,386

293,737
237,701
19,792

3,119,012

2,"9,959

7,687
2,443,438
2,736,949

293,511

2,370,834
1,053,541

183,844

1,573,741
1,867,483

905,232
62,865

Communi-
cation

services

(34)

7,046
4,799

51,423,476

813,684
1,556,419

25,292
1,400,314

94,927
34,095

1,243,105
2,055,797

9,999
3,770

3,200,289
51,979,761
11,819,702

1,751
767

211,967
147,682
38,818

654,495

51,423,476

681,796

817,452
3,718,570

147,444

16,108,384
950,002

455,498
12,900,190
6,983,828

60,851
8,618,825

19,364

23,824,946

23,342,586

23,391
10,323
96,263
99,866
23,190

7,366

36,365
15,054
74,949
7,730

87,863

19,240,309

11,856,925
131,247
118,574
94,420
254,915

1,547,114
722,013
16,920

7,650
2,398,131

121
177,117

598,042
212,464

2,397
1,102,259

4,584,637

9,045
4,593,359
4,640,256

56,8W

4,549,541
2,170,687

147,862

2,560,534
2,617,436

1,594,339
28,233

Electric,
gas, and
sanitary
services

(35)

6,477
4,061

---186,691,968

1,338,397
2,859,263

46,078
1,678,158

447,053
41,527
5,162

729,993

4,240
9,569

2,486,604
99,337,484
24,0`79,000

150,271
56,784

803,409
47,438
17,064

952,326

86,691,968

1,725,531

2,563,623
3,381,399

60,591

39,217,502
3,530,006

6,368,690
14,516,209
4,493,181

760,084
10,201,596

126,444

28,418,382

28,022,154

18,551
1,779

106,199
68,139
6,729

2,134

58,361
9,754

37,186
1,464

85,932

23,825,391

13,992,621
131,697
22,978
59,627

124,477
2,414,627
1,695,633

28,739

4,739
3,431,784

339,352
95,651

341,988
104,460

6,603
1,230,415

4,592,991

1,755
4,592,967
4,612,836

19,869

4,536,791
2,159,0`73

197,595

2,631,489
2,651,570

2,453,059
78,324

Major industry-Continued

Wholesale and retail trade

Wholesale trade

Total
wholesale
and retail

trade

(36)

453,174
306,945

(Th.u.-d d.11 ...)

135,943,102

10,011,039
40,911,045
1,077,161

43,300,235

567,344
176,308
159,967

2,5(77,576

562,203
162,337

9,942,592
39,659,988
18,158,365

391,872
109,690

3,372,2ob
245,552
94,693

3,412,753

135,943,102

28,322,711

17,671,"7
8,294,861
2,851,097

14,979,290
4,740,983

1,781,959
18,186,671
6,432,146

502,020
33,291,767
1,111,850

389,155,391

381,613,152

33,830
9,764

589,591
892,693
65,138

14,404

293,904
94,466

184,265
80,823

5,283,361

380,940,191

300,089,372
6,942,951
1,OD7,184

882,299
5,194,717
4,885,817
2,115,847

11-3,990

18,825'
3,235,453

46,1"
4,057,133

769,974
361,864
67,457

51,151,264

8,215,200

35,030
8,240,466
9,702,287
1,461,821

8,385,793
3,360,627

135;552

5,03-5,391
6,477,788

1,780,385
277,725

Total
wholesale

trade

(37)

151,177
109,850

61,447,412

4,480,999
21,639,227

400,646
18,212,233

280,552
111,989
96,296

1,178,661

236,006
74,377

5,496,128
13,621,437
6,295,150

358,150
98,202

i,o4g,479
97,932
34,514

1,342,458

61,447,412

15,422,286

8,325,222
3,401,623
1,048,019

6,074,668
1,293,301

889,206
8,033,713
3,072,151

245,656
14,201,011

559,444

184,921,354

182,166,272

16,517
4,857

253,348
292,974
56,285

8,602

126,740
39,403
84,018
38,516

1,833,822

181,133,178

153,699,528
3,190,872

328,909
368,628

1,069,761
1,973,031

888,898
48,643

8,557
1,085,795

41,429
888,807

365,463
134,450
25,962

17,014,445

3,788,176

10,732
3,794,051
4,365,047

570,996

3,790,465
1,526,323

43,622

2,311,350
2,882,562

620,278
137,927

Groceries
and

related
products

(38)

17,013
11,954

6,472,180

515,150
2,168,391

32,017
1,722,283

24,793
9,359
6,459

153,458

36,910
4,010

514,171
1,884,043
M,632

3,535
1,203

121,959
9,630
3,441

212,322

6,472,180

1,590,035

809,075
392,104
144,567

758,392
200,188

74,939
902,032
359,928
22,941

1,282,608
54,629

35,996,032

35,578,902

1,125
633

27,367
32,525

939

4,457

18,876
4,276
7,897
1,767

317,268

35,641,731

31,850,140
366,562
69,642
43,692

160,173
212,470
99,052
5,024

1,388
168,020

401
101,012

44,586
24,869
3,882

2,490,818

354,301

3, 20`7
356,875
422,339
65,464

347,380
1-35,905

6,101

227,071
292,588

83,867
7,267

Machinery
equipment'

and
supplies

(39)

21,897
16,136

7,636,840

538,131
2,762,363

59,057
2,4513,928

32,266
4,416
5,405

126,530

36,597
5,263

523,858
1,336,764

564,389
16,310
3,552

106,727
13,585
3,804

145,509

7,636,840

1,692,695

1,244,982
476,683
162,250

718,706
196,804

85,0`76
1,042,782

277,517
31,932

1,776,889
69,476

18,062,208

17,624,408

2,437
844

49,004
69,927
4,084

559

10,281
6,225
5,439
1,174

287,826

17,473,630

13,738,660
527,951
32,383
54,872

121,290
170,376
119,0`74

6,260

956
144,456

1,323
88,330

60,157
13,788
2,925

2,390,829

588,578

119
587,853
654,002
66,149

585,284
232,759

5,5G4

360,598
426,733

75,631
23,369

neonsMiscella-

wholesale
trade

(40)

109,912
80,229

47,172,317

.3,400,848
16,657,~31

307,646
13,852,714

223,493
98,214
84,283

895,356

160,060
65,101

4,430,068
10,358,099
4,832,880

336,940
92,592

818,140
74,534
27,242

977,496

47,172,317

12,102,718

6,258,691
2,530,242

736,690

4,576,380
890,965

726,845
6,051,081
2,432,453

190,735
11,109,756

434,239

130,433,371

128,544,654

12,955
3,380

176,050
189,916
51,112

3,572

95,987
28,801
70

,
460

35,575
1,220,909

127,606,095

l(Y7,827,901
2,261,048

226,268
269,005
783,83.3

1,586,132
668,197
37,331

6,205
770,131
39,697

697,282

258,112
95,372
19,130

12,060,471

2,827,276

7,406
2,831,302
3,267,646
436,344

2,841,936
1,152,580

31,954

1,710,676
2,147,175

458,440
10`7,291

1
2

Footnotes at end of table. See text for explanatory statements and for t0escription of the Sample and limitations of the Date. ,,

Wholesale
trade
not

allocable

(41)

17

2,355
1,531

166,0175

26,870
51,142
1,926

23,308

-
-

149
3,317

2,449
3

28,031
42,531
20,249
1,365

855
2,653

183
27

7,131

166,0`75

36,838

12,474
12,594
4,512

21,190
5,344

2,346
37,818
2,253

48
31,758
1,100

429,743

418,308

--
927
606
150

14

1,596
101
222

(1)
7,819

411,722

282,827
35,311

616
1,059
4,485
4,053
2,575

28

a
3,188

8
2,183

2,608
421
25

72,327

18,021

-18,021
21,060
3,039

15,865
5,079

63

13,005
16,044

2,340
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1
2

23

24
25

26
27
28

29

30
31
32
33
34
35

36

37

38
39
40
41
42

43

44

45
46
47
48

63
64
65

66
67

68
69
70

71
72
73
74

75

76
77

Item

Number of returns, total .......................
With net income ..............................

Total assets ...................................

Cash .........................................
Notes and accounts receivable ................

Less: Allowance for bad debts .............
Inventories ..................................
Investments in Government otligations:

United States ..............................
State and local ............................
Not stated .................................

Other cwrent assets .........................

Loans to stockholders ........ I ...............
Mortgage and real estate loans.
Other investments ..............
Depreciable assets ...........................

Less: AccLumilated depreciation ............
Depletable assets ............................

Less: Accumulated depletion.
land ...........................
Intangible assets (amortizable) ..............

less: Accumulated amortization ............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds payable in
less than one year ..........................

Other current liabilities ....................
Loans from stockholders ......................
Mortgages, notes, and bonds payable in
one year or wre ............................0
ther liabilities ............................

Capital stock, preferred .....................
Capital stock, co=a ........................
Paid-in or capital surplus ...................
Retained earnings, appropri~ted ..............
Retained earnings, unappropriated ............
Less: Cost of treasury st~ k ................

Total receipts .................................

Business receipts ............. : ..............
Interest on Government obligations:

United States ..............................
State and local ............................

Other interest ...............................
Rent.........................................
Royalties ....................................

Net short-term capital gain reduced by
net long-term capital loss ..................

Net long-term capital gain reduced by
net short-term capital 1- .................

Net gain, noneapital assets ..................
Dividends, domestic corporations .............
Dividends, foreign corporations ..............
Other receipts ...............................

Total deductions ...............................

Cost of sales and operations .................
Coapensation of officers .....................
Repairs ......................................
Bad debts. ...................................
Rent paid on business property ...............
Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................

Amortization .................................
Depreciation .................................
Depletion .................. ..
Advertising ................ ..
Pension, profit sharing, stock b.nus ,
annuity plans ...............................

Other enployee benefit plans .................
Net loss, noncapital assets ... ..............
Other deductions .............................

Total receipts less total deductions ...........
Constructive taxable income from related
foreign corporations ........ .................

Net it,come (less deficit) (66 plus 67 minus 39)
Net income.. ............... .................
Deficit .................... .................

Income subject to tax ........ .................
income t. ................... .................
Investment credit ............ .................
Net income, (less deficit) a~~- tax (68 minus
72 plus 73) ...................................
Net income after tax ....... .................

Distributions to stockholders:
Cash anc property except - stock ...........
Corpcration's - stock .... .................

Corporation Returns/1966 - Industry and Size Characteristics

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

otalT
retail
trade

(42)

298,432
195,547

73,611,420

5,459,846
19,092,034

673,001
24,832,596

286,061
64,269
62,690

1,317,416

324,523
86,320

4,236,198
25,838,152
11,767,133

33,548
11,476

2,303,933
146,793
59,881

2,038,532

73,611,420

12,768,532

9,269,704
4,846,529
1,789,446

8,745,409
3,413,792

856,089
10,021,369
3,340,170

253,605
18,848,170

541,395

202,568,961

197,824,082

17,219
4,905

3310(772
592,239

8,446

4,434

165,228
53,976
98,855
42,270

3,426,235

198,177,795

145,146,903
3,715,675

672,149
509,007

4,100,040
2,8870809
1,211,305

64,865

100205
2,133,015

4,715
3,149,498

398,886
225,679
41,064

33,906,980

4,391,166

24,216
4,410p477
5,290,129

879,652

4,565,004
10822,921

91,379

2,678,935
3,558,947

ItI37,418
138,985

Building
materials,
hardware,
and farm
equipment

atoms
(43)

29,426
20,271

6,078,756

437,208
1,752,853

44,586
2,410,084

19,964
1,523
4,661

89,343

23,965
16,559

290,108
1,594,032

821,281
9,858
4,219

205,569
3,982
1,859

90,992

6,078,756

1,030,293

834,553
260,856
197,991

597,176
114,237

68,557
1,269,426

174,554
21,729

1,578,363
68,979

12,343,585

12,074,596

862
155

30,829
31,362
1,228

253

19,20`7
7,065
3, 809

5
174,214

12,093,876

9,213,296
401,692
39,074
71p732

137,372
184,870
81,416
2,786

442
126,857

769
95,150

19,963
13pO86

814
1,704,557

249,709

249,554
350,037
100,483

278,487
94,056
2,840

158,338
258t844

50,760
llp532

meGeneral
rchandise
stores

(44)

18,584
12,827

23,690,221

1,249,761
8,790,391
415,344

6,426,819

L34, L30
42,415
3,363

319,731

23,178
11,228

1,681,743
7,573,746
3,299,624

295
94

670,320
26,014
14,313

466,462

23,690,221

4,433,828

1,819,664
1,757,314

156,206

3,166,467
1,929,012

257,779
2,008,478
1,030,918

65,437
7,186,896

121,778

41,879,664

39,947,618

8,883
1,946

124,728
177,189

500

803

54,470
7,673

53,832
41,235

1,460,787

40,190,503

250541,008
270,306
147,827
172,433
990,363
790,512
464p343
26,628

1,929
5550037

421
1,094,642

162,756
25,470
8,293

9,938,535

1,699,161

24,091
1,711,306
1,802,210

90,904

1,664p244
758,520
32,741

985,527
1,0`76,448

L519,17424,A708

Food
stores

(45)

22,154
3-3,667

8,817,040

901,488
656,429

7,010
2,838,953

36,362
5,999
4,477

197,968

28,338
11,486

616,179
5,326,430
2,455,182

3,733
2,432

314,442
14,035
4,304

329,649

8,817,040

1,848,454

336,566
692,250
149,161

1,037,408
261,613

121,869
1,019,654
1,023,008

35,364
2,366,068

74,375

47,224,079

46, 875,272

1,603
1,129

26,336
77,395

251

287

14,610
5,379
6,701

109
215,007

46,541,151

37,065,597
309,315
147,040
21,479

725,466
490,010
81,362
9,308

785
464,272

599
629,596

96,678
101,747
8,653

6,389,244

682,928

108
681,907
784,925
103,018

735,350
326,407
28,099

383,599
486,696

204,013
33,001

Major industr-j-Continued

Wholesale and retail trade-Continued

Retail trade

Automotive
dealers

andgasoline
service
stations

(46)

48,567
31,777

50,0`70,281

49,283,234

1,518
209

62,618
111,197

1,511

451

29,113
13,651
6,617

17
560,145

49,664,836

41,898,520
788,260
94,535
97,713

450,985
449,024
303,994

6,702

1,551
276,631

553
469,039

32,298
23,550
5,754

4,765,727

405,445

-
405,236
598,268
193,032

498,162
169,208

5,147

241,175
434,249

96,483
22,145

Apparel
and

accessory
atoms

(47)

33,041
23,978

12,632,087

800,494
2,523,523

70,532
6,005,915

17,035
1,648

13,299
245,427

63,123
11,748

390,811
3,063,723
1,338,577

4,367
1,234

567,276
14,041
5,720

325,720

12,632,087

1,209,675

4,287,712
684,010
370,007

1,261,384
300,249

126,966
1,771,245

182, Y73
32,417

2,495,597
89,248

(7)--d db1J...

5,317,910

557,081
1,213,435

34,441
2,172,802

26,016
4,090
14,215

100,512

31,392
5,626

434,959
1,285,403

687,205
1,823

428
67,257
9,589
4,343

120,127

5,317,910

1,121,604

314,192
375,959
154,397

453,843
114,443

84,143
829,897
283,792

9,527
1,619,536

43,423

11,909,835

11,557,244

1,088
367

18,853
66,797

121

287

5,574
1,911

12,829
(1)
244,764

11,527,021

7,513,158
352,536
32,158
29,295

555,046
194,429
47,504
6,239

1,208
103,503

656
249,683

19,625
10,755
2,784

2,408,442

382,814

-
382,447
"3,741
61,294

375,926
132,202
4,164

254,409
315,736

49,CF76
6pO66

Furniture,
home fur-
nishings,

and
equipment

stores

(48)

28,299
19,053

4,668,305

337,745
1,896,889

56,516
1,618,818

13,451
4,082
5,184

63,342

24,891
6,142

177,002
792,179
394,188

1,215
390

75,587
8,527
2, CY75

96,420

4,668,305

860,463

571,761
280,347
178,467

391,132
332,292

46,543
840,683
126,563
35,728

1,043,874
39,548

9,687,869

9,269,627

1,135
391

30,386
19,625

428

990

8,035
1,553
2,910

3
352,786

9,463,102

6,187,978
410,154
26,583
52,367

249,204
151,356
66,229
3,878

395
73,076

694
257,058

16,424
8,653
2,243

1,956,810

224,767

-
224,376
305,664
81,288

225,620
74,694

995

150,677
231,965

48,629
9,464

Eating
and

drinking
places

(49)

51,333
28,410

4,033,935

437,874
440,763

2,9147
245,770

13,114
70

7,674
115,303

51,653
13,146

206, U74
3,326,630
1,374,799

4,351
1,645

228,323
40,552
14,063

296,092

4,033,935

511,245

368,509
287,218
259,256

924,883
131,374

29,648
718,516
201,610

4,663
625,789
28,776

9,851,680

9,629,432

813
40

9,003
52,614
3,505

498

150638
9,652
3 060
1( ~

127,425

9,627,434

4,423,126
412,732
114,369

7,181
495,322
319,759
68,789
2,461

1,892
275,756

55
110,970

15,506
19,886
8,732

3,35Op898

224,246

-
224,206
345,430
121,224

263,583
88,526
9,289

l",969
266,308

63,969
17,413

Miscelle-
neous
retail
stoma

(50)

66,585
45,385

8,342,505

735,367
1,812,312

41, 389
3,107,613

24,410
4,442
9, 817

185,5158

77,468
10,211

426,917
2,874,988
1, 395, 856

7,906
1,w4

174,708
30,053
33,204

312,208

8,342,505

1,748,(Y75

735,5,W
508,199
323,2(Y7

9017,4,W
228,959

119,843
1,558,133

317,276
48,7L5

1,921,9141
74,831

19,553,845

19,142,598

1,218
668

28,171
55,980

902

8,55

17,6.38
5,837
8,7708.,

-0
290,328

19,023,5.5

13,269,065
768,876
70,522
56,634

495,326
307,290
97,509
6,802

2,0013
257,765

968
243,OL1

35,6.36
22p520
3,767

3,385,831

530p300

17
529,619
657,2,W
127,5)1

522,433
178,971
8,134

358p792
486,424

105,186
14,656

Retail
trade not
allocable,

(51)

443

30,661

2,828
5,439

236
5,822

1,579
-
-

222

515
174

12,405
1,021

421
-
-

451

862

30,661

4,895

1,2017
376
754

5,668
1,613

741
5,337

376
25

10,106
437

48,123

44,461

99
-

148
80
-

-

943
1,205

327
81

779

46,327

35,155
1,804

41
153
956
559
159
61

-
118

-
349

-
12
24

6,936

1,796

-
1,796

818

1,459
N

128

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Wholesale
and retail
trade not
allocable

(52)

3,565
1,548

884,270

70,194
179,784

3,514
255,406

731
50

981
11,499

1,674
1,640

210,266
200,399
96,082

174
12

18,788
827
298

31,763

884,270

131,893

76,521
46,709
13,632

159,213
33,890

36,664
131,589
19,825
2,759

242,586
11,011

1,665,0`76

1,622,798

94
2

5,171
7,480

407

1,368

1,936
1,087
1,392

37
23,304

1,629,218

1,242,941
36,404
60126
4,664

24,916
24,977
15,644

382

63
16,643

-
18,828

5,625
1,735

431
229,839

35,858

82
35,938
47,111
11,173

30,324
11,383

551

25,106
36p279

22,689
813
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1
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36

37

38
39
40
41
42

43

44

45
46
47
48

76
77
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnotes at end of table. See text for explanatory statements and for IyDescription of the Sample and Limitations of the Data. "

Real
estate

(60)

19

Item

Number of returns, total ........................................
With act income ...............................................

Total assets ....................................................

Cash..........................................................
Notes and accounts receivable .................................

Less: Allowance for bad debts ..............................
Inventories ...................................................
Investments in Government obligations:

United State ................................................
State and local .............................................
Not stated ..................................................

Other current assets ..........................................

Ioans to stockholders .........................................
Mortgage and real estate loans ................................
Other investments .............................................
Depreciable assets ..................................... ......

less: Accumulated depreciation ...................... : ......
Depletable assets .............................................

less: Accumulated depletion ................................
Land ..........................................................
Intangible assets (amortizable) ...............................

less: Accumilated amortization .............................
Other assets ..................................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than one year .....
Other current liabilities .....................................
Loans from stockholders .......................................
Mortgages, notes, and bonds payable in one year or more .......
Other liabilities .............................................

Capital stock, preferred ......................................
Capital st~ock, common .........................................
Paid-in or capital surplus ....................................
Retained earnings, appropriated ...............................
Retained earnings, unappropriated .............................
less: Cost of treasury stock .................................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations :

United States ...............................................
State and local .............................................

Other interest ................................................
Rente .........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-tem
capital loss .................................................

Net long-term capital gain reduced by net short-term
capital loss .................................................

Net gain, noncapital. assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporations ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operations ..................................
Compensation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business property ................................
Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................

Amortization ..................................................
Depreciation ..................................................
Depletion.....................................................
Advertising...................................................
Pension, profit sh-ing, stock bonus, annuity plans ............
Other employee benefit plans ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ............................
Constructive taxable income from related foreign corpora-
tions ..........................................................

Net income (less deficit) (66 plus 67 minus 39) .................
Net income ....................................................
Deficit .......................................................

Income subject to tax ...........................................
Income tax ......................................................
Investment credit ...............................................
Net income (less deficit) after tax (68 minus 72 plus 73) .......

Net income after tax ..........................................

Distributions to stockholders:
Cash and property except ~ stock ............................
Corporation's own stock .......................................

Total
finance,

insurance,
andtreal
es ate

(53)

402,740
248,658

1,007,716,563

84,933,622
270,761,829
10,866,843

293,114

82,643,393
54,139,273
3,836,610

17,618,023

787,843
176,879,393
244,549,376
64,059,330
16,611,032
3,220,612

849,667
16,550,162

460,629
165,313

15,476,209

1,0(Y7,716,563

11,535,505
39,282,033

562,319,788
8,759,481
61,847,700

179,885,23-2

2,869,703
32,751,222
51,364,406
11,022,357
47,192,452
1,13-3,296

119,814,911

66,013,937

3,533,266
1,774,098

33,097,356
4,647,173

741,923

64,113

2,852,116
2,427,607
2,692,565

90,698
1,880,059

107,083,783

32,221,922
3,629,348

513,150
1,971,509
1,460,583
4,012,275
19,537,273

100,727

44,806
3,054,653

518,221
955,038
872,013
187,333
765,622

37,239,310

12,731,128

45,451
11,002,481
12,762,894
1,760,413

7,855,553
3,201,502

56,614
7,857,593
9,618,549

5,611,516
856,268

Banks and
trust

companies

(54)

15,505
13,954

470,297,044

70,627,991
212,425,219

4,774,765
12,169

61,540,934
38,841,900
2,510,712
20076,617

21,577
62,246,028
13,484,469
6,679,258
1,168,509

7,045
1,021

608,80`7
8,353
2,310

5,152,570

470,297,044

295,831
2,405,587

420,315,253
5,279

3,643,779
8,295,345

113,933
8,953,524
12,679,541
2,511,976
11,093,764

16,768

23,230,994

2,935,032

2,568,662
1,218,294
15,812,195

297,909
2,644

3,861

97,262
7,476

103,813
4,606

179,240

19,950,626

86,751
1,394,836

102,646
910,607
370,104
656,444

9,166,449
45,525

3,326
526,041

879
312,567
340,915
75,489

603,991
5,334,056

3,280,368

2,288
2,064,362
2,208,923

144,561

2,114,073
936,176
30,455

1,158,641
1,303,403

1,230,393
184,0`78

Credit
agencies

other than
banks

(55)

54,539
35,420

182,954,915

50869,912
41,909,968
5,886,175

48,306

7,845,770
256,488
695,853

1,880,231

244,450
112,910,215
12,029,420
3,194,243

778,358
198,139
38,431

900,322
49,761
19,311

1,644,112

182,954,915

2,938,628
23,888,995

115,530,434
5,417,170
16,784,350
4,602,115

929,344
3,591,581
2,837,024
2,283,347
4,390,943
239,016

13,542,578

3,40`7,264

376,637
10,435

9,061,603
151,041

6,842

6,452

110,004
27,958
94,722
8,721

280,899

12,668,625

178,656
466,481
35,509

884,015
157,701
283,454

7,373,062
9,320

18,237
170,603

6,560
222,628
63,068
17,887
46,901

2,734,543

873,953

8,768
872,286

1,217,146
344,860

1,062,571
422,469

4,477
454,294
799,20`7

370,342
29,859

Major industry-Continued

Finance, insurance, and real estate

Security and
commodity
brokers,
dealers,

exchanges,
and services

(56)

4,406
2,746

(7h...-d d.11 ...)

9,527,226

551,022
3,744,859

2,348
32,594

809,662
65,690
22,1,35

2,791,280

60727
8,731

1,080,482
190,156
72,411
3,274
1,273

30,252
5,520
1,153

262,027

9,527,226

2,951,294
2,692,006
1,947,500

52,633
352,191
386,196

78,268
297,310
183,517
26,866

623,416
63,971

2,008,070

629,404

55,139
10,801

160,062
7,099
3,400

4,414

17,764
959,103
14,149
1,127

145,608

1,709,233

17,978
224,985

4,369
7,404

62,922
56,125

190,179
3,325

783
16,127

10
25,476
37,767
5,674
7,353

1,048,756

298,837

3,492
291,528
329,976
38,448

308,713
140,943

1,631
152,216
190,666

36,776
12,019

Holding and
other

investment
companies

(57)

31,143
17,880

55,111,414

1,211,808
Z,610,119

45,498
13,388

2,027,0`79
577,019
212,101

1,748,324

90,375
867,164

42,390,164
2,312,842

356,818
573,311
144,987
568,352
105,424
67,702

418,949

55,111,414

617,481
1,363,223

823,012
193,420

3,781,041
4,218,748

1,001,994
8,054 896

28,915,700
1,186,658
5,318,006

362,765

5,121,883

329,278

104,787
26,215

508,283
110,439
181,108

26,958

2,007,704
44,237

1,633,603
66,978
82,293

1,322,008

98,090
67,312
5,844

44,178
17,914
68,227

269,367
4,206

6,004
51,980

103,162
7,624
6,278
1,668

11,257
558,897

3,799,875

25,040
3,798,700
3,902,514

103,814

461,451
156,727

727
3,642,700
3,746,516

2,929,127
495,186

Insurance
carriers

(58)

5,174
3,140

213,370,705

3,212,055
2,300,790

22,556
26,534

10,025,301
14,228,884

229,255
4,481,463

1,473
93,242

170,375,082
2,542,966

108,712
852
67

82,535
5,020

747
5,897,335

213,370,705

430,016
575,732

21,736,206
395,745
436,383

159,353,302

101,208
2,935,098
3,192,214
4,650,879

19,572,625
8,703

59,527,958

49,360,980

399,155
499,980

7,214,427
537,081
19,521

5,652

198,822
18,251

753,950
7,851

512,288

56,297,645

29,572,207
279,257

7,884
50,902

312,483
1,261,985

163,574
20,679

1,335
309,144
16,784

161,157
363,984
58,323
4,178

23,713,769

3,230,313

1,562
2,731,895
2,953,540

221,645

2,187,768
1,016,576

9,516
1,724,835
1,946,633

600,408
80,065

Insurance
agents,
brokers,

and services

(59)

27,191
19,585

3,236,455

623,623
1,315,958

X7,601
2,744

40,102
6,748
8,187

117,981

27,001
16,459

544,984
391,637
167,043

1,551
359

56,048
19,088
8,280

257,627

3,236,455

1,356,647
210,287
172,583
48,046

213,909
136,495

21,879
369,072
164,384
27,339

545,855
30,041

2,675,870

2,562,126

2,680
540

19,502
12,849

101

360

12,279
1,964

10,399
335

52,735

2,440,226

600,857
474,662
4,189
19,823
77,206
56,595
22,592
2,931

777
38,895

140
30,333
33,148
11,446
1,252

1,065,380

235,644

4,094
239,198
268,450
29,252

208,048
73,001

735
166,932
196,186

60,150
6,006

264,782
155,933

73,218,804

2,837,211
6,454,916

117,900
157,379

354,545
162,544
158,367

4,522,127

3960240
737,554

4,644,775
48,748,228
13,959,181
2,436,440

663,529
14,303,846

267,463
65,810

1,843,589

73,218,804

2,945,608
8,146,203
1,794,800
2,647,188
36,636,047
2,893,011

623,0`77
8,549,741
3,392,026

335,292
5,647,843
392,032

13,707,558

6,789,853

26,206
7,833

321,284
3,530,755

528,307

16,416

408,281
1,368,618

81,929
1,080

626,996

12,695,420

1,667,383
721,813
352,709
54,580

462,253
1,629,445
2,332,050

14,741

14,344
1,941,863

390,686
195,253
26,853
16,846
90,690

2,783,909

1,012,138

20`7
1,004,512
1,882,345
M,833

1,512,929
455,610

9,073
557,975

1,435,938

384,320
49,055
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ACTIVE CORPORATION RETURNS

1
2

36

37

38
39
40
41
42

43

44

45
46
47
48

66
67
68
69
70

71
72
73
74
75

76
77

Total a
service

Business
services

Services

(61)

202,065
115,899

36,857,947

3,091,564
6,592,G47

111,233
1,800,431

295,778
223,335
84,249

1,041,629

225,728
113,832

3,631,896
26,568,832
10,953,316

41,435
13,580

2,329,049
426,534
227,713

1,697,450

36,857,947

1 2,894,9451

309,661
488,719
11,630

150,321

14,606
2,819
6,664

90,238

22,260
5,711

201,258
2,50`7,869
1,288,808

1,365
810

149,846
20,109
9,015

233,762

2,894,945

(

1

1,095,272
3,235,281

47,698
398,157

159,405
176,522
28,930

368,50`7

89,235
20,645

1,555,011
5,636,587
2,396,880

8,980
2,922

208,250
66,412
22,094

512,880

11,090,480

3,971,462
4,559,015
2,377,305
1,472,089

10,831,714
1,777,208

404,921
4,586,381
2,426,814

161,403
4,683,203

393,568

43,082,993

41,184,713

15,972
7,958

134,152
623,187
52,067

9,720

149,063
88,808
58,743
26,930

731,680

41,262,90`7

22,560,589
2,385,000
469,524
157,475

1,525,230
1,424,239

828,935
27,405

25,939
3,009,302

4,567
747,135
268,615
108,196
33,964

7,686,792

1,820,086
15,519

1,827,647
2,587,101

759,454

2,052,816
797,262
51,224

1, 081, 609
1,841,474

422 979
56:634

Hotels,
rooming
houses

camps, ;1d

other
lodgiag
places

(62)

17,180
8,541

6,816,714

3310823
444,823
10,619
70,727

17,735
5,859
7,401

120,405

33,585
61,623

440,569
6,582p232
2,405,501

5,786
1,474

905,564
21,001
5,760

190,935

6,816,714

320,552
619,703
275,563
363,958

3,448,668
152,6G4

101,832
912,527
504,890
17,966

173,880
75,429

4,484,928

4,073,432

1,197
222

24,109
225,553

977

427

46,971
5,281
4,930
2,595

99,234

4,390,172

1,809,755
94,677

126, 0`75
17,948

253,396
265,442
225,885

2,151

2,102.
362,030

2,139
97,338
7,324

14,214
6,307

1,103,389

94,756
4

94,538
230,317
135,779

167,574
63,570
5,690

36,658
172,438

40,016

19

Pe sonal
ser-ices

(63)

32,4311 57

,

1821 32,241
20,527 34,6121 19,499

265,819
224,850
173,644
144,293
576,642
98,320

42,876
566,015
118,487

7,481
718,129
41,611

4,952,164

4,871,463

972
88

6,079
14,283

182

235

10,401
3,982
6,441

508
37,530

4,740,276

2,460,706
353,451
66,237
17,519

199,644
167,814
46,367
3,276

2,268
218,875

116
69,178
20,444
14,793
2,973

1,096,615

211,888
112

211,912
260,794
48,882

197,260
67,255
7,149

151,806
200,721

49 912
4:937

Major industry-Continued

(64) 1

1,838,322
1,328,967

889,491
302,703

2,086,915
787,531

148,853
1,191,988

745,367
58,429

1,836,805
124,891

15,285,760

14,751,669

8,418
5,812

51,228
162,673

9,445

3,474

29,597
26,635
27,511
7,726

201,572

14,508,504

9,213,471
868,069
85,813
51,936

329,588
371,212
186,740

8,858

6,235
706,576

601
265,853
132,793
38,329
8,180

2,234,250

777,256
7,592

779,036
974,432
195,396

799,048
321,385
19,366

477,017
672,612

159,403
29,543

Automobile
and other
repairs
ervices

(65)

7h...-d d.11-

309,914
625,601
11,543

261,166

4,610
1,175
4,493

90,537

22,821
4,179

233,021
4,180,092
1,551,442

1,297
551

191,538
12,315
3,650

132,369

4,507,932

342,068
1,027,707

205,860
2017,991

1,405,357
131,985

19,551
430,113
142,958

6,497
611,315
23,470

4,955,462

4,759,829

338
207

8,818
65,856
1,871

2,984

15,503
37,465
3,176

9
59,406

4,790,517

2,386,240
289,081
59,506
23,454

200,276
158,685
131,927

1,630

9,190
740,559

60
46,575
8,784
9,315
5,137

720,098

164,945
-

164,738
240,703
75,965

183,112
60,802
8,213

112,149
188,265

42 047
3:153

Mntion

pictures

(66)

8,314
4,621

533,763
609,579
366,509
73,556

1,014,418
176,644

27,794
365,410
345,198
26,772

649,463
51,790

3,806,043

3,556,300

1,245
308

18,443
57,352
26,342

695

13,624
3,143
8,074

14,825
105,692

3,581,841

1,800,718
111,638
28,190
14,115

114,584
78,269
70,878
4,139

1,428
600,915

460
122,030
19,922
8,603
3,226

602,726

224,202
7,272

231,166
279,721
48,555

247,355
10`7,669

2,620
126,117
174,672

37,397

iA

reati.A=e"ant 1~d

services,
except
motion

pictures

(67)

23,408
1C,554

4,137,316 3,653,164

263
,
988~ 316,350

746,815 225,330
5,849 3,284

715,345 44,733

31,426
9,283
5,939

183,855

14,223
5,544

720,926
2,231,008
1,285,641

5,309
3,763

190,011
166,128
118,750
261,519

17,626
10,614
19,586
91,765

12,764
13,306

165,020
3,377,316
1,40`7,003

5,341
3,062

481,831
115,439
59,152

226,644

4,137,3161 3,653,164

255,061
389,127
170,269
252,035

1,366,672
155,828

40,352
641,150
286,185
15,808

112,661
31,984

3,553,578

3,323,254

1,051
482

11,722
63,066
5,720

1,308

20,385
10,034
3,088

182
113,286

3,440,666

1,489,681
134,771
66,583
6,097

214,707
203,814
98,725
3,889

2,945
243,128

523
94,733
13,778
5,704
6,705

854,883

112,912
142

112,572
247,238
134,666

202,134
82,828
3,893

33,637
168,315

36,303
3,186

Miscella-
asous

services

(68)

31,309
17,545

3,757,396

464,556
825,478
20,610

159,982

50,370
17

,
063

11,236
96,322

30,840
2,824

316,091
2,053,738

618,041
13,357

998
202,OD9
25,130
9,292

137,341

3,757,396

415,M
359,082
295,969
127,553
933,042
274,296

23,663
479,178
283,729
28,450

580,950
44,393

6,045,058

5,W 766

2,751
839

1-3,753
.34,404
7,530

597

12,582
2,268
5,523
1,085

114,960

5,810,931

3,400,018
533,313
37,120
26,406

213,035
179,003
68,413
3,462

1,771
1-37,219

668
51,428
65,570
17,238
1,436

1,074,831

234,127
397

233,685
353,896
120,211

256,333
93,753
4,293

144,225
264,451

57,9011

Item

Number of returns, total ........................................
With net income ...............................................

Total asset ....................................................

Cash ..........................................................
Notes and accounts receivable .................................

less : All-nee for bad debts ..............................
Inventories ...................................................
Investments in Governmient olligations:

United States ...............................................
State and local .............................................
Not stated ..................................................

Other current assets ..........................................

Loans to stockholders .........................................
Mortgage and real estate loans ................................
Other investments .............................................
Depreciable assets ............................................

Less: Accumulated depreciation .............................
Depletable assets .............................................

less: Accumulated depletion ................................
land ..........................................................
Intangible assets (amortisalle) ...............................

Less: Accumulated amort12ation .............................
Other assets ..................................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than one year .....
Other current liabilities .....................................
Loans from stockholder........................................
Mortgages, notes, and bonds payable in one year or more .......
Other liabilities .............................................

Capital stock, preferred ......................................
Capital stock, common .........................................
Paid-in or capital surplus ....................................
Retained earnings, appropriated ...............................
Retained earnings, unappropriated .............................
Less: Cost of treasury stock .................................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obliEationo:

United States ...............................................
State and local .............................................

Other interest................................................
Rent .........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-tem
capital loss .................................................

Net long-term capital gain reduced by net short-tem
capital loss .................................................

Net gain, noncapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporations ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operationa ..................................
Compensation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent pail on business property ................................
Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................

Amortization ..................................................
Depreciation ..................................................
Depletion .....................................................
Advertising...................................................
Pension, profit sharing, stock bonw, annuity plane ...........
Other employee benefit plans ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total ded-tions .. ........ .................
Constructive taxable income from related foreign corporations...
Nct income (less deficit) (66 plus 67 minus 39) .................

Net incore ....................................................
Deficit .......................................................

1,,c-c subject to tax ...........................................
income tax ......................................................
Investment credit ...............................................
Nct income (less deficit) after tax (68 minus '72 pius 73) .......

Net income after t. ..........................................

Distrib~tions to stockholders:
Cash and property except own stock ............................
Corporation's - stock .......................................

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

(*) Estimate Is not shoun separetely because of high sampling variability. However, the data are included in the appropriate totals.
'Less than $500 per return.
NOTE: See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data.

Nature of
business

not
allocable

(69)

8,030
1,311

257,960

27,383
69,502
2,328

19,924

(1)
-

(1)
5,967

18,590
4,144

22,013
51,799
13,796
2,198

(1)
43,122

526
140

9,056

257,960

41,321
33,323
5,422
9,868

71,847
10,267

6,881
103,154
25,015
1,373

-49,186
1,325

113,834

91,912

213

454
1,365

-

74

710
200
60

-
18,846

107,904

57,163
6,681
710
886

2,843
4,480
3,488

2

6
3,161

(1)
766
73

244
2,039

25,362

5,930
-

5,930
18,257
12,327

3,665
890
47

5,087
17,414

7,693



RETURNS WITH NET INCOME

Item

Number of returns with net income ...............

Total assets ....................................

Cash ..........................................
Notes and accounts receivable .................

Less: Allowance for bad debts ..............
Inventories ...................................
Investments in Government obligations :

United States ...............................
State and local .............................
Not stated ..................................

Other current assets ..........................

Loans to stockholders .........................
Mortgage and real estate loam ................
Other investments .............................
Depreciable assets ............................

Less: Accumulated depreciation .............
Depletable assets .............................

Less: Accumulated depletion................
land ..........................................
Intangible assets (amortizable) ...............

Less: Accumulated amortization.............
Other assets ..................................

Total liabilities ...............................

Accounts payable ..............................
Mortgages, notes, and bonds payable in
less than me year ...........................

Other current liabilities .....................
Loam from stockholders .......................
Mortgages, notes, and bonds payable in
one year or more .............................

other liabilities .............................

Capital stock, preferred ......................
Capital stock, common .........................
Paid-in or capital surplus ....................
Retained earnings, appropriated ...............
Retained earnings, unappropriated .............
Less: Cost of treasury stock .................

Total receipts ..................................

Business receipts .................
Interest on Gove~nt obligations

United States ...............................
State and local .............................

Other interest ................................
Rents .........................................
Royalties ......................................

Net short-term capital gain reduced by
net long-term capital loss ...................

Net long-term capital gain reduced by
net short-term capital loss ..................

Net gain, noncapital assets ...................
Dividends, domestic corporations ..............
Dividends, foreign corporations ...............
Other receipts ................................

Total deductions ................................

Cost of sales and operations ..................
Compensation of officers ......................
Repairs .......................................
Bad debts .....................................
Rent paid on business property................

Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................
Amortization ..................................
Depreciation..................................

Depletion .....................................
Advertising ...................................
Pension, profit sharing, stock bonus,
annuity plane ................................

Other employee benefit plane ..................
Net loss, noncapital assets ...................
Other deductions ..............................

Total receipts less total deductions ............
Constructive taxable income from related
foreign corporations ...........................

Net income (65 plus 66 mini, 38) ................

Income subject to tax ...........................
Income tax......................................
Investment credit ...............................
Net income after tax (67 minus 69 plus 70) ......

Distributions to stockholders:
Cash and property except own stock ............
Corporation's own stock .......................

Total number
of returns
with net

income

939,846

1,655,393,918

115,215,248
389,372,305
1.2,412,808

128,248,844

86,983,178
52,765,645
5,528,720

31,321,253

1,608,038
146,020,630
303,185,134
565,447,599
223,921,619
14,860,719
6,313,758

23,948,563
4,488,051
2,762,898

31,811,074

1,655,393,918

84,389,561

77,606,906
554,300,700
12,067,754

190,158,518
201,535,788

17,939,766
129,963,649
103,700,657
16,293,439

273,364,965
5,927,785

1,180,714,247

1,107,110,112

3,763,451
1,771,608

32,284,506
7,219,959
1,724,165

111,170

5,644,588
2,595,657
4,333,289
1,849,957

12,305,785

1,092,359,506

777,092,026
19,327,366
9,478,279
3,376,587

12,961,846

31,825,916
26,005,678

799,982
153,173

33,370,907

4,656,450
13,121,589

7,966,893
4,261,527

683,787
147,277,500

88,354,741

1,157,091
87,740,224

77,099,900
34,445,349
2,006,329

55,301,204

26,597,799
2,583,276

Agriculture,
forestry, and
fisheries

(2)

16,604

5,244,888

346,650
621,593
11,184

665,473

41,684
26,387
11,956
85,220

45,352
14,704

610,066
3,012,259
1,498,132

31,520
5 .398

1,072,122
10,674
2,421

166,363

5,244,888

343,468

648,710
161,096
180,136

871,067
224,584

67,049
1,110,225

396,640
37,380

1,262,625
58,092

6,451,549

6,126,741

1,733
1,764

23,814
39,065
27,757

1,689

78,615
12,867
13,555

644
123,305

5,989,519

4,196,737
179,413
100,075

6,871
124,894

128,774
84,096
2,766

353
226,193

11,763
22,867

15,305
9,842

891
878,679

462,030

5,131
465,397

317,522
117,536

8,646
356,507

83,314
3,743

Mining

Total
mining

(3)

7,284

13,034,648

910,257
2,177,449

17,794
728,316

364,730
124,675
25,548

409,132

25,645
33,534

1,866,552
9,801,535
5,028,757
2,057,983
1,131,291

260,636
160,568
48,344

314,274

13,034,648

992,124

643,383
1,065,801

109,171

1,470,403
447,834

164,307
1,614,418
1,467,257

91,753
5,104,019

135,822

11,962,687

11,392,405

16,181
3,670

64,224
42,373
34,395

1,649

128,040
24,454
78,889
29,481

146,926

9,900,950

6,470,260
153,462
191,317
10,456
76,001

296,680
114,985

7,403
3,776

696,325

845,319
15,396

54,066
84,599
6,702

874,203

2,061,737

19,786
2,077,853

1,788,631
831,972
32,094

1,277,975

1,052,194
58,096

Metal
mining

(4)

267

3,913,964

232,669
454;644

l,pt2
330,367

199,176
46,103

125
225,807

54
2,001

827,947
2,487,783
1,233,870

362,769
193,222
23,413
65,659
12,823

107,224

3,913,964

363,166

60,213
179,339
33,376

335,013
101,721

54,924
549,874
464,834
17,230

1,759,694
5,420

2,809,424

2,668,352

6,119
351

20,117
2,580
4,936

228

23,824
508

38,842
27,312
16,255

2,201,991

1,555,650
11,443
32,334

604
4,669

80,875
19,271
2,470
1,936

134,073

199,208
1,602

12,462
6,492
4,835

134,067

607,433

7,569
614,651

479,937
225,701

9,186
398,136

245,988
43,959

Coal
miniag

(5)

1,048

(Thm.md dbllar-)

2,149,357

M,299
371,600

3,153
59,478

32,206
31,611
5,302

38,501

690
3,831

257,675
1,790,422

829,187
239,896
93,746
40,900
6,334

538
70,236

2,149,357

176,942

1.20,466
75,981
12,488

431,413
106,299

17,301
258,329
355,079
33,817

586,243
25,001

2,717,841

2,586,182

2,917
822

13,922
17,999
3,133

176

35,740
5,273

21,206
57

30,414

2,564,326

1,856,308
28,869
41,445
1,773

26,016

79,593
30,411
1,879

477
169,733

73,205
2,629

8,911
66,864

199
176,014

153,515

124
152,817

117,524
55,582
7,254

104,489

54,302
3,060

Major industry

Crude
patrols=

and
nstural

gas

(6)

3,646

4,707,534

345,569
965,198

7,163
192,459

100,342
40,720
12,217
59,731

23,448
6,971

608,871
3,517,484
1,869,513
1,295,915

796,348
65,580
86,906
34,254
93,401

4,707,534

306,183

315,924
708,404
32,8222

476,302
152,587

59,911
462,610
436,809
22,472

1,793,913
60,403

4,340,852

4,144,339

4,145
2,074

20,228
11,437
23,923

1,242

49,892
13,185
14,756
1,143

54,488

3,229,261

1,880,883
62,302
32,531
3,638

27,144

72,624
44,037
1,294

265
234,553

493,134
5,997

20,808
5,443
1,082

343,526

1,111,591

11,954
1,121,471

1,059,716
495,066

7,904
634,309

685,550
7,019

Nonmetallic
minerals
(except
fuels)
mining

(7)

2,323

2,263,793

204,720
386,007

5,616
146,012

43,006
6,241
7,904

85,093

1,453
20,731
172,059

2,005,846
1,096,187

159,403
47,975
130,743

1,669
729

43,413

2,263,793

145,833

146,780
102,077
30,485

227,675
87,227

32,171
343,605
210,535
18,234

964,169
44,998

2,094,570

1,993,532

3,000
423

9,957
10,357
2,403

3

18,584
5,488
4,085

969
45,769

1,905,372

1,177,419
50,848
85,007
4,441
18,172

63,588
21,266
1,760
1,098

157,966

79,772
5,168

11,885
5,800

586
220,596

189,198

139
188,914

131,454
55,623
7,750

141,041

66,354
4,058

Contract
construction

(8)

70,461

22,206,885

2,520,898
7,971,453

45,787
2,651,008

133,006
53,253
54,921

2,034,077

119,507
108,142

1,390,081
8,231,372
4,257,551

98,533
31,590

609,395
22,429
7,830

651,568

22,206,885

5,321,065

2,291,414
2,447,240

388,801

2,101,248
1,894,537

174,676
2,106,927

520,107
98,841

5,100,175
238,146

51,861,587

50,961,285

8,633
2,806

76,111
226,226

6,597

1,894

95,709
47,320
20,480
13,355

401,171

49,893,604

42,263,418
1,638,559
259,356
73,559

268,810

886,199
251,052
19,782
4,869

893,469

13,477
90,907

178,803
180,734

3,824
2,866,786

1,967,983

9,727
1,974,904

1,600,928
612,174
42,632

1,405,362

192,209
43,327

Manufacturing

Total
Manufacturing

(9)

133,439

384,910,415

18,093,041
81,925,185
1,495,211

81,101,295

7,821,269
2,042,463

515,147
7,322,463

268,146
205,755

44,562,728
242,629,123
123,614~832
10,147,925
4,322,208
6,506,276
3,419,997
2,317,668
10,099,521

394,910,415

37,269,119

21,787,524
28,412,152
1,869,964

54,932,799
13,716,803

5,929,180
47,335,026
33,477,138
3,836,290

139,382,498
3,038,078

.537,795,065

524,643,926

386,488
95,756

1,362,329
1,189,135

955,792

28,229

1,970,320
227,802

1,158,081
1,616,433
4,160,774

492,547,663

364,633,538
5,748,446
7,211,808

785,827
4,109,058

16,071,671
4,106,985

468,988
67,460

15,467,514

3,207,820
7,694,245

4,713,655
2,892,684

95,955
55,282,009

45,247,402

1,009,844
46,161,490

43,638,512
20,142,119
1,150,275

27,169,646

12,749,548
1,177,035

1

35

36

37
38
39
40
41

42

62
63
64

65
66

67

68
69
70
71

72
73

Corporation Returns/1966 - Industry and Size Characteristics

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

Footnote at end of table. See text for explanatory statements and for '-Description of the Sample and Limitations of the Data,

Food and
kindred
products

21

(10)

13,022

32,271,378

1,859,232
5,988,738

108,749
7,399,094

369,272
226,648
46,198

688,551

32,406
13,042

3,865,015
19,523,417
9,424,549

87,398
16,182

729,397
40,320
15,046

967,176

32,271,378

3,428,433

2,271,522
2,207,741

217,228

4,513,284
746,591

796,468
4,122,846
2,129,934

376,045
11,769,918

308,632

76,412,467

75,434,173

33,923
7,801

111,370
82,955
37,645

2,135

115,611
27,908
43,532

100,120
415,294

72,731,575

57,272,367
539,615
619,433
77,366
386,182

2,305,204
398,147
45,289
4,153

1,409,950

10,891
1,951,382

287,882
215,875
12,821

7,195,018

3,680,892

86,240
3,759,331

3,592,259
1,664,193

92,136
2,187,274

947,696
46,812



22 Corporation Returns/1966 - Industry and Size Characteristics
RETURNS WITH NET INCOME

22

23
24

25
26
27

28

29
3C
31
32
33
34

35

36

37
38
39
40
41

42

43

44
45
46
47

65
66

67

68
69
70
71

72
73

1

Item

Number of returns with net incane ...............

Total assetn ....................................

C sh ..........................................
a a counts receivable .................Note. and

1
a s

: Allowance for bad de)ts ..............
Inventories .............
Investments in Government obligations:
United States ...............................
State and local .............................
No t stated ..................................

Other ~urmnt ...st .......... I ................

Loans to stockholders ......................
Mortgage -d real estate I...~i ...
Other invs.t-.t.................
Depreciable assets ............................

Less: Accumulated depreci-ion .............De
plet.ble .... ts ............ ................
Less: Accumulated depletion ................la
nd ..........................................

Intangible assets (amortizabD!) ...............
I-s: A-umulsted amortiWAn .............

Other assets ................. ................

Total liabilities ...............................

Accounts payable ..............................
Mortgages, notes, and bonds payable in
less than one year ...........................

0 ther current liabilities .....................
Loans from stockholders .......................
Mortgages, notes, and bonds payable in
one year or mom .............................

Other liabilities .............................

Capital stock, preferred ......................
Capital stock, common .........................
Paid-in or capital surplus ....................
Retained earnings, appropriatEd ...............
Retained earnings, unappropriEted, ............
Less: Cost of treasury stock .................

Total receipts ..................................

Business receipts .............................
Interest on Government obligations :

Uni ted States ...............................
State and local .............................

Other interest ................................
Rents ............................
Royltie .........................

Net short-term capital gain reduced by
net long-term capital loss ...................

Net long-tem capital gain reduced by
net short-term capital loss ..................

Net gain, noncapital assets ...................
Dividends, domestic corporaticns ..............
Dividends, foreign corporations..
Other receipts ...................

Total deductions ................................

Cost of sales and operations ..................
Compensation of officers ......................
Repairs .......................................
Bad debts .....................................
Rent paid on business property ................

Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................
Amortization ...................... : ...........
Depreciation ...................... ...........

Depletion .....................................
Advertising ...................................
Pension, profit sharing, stock bonus,
annuity plans ................................

Other employee benefit plans ..................
Net loss, noncapital assets ......
Other deductio. .................

otal receipts less total deductions ............
onstructive taxable income from related
foreign corporations ..............
et income (65 plus 66 minus 38) ...

Income subject to tax ...........................
Income tax......................................
Investment credit ..................
Net income after tax (67 minus 63

Distributions to stockholders:
Cash and property except own stock ............
Corporation's own stock.......................

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Tobacco
fma~u~
actures

96

4,285,326

149,907
290,135

6,493
2,585,610

2,819
3,599
2,589

Z7,254

125
146

701,914
910,098
431,180

574

19,759
2,284

249
26,435

4,285,326

150,622

438,992
339,218

281

480,484
83,677

113,923
673,357
173,802
142,131

1,721,507
32,668

5,668,081

5,635,330

287
210

5,659
474

6,836

39

415
1,604
1,927
3,156

12,145

5,006,365

3,174,445
13,518
23,552

694
8,344

1,063,212
36,418
4,849

433
59,236

-
345,319

41,698
1.2,149

2
222,496

661,716

3,138
664,644

662,366
317,710

3,694
350,628

230,114
96

Textile
ill

products

(12)

4,174

543,506
2,614,602

30,102
2,947,753

89,642
25,495
7,269

170,243

7,842
14,540

898,780
6,532,646
3,356,229

1,211
514

66,811
19,329
4,617

151,558

1,194,8"

1,191,396
642,271
50,511

1,123,071
189,526

164,274
1,255,651

457,174
49,459

4,463,030
81,442

16,791,515

6,698
906

46,953
27,481
11,054

162

20,782
6,358

11,277
3,3EL-

97,158

13,083,927
202,512
140,865
16,468

106,527

327,161
157,298
15,246

482
443,021

768
104,843

94,790
37,716
6,837

1,187,110

1,098,155

1,216
1,098,465

1,051,734
487,116
43,027

654,376

200,618
33,305

Apparel
and other
fabricated
textile
products

(0)

12,861

599,453
2,298,235

35,361
2,721,525

26,552
5,518

10,419
JO1,448

23,090
3,330

536,113
1,711,524

822,601
3,583

682
55,907
26,874
6,555

192,133

1,524,498

826,920
638,025
73,130

780,898
168,619

122,077
858,507
346,899
20,902

2,163,200
83,170

17,064,148

1,748
883

18,144
9,783

25,450

792

8,520
2,236
8,149
1,436

71,625

13,063,422
419,M
37,274
19,641

173,832

332,700
122,510
13,657
1,113

138,525

339
154,310

63,729
85,035
12,916

1,800,349

773,712

730
773,559

669,361
290,023

8,808
492,344

123,398
11,731

Lumber
and wood
products,

except
furniture

(14)

5,817

297,545
983,127
16,720

1,294,636

81,605
21,403
9,625

162,782

6,191
2,828

471,488
4,144,838
2,001,590

670,356
39,445

130,750
4,480
1,560

107,628

489,472

365,203
342,870
66,507

1,241,483
114,421

77,797
877,254
565,687
23,473

2,248,653
82,853

8,357,016

3,228
1,055

17,931
17,182
7,302

240

258,692
12,022
4,521
1,936

83,510

6,321,625
171,986
69,376
18,356
61,862

209,845
91,383
5,440

250
272,909

250,003
39,699

35,430
12,109
1,239

678,232

524,891

10,940
534,776

503,983
170,094
19,313

383,995

119,751
30,619

Major industry-Continued

Furniture
and

fixtures

(15)

Manufacturing -Continued

4,593

L1.7,611,761 7,440,505E6 329,967 3,295,726 14,142,3381 13,337,978 36,599,0581

207,941
859,180
14,594

998,377

37,550
22,401
12,489
70,859

8,525
2,459

242,239
1,368,845

639,963
17,134
7,503

52,866
5,607
2,174

53,488

r7,1 67 3,295,726 14,142,3381 13,337,978 36,59~)058

378,262

235,257
277,684
49,279

283,327
76,527

45,217
443,583
183,896

9,763
1,350,395

37,464

6,546,574

6,471,660

2,159
768

6,221
4,799

994

143

12,821
1,011
2,380

345
43,273

4,657,877
166,080
32,814
12,256
66,415

143,526
34,115
7,199

410
96,111

2
65,353

35,944
25,077

550
749,763

453,082

240
452,554

430,804
191,987

6,882
267,449

52,436
23,602

Paper and
allied

products

(16)

2,593

504,747
1,844,231

37,199
1,948,772

111,068
66,640
29,196

212,537

1,186
11,167

1,801,814
12,060,978
5,510,448

717,376
130,058
193,149
19,784
8,973

306,371

1,069,738

266,969
782,901
35,525

2,860,744
468,105

388,456
1,801,267
1,363,579

38,092
5,146,323

'?9,361

15,886,168

15,512,085

8,330
3,294

37,488
15,674
15,883

1,115

167,706
5,003

21,486
30,413
67,691

10,499,535
154,108
359,728
17,723

126,616

365,537
148,766
16,159
2,684

720,523

62,550
1.21,305

105,355
69,471
2,919

1,676,865

1,436,324

19,516
1,452,546

1,407,744
629,327
57,070

880,289

412,306
36,658

Printing,
publish-
ing) and
allied

industries

(17)

1,255,770
3,092,517

223,935
1,583,706

356,746
88,886
53,872

413,250

45,759
12,427

1,775,338
6,587,764
3,101,264

42,093
6,803

279,292
52,998
26,307

1,055,869

1,264,290

555,125
1,323,666

150,105

1,566,590
870,956

309,817
1,480,084

849,837
145,936

4,980,816
159,244

19,303,123

1-8,624,651

16,439,202 8,239,744 6,093,492 14,449,844 17,371,262 38,338,607

11,831,131
558,860
97,663
68,610

220,800

431,730
130,683
36,745
2,719

472,447

5,947
220,722

165,764
75,236
4,134

3,048,071

1,931,861

5,505
1,933,872

1,750,726
793,442
36,000

1,176,430

368,972
97,403

Footnote at end of table. See tect for explanatory statements and for "Description of the Sample and Limitations of the Data-"

15,710

16,249
3,494

49,091
59,361
31,452

909

60,027
10,784
55,288
16,449

375,368

Chemicals
and allied
products

(18)

7,000

1,530,737
6,326,047

106,212
6,392,528

932,600
202,484
55,841

535,319

12,875
10,324

4,981,335
27,624,887
13,992,753

348,682
120,486
570,514
387,231
165,272

1,072 377

3,009,813

840,311
2,660,981

289,017

6,205,063
1,081,784

741,614
4,335,233
4,228,007

362,257
13,311,088

466,110

43,580,709

42,437,958

32,827
10,586

129,583
46,140

207,484

2,666

85,416
18,125
96,166

246,337
267,421

25,137,114
351,443
612,656
58,187

292,985

772,176
360,413
74,866
8,204

1,862,717

127,259
1,773,366

488,112
158,855

7,876
6,252,378

5,242,102

167,769
5,399,285

5,212,901
2,468,599

161,865
3,092,551

1,742
,
522

122,529

Petroleum
refining

and
related

industries

(19)

7

!1if:1r1 and anthera _e_1 Les

leather
products

(20)

58,431,456 7,673,4581 2,507,018

7'':8 1:119 321':'l9 21 2,04 736
37,957

1,912,693

996,664 24,078
225,990 3,751
103,559 16,887

1,169,729 52,591

15,069 5,013
37,195 3,986

10,401,596 917,899
47,575,237 4,633,490
24,814,826 2,427,820
6,624,308 998
3,109,997 1
1,872,057 84,913
2,371,995 26,794
1,895,267 13,379
1 323 138 96,895

' '8 431 456 7,673,458

4,730,057 717,054

015,;~
-

.60
1'

,
1 7491:9882,206

16,373 34,954

7,916,324 1,301,412
1,922,624 278,927

428,058 127,082
9,519,100 655,859
7,795,107 662,579

793,025 46,735
22,561,902 2,723,150

473,648 25,342

54,569,739110,825,960

50,828,877f 10,601,796

57,1141 1,1575,84~,
1

2,9
9:7

221,3
'

535

422"'71

8 52

124,098 13,496

6,1271 11

444 982 12,062
43:658 5,403

603,173 14,826
451,373 53,214

1,360,2421 95,109

50,824,1301 10,011,381

33,839,255 7,062,929
93,716 126,694

772,723 147,189
87,838 26,692

781,425 108,544

3,028,305 383,082
409,901 81,771
28,385 9,452
7,502 409

2,160,539 330,439

2,359,560 240
279,103 189,068

334,464 111,349
124,393 59,262
2,221 2,132

6,514,800 1,372,129

3,745,609 814,579

124,255 18,614
3,864,016 832,894

3,199,463 788,173
1,432,348 365,886

133,976 28,255
2,565,644 495,263

2,347,0971 195,865
292,2471 12,100

~21)

2,270

187,896
717,093
12,763

802,971

6,812
3,191
3,171

113,849

2,963
476

280,241
732,893
390,944

-18,731-
1,041

489
39,886

2,507,018

348,272

211,678
180,466
20,677

265,120
67,738

91,822
342,593
159,040

7,716
844,767
32,871

5,080,990

5,029,219

423
1,113
6,545
2,574
2,608

167

4,659
2,696
7,130

338
22,918

4,821,472

3,808,677
92,984
25,056
6,934
55,522

106,759
40,558
4,615

159
55,484

1,996
62,408

25,599
19,317

143
515,261

259,518

66
257,871

230,630
103,293

3,610
158,188

50,716
13,290
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Corporation Returns/1966 - Industry and Size Characteristics

Table 3. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

23

Item

Number of returns with net incons ...................

Total assets ........................................

Cash ..............................................
Notes and accounts receivable .....................

Less: Allowance for bad debts ..................
Inventories .......................................
Investments in Government obligations:

United States ...................................
State and local .................................
Not stated ......................................

Other current assets ..............................

loans to stockholders .............................
Mortgage and real estate loans ....................
Other investments .................................
Depreciable assets ................................

less: Accumulated depreciation .................
Depletable assets .................................

Less: Accumulated depletion ....................
land ..............................................
intangible seeks (amortizable) ...................

Less: Accumulated amortization.................
Other assets ......................................

Total liabilities ...................................

Accounts payable ..................................
Mortgages, notes, and bonds payable in
less than one year ......... ..............

Other current liabilities....--.-: ..............
Lcans from stockholders ...........................
Mortgages, notes, and bonds payable in
one year or more .................................

Other-liabilities .................................

Capital stock, preferred ..........................
Capital stock, common .............................
Paid-in or capital surplus ........................
Retained earnings, appropriated ...................
Retained earnings, unappropriated .................
Less: Cost of treasury stock .....................

Total receipts ......................................

Business receipts .................................
Interest on Govarnment obligations :

United States ...................................
State and local .................................

Other interest ....................................
Rants .............................................
Royalties .........................................

Net short-term capital gain reduced by
net long-term capital loss .......................
Net long-term capital gain reduced by
net short-term capital loss ......................
Net gain, noncapital. assets .......................
Dividends, domestic corporations ..................
Dividends, foreign corporations ...................
Other receipts ....................................

Total deductions ....................................

Cost of sales and operations ......................
Compensation of officers ..........................
Repairs ............................
Bad debts ..........................
Rent paid on business property........ .......

Taxes paid .........................
interest paid ......................
Contributions or gifts .................... ...
Amortization......................................
Depreciation......................................

Depletion.........................................
Advertising .......................................
Pension, profit sharing, stock bonus,
annuity plans ....................................

Other employee benefit plans ......................
Net loss, noncapital assets .......................
Other deductions ..................................

Total receipts less total deductions ................
Const~ctive taxable income from related
foreign corporations ...............................

Net income (65 plus 66 minus 38) ....................

Income subject to tax ...............................
Income tax ..........................................
Investment credit ...................................
Net income after tax (67 minus 69 plus 70) ..........

Distributions to stockholders:
Cash and property except own stock ................
Corporationts own stock ...........................

Stc-, clay,
and glass
Products

(22)

5,462

10,581,046

608,718
1,758,788

51,614
1,631,917

249,376
64,529
10,772

167,901

6,763
7,298

963,623
9,169,212
4,668,451

242,398
59,285

231,417
16,272
6,935

238,347

10,58loO46

676,434

305,663
660,184
59,907

1,560,488
306,820

259,852
1,463,425
916,442
87,689

4,410,394
126,252

11,694,036

11,416,091

8,223
3,644

31,491
20,100
23,574

54

24,387
6,997

25,790
53,210
80,475

10,633,249

7,348,606
181,158
326,665
27,578
84,266

330,868
93,887
13,531
1,597

573,037

70,456
91,654

106,758
69,838
1,594

1,311,756

1,060,787

42,750
11099,893

loG45,870
482,274
38,073

655,692

337,832
14,678

Primary
metal

industries

(23)

4,"

36,706,832

1,621,681
4,969,750

86,680
7,154,426

1,119,814
162,486
15,907

1,156,328

13,142
6,316

2,971,436
34,684,512
19,016,207
1,286,550

803,470
641,814
56,421
14,529

767,135

36,706,832

3,254,902

772,283
2,566,357

64,295

7,062,233
1,081,762

550,665
5,390,446
2,362,625

508,61-1
13,216,129

123,476

41,655,678

40,986,222

43,681
13,624

150,012
42,355
25,588

321

57,243
6,245

160,166
54,457

115,764

38,064,833

29,091,631
294,710

1,852,894
31,207

185,041

980,399
395,795
32,729
5,774

1,821,140

294,565
135,713

456,839
363,477

8,900
2,114,019

3,590o845

21,280
3~598,501

3,297,450
1,555,493

144,014
2,187,022

946,179
49,277

Fabricated
metal

products,
except

machinery and
transporta-

tion equipment

(24)

16,489

17,744,319

1,262,876
4,075o772

68,691
4,848,586

150,247
35,378
56,054

228,747

27,943
19,173

1,447,593
9,473,094
4,529,~46

46,954
1,574

282,509
74,191
28,057

343,370

17,744,319

1,864,085

1,055,130
1,6eO,82O
239,353

1,998,507
558,019

284,803
2,206,135
1,271,013

73,382
6,733,901

220,829

30,107,932

29,693,655

8,180
1,937

45,899
38,096
29,508

702

53,335
13,544
13,837
44,784
164,455

27,615,193

21,039,904
685,370
376,884
49,962

238,612

667,340
187,521
24,240
4,838

676,114

3,318
249,813

255,661
141,151

6,956
3,007,509

2,492,739

34,230
2,525,032

2,356,546
1,065,764

53,995
1,51.3,263

422,681
86,898

Machinery,
except

electrical

(25)

16,206

33,097,043

1,897,225
8,162,568

151,791
9,711,058

825,497
95,265
37,603
613,219

26,475
23,146

3,083,985
16,488,287
8,609,208

13,879
7,673

369,285
79,91.3
39,383

477,693

33,097,043

3,044,404

1,734,417
2,842,580

166,893

4,193,488
1,188,145

367,189
5,178,357
1,970,696

587,703
12,029,683

206,512

44,739,375

43,022,888

23,278
3,009

156,335
253,813
216,096

7,905

507,196
24,822
31,955

182,551
309,527

39,428,194

27,886,491
745,437
486,307
83,076

323,063

1,057,057
352,B98
45,993
4,975

1,358,021

3,631
362,027

495,126
307,771

3,771
5,912,550

5,311,181

141,895
5,450,067

5,252,274
2,353,127

79,875
3,176,815

945,229
110,762

Major industry-Continued

Manufacturing-Continued

Electrical
machinery,
equipment,

and
supplies

(26)

5,632

(7?-.-d d.11 ...)

24,778,061

1,176,202
6,598,900

101,371
7,522,385

213,059
69,447
19,054

526,223

8,306
20,231

2,593,130
9,883,220
4,871,113

1,887
1,519

258,766
94,094
35,870
803,030

24,778,061

3,293,21-5

1,927,174
2,486,204

119,147

3,102,073
1,102,329

320,878
2,366,416
2,757,234

126,886
7,381,639

205,134

38,356,510

37,802,358

13,819
6,112

91,436
40,887
91,239

2,678

39,891
8,247

11,420
73,996

174,427

34,984,696

26,053,406
353,007
277,006
54,521

295,914

873,464
274,742
34,308
12,735

861,869

427
566,761

349,998
206,697

2,047
4,767o794

3,371,814

66,318
3,432,020

3,331,518
1,574,406

67,682
1,925,296

739,208
105,622

Motor
vehicles

and motor
vehicle

equipment

(27)

1,617

37,511,432

1,042,056
13,435,169

132,532
6,242,085

1,771,048
539,668
10,571

313,086

1,799
6,705

4,430,607
17,028,085
9,089,724

11,056
3,243

279,970
15,544
5,083

1,614,565

37,511,432

3,155,872

5,567,040
2,913,294

36,447

4,828,504
1,372,179

481,024
1,796,258
2,746,128

332,276
14,327,141

44,731

49,268,950

48,449,037

109,659
24,006
113,786
48,691
28,207

1,786

37,960
12,809
28,069

254,906
160,034

43,898,623

35,138,356
123,579
488,044
63,078

187,353

1,703,200
510,763
13,931
4,176

1,182,466

1,630
508,785

672,731
675,498
14,912

2,610,121

5,370,327

226,987
5,573,308

5,496,017
2,626,057

98,940
3,046,191

1,887,783
19,151

Transpor-
t;tion

aquipment,
except
motor

vehicles

(28)

1,732

l5oO71,916

644,178
3,035,356

41,406
5,975,885

52,161
74,694
3,084

316,830

4,942
3,079

1,029,549
6,795,932
3,241,818

25,232
13,275

212,958
13,572
6,661

187,624

15,071,916

2,592,711

loOO0,963
1,647,846

36,830

2,144,170
1,703,223

91,158
1,116,460
1,174,929

31,484
3,672,906

140,764

23,788,875

23,530,449

2,074
3,354
54,268
29,234
19,200

131

23,086
5,838
6,705
6,347

108,189

22,426,683

18,102,521
119,325
282,359
13,276

215,963

571,654
144,644
14,125
2,149

490,966

13,396
58,753

391,450
161,205

1,333
1,943,564

1,362,192

4,316
1,363,154

1,330,029
629,500
40,765
774,419

273,397
23,158

Scientific
instruments,
photographic
equipment,
watches

and clocks

(29)

2,683

7,498,120

292,979
1,556,831

20,537
1,916,351

327,075
95,350
4,411

201,153

3,233
4,337

795,779
3,788,009
1,735,886

1,357
227

85,924
97,524
34jO4O

118,497

7,498,120

521,900

371,796
861,397
77,659

9G4,711
206,706

85,149
912,022

1,076,787
51,584

2,480,829
52,420

9,506,671

9,327,295

9,317
2,845
19,957
8,581
32,199

35

23,847
8,667
4,992

32,840
36,096

8,038,685

5,156,400
123,878
127,663

8,728
107,197

241,839
65,535
20,915
1,357

342,808

716
237,483

140,442
43,165
1,479

1,419,080

1,467,986

27,130
1,492,271

1,465,089
689,954
23,126
825,443

304,392
29,284

Miscellaneous
manufacturing
industries,
including

ordnance and
accessories

(30)

7,069

4,854,358

338,723
1,431,390

64,568
1,399,734

77,584
8,775
5,308

79,902

14,499
3,550

363,869
1,898,820

932,272
4,899

271
64,122
13,704
7,210

153,800

4,854,358

551,148

421,516
403,926
64,501

594,230
125,865

81,461
536,190
283,544
21,141

1,825,621
54,785

7,710,801

7,541,144

2,997
299

29,027
9,845
5,842

ill

8,907
3,616
4,491
4,843
99,679

7,120,184

5,001,271
227,252
55,459
43,245
81,153

174,546
68,688
7,258
1,337

138,070

122
165,575

53,870
29 105
1:173

1,072,060

590,617

6,709
597,027

559,635
250,339

9,087
355,775

100,165
17,805

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

Manufac-
turing
not

allocable

(31)

208

53,315

3,759
13,708

472

9,061

-
865

1,268
662

-
-

9,385
13,335
6,140

--
5,365

25
12

2,506

53,315

9,093

3,379
4,929
1,345

6,595
2,260

396
3,983
2,199

-
19,506

370

91,151

86,359

17
69

229
281
37

2,775
209
801

-
374

84,678

62,648
3,364

198
391

1,442

2,067
549
56
4

lo122

4
803

664
282

(1)
11,084

6,473

-
6,404

3,940
1,lEr7

82
5,299

1,191
8
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RETURNS WITH NET INCOME

1

22

23
24

25
26
27

28

29
30
31
32
33
34

35

36

37
38
39
40
41

42

43

62
63
64

65
66

67

68
69
70
71

72
73

Item

Number of returns with net income ...................

Total assets ........................................

"an ..............................................
Notes ind accounts receivable .....................

Lejs: Allowance for bad debts, .................
Inventories .......................................I
nvestments in Government obligations:
United States ...................................
State and local .................................
Net teted ......................................

Other current assets ..............................

Loans to stockholders .............................
Mortgage and real estate loans ....................
Other investments .................................
Depreciable assets ................................

I.,es3: Accumulated depreciation .................
Deplet.ble asset ..................................

Less: Accumulated depletion ....................
Land ..............................................
Intangible assets (amortizable) ...................

Less: Accumulated amortizati ..................
Other assets ......................................

Total liabilities ...................................

Accounts payable ..................................
mortgages, notes, and bonds payable in
0 less than one year ...............................
th.r current liabilities .........................

Loans from stockholders ...........................
Mortgages, notes, and bonds piyable in
one year or more .................................

Other liabiliti ...................................

Capital stock, preferred ..........................
Capital stock, ~cmmon .............................
Paid-in or capital surplus ........................
Retained earnings, appropriatod ...................
Retained earnings, unappropriated .................
Less: Cost of treasury stock .....................

Total receipts ......................................

B-iness receipts ............ ....................
Interest on Government obligations:

United States ...................................
State and local .................................

Other interest ....................................
Beat ..............................................
Royalties .........................................

Net short-term capital gain rE.duced by
net long-tem capital loss .......................

Net long-term capital gain recuced by
Nnet short-term capital loss ......................
at gain, noncapital assets ......... :,* ... *- ....Dividends, domestic corporations ..................

Dividends, foreign corporations ...................
Other receipts ....................................

Total deductions ....................................

Cost of sales and operations ......................
Compensation of officers ..........................
Repairs ...........................................
%d debt ..........................................
Rent paid on business property ....................

T ... s paid ........................................
Interest paid .....................................
Contributions or gifts ............................
A.-ti-tion ......................................
Depreciation ......................................

Depleti ...........................................
Advertising .......................................
Pension, profit sharing, stock bonus,
ennuity plans ....................................

Other employee benefit plans ......................
Net loss, noneapital assets .......................
Other deductions ..................................

Total receipts less total deductions ................
C-structiv~ taxable income from related
foreign corporations ...............................

Net income (f,5 plus 66 minus 38) ....................

Income subject to tax ...............................
Income tax ..........................................
Investment credit ...................................
Net income after tax (67 minus 69 plus 70) ..........

DistribQtfons to stockholders:
Cash and property except own s-;ock ................
Corporation's own stock ...........................

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Transportation, communication, electric, gas,
and sanitary services

Tbtal trans-
portation,

eammuzai-tion,
electric,
gas, and
sanitary
services

(32)

39,245

195,209,108

4,240,482
9,298,357

96,906
4,059,0"

2,434,386
248,498

1,279,846
4,264,245

56,985
21,426

10,375,855
207,945,489
53,902,823

229,270
97,013

1,384,032
239,915
83,009

3,311,029

195,209,108

5,100,003

5,072,811
11,090,791

264,941

73,228,960
6,865,317

7,396,678
33,600,813
15,339,175
1,614,671

35,894,373
259,425

90,563,695

87,935,896

92,159
25,906

387,833
831,279
44,614

11,287

242,5?7
109,434
202,801
15,149

664,760

78,566,234

50,185,038
794,626
174,569
185,365

1,830,298

5,919,111
3,335,112

63,211
16,925

8,977,156

165,954
493,739

1,205,302
522,587
20,414

4,676,827

11,997,461

18,486
11,990,041

11,457,166
5,382,853

529,301
7, L36,489

4,932,691
168,329

306,945

1,nspor-
tation

(33)

30,385

58,711,212

2,296,540
4,979,503

29,160
1,000,049

1,903,198
173,139
34,297

1,501,850

45,928
10,273

4,757,788
57,919,478
18,274,906

77,930
39,767

456,351
99,129
39,183

1,838,775

58,711,212

2,772,111

1,819,733
4,045,598

149,895

18,573,623
2,501,658

586,580
6,604,757
3,974,349

804,111
17,000,387

121,590

115,990,092

8,984,871
35,899,476

957,235
37,312,390

529,198
165,599
143,215

2,096,132

441,102
1-34,573

7,826,182
32,781,430
15,238,149

312,718
75,622

2,826,843
168,245
65,663

2,704,787

6,538,579

38,808,423

37,031,834

51,224
13,829

198,946
665,787
14,864

1,858

148,539
86,585
91,180
5,955

497,822

36,065,331

24,635,830
546,530
33,254
35,007

1,464,937

1,979,610
952,741
17,576
7,292

3,209,887

26,521
226,790

267,666
207,023
12,878

2,441,789

2,743,092

7,686
2,736,949

2,370,834
1,053,310

183,844
1,867,483

888,406
61,772

Commnai-
cation
ervices

(34)

4,799

50,630,654

624,028
1,520,720

24,070
1,394,176

85,461
34,094

1,243,105
2,042,327

8,070
1,594

3,158,539
51,439,968
11,707,389

1,573
651

174,541
95,987
27,240
565,821

50,630,654

638,569

752
3, "'686,1114

73,863

15,844,654
922,179

451,762
12,587,587
6,931,526

57,637
8,702,486

18,568

23,580,995

23,115,628

22,516
10,323
85,911
99,072
23,170

7,366

36,039
14,742
74,760
7,730
83,738

18,939,461

11,719,671
121,371
118,355
92,431

243,101

1,537,390
704,101
16,918
4,983

2,363,732

115
172,014

596,073
211,890

1,570
1,035,746

4,641,534

9,G45
4,640,256

4,549,541
2,170,682

147,862
2,617,436

1,594,093
28,233

Electric,
gas, and
Sanitary
service.

25)

4,061

85,867,242

1,319,914
2,798,1,34

43,676
1,664,819

445,727
41,265
2,444

720,068

2,987
9,559

2,459,528
98,586,043
23,920,528

149,767
56,595

?53,140
44,799
16,586

906,433

85,867,242

1,689,323

28,174,277

27,788,434

18,419
1,754

102,976
66,420
6,580

2,063

57,999
8,107

36,861
1,464

83,200

23,561,442

13,829,537
126,725
22,960
57,927

122,260

2,402,111
1,678,270

28,717
4,650

3,403,537

1-39,318
94,935

341,563
103,674

5,966
1,199,292

4,612,835

1,755
4,612,836

4,536,791
2,158,861

197,595
2,651,570

2,450,192
78,324

Major industry-Continued

(7ho..-d d.11.,.)

23,204,232

1 5 1"3 13 924
1
844:,

'
9

: ,511,27 7 508 532
41,183 1,831,664

38,810,683 11,705,968
3,441,480 4,117,701

6,358,336 1,531,195
14,408,469 14,517,945
4,433,300 4,927,499

752,923 440,431
10,191,500 33,248,307

119,267 968,226

339,491,100

332,908,134

31,347
8,459

510,976
716,841
51,338

11,475

261,387
63,606

178,317
58,418

4,690,802

329,813,607

260,918,710
5,848,080

846,030
693,354

4,300,997

4,200,900
1,695,169

11.3,286
13,529

2,699,558

33,156
3,493,111

734,512
315,522
27,435

43,880,258

9,677,493

33,253
9,702,287

8,385,793
3,360,051

135,552
6,477,788

1,723,328
261,399

Wholesale trade

Gracedries thin:,ryqnp t:

related and
products supplies

52,164,237

12,523,789

6
1
861,912

3 116,097I
742,724

4,554,228
1,046,047

778,169
6,578,134
2,027,647

219,844
14,215,568

499,922

164,223,223

161,836,528

15,115
4,081

215,087
250,477
44,778

7,951

114,543
23,592
80,737
16,113

1,614,221

159,863,050

136,085,381
2,813,576

281,649
290,163
904,073

1,739,088
710,422
48,554
6,673

910,661

30,071
784,693

347,613
117,293
13,628

14,779,512

4,360,173

8,955
4,365,047

3,790,465
1,526,107

43,622
2,882,562

593,312
128,165

Wholesale and retail tradf?

1,311,460 1,455,593

641,353 1,024
,
949

338,307 "3 615I
105,606 118,127

637,370 550,728
160,"6 147,830

68,415 63,080
746,355 800 520
316,483 173,010
17,825 29,481

1,293,965 1,790,218
46,598 58,572

31,433,233

31,069,977

1,018
583

24

,

072
27,431

931

4,455

127:017193

7,4611,
5,

275,741

31,013,518

27,797,401
311,664
57,396
34,414

131,577

181,762
81,645
5,017
1,097

136,221

401
92,656

40,226
21,181
2,668

2,118,192

419,715

3,207
422,339

347,380
135,852

6,101
292,588

76,323
7,167

Miscella-
neous

wholesale
trade

(39) (40)

16,136 80,229

6,538,579

492,532
2,472,587

50,754
2,333,907

29,711
4,416
5,405

84,422

30,952
4,273

302,351
1,065,251

456,380
5,824
1,760

96,894
10,290
2,822

111,490

16,231,716

15,847,034 lil4,538,998

2,398 11,699
515 2,983

42 123 147,965
61:347 161,191
3,667 40,130

9:916 1 81,2704 16
15,638

4,6.18 68,3697 "
13,816

254,195 1,076,699

15,577,318

12,354,983
481,603
27,152
43,452
103,088

147,764
93,693
6,235

366
115,117

814
73,225

57,608
12,703

463
2,059,152

654,398

119
654,002

585,284
232,751

5,504
426,755

74,/85
23,351

39,887,108

3,069,838
14,398,178

269,320
12,256,503

206,946
90,386
75,939

793,597

123,478
52,607

3,025,441
8,431,888
4,064,254

279,560
64,M
690,884
52,107
21,664
759,883

39,887,108

9,723,229

5
1
186,049

2 323,493
517,125

3,349,728
734,668

644,328
4,995,759
1,537,583

172,490
11,096,308

393,652

116,166,751

489 2,993

112,901,751

95,675,082
1,988,462

196,653
211,239
665,450

1,405,881
532,896
37,274
5,207

656,779

28,848
616,848

247,270
82,988
10,472

10,540,402

3,265,000

5,629
3,267,646

2,841,936
1,152,425

31,954
2,147,175

440,164
97,647

F,otnot, at ei,d of table. See te).t for explaiiator,i statements and for "Description of the 5ampl~~ and Limitatione of the Data-`

Wholesale
trade
not

allocable

(41)

1,531

147,563

25,130
42,683

878
20,963

-
-

149
3,013

2,174

-26,968
36,697
17,829
1,365

855
2,227

63
21

5,714

147,563

33,507

9,561
10,692
1,866

16,402
3,103

2,346
35,500

571
48

35,077
1,100

391,523

380,519

-
-

927
508
50

14

1,596
101
222

(1)
7,586

370,463

258,015
31,847

448
1,058
3,958

3,681
2,188

28
3

2,544

8
1,964

2,509
421
25

61,766

21,060

-
21,060

15,865
5,079

63
16,044

2,340
-



RETURNS WITH NET INCOME

1

37
38
39
40
41

42

43

65
66

67

68
69
70
71

72

73

381-123 0 - 70 - 3

Corporation Returns/1966 - Industry and Size Characteristics

Table 3. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data.-$

(52)

?5

Item

Number of returns ~ith net income ...............

Total assets ....................................

Cash ..........................................
Notes and accounts receivable .................

less: Allowance for bad debts ..............
Inventories ...................................
Investments in Government obligations:

United States ...............................
State and local .............................
Not stated ..................................

Other current assets ..........................

loans to stockholders .........................
Mortgage and real estate loans ................
Other investments .............................
Depreciable assets ............................

Less: Accumulated depreciation .............
Depletable assets .............................

Less: Accumulated depletion .... * ...........
land ..........................................
Intangible assets (limortizable) ...............

Less: Accumulated amorti~atian .............
Other assets ..................................

Total liabilities ................................

Accounts payable ..............................
Mortgages, notes, and bonds payable in
less than one year ...........................

Other current liabilities .....................
loans from stockholders .......................
Mortgages, notes, and bonds payable in
one year or more .............................
Other liabilities .............................

Capital stock, preferre~ ......................
Capital stock, common .........................
Paid-in or capital surplus ....................
Retained earnings, appropriated ...............
Retained earnings, unappropriated .............
Less: Cost of treasury stock .................

Total receipts ..................................

Business receipts .............................
interest on Government obligations :

United States ...............................
State and local .............................

Other interest ................................
Rents .........................................
Royalties .....................................

Net. short-tero capital gain reduced by
net long-term capital loss ...................

Net long-term capital gain reduced by
net short-term capital loss ..................

Net gain, nancapital assets ...................
Dividends, dome stic corporatians ..............
Dividends, foreign corporations ...............
Other receipts ................................

Total deductions ................................

Cost of sales and operations ..................
Compensation of officers ......................
Repairs .......................................
Bad debts .....................................
Rent paid an business property ................

Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................
Amortization ..................................
Depreciation ..................................

Depletion.....................................
Advertising ...................................
Pension, profit sharing, stock bonus,
annuity plans ................................

Other employee benefit plans ..................
Net loss, noncapital assets ...................
Other deductions ..............................

7 ttl.reeeipts leb~. total deductions ............~. ctiv t..
Is income from related

~'efto~inigenamecor(6po5mptluisom6.6..mi.n.u.s..3.8.) ..................

Income subject to tax ...........................
Income tax......................................
Investment credit ...............................
It income after tax (67 minus 69 plus 70) ......

rstributions to stockholders:
Cash and property except own stock ............
Corporatian's wn stock .......................

Retail trade

Total
retail
trade

(42)

195,547

63;017,781

4,862,520
16;942,788

604,888
21;009,989

268,436
61,562
54,652

1;067,799

252,955
73,121

3,811,695
21;477,866
9,864,034

22,757
6,903

1,911,858
96,566
37,778

1,616,820

63,017,781

10,562,324

6,997,007
4,350,350
1,078,611

7,013,233
3,040,222

717,404
7,838,009
2,879,985

217,830
18,780,601

457,795

173,725,518

169,568,160

16,139
4,376

291,327
459,665

6;329

2,157

145;106
39,003
96,239
42,268

3,054,749

168,455,229

123,683,318
3,003,785

558,881
399,788

3,375,025

2,438,861
970,607
64,350
6,804

1,773,851

3,085
2,690,796

381,281
196,647
13,747

28,894,403

5,270,289

24,216
5,290,129

4,565,004
1,822,561

91,379
3,558,947

10107,405
132,421

Building
materials,
hardware I
and farm

equipment
stores

(43)

20,271

4,870;201

367,586
1,386,

'
169

35;017
1,983,401

17,028
1,350
4,226

65,712

17,115
13,933

232,976
1,220,654

624,867
6,383
2,355

148,555
1,532

658
66,478

4,870,201

789,989

632,580
225,957
128,925

419,040
84,567

60,205
960,658
122,052
20,494

11479,220
53,486

10,156,507

9,937,716

717
151

25,942
22,976

991

177

15,760
3,601
3,389

5
145,082

9,806,319

7,543,120
323,202
31,503
46,755

103,321

146,206
58,005
2,772

307
97,476

498
76,326

19,018
10,627

339
1,346,844

350,188

-
350,037

278,487
94,033
2,840

258,844

46,796
11,346

'General
rchandise
stores

(44)

12,827

22,346,867

1,179,135
8,443,473

399,129
5,966,502

133,384
42,204
3,002

286,819

16,612
9,865

1,562,726
7,093,012
3,066,156

264
71

629,204
17,327
6,577

435;271

22,346,867

4,105,044

1,601,460
1,688,458

93,563

2,962,362
1,8.45,764

243,755
1,804,856

913,888
58,739

7,140,830
111,852

39,159,959

37,336,091

8,664
1,669

111,933
135,301

322

183

48,320
6,647

53,583
41,233

1,416,013

37,380,171

23,715,607
233,611
136,435
160,545
888,984

746,507
432,185
26,585
1,304

517,634

97
1,007,813

159,931
23,594
4,425

9,324,914

1,779,788

24,091
1,802,210

1,664,2"
758,503
32,741

1,076,"8

510,186
23,132

Food
stores

(45)

1-3,667

7,645;282

Sw;919
561,090
. 5,947

2,501,808

36,346
5,999

14,472
162,344

22,296
9,146

577,597
4,542,369
2,119,717

2,769
1,771

258,875
10,704
3,310

279,293

7,645,282

1,500,810

223,621
615,698
93,368

851,357
223,832

106,896
779,226
972,789
28,361

2,311,831
62;507

41,892,383

41,602,649

1,601
1,129

23,236
64,741

251

262

11,181
3,222
6,367

109
177,635

41,106,437

32,882,822
241,938
126,790
13,596
618,789

422,622
63,028
9,188

579
405,259

533
537,742

92,189
93,356
3,063

5,594,943

785,946

10$
784,925

735,350
326,328
28,099

486,696

199,863
32,907

Major industry-Continued

Wholesale and retail trade-Continued

Automotive
dealers

and
gasoline
service
stations

(46)

31,777

9,809,078

692,140
2,009,709

54,372
4,607,900

8,939
1,596

.6,578
188,183

42,810
6,926

322,731
2;311,941
1;026,903

2,704
638

442,319
10,344
4,378

240,549

9,809,078

903,967

3,128,616
563,864
209,132

863,202
232,458

76,984
1,319,366

127,807
22,986

2,432,498
71,802

39,849,307

39,233,923

1,374
209

54,010
83,137
1,338

327

26,11-3
10,073
6,023

17
432,763

39,250,830

33,284,077
640,682
73,037
65,546

326,260

350,090
216,893

6,526
1,013

210,892

281
354,301

29,646
18,857
1,070

3,671,659

598,477

-
598,268

498,162
169,166

5,147
434,249

93,031
18,296

Apparel
and

accessory
stores

(47)

23,978

(Th-.-d &11 ...)

4,669,115

509,045
1,069,565

30,000
1,M,446

22,979
3,048

14,139
84,219

27,326
5,624

410,331
1,098,692

593,112
502
29

60,486
7,999
4,197

103,052

4,669,115

922,654

255,531
344,814
102,309

379,781
104,3a7

70,966
663,741
249,527

8,530
1,607,103

39,228

10,650,784

10,338,889

929
302

17,276
56,522

36

52

5,155
702

12,679
(1)

218,242

10,206,741

6,695,058
307,078
28,043
24,795

476,443

169,829
40,043
6,224
1,090

89,511

466
220,817

19,041
9,917

568
2,117,818

444,043

443,741

375,926
132,169

4,164
315,736

46,542
6,066

Furniture,
home f~-
nishinga,

and
equipment
stores

(48)

19,053

3,849,848

2§0,647
1,588,875

43,946
1,310,149

1-3,327
3,103
4,986

49,773

17,972
6,142

152,974
624,630
305,999

741
384

63,754
2,844
1,422

71,682

3,849,848

643,173

413,701
243,368
132,455

307,318
284o2O3

34,424
655,988
71,700
30,474

1,062,899
29,855

7,986,065

7,622,508

843
245

25,695
16,544

377

161

6,277
853

2,679
3

309,880

7,680,156

5,050,071
328,656
21,596
39,734

193,886

124,177
46,528
3,812

301
57,996

428
207,159

15,644
6,917

641
1,582,610

305,909

305,664

225,620
74,694

995
231,965

47,351
8,893

Eating
and

drinking
places

(49)

28,410

2,861;080

369,736
354,383

2,081
174,858

12,176
70

7,496
75,699

45,654
12,428

167,054
2,269,098

989,611
1,774

769
163,412
25,947
9,179

182,935

20861,080

336,234

211,015
218,733
112,892

542,043
84,141

21,339
449,648
153,225
2,794

752,352
23,336

7,387,090

7,205,588

740
3

7,418
40,661
2,574

226

15,053
7,688
2,939
(1)

104,200

7,041,657

3,258,507
300,810
82,319
4,475

366,588

225,611
41,206
2,445

959
191,007

30
80,257

11,595
13,269
1,461

2,461,118

345,433

-
345,430

263,583
88,411
9,2e9

266,308

61,417
17,125

Miscella-
neCUSr
etail

stores

(50)

45,385

6;941,028

651,098
1,525,915

34,185
2,581,875

22,678
4,192
9,753

154,828

62o656
8,883

372,901
2,316,804
1,137,455

7,620
886

145,204
19,869
8,057

237,335

6,941,028

1,358,683

529,351
449,132
205,967

683,495
180,106

102,094
1,199,726
268,870
45,452

1,983,471
65,319

16,615,780

16,266,351

1,172
668

25,669
39,731

440

769

16,304
5,012
8,253

920
250,591

15,957,889

11,236,828
626,297
59;143
44,289

400,354

253;397
72,585
6,737
1,251

203;997

752
206,207

34,217
20

1
098

21180
2,789,557

657,891

17
657,240

522,483
178

,
920

811G4
486,424

102,091
14,656

Retail
trade not
allocable

(51)

179

25,282

2,214
3,609

211
4,050

1,579
-
-

222

514
174

12,405
666
214

-
49

--
225

25,282

1,770

1,132
326

-

5,635
764

741
4,800

127
(1)
10,397

410

27,643

24,445

99
-

148
52
-

-

943
1,205
327
81

343

25,029

17,228
1,511

15
53

400

422
134
61
-

79

-
174

-
12

(1)
4,940

2,614

-
2,614

1,149
337

(1)
2,277

128
-

Wholesale
and retail
tr d nota a
a locable

1,548

808,074

67,140
160,231

3,193
229;229

711
-

981
9,400

864
663

203,272
183,460
87,273

174
12

14,293
736
267

27;665

808,074

118,119

65,925
42,085
10,329

138,507
31,432

35,622
101,802
19,867
2,757

252,138
10,509

1,542,359

1,503,446

93
2

4,56-
6,699

231

1,367

1,738
1,011
1,341

37
21,832

1,495,328

1,150,011
30,719
5,500
3,403

21,899

22,951
14,140

382
52

15,046

-17,622

5,618
1,582

60
206,343

47,031

82
47,111

30,324
11,383

551
36,279

22,611
813



.26
RETURNS WITH NET INCOME

item

Number of returns with net income ................................

Total assets .....................................................

Cash .................... I ......................................
Notes and accounts recei.rable ..................................

Less: Allowance for bad debts ...............................
Inventories ............. I ......................................
Investments in Government,obligations:
United States ................................................
State and local ..............................................
Not stated ................................... : ...............

other current assets ........................... ...............

Loans to stockholders .......................... :::::::
Mortgage and real estate loans .................
Other investments ..............................................
Depreciable assets .............................................

Less: Accumulated depreciation ..............................
Depletable assets ....... I ......................................

Less: Accumulated depletion .................................
land ...........................................................
Intangible assets (amortimble) ................................
Less: Accumulated amo-tization ..............................

Other assets ............ I ......................................

Total liabilitie.................................................

Accounts payable ...............................................
Mortgages, notes, and boads payable in less than me year ......
Other current liabilitiee ......................................
Loans from stockholders... .....................................
Mortgages, notes, and bonds payable in one year or more ........
Other liabilities ....... I ......................................

Capital stock, preferred .......................................
Capital stock, common ..........................................
Paid-in or capital surplus .....................................
Retained earnings, appro:;iriated ................................
Retained earnings~ mapp:7opriated ..............................
less: Cost of treasury stock ..................................

Total receipts ...................................................

Business receipts ..............................................
interest on Government obligations :

United States ......... I ......................................
State and local ..............................................

Other interest .................................................
Rents ..........................................................
Royalties ......................................................

Net short-term capital gain reduced by net long-tem
capital loss ........... I .......................

Met long-term capital gain reduced by net short
_Q;~...........

capital loss ..................................................
Net gain, nancapital assets ....................................
Dividends, domestic corporations ...............................
Dividends, foreign corpamtions ................................
Other receipts .................................................

Total deductions .................................................

Cost of sales and operations ...................................
Compensation of officers .......................................
Repairs ........................................................
Bad debts ......................................................
Rent paid on business property.................................

Taxes paid .....................................................
Interest paid ..................................................
Contributions or gifts .........................................
Amortization ...................................................
Depreciation ...................................................

Depletion ......................................................
Advertising ....................................................
Pension, profit sharing, stock bonus, annuity plans ............
Other employee benefit plans ...................................
Met loss, noncapital assets ....................................
Other deductions ...............................................

Total receipts less total deductions .............................
Constructive taxable income from related foreign corporations ....
Net income (65 plus 66 minim 38) .................................

Income subject to tax ............................................
Income tax ................ I ......................................
Investment credit ................................................
Net income after tax (67 minus 69 plus 70) .......................

DIstr1butions to stockholders:
Cash and property except own stock.............................
Corporation's own stock ........................................

Total
finance,
insurance,
and real
estate

(53)

248,658

891,522,509

77,450,602
246,111,431

9,702,083
162,101

75,398,916
49,889,080
3,428,768

14,306,941

488,537
145,419p041
233,517p884
42,398,318
12,072,771
1,958,612

645,188
9,833,087

263,525
106,552

13,422,260

5,077,782
36,369,489
5,228,304

7,848

6,908,674
229,947
610,049

1,443,085

141,852
98,379,813
10,105p395
2,325,326

595,413
70,286
18,170
560,596
23,905
11,018

1,307,245

89lp522,509

9,200,431
30,232,526
501,705,372
6,766,101

39,229,674
172,918,365

2,366,804
26,648,999
45,896,847
10,053p329
47,398,832

894p771

107,471,146

59,547,743

3,213,000
1,625p930

29,749,842
3,703,149

558,519

46p794

2,738,494
2,041,017
2,625,791

89,763
1,531,114

93,127,667

29,902,572
3,074,353

354,907
1,522,226
1,184,232

3,214p590
15,889,624

98,886
29,"1

2,190,089

374,644
787,174
822,663
165,917
520,277

32,996,072

14,343,479
45,345

12~762)894

7,854,867
3,200,903

56,558
9,618,549

5,450,867
819,873

Ban and
trust

companies

(54)

13,954

421,014,216

65,277,653
196,692,494
4,322,173

2,428

56,414,113
35,627,386
2,290,555
1,854,105

15,543
45,548pOlO
11,339,447
5,942,379
1,066,697

6,028
282

542,268
6,664
1,887

4,846,182

421,014,216

249,269
2,115,699

376,270,197
5,279

2,955,439
7,631,042

89,088
8,253,744

11,281, 112
2,177,618

10,000,478
14,749

20,709,693

2,637,419

2,351,776
1,108,368

14,005,274
271,071

2,253

3,181

75,290
7,285

83,924
4,455

159,397

17,394,584

14,982
1,288,970

94,615
t9,788
332,221

596,749
7,793,829

",962
2,720

482,374

731
280,117
315,671
69,589

476,954
4,840,312

3,315,109
2,182

2,208,923

2,113,830
935,929
30,409

1,303,403

1,155,910
175,582

Credit
agencies
other than

banks

(55)

35,420

157,708,387

157,708,387

2,510,491
19,992,036
100,979,952
4,906,263
1.3,741,913
3p697,454

783,134
2,656,725
2,064,497
1,949,164
4,614,550

187,792

11,736,274

3,011,792

323,970
9,014

7,828,888
109,218

6,366.

4,969

97,354
21,231
93~354
8,710

221,408

10,518,882

142,132
386,638
27,377
675,573
120,533

230,867
6,336,475

8,791
15,8m

131,509

5,429
181,865
57,298
15,272
27,327

2,155,926

1,217,392
8,768

1,217,146

1,062,571
422,416

4,477
799.,207

351,563
13,881

Major industry-Continued

Finance~ insurancep and real estate

Security and
oomnodity
brokers,
dealers,

exchanges,
and services

(56)

2,746

("--d d.11...)

8,634,153

486,1"
3,436,049

1,830
31,284

705,879
46,290
20,631

20595,966

4,332
8p324

924,312
169,232
65,119
3,272
1,273

26,246
4,509
1,029

240,9134

8,634,153

2,694,469
2,398,175
1,943,968

26,263
301,814
366,326

63,239
223,736
131,742
25,884
621,599
53,062

1,790,166

523,128

51,955
6,462

149,153
5,664
3,390

4,135

11,861
897,487
12,277
1,026

123,628

1,457,220

16,342
181,289

3,797
3,718

51,417

50,507
168,605

3,290
699

13,755

10
22,148
37,213
5,005

596
898,829

332,946
3,492

329,976

308,713
140,941

1,631
190,666

35,935
11,198

Holding and
other

investment
companies

(57)

17,880

51,712,764

1,083,358
1,905,412

32,201
10,771

1,993,633
505,532
181,503

lp575,656

54,736
822,749

41,083,051
1,982,409
301,561
361,357
107,632
321,159
61,696
43,432

254,568

51,712,764

506,316
947,416
773,465
62,807

2,780,857
3,935,675

895,998
7,411,828

28,188,887
1,168,176
5,357,444
316,105

4,926,665

298,604

99,587
24,636

459,394
89,643

138,505

17,691

1,997,369
42,722

1,621,134
66,693
70,687

1,024,555

90,575
52,169
4,424
11,104
13,288

58,763
195,881

4,202
1,125

39,052

72,786
6,193
5,855
1,262
4,089

463o787

3,902,110
25,040

3,902,514

461,451
156,725

727
3,746,516

2,907,767
493,139

Insurance
carriers

(58)

3,140

205,944,255

2,763,360
2,143,088

21,403
23,336

9,042,675
13,319,653

197,407
4,210,158

Ip2O5
88p321

166p356,971
2,285,493

99,455
824
49

78,600
3,218

379
5p551,232

205,944,255

381,837
538,943

20,555,745
393,702
381,201

155,269,605

99,004
2,448,570
2,236,211
4,494,640
19,152,963

8,166

56,320,049

46,497,185

362,049
469,604

7,058,118
514,144
19,265

4,615

179,295
18,027

728,306
7,662

461,779

52,898,467

28,113,706
222,413

6,890
39,870
2V,850

1,182,851
153,029
20,512

586
293,202

16,714
146,588
351,796
52,655
3,383

22,006,422

3,421,582
1,562

2,953,540

2,187,325
1,016p413

9,506
1,946,633

586,257
'76,259

Insurance
agents,
brokers,

and services

(59)

19,585

2,769,704

572,540
1,134,847

9,935
2,506

33,686
5,933
7,652

106p795

21,472
11,157

437,930
327,199
143,979

759
313

47,058
15,058
6,348

205,687

2,769,704

1,189,327
1",851
130,174
36,874

160,056
107,703

17,242
293,010
97,703
25,543
595,363
28,142

2,310,188

2,208,950

2,289
523

17,270
11,229

101

360

11,648
1,634
9,948

335
45,901

2,045,309

487,610
409,164

3,687
14,035
62,791

49,173
16,417
2,918

525
33,568

50
26,095
32,400
10,168

362
896,346

264,M
4,094

268,450

208,048
72,999

735
196,186

56,920
5,998

1

35

36

37
38
39
40
41

42

43

45
46
47

65
66
67

68
69
70
71

72
73

Corporation Returns/1966 - Industry and Size Characteristics

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnote at end of table. 3ee text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

Real
estate

(60)

155,9A3

43,739,030

2,189,765
4,430,052

96,237
83,928

300,256
154,339
120,971

2p521,176

249,397
560,667

30270,778
29,366,280
9,800,547
1,516,086

517,469
8,257,160

148,475
42,459

1,016,412

43,739,03.

1,678,722
4,093,406
1,151,871
1,334,913

18,908,394
1,910,560

419,099
5,361,386
lp896,695

212,304
7,056,435

286,755

9,678,111

4,370,665

21,374
7,323

231,74.3
2,702,180

388,659

1.1,843

365,667
1,052,631

76,848
M

448,314

7,788,650

1,037,225
533,710
214,117
18,138

316,132

1,045,680
1,225,388

14,211
7,916

1,196,629

278,92A
124,i6ET-
22,430
11,966
7,566

1,734,450

1,889,461
2D7

1,882,345

1,512,929
455,480

9,073
1,435p938

356,515
43,816



RETURNS WITH NET INCOME

1

37
38
39
40
41

.43

.45
46
47

48

49
50
51
52
53

54
55
56
57
58

59
60
61
62
63
'64

65
66
67

68
69
70
71

72
7J

Corporation Returns/1966 - Industry and Size Characteristics

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

*m

Nu&r of returns with net income ................................

Total assets .....................................................

Cash................................................... ; .......
Notes and accounts receivable ......................... .....

Less: Allowance for bad debts... :::: .....
.........Inventories ......................................

Investments in Goverment obligations:
United States ................................................
State and local ..............................................
Not stated...................................................

Other current assets ...........................................

Loam to stockholders ................................
Mortgage and real estate loans.........................
Other investments ..............................................
Depreciable assets .............................................

Less: Accumulated depreciation ..............................
Depletable assets ....................................... .....

less: Accumulated depletion ..................... :: .....
land............................................... ::::: .......
Intangible assets (amortizable) ................................

lass: Accumulated amortization ..............................
Other assets ...................................................

Total liabilities ................................................

Accounts payable ...............................................
Mortgages, notes? and bonds payable in less than one year ......
Other current liabilities ......................................
loans from stockholders ........................................
Mortgages, notes, and bonds payable in one year or more ........
Other liabilities ..............................................

Capital stock, preferred.......................................
Capital stock, ccmnon ..........................................
Paid-in or capital surplus.....................................
Retained earnings, appropriated ................................
Retained earnings, unappropriated ..............................
less: Cost of treasury stock ..................................

Total receipts...................................................

Business receipts ..............................................
Interest on Government obligations:

United States ................................................
State and local ..............................................

other interest.................................................
Rents ..........................................................
Royalties ......................................................

Net short-term capital gain reduced by net long-term
capital loss ..................................................

Net long-term capital gain reduced by net short-term
capital lose ..................................................

Net gain, noncapital. assets ....................................
Dividends, domestic corporations ...............................
Dividends, foreign corporations ................................
Other receipts.................................................

Total deductions .................................................

Cost of sales and operations ...................................
Compensation of officers .......................................
Repairs ........................................................
Bad debts ......................................................
Rent paid on business property .................................

Taxes paid .....................................................
Interest paid ..................................................
Contributions or gifts .........................................
Amort

.
i

-
zation ...................................................

Depreciation ...................................................

Depletion ......................................................
Advertising ....................................................
Pension, profit sharing, stock bonus, annuity plans ............
other employee benefit plans ...................................
Net loss, noncapital assets ....................................
Other deductions ...................... ........................

Total receipts less total deductions .............................
Constructive taxable income from related foreign corporations ....
Net income (65 plus 66 minus 38) .................................

Income subject to tax ............................................
Income tax .......................................................
Investment credit ................................................
Net income after tax (67 -im 69 plus 70) .......................

Distributions to stockholders:
Cash and property except awn stock ..............................
Corporation's own stock ........................................

Services

Total
services

(61)

115,899

27,205,092

2,653,304
5,452,442

.86,388
1,566,003

259,989
215,690
69,319

800,752

160?851
82

'
457

3,028,792
18,620,778
8?300,081

24,158
5,448

1,451,003
202,473
131,411

1,140,409

27,205,092

2,951,509
2,996?467
1,908,158

655,122
6,601,781
1,348,031

309,700
3,017,998
11668,785

119,920
5,962,524

334,903

35,059,237

33p553,362

13,697
7,317

109,037
471?503
45,153

8,153

128,797
68,981
55,349
26,714

571,174

32,480,338

18,502,328
1,886,884

339,845
98,681

1,066,279

.1,105,864
527,168
25,658
16,820

2,218,849

4,317
533,941
242,514
89,642
8,264~

5,83-3,284

2,578,899
15,519

2,587,101

2,052,816
796,851
51,224

1,841,474

408,566
51,474

Hotels,
rooming
houses,

camps, and
other lodging

places

(62)

8,541

4,374,099

255,576
320,926

7,356
52,822

13p256
4,567
6,166

77,551

24,389
48,359

321,233
4,228,464
1,641,687

2,134
73

541,712
8,769
2,358

119,649

4,374,099

186,234
337,668
18D,449
113,722

2,046,630
.105,733

75,452
501,891
356,537
10,000

519,265
-59,482

3,215?818

2?896,321

1,056
208

15,219
170,928

824

67

43,963
2,002
3,549
2,504
79,177

2,985,297

1,268,020
67,041
89,204
10,640

166,953

176,518
137,384
2,100

977
241,167

2,115
66,096
6,494

11,275
688

738,625

230,521
4

230,317

167,574
63,569
5,690

172,438

37,328
2,759

Personal .
services

(63)

20,527

2,334,081

283?532
415,212

9,932
122,725

13?603
2,773
5,944

73,946

17,952
4,101

167,698
1,952,953
1,019,718

1,051
538

113,669
12?845
7,888

184,153

2,3.34,081

196,176
140,763
143,423
83?273

408,750
73,734

34,947
415,531
79,721
7,140

794,171
33,548

4?065,360

4,003,333

744
86

5,470
9,645

145

148

5,285
3,564
6,010

508
30,422

3,804,592

1,984,725
277,844
52,476
13,321

147,808

135,115
31,645
3,244
1,475

170,590

116
56,710
19,381
12,545
1,463

896,134

260,768
112

260,794

197,260
67,222
7,149

200,721

47,414
4,937

Major industry-Continued

Business
services

(64)

34,612

8,886,722

952,032
2,734,853

37,476
349,986

.
141?238
173,866
24,512

295,767

59,683
10,505

1,329,734
4,253,943
1,976,128

5,455
2,195

155,889
31,014
12,777

396,821

8,886,722

1,515,412
901,149
770,634
159,531

1,343,403
665?475

120,630
856,927
528,584
45,153

2,088,790
108,966

13,290,102

12,828,842

7,572
5,430

45,344
134,441

8,436

2,956

26,227
21,968
26,818
7,706

174,362

12,317,832

8,028,162
699,174
66,708
32,408

271,743

320,012
128,"6

8,853
2,863

547,223

576
178,883
126,657
33,895
2,271

1,869,958

972,270
7,592

974,432

799,048
321,186
19,366

672,612

156,128
25,666

Automobile
and other

repair
services

L_±2

19,499

(A--d d.11...

3,352,488

262,482.
495,143

7,437
209,109

3,655
1,175
4,343

63,629

18,677
1,792

202,852
3,052,631
1,192,169

596
258

141,165
9,142
2,417

88,378

3,352,488

248,978
694,246
162,947
139,232
959,216
84,919

11,306
300,570
95,129
6,114

668,539
18,608

3,861,439

3,715,925

199
207

7,467
38,611
1,850

2,875

14,497
31,196
3,130

9
45,473

3?620,529

1,M,149
221,740
42,900
12,618

1-34,748

121,985
90,546
1,270
8,147

540,044

50
32,481
7,946
7,800
1,790

524,315

240,910
-

240,703

183,112
60,651
8,213

188,265

39,555
2,597

Motion

pictures

(66)

4,621

3,371,829

240,312
651;762

5,205
687,888

29,947
9,281

, 5,820
155,154

10,577
5,362

628,824
1,716?200
1,072,991

64
27

159?829
108,828
92,073

132,277

3,371,829

359,906
484,670
288,683
50,406

726,502
154,000

22,972
298,662
257,769
22,497

755,511
49,749

3,102,260

2,889?889

1,190
305

15,754
48?770
23,268

428

10,265
2?998
7,852

14,814
86,727

2,829,506

1,492,686
80,042
21,811
9,486

76,420

61,890
51,503
4,130

753
478,050

460
90,882
11,473
4,897

656
444,367

272,754
7,272

279,721

247,355
107,669

2,620
174,672

35,868
3,860

Amusement and
recreation
services,
except
motion

pictures

(67)

lOp554

2,202,643

258,135
156,722

1,195
28,040

16,083
10,036
18,401
61,031

7,527
9,518

114,552
2,109?210

951,141
3

,
197

21357
231,860
23,963
10,144

119,205

2,202,643

132,862
216?848
114,7i8
57,939

612,635
90?891

27,966
340,188
146,867

9,298
479,170
26,739

2,612,996

2,462,107

937
472

7,804
44,874
3,816

1,094

17,658
6,061
2,823

92
65,258

2,365,428

1,086,845
101,467
43,286
3,985

123,796

151,053
47,411
3,367
1,671

147,182

357
71,179
11,280
4,5G6

931
567,112

247,568
142

247,238

202,134
82,816
3,893

168,315

34,912
3,186

Miscella
neous

services

(68)

17,545

2,683p230

401,235
677,824
17,787

115,433

42?207
13,992
4,133

73,674

22,046
2,820

263,899
1,307,377

446,247
11,661
(1)

106,879
7

,

912
31754

99,926

2,683,230

311,941
221,123
247,404
51,019

504,645
173,279

16?427
304,229
204,178
19,718

667?078
37,811

4,911,262

4,756,945

1,999
609

11,979
24,234
6?814

585

10,902
1,192
5,167
1,081

89,755

4,557,154

2,769,741
439,576
23,460
16,223

144,811

139,291
40,233
2,694

934
94,593

643
37,710
59,283
14,724

465
772,773

354,108
397

353,896

256,333
93,738
4,293

264,451

57,361
8,469

'Less than $500 per return.
NOTE: See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data."

Nature of

business
not

allocable

(69)

1,311

(1)

(1)

27

70,281

15pl43
14,919

220
3,214

--
2,291

1,913
998

6,994
27,295
8,523

-
-

5,169
225

863

70,281

7,610
9,227
1,558
1,854

16,618
2,616

177
11,298
7,209

824
11,612

322

58,181

40,620

213
-

340
388

-

659
176
26
-

15,759

39,924

19,425
3,543

372
248

1,277

2,127
1,487

2
(1)

1,754

-209
73

25
9,382

18,257
-

18,257

3,665
890
47

17,414

5,082
-



28

02k
0

0

R

C
orporation

R
eturns/1966

-
Industry

and
S

ize
C

haracteristics

~.l:01AN
INH

3
I,

Al

IR
nR

A

M
A

W
-

R
A

H
"A

R"
li

C~
I '

I

A
"tOl

"
W
I
M
H

!q

M,
`Q

~
CL

P
~i

C7
.

.
.

.
.

.
.

17
.?

t.v
C4 a

:QQg~a
~*

~,
Vg~RMF

A
0

N

M
IA

I~
1
0
"
M

N
M

I
CLN

M

0

c
z
j:
j,
-
~

4
4

4
,,~

2
1
1
M

A
'A

I
c
W

f~
i

A
Of

W
066121~

i4
lllp

i48

H
H

H
N

E
9N

P~
F

A
A

F"
i

Cc
is

--M'
O

N
~

9
-N

A

$
1

i
;
:
M

9
1
1
M

R
R

A
e
k

P
s

181"
"81

1
~l

H
A

A
M

M-
tlf~

~
IV

'"
"
0

~
w

MO

I
W

U
F

9
'9~

U
R

M
M

?

X,
PA

w
4

0
pvt'~

R
'.

R!RVw
I

w
-C?

8
A

R
~O

21
%I

cl~
I
I

R0
.A

N
l

~N9
1it

[2

FZ'A
0

Nt
"N

It
N"
I

N
'0

PInN.
43rl~

r-W
H

R
R

4
I
IM

IN
,

%
'M
I

M
U

S
88

ISA
w

10

f2
2

~Q
~--

3
1

R
U

P
0

$n
M

A
R

"
Ol

!1
.2

00
Ol

I
~

'r
a

IM
U

1
9
1
W

,
1~

~CL
.

~
n

Ft
~:R

R
x

01
~l

X
.

A"t
"A

H
ig

h
s

,0
.911

R
A

~
49H

S
P

U
-.1

R
U

H
v
a
"A

A
M

F
§,A

Y
W

,-
ct

V
1
,

S
,

Ii
A

14
$
rp

m
,

N
i!43

!0~g
~

flr~
141"

ff:~
4

I
Am

A
1.

4
Nl

Q
"~-
i

I
M

M
I
M

~
'IV'

14
E

9.
1
A

1

-r
A

11N
"

3
n

L;.:
.1".

A
P

IU
A

A
'P

,Y
~

.
"
H

I
M

1
9

~~lR
R

E
[~z

1-00
A"

k
I

"I;~x
P~

IA
M

W
I~

t
..

.
.

.
.

.
.

.
.

91
'A

~R
~M

'l

n
I

g
I
I

~:Q
FZ

W
Q

n

I5
0
w

$
1010

A
1

101
N

N
-

-
-

-
-

-

IV
w

n
~

m
m

tv
-Z,.Z

.7

~
fg

'~
,~

ig
N

C~
'4

H,

>
.

.
.

.
.

.
&

.
.

.
.
.

.
.

.
.

.

0
1I-

:
,

i
~

3
i

i
'"

:
:

:
-;-,

,
9

O
l

j

2
9
.0

1

t
0

A
9

0

A
912

0

P.
IA

38
1!lR

~1
P~P

O
V

M
0

,

.
.

.
.

.
.

.
.

.
.

0

0

AS

1.
1

'
A

A
-03

9.
IL

S
4

.

0
9

-'t
0
i

A
A

'S"



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

14,831

17,604,769
2,683,428
889,767

2,200,328
2,493,772

1-30174,499
6,462,994

2,167,106
2,497,583
1,176,386
2,666,264

10,315,801
94%559

14,609,352
13,889,920
8,187,175

387,843
194,488
918,697
165,781

1,739,573
2,077,853

338,280
832

'
088

32,094
564 225

1,087:912

W6

4,444,397
480,995
352,695
713,366
M,226

2,849,532
1,305,184

338,963
446,922
190,828
549,825

3,069,834
165,647

2 989 528
2:838,542
1,683,236

86 517
29:983

147 789
20:194

576,296
614 651
38:355

225,701
9 186

129,506
249,455

Zero
assets

(2)

570

-
-
-

-
-

N

75,756
70,760
.35,280
1,801

584
7,799
2,308

-6,124
7,320

1.3,444
2 306

(-~
N

910

N

N
N
(*)
N
N
N
N

N
N
N
N

N

-
-

-
-

-

-

-

$1 under
$50,000

(3)

4,8DO

87,877
20,951
3,853

12,227
5,397

90,432
58,284

9,813
33,634
5,584

12,787
-12,469

4,561

158,642
1.49,447
105,278

5,678
1,293
7,288

386

-15,827
6,135

21,962
487
100

-
3,253

307

N

4,31.1
152

356
123

2 995
1:416

1,940
(ljl76

30
N

2 185
( i

62
N
N

-

-1 392
(*5
1 814

(*I
-

N

$50,000
under

$100,000

2,396

173,903
42,639
7,224

25,095
9,8v

1.59 113
101,0811
22,582
57,61.2
6,1?0

27,387
52,958
8,489

262,106
252,12D
159,713

6,437
2,701

12,987
774

-3,073
14,007
17,080
1,527

149
-

5,173

N

$100,000
under

$250,000

(5)

2,779

461,325
89,335
1-1,968
62,624
35,702

394,148
218,324

64,110
114,689
15,955
70,815
209,199
38,456

584,378
563,554
380,370
16,433
7,292

39,181
3,477

7,217
29,458
22,241
5,144

885
-

9,855

189

32,198
3 560

2,233
3 127
M
N

12,617
3~323

22 339
R

N
571

N
N

25

1 639
(-i

966
N

N

$250,000
under

$500,000

(6)

2,013

703,646
140,335
22,623
?7,092
510283

660,551
365,176

87,885
219o487
19,924

100,403
293,082
82,620

979,502
914,098
642,919
28,275
13,626
70,243
5,094

1.5,545
52,366
36
8 064
2,180
N
10,862

$500,000
. under
$1,000,000

(7)

1,017

699,271
101,1.80
31,635

105,280
62,500

600,826
314,187

84,967
198,743
27,381
93,729

339,927
51,016

730,884
697,862
462,002
20,089
10,649
56,635
4,252

16,189
41,402
25,213
8,202
1,437

-1,978

85

43,308
3,055

2,783
6 248
8:656
3,639

18,952
6,533

621
6,395

26 081

21621

210
497
410

-

-51465
-

5,465
-

Size of total assets

$1,000,000
under

$5,-0,000

(8)

907

(7hm,md bllar.)

1,907,545
324,726

67,713
Z72,523
1950636

1,600,981
893,614

282,269
351,663
80,8U

328,704
1,035,294

135,383

1,765,479
1,668,350
1,130,331

49,912
28,522

128,862
25,338

47
1
41-5

94,115
46,700
34,930
4,717

787
33,788

45

(7h-.-d d.11.,.)

101
,
495

71631
4,457

20,613
19,43-2
76 507
50:393

14 666
9:923
5 644

11,1602
62,465
2,945

70 398
65 007
40 559
2:376

653
3,961

474

6,579
11,676
5 097

N
N
N

$5,000,000
under

$10,000,000

(9)

151

1,036 053
145:375
",152

165,7Z7
149,780
774,935
4160582

147,451
173,037
39,631

174,007
M,009
71,669

1,110,352
1,009,777

694,053
37,748
14,572
82,078
1.1,232

73,978
95,800
21,=
40,136
2,282

(*)
18,354

$10,000,000
under

$25,000,000

(10)

101

1,564,859
2Dl, 843
69,411

209,684
171,572

1,180,2DO
574,584

254,988
215,720
67,151

237,821
989,836
75,643

951,719
882, Z78
547,447
35,967
17,029
?7,688
19,058

41,137
80,940
39,80
26,263
2,393
3,759

40,863

1.2

166,833
13,889
16,186
28,514
2D, 525
93,698
53,068

28,327
10,465
11,202
12,749

1.28,562
5,493

103,687
93,031
49,950
4,580

865
7,154
1,202

13,312
17,058
3 746

4:W4
210

1 639
8:945

$25,000,000
under

$50,000,000

(11)

48

1,725,457
219,524
65,209

225,516
2060108

10065 342
470,4301

Y75,325
215,112
43,972

402,612
963,114
11.8,005

1,089,259
1,021,570

720,263
25,633
2,4,278
76,140
16,219

58,549
71,786
13,237
24,715
3,941
957

24,717

6

246,935
20,312
26,468
55,320
48,520
118,113
46,102

17,914
26t893
8,591
54,066

143,1_33
16,341

143,047
136,523
86,487
4,748
3,379
6t945
658

14,311
1.5,059

748
4,98D
"5

6
4,253

$50,000,0W
under

$100,000,000

(12)

21

1,451,561
213,199
84,208
148,372
170,32D
970 717
388: 854

228,409
225,565
54,673

209,163
895,490
55 814

818,814
784,553
"1,L36
22,468
17,782
59,407
9,271

34,349
69,267
34,918
26,947
1,313
9,73-3

Y7,410

191,Z49
16,046
28,687
30,162
23,557

115,868
46,664

18,739
12,830
10,403
30,503

133,449
5,332

163,104
157,392
111,254

5,353
1,715
6,903
2,593

14,707
15,715

1, W8
7,302

264

-8,564

4100,000,000
under

$250,000,000

(13)

17

2,667,775
299,391
172,799
349,773
"2,565

2,028,522
875,233

168,824
308,815
US, 202
431,584

1,692,487
100,?78

1,807,899
1,735,756
967,834
47,708
26,657

111, 387
27,260

269,099
298,3DO
29,201

102,369
3,712

76,721
147,922

9

1, 3", 070
101,420
72,965

224,954
269, 888

1,032,211
403,OW

65,203
148,830
50,069

232,196
882,769
35,771

794,882
762,963
340,724
15,159
12,387
40,023
7,168

219,406
235,602
16,196
79,544
1,522

73,424
103,086

Major industry, selected items

TOTAL MINING

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net. ....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loaxol ...........................
Depreciable assets .....................................

Less: Accumulated depreciation.. ....................

other capital assets less reservaS2 ....... ........ ...

Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more..
Net wrth ..............................................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .....................................
Interest paid .................................. :........
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..................... it .......
Net income .................................. .......
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MINING: METAL MINING
Number of returns .......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loam' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 .... ...............

Accounts and notes payable3 ............ ..... _ ........

Other current liabilities.. ............................
Mortgages, notes, and bonds payable in one year or more..
Net orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid. .........................................
Depreciation ...........................................
Employee be-fit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000

or more

(14)

11

5,10,497
885,110
308,972
546,415
9730082

3,64.8,732
1,786,645

440,483
383,506
696,932
577,252

3,259,874
201,994

4,274,562
4,139,795
1,900,549

89,674
29,503

189,002
41,112

1,201,119
1,216,957

15,838
550,998

8,915
470,614
752,827

4

2,184,463
297,759
196,190
332,176
462,653

1,332,517
651,548

138,859
222,325
96,562
193,351

1,593,100
93,453

1,598,709
1,515,478
984,342
50,481
9,555

77,787
7,IM

308,987
3D8,987

-
120,924

6,383
53,069

106,962



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREICN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Wior industry, sele~ted items

MINING: COAL MINING
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans'.. .........................
Depreciable assets ........... ..........................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Mployee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit... ...................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock. .....

MINING: CRUDE PETRaLET24 AND NATURAL GAS
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............... ........
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net wrth. - ... .........................................
Cost of property used for investment credit ............
Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation .................................. I ........
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock.. ....

Total active
corporation

returns

(1)

2,336

2,700,583
472,550
80,853

285,491
285,992

2,332,068
1,1017,000

254,389
433,596
105,146
528,1"

1,459,925
194,315

3,357p881
3,208,053
2,365,735
101,406
37,746
212,255
92,263

96,120
152,817
56,697
55,594
7.j254

59,514

7,924

7,232,560
1,232,989

230,480
802,657

1,055,673
5,216,657
2,657,152

1,194,946
1,163,630

761,224
1,072,514
3,854,329

296,725

5,581,206
5,Z76,435
2,592,260

3-11,508
87,793

348,545
29,204

9321R44
1,121,471

188:627
495 168

7p904
429,473
703,557

Zero
asset.

(2)

258

-
-

N

41,077
37,007
14,429

650
438

3,614
114

- -3, PAn
4,205

(8~045

$1 under
$50,000

(3)

758

14,008
3
41,
2,598
1,092

19,347
13,403

474
5,063

(2j698

-8 629
(.1

63,390
61,304
44,520
1,=

169
1,353

287

-2,159
1,085

(3j244

N

2,929

50,061
12,M
1,651
7,303
3,761

46,003
28,223

4,6245
20,355
1,580
6,217
-487
2,625

64,903
59,73.3
41,265
2,559

737
3,300

61

-8,677
3,522

12,119
306
75
-

N

$50,000
$ under
100,000

(4)

382

28,855
7 517

(.1
4,761

158
25,642
16,889

5,320
7,406

3.1 484
(*1

64,2`71
62,474
45p153
1,359

418
1,908

624

-894
(*)
(1j829

N
-

1,481

107 Z78
25:297

2,0174
17,376
6,239

98,812
62p570

1.3,828
34pl-12
3,297

18,575
31,408
5,000

140,279
132,999
81,116
3,757
1,548
8,649

75

-2,9V
9,545

12,472
1,102

99
-

3,286

$100,000
$ under
250,000

(5)

418

73,840
18 897
(-1
8,723
2,380

78,814
42,594

2,827
30,320
3j455

22,285
8, Ool

183,022
174,950
139,533
40794
1,771
8,795
1,955

-502
5,404
5,906

895
218

-N

1,477

235,208~
47 1261
2:4801

37,737
25,854

194,388
3-11,514

29,637
61,038
6,750

34,630
103,819
18,019

266,173
257,014
162,787

7,616~
3,379

20,056
958

13,168
14,028
2,297

294
-

2,753

$250,000
$ under
500'ODO

(6)

244

81,200

15 344
(*1
7,157
2,"

89,969
47,241

2,867
28,090
1,824

17,922
Z7,997
2-1,840

159,584
154,549
126,754

3,177
1,655
8,"9
3,043

3,473
7 619
(*1869

-N

816]

284p622
54,435
4,687

33,490
26,373

252,027
239,704

41,718
210,326
9,738
", 239
98,894
32,817

433,087
412, 140
293,"7
12,902
6,722

33,247
468

-4_~94
20,773
25,367
4,101

869
N
1,646

$500,00C,
$1 under

000, ODD

(7)

214

(Th-d d.11 ...)

149,834
23 163
(-1
23,209
7,664

137,821
66,987

l9o097
47,819
9,552

19,906
64,788
16,736

196,801
193,614
131,263

6,135
1,650

12,626
2,864

5,769
10 446
(*1
4,050

600
-

N

Size of total assets

$1,000,000
under

$5,000,00C

(8)

147

316,214
54

'
645

8,797
52,33.2
24,282

30`7, 297
153,537

15,857
65,M
15, Z72
27p831

186p795
28,672

436,825
425,687
313,631
15,114
4,285

28,251
14,979

11,061
14 129
3:068
4,967
1,193.~

-
7,795

399

(7)..-d d.11 ... )

266,462
36,246
5p9O9

52,488
28,118

209,121
116,767

37,638
87,322
7,352

37,955
125,366
13,121

293,174
Z76,280
202,340

5,894
4,104

20,315
506

_4'an
9,303

14,134
1,475

148

-788

400

866,531
157,163
17,214

3.10,792
102,93.3
632,850
356,372

180,%2
179,501
32,237

192,9Z7
417,689
47,495

667,423
606,841
4,27,139
15,406
15,452
51,164
3,408

758,
30,481
29,723
9,964
1 191
(.i
8,919

$5,000,000
under

$lC,OOO,OOO

(9)

76

$10,000,000
under

$25,000,000

(10)

21

345,028
58,436
1-1,056
43,326
18:216

294 004
138,624

49,669
38,057
17,535
49,11

222
,
885

17,504

282,A33
Z73,291
198,217
11,260
3:498

22 185
12,755

-858
12,940
3.3,798
4,338

515

11,675

536,891 752,9Z7
69,816 94,565
3.2,618 21,679
98,422 104,893
75,696 106,464

348,3-18 539,922
171,054 256,637

89,013 121,340
11.3,602 125,805
19,505 Z7,555
122,304 105,464
243,439 464,201
34,410 34,974

20,413 369,633
234p217 325,73.5
146,415 leg,2M
6,3& .11, 143
8,796 8,822

20,154 32,826
1,542 3,552

i'm 22,480
20,791 37,963
19,63.1 15,483
7,267 U,2"

469 1,087
N 1,353
6,106 12,056

$25,000,000
under

$50,000,000

11

380,505
48,487
9,985

55,558
50: 513

289 896
137,308

58,857
43,229
14,523
1,192

246
,
212

46,520

Z70,"7
254,880
193,622
7,399
3:987

18 175
10,229

12,024
16,310
4,286
4,791

923

-8,982

23

810,526
100,0176
16,545
8?,764
90,63.3

431,667
170,268

2Z7,675
121, 316
3.5,161

237,891
371,Z78
39,757

462,086
421,955
300,965
6,134
15,138
35,924
1,458

19,333
26p986
7

1
653~

8188'1
1,775

594
5p6O4

$50,000,000
under

$lD0,OOO,OOO

(12)

2

143,5w
25,904
5,805
10'm
19,792

105 743
40,240

12,870
21p665
2,372
11:51

107 224
6,149

1-13, Z74
110,754
81,392
2,345
620

7,480
1,653

7,Z72
7,272

-
3,294

305
-

4,470

3.2

847,609
127,979
30,223
51,674
95,335
562,2n
216,657

185,060
166,432
30,775
1%,472
464,056
40,910

366,032
348,478
144,973

9,593
12,016
34,484
3,867

11,116
27,011
15 895
11:186

651
5,876

14,3151

$100,000,000
under

$250,000,000

(13)

3

476,279
83,430
12,550
32,669
26,333

458,221
215,039

41,488
47,242
18,905

154,391,
2Z7,Z70
24,681

473,609
452,489
316,441
15,572
a 054

29:501
10,993

-4,280
8,606

12,886
2,901

763
6

4,408

3

468,880
63,347
51,925
28,858

138,320
243,Z77
120,058

56,805
98,80
21,348
33,065

309,495
17,851

245,520
233,626
1", 315

9,281
4,796

20,426
6,064

30,369
30,488

119
14,437

667
3,2911

18,9131

$250,000,000
or more

(14)

2

571,2.39

US, 535
20,290
34,018

108,122
421,60`7
186,211

40,303
80,674
3.3,429
148,1.
Z77,000
23,454

582,095
572,196
419,852
10,6_36
9

'

Z75
32,312
25,092

20,735
20,735

-
8 042
2 004

2
15,276

4

2,005,565
444,11.0
63,475

171,960
353,987

1,658,195
907,328

206,544
44,998

585,926
lOOp775

1,225,171
9,207

1,968,406
1,930,450
444,868
20,392
5,845

64,386
7,111

8t3 337
887,235
13,898

422,032
528

417,543
626,572

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



?Aajor industry, selected items

MINING: NM~ZTALLIC MINERALS (EXCEPT FUELS) MINING
Number of returns .......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................
Cash, Government obligations, and other urrent'assets.
Other investments and loansl ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ..... .........

Accounts and notes payable3 .................. I ....
:,-Other current liabilities .......... ; ...................

YDrtgages,notes,and bonds payable in one year or more..
Net ~orth ..............................................
Cost of property used for investment credit ............

Total receipts ..............
Business receipts ........... ............................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation .............................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit... .......................

't'o'c'k-..--Distributions to stockholders except in own

CONTRACT CONSTRUCTION
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................

****----Cash, Government obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves 2. .................

Accounts and notes payable3. ...... .... __ ............

Other current liabilities ..............................
Mortgages,notes, and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid ..............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t. .............................................
Investment credit ......................................
Foreign tax credit ..........................

-- .... -Distributions to stockholders except in own stock ......

Zero
"sets

(2)

2,562

1,668

269,637
263,621
230,721

4,241
1,386
3,146

933

-6,767
8,906

15,673
1 251
(.1

-N

$1 under
$50,ODO

(3)

806

19,497
4 771
1:912
1,970

421
22,087
15,242

2,773
7,040
1 128

i-3 383
1

28,164
27,144
18,486
1,235

265
2,262

38

-3 599
1:106
4j705

N

51,193

942,980
286,213
107,570
192,127
52,971

491,991
261,025

32,139
397,267
79,187
121,6Z7
182,82-1
40,643

4,426,525
4,392,687
3,318,896

99,246
17,358
67,176
16,821

2,143
111, 236
109,093
11,657

600
(4)
3-5,210

$50,000
under

$100,000

(4)

426

31,451
9 772

2,310
2,409

32,380
20,842

1,960
15,709
1 086

7 190

( i

45,954
45,046
26,250
1,145

5.51
2,232

75

819
N
2 16

N

18,104

1,300,686
450,121
170,769
266,934
60,558

522,623
257,908

46,710
496,453
109,046
128,160
431,953
42,401

4,091,933
4,057,427
3,140,996

92,615
19

1
058

621826~
Z7,743

66,773
3.33,853
67,080
21,085

879
-

11,684

$100,000
under

$250,000

(5)

695

120,0`79
19,752
7,934
13,931
4,341

109,750
58,486

19,029
20,008
4,180
21,819
60,756
10,809

109,210
106,803
63,554
3,452
1,811
8,876

539

6,940
8,281
1,141
-,1,-878

336
-

N

21,446

3,375,049
1,M,721

479,701
677,528
167,529

1,290,001
654,963

128,877
1,253,261

256,646
360,094

1,235,840
149,578

9,118,958
9,023,841
7,241,062

186,174
46,766
144,928
57,437

202,939
289,068
86,129
57,568
4,654

-25,350

$250,000
under

$500,000

(6)

904

319,020
70,351
3.5,085
35,364
21,981

313,277
176,977

34,197
80,910
7,890

36,056
150,753
36,100

386,670
347,310
222,320
12,122
5,174

28,348
1,583

17,982
23 974
5:992
3,094
-896

-
6,445

9,352

3,280,193
1,295,063

462,664
561,120
156,962

1,155,808
561,251

129,167
1,321,351

293,146
370,686

1,035,7"
133,852

8,383,126
8,285,061
6,823,455

165,083
48,661

lZ7,098
66,541

196,894
247,370
50,476
66,860
4,293

-17,957

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$500,000
under

$l,wO,OOO

(7)

368

(yh-.-d d-II-)

258,471
38,741
23,923
27,881
20,520

250,506
1.28,048

18,383
57,230
10,328
29,659

139,130
21,159

238,449
2Z7,968
128,399
7,924
4,473
23,483

882

19,400
21 653

2,677
689

-

Size of total assets

$1,000,000
under

$5,000,000

(8)

623,305
105,287
37,245
88,806
49,029

584,327
333,312

70,784
96,403
Z7,658
96,344

368,345
56,Z71

590 833
570 815
349,002
17,016
8,132

45
,
486

6,477

29,017
37 829
8:812

15,238
2 126

4~59110

5,548 3,606 350

(71--d d.11 ... )

3,856,OZ7
1,468,379

586,046
790,640
176,159

1,460,60F7
802,394

3.19,528
1,580,M

438,125
391,800

1,122,864
183,518

9,028,044
8,912,444
7,487,296

170,178
47,854

163,500
61,757

198,909
254,740
55,831
82,730
7,949

-
19,553

6,999,884
2,632,114
M,957

1,534,494
383,490

2,50`7,395
1,370,971

192,060
2,658,095

852,077
725,026

1,871,816
325t293

14,215,555
3.3,918,180
12,086,460

231,908
78,002

269,181
106,036

338,343
455,788
1.17,445
176,654
11,132

675
33,813

2,412,873
756,938
33.1,036
560,124
168,618
944,819
503,537

52,819
902,339
249,141
270,327
645,417
2-18,306

4,585,321
4,481,558
4,0(Y7,464

55,159
26,888
99,583
23,502

121,746
153,787
32,041
63,704
4
(*1'
14,572

$10,000,000
under

$25,000,000

(10)

22

300,0'71
34,953
20,490
33,161
24,367

252,576
126,255

55,652
41,393
10,859
70,289

174,188
17~872

195,566
190,241
111,079

8,984
3,8"

15,523
1,549

6,203
12,979
6,776
5,797_

581
767

8,187

149

2,183,991
598,755
252,763
581,182
1", 647
729,652
318,839

71,994
703,068
264,737
319,476
548,094
74,538

2,973,172
2,867,580
2,557,952

41,241
25,759
68,362
20,140

78,520
92,318
3.3,798
36,051
2,293
866

8,035

$25,000,000
under

$50,000,000

8

287,491
50,649
1.2,211
26,874
16,462
225,666
3-16,752

70,879
23,674
5,697

42,563
202,491
15,387

213p679
'208,21~
1.39,189

7,352
1,774

1.5,096
3,874

12,881
13,431

- 550
6,057

798
357

5,878

32

1,097,633
338,82.1
231,6Z7
178,666
102,583
331,313
157;946

-
36,607

292,540
244,475
128 422
1Z~6;_R
26,280

1,802,685
1,751,238
1,581,057

17,767
11,803
32,028
10,790

43,164
47,394
4,230

20,610
1,315
1,258
7,833

$50,000,000
under

$100,000,000

(12)

4

269,115
43,Z70
19,493
55,955
31,636

186,829
85,293

11,740
24,638
2-1,123
31,664

190,761
3,423

176,404
167,929
103,517

5,197
3,431

10,540
1,138

1,254
19,2.69
18,015
5,165

93
3 837
0 0611 "

16

1,159,014
363,224
109,948
187,485
166,249
357,186
lZ7,221

77,815
386 934
99 107
2i!_,R21
250,432
29,771

1,773,922
1,695,804
1,537,194

13,284
20,884
25,357
7,806

71,262
90,070
18,808
38,981
1,789
4,635
7,471

4100,000,000
under

$250,000,000

2

3",546
51,194
35,359
63,292
28,024

294,813
3.37,048

5,328
13,920
27,880
3-1 929

772:953
22,475

293,888
286,678
166,354

7,696
1,420

21,437
3,035

23 604
23:604

-5,487
760

21,515-

13

1,607,756
41.1,621
63,408
259,466
369,866
605,940
251,294

3.24,837
390,589
73,016

478,392
546,430
78,269

1,901,382
1,753,304
1,522,540

24,246
36,989
47,824
10,120

67,468
72,833
5,365

29,521
2,801
3,456
25,829

$250,000,ODO
or -a

(14)

1

364,230
24,706
29,017
81361

148;3~0
236,413
41,558

54,777
35,509
1,015

135,000
-164)603

75,880

1-25,352
121.671
51,487
8,165
4,M

14,517
1,779

_~,940

1,940
-

-4, 017

2

593,291
88,804
20,320

208,180
3.58,974
164,464
75,088

8,3_30
226,804
21,547
44,638

281,833
15,075

45_9 614
"7,637
332,045

5,552
3,603

12,874
2,975

17,541
17,541

-
5,8017

692
2,581

10,353

co

Total active
corporation

returns

(1)

3,685

3,2Z7,229
496,894
225,739
398 &_4
280:881

2,776,242
1,393,658

378,908
453,435
3.19,188
515,781

1,931 713
288,8721

2,680,737
2

1

566 890
11545:944

88 412
38:966

210,108
24,120

134 313
188:914
54 601
55:625
7,750
5,037

75,386

28,809,377
9,879,764
3,673,809
5,9(Y7,946
2,108,606

10,561,799
5,342,427

1,020,683
10,599,564
2,980,250
3,567,200
8,419,91.3
1,219,192

63,029,874
61,850,382
51,867,138
1,106,634,

385,011
1,123,883

412,601

1,398,935
1,974,904

575,969
612

1

479
42,632
16,926

199,726

ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

3.12,373

$5,000,000
under

$10,000,000

(9)

315
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ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

MAjor industry, selected items

MANUFACTURING: TOBACCO MANUFACTURES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net. ....................
Inventories ..............................

-**-**-*Cash, Government obligations, and other current assets.
Other investments and loans 1 ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 .... .........
Accounts and notes payable3 ............. ...............
other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more. .
Net wrth ..............................................
Cost of property used for investment credit ............

Total receipts ..............
Business receipts. ..........
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................
Distributions to stockholders except in own t'o'c' k*.* * ....

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loam' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ........... ........
Accounts and notes payable3 ............................
Other current liabilities ..............................
YDrtgages, notes, and bonds payable in one year or =a..
Net orth ..............................................
Cost of property used for investment credit ............
Total receipts. ........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
F sign tax credit ..........................
Zstributions to stockholders except in own to

Total active
corporation

returns

(l)

100

4,344,693
294,581

2,612,656
189,572
710,622
933,999
446,307

22,689
601,589
339,620
493,532

2,824,364
60,395

5,731,013
5 697,953
3:2)3,773
1
,
0710798
37,769
60,794
54,215

661,835
664,644

2,809
317,710

3,694
30886

230,850

5,741

11,933,142
2,810,523
3,322,046

897,786
1,005,822
7,278,719
3,717,177

154,709
2,752,745

687,857
1,481,744
6,703,972

732,633

18 791 323
18:523;286
14,578,669

365,059
188,132
485,769
140,916

1,014,586
1,098 465

83:879
487,185
43,027
3,356

2060044

Zero
assets

(2)

M
M
M

M
M

M
M

M

M

-

-
-

$1 under
$50,000

(3)

1,178

28,180
7,167
4,196
4,533

384
23,411
12,678

1-57
11,336
3 482

14:553
-4,893
1,933

110,401
108,845
80,558
4,346

413
2,058

283

-1,645
2,801
4,"6

300
M

M

$50,000
under

$100,000

(4)

543

40,221
1~2, 010
6,629
5,903
2,980

25,243
13,304

10
11,213
2,617

(.)
19,334
1,828

106,331
105,846
75$592
3,668

3951
1,803
493~

1,759
3,347
M

650

M

$lOO,OD0
under

$250,000

(5)

M
M
M
M
M
M
M

M
M

M

M
(.)
M
M

M
M

M

M

1,264

202,976
52,599
42,163
25,558
10,721

120,376
58,643

2,288
82,651
12,811
190736
70,643
19,265

537,845
534,391
412,523
11,642
3,466
10,116
2,630

5,874
16,462
10,588
3,825

741

M -

$250,000 $500,000
under $1 under

$500,000 000,000

(6) (7)

-

7491 711

(Th-.-

274,518
72,132
78,514
31,573
10,682

161,482
87,799

2,832
86,904
20,549
18,476

138,211
13,813

710 158
705;568
558,865
16,145
4,000
12,629
3,992

25,438
29,217
3,779
9,141

656

2,"3~

506,680
117,601
150,336
54,743
23,988

315,108
168,349

3,551
185,775
42,226
80,395

181,909
33,827

1 173$576
11166,241

943,435
25,421
8,098

22,302
6,364

14,697
39,354
24,657
15 "6
1,742

2,1441i

Size of total assets

$1,000,000
$, under

000,000

(8)

27

75,049
9,348

30,473
17,105
2,615

30,766
17,023

1,388
8,821
3,730

M
58,943

737

163,835
155,836
135 928

4:512
577

1,809
296

9,628
9,668

4,294
38
-

873

d d.11 ...)

1,906
,
748

433,788
568,992
191,857
120,209

1,115,132
569,656

19$704
471,213
122,780
167,708

1,073,711
99,218

3,843,136
3,795,245
3,063,398

69,320
29,507
76,066
21,692

173,201
192,173
18,972
3,055

85,327(.)

19,152

$5,000,000
under

$10,000,000

(9)

124

874,596
189,957
269,700
61,028
55,561

540,382
261,123

6,824
220,360
60,184
95,799

471,987
58,877

1 633,108
1,1610,510
1,290,351

26,833
12,977
36,219
8,353

90,128
93,934
3,806

43,108
2,727

10 182

$10,000,000
under

$25,000,000

(10)

5

80,879
10,743
33,890
6,149
12,263
29,156
15,732

952
12,495
3,107
3,820

59,312
1,163

90,023
86,731
61,527
4,033

806
1,694

891

5,948
7
,
769

1,821
3,610

68
25

2,518

81

1,243,490
267,826
405,556
94,242

106,285
690,091
354,855

9,311
283,132
63,048

1-37,365
723,569
71,785

1,967,477
1,943,534
1,540,869

40,584
18,725
46,502
13,466

96,169
104,712

8,543
48,820

399i
3073416,204

$25,000,000
under

$50,000,000

3

105,375
7,177

31,931
49,957
9,231

19,322
12,668

245
10,465
1,512

12,655
80,743

958

89,340
86,710
53,476
9$106
1,157
1,793
978

9,086
10,034

948
4,968

33
-

2,770

35

1,231,818
2580816
345,100
98,834

153,581
709,Q27
378,590

9,540
225,356
60,046

122,277
804,473
58,831

1 706,601
1:676,872
1,296,750

32,970
13,978
45,530
12,246

1
121:172~
121

697

22515.,658
5,061

525
22,879~

$50,000,000
=der

$100,000,000

(12)

1

50,179
1,994

20,507
2,787

15,002
18,596
10,579

574
9,257
1,698
4,023

33,667
439

43,082
42,479
19,777
2,666
460

1,178
823

7,267
?0267

-
3,427

3091

2,956

19

1,398,380
289,533
392,828
61,189
60,086

1,040,039
531,069

70,479
179,893
60,686

283,140
835,371
92,019

1,934,382
1,901,850
1,468,789

37,283
19,891
680608
20,390

117,163~119,9.

446159
2:

9,
56
5,537167~

21,562

$100,000,000
under

$250,000,000

(13)

1

103,748
18,194
49,355
3,281

10,959
37,173
17,277

998
28,699
1,369

28,128
",934
6,995

140,076
139,677,
85,209
13,172
2,750
2,614

932

2,092
2,092

-
999
23271

6,642~

12

2,031,824
440,328
521,130
192,708
237,353

1,276,382
671,556

18,944
416,511
108,056
329,242

1,139,152
126,228

2 451,425
2:408,851
1,823,129

47,902
37,817
80,748
21,953

111,472
178,009
4,117
82,388
6,55571,.

57,422:1

MANUFACTURINC: TEXTILE MILL PRODUCTS

Number of returns ......................................

Footnote- at end of table. See text for explanatory statements and for '-Description of the Sample and Limitations of the Data.'-

$250,000,000

or

(14)

6

3,874,513
240,094

2,419,806
102,113
655,736
786,650
368,231

17,937
514,971
325,054
436,581

2,517,482
49,585

5,108,915
5,092,306
2,791,119
1,033,085

31,005
50,624
49,899

619,324
619,324

-296,588
3,257
3,699

212,399

4

2,193,711
668,766
536,902
75,618

223,992
1,262,046

609,555

11,069
578,401
1-31,372
210,182

1,250,505
151,582

2,516,415
2,469,159
1,949,637

46,999
37,044
80,264
28,687

190,681
190,683

-
90,558
10,369

894
50,317



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, -lected items

MANUFACTURING: APPAREL AND 02MM FABRICATED
TEXTILE PRODUCTS

......................._tcr of returns. ~

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans 1 ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............................
Other current liabilities ..............................
)Aortgages,notes,and bonds payable in one year or more..
Net wrth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid. .........................................
Depreciation ...........................................
Employee benefit plans. ................................

Net income (less deficit). .............................
Net im.me ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: IaMER AND WOOD PRODUCTS, EXCEPT
FURNITURE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ............. .... _

Accounts and notes payable3 .... .......................

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net orth ..............................................
Cost of property need for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations.. .........................
Taxes paid .............................................
Interest paid ............................... .. . -----
Depreciation.. .........................................
-ployce benefit pla~- ~ .. .........................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax.. .. .........................................
Investmeot credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

Zero
assets

(2)

$i under
$5(_oor,

(3)

$ under
IL'-, WC,

(4)

under
$25U,U(~C

(5)

$2~u,000
under

$500, W,

(6)

150L,OUL
under

$1,C)OC,OCC

Size of total assets

under
$5,000,OOC

~5,00(-000
under

$1C,00C,C`CC

(8)

17,421 439 6,290 2,862 3,383 1,883 1,252 1,121
I I

8,279,737
2,503,991
3,044,058

801,396
623,921

1,934,534
931,571

90,322
2,758,665

696,M
892,374

3,631,144
175,739

19,420,284
19,2490093
14,824,565

378,91-3
148,006
155,640
163,481

6830855
773,559
89,704

290,026
B$8w
3,464

126,971

8,793

7,495,286
1,161,838
1,526,048

661,370
590,368

4,816,052
2,310,403

896,231
1,287,560
402,779

1,540,629
3,999,988
494,433

10

,

350 780
91900:358
7,626 416

249:554
125,628
328,672
52,104

427
,
683

534,776
107 093
170:128
19,313
5 394

121:798

-
-
-

609

138,816
137,380
108,199

2,416
983
688
957

4,946
7,628
2,682
3,289

32

M

134,717
34,499
18,467
29,608
7,199

77,219
41,193

860
48,936
220196
12,500
24,400
6,512

850,425
845,364
647,768
29,826
1,601
7,762
4,936

-973
13,876
14,849
1,459

151

2,235

51,570
11,205
100038
7,071
1,81-5

36p358
19,527

2,533
14,707
3,396
8,937

16,807
3,338

198,880
196,292
147,381

4,731
1,489
3,853

3D9

-5,154
6,081

11,235
1,396

74
-

204,694
62,353
38,696
41,430
12,260
86,066
44,911

2,273
63,389
21,"0
15,082
90,064
10,619

823,696
819,671
617,394
24,902
3,525
8,563
9,383

5,134
19,303
14,169
2,802

174

1,267

92,450
21,386
19,012
8,999
3,073

70,098
35,517

3,735
44,509
5,149

13,236
19,960
5,656

238,285
235,497
166,751

6,381
1,994
7,050

552

2,361
11,066
8,707
1,457

198

(.) -

560,326
202,334
150,065
88,209
26,788

175,008
97,574

3,539
190,369
52,339
28,810

263,614
13,571

1,970,848
1,961,400
1,506,830

53,121
8,209

16,183
19,678

41,672
51,611
9,939

10,811
509

<.)
11,094

2,191

360,261
80,418
78,544
39,965
9,591

237,541
108,420

14,721
105,488
20,673
54,648
159,102
27,687

831,675
821,2,49
625,927
20,403
50695

24,183
2,351

190260
33,742
14,482
7,345
909

-2,106

657,960
265,040
219,355
83,229
15,824

128,341
67,842

5,231
277,141
58,576
31,421
257,599
10,202

2,184,310
2,175,023
10701,928

42,351
8,897
11,827
240448

46,154
50,458
4$304

13,876
593

1,857

1,304

455,911
127,644
114,629
47,482
1.3,317

287,726
165,008

22,740
110,899
31,296
44,926

248,277
24,554

1,052,015
1,035,920

798,725
23,794
6,804

25,828
2,648

31,258
38,966
7,708

10,672
898

-4,8W

(Th-d d.11 ...

880,614
307,660
342,302
90,530
25,088

173,898
81,587

12,395
386,469
88,965
57,695

313,906
16,054

2,411,895
2,403,771
1,876,300

40,236
17,655
1.5,127
18,474

78,774
86,019
7,245

29,627
997

-
7,258

2,268,872
703,681
944,668
239,136
124,997
422,306
218,229

12,249
879,189
209,644
134,510
994,491
34,331

5,414,206
5,375,848
4,226,229

81,582
36,779
31,604
40,682

224,563
243,604
19,041
90,799
1,756

97
45,125

8591

(7h-.-d &11 ... )

595,662
129,965
168,848
58,385
23,920

324,057
183,918

52,433
171,724
37,816
72,891

277,653
35,447

1,164,394
1,161,410
921,"2
23,488
10,1?0
27,252
6,327

24,914
39,607
14,693
13,310
1,072

3,666-

(9)

108

718,455
195,332
302,099
54,755
60,647

142,517
64,126

10,136
222,201
57,628
57,734

362,200
14,578

1,462,322
1,447,053
1,108,190

25,913
13,567
11,414
1.1$348

67,031
75,948
8,917

34,486
810
173

8,451

701 56

408,804
54,803
79,SD3
48,762
29,304

235,834
108,429

60,505
920 M8
18,889
95,627
179,337
18,122

551,294
527,082
435,166
11,259
8,965
15o966
2,903

13,W5
23,112
9,507
7,662
"2

1,431,573
250,429
415,864
141,380
85,165

838,156
441,323

102,857
347,437
96,937
227,006
687,547
102,655

2,567,148
2,502,925
2,037,885

53,306
25,W
66,054
12,589

82,404
112,174
29,770
42,727
2,580

72
12,005

(.)
4,229

$10,00C,000
under

$2~, 000,000

(10)

47

700,858
200,364
295,484
52,879
41,660
1.51,039
67,288

5,668
198,660
47,757
78,241

334,249
13,322

1,234,887
1,216,516
925,069
18,976
11,746
11,025
10,145

63,666
69,600
5,934

30,400
755
326

7,569

37

497,998
76,868
96,822
63,428
56,704

225,128
111,720

750104
78,391
24,518
68,367

306,964
17,949

549,727
519,267
383,970
12,845
5,243

13,837
4,382

39,769
42,966
3,197

17,568
775
15

8,740

$25,G00,000
under

$50,000,000

23

730,359
225,587
259,913
45,026
92,726
133,126
50,960

12,2D4
180,077
", 505

151,444
342,407
16,445

1,081,606
1,055,603

762,735
20,963
13,067
11,806
7,808

60,016
62,640
2,624

28,789
730

1,092
1.1,490

11A

3790260
64,956
52,680
21,435
62,514

21.3,547
111,420

64,889
77,383
17,106
28,477

250,466
13,831

332,31.5
298,964
226,467

9,210
6,177

13,886
1,842

12,855
19,009
6,154
5,748

705
-

6,163

$50,000,Wo
under

$100,000,000

(12)

9

690,229
158,351
252,191
24,479

144,298
124,806
55,839

8,057
176,056
49,980

150,270
3090364
18,432

861,350
8", 165
615,062
19,703
12, 604
1002,43
6,277

50,787
50,787

-
23,712
1,003

362
12,266

5

393;327
41,003
48,530
36,313
81,220

248,408
133,672

42,539
42,837
26,730
91,138
227,592
10,756

363,452
332,557
267,811

9,523
8,486
13,069
1,946

15,555f
16,678
1,122
4$710

249
1,842
2,836

$100,000,000
under

$250,000,000

(13)

3

433,927
104,290
131,660
16,240
56,571
151,138
66,295

14,144
105,745
25,848
740282
207,076
15,719

657,339
642,766
484,435
12,790
8,743
3.1,848
6,747

32,371
32,371

-
15,059

970
1,386

11,045

2

269,632
29,860
52,246
18,624
8,608

2140143
101,403

36,544
23,845
11,006
66,898

161,753
47,195

284,565
272,337
189,171

8,700
3,889

15,888
1,006

220,558
20,558

-
8,ODO
1,757

311
3,659

$250,000,000
or more

(14)

298,726
44,500
89,158
35,875
15,863

169,070
75,727

3,566
30,433
15,940

100,385
131,774

5,345

328,584
320,533
244,426

6,134
10,630
7,550
2,598

9,714
9,714

-
4,917

328
1

4,576

4

2,558,838
273,301
389,032
169,526
215,137

1,885,056
M,046

417,631
177,632
109,263
768,478

1,464,530
187,161

2,165,697
1,968,265
1,402,869

65,2,49
41,315
100,922
15,114

168,262
168,262

-
48,591
9,649
3,134

69,797

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves2 ....................
Accounts and notes payable 3 ............................
other current liabilities ..............................
Wrtgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .............. : ..........................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee be-fit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax. ............................................
Investment credit. .....................................
Foreign tax credit .........................

******** ....Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

6,841

3,715,666
952 537

1,150,1059
385,764
268,891

1,556,645
736,266

75,898
794,155
3150671
351,729

2,099,708
130,894

7,393,972
7,3B4,961
51-318,946

166,803
45,453
107,843
66$679

400
,
587

452,554
51,967

191$987
6,882

762
53,513

3,32,4

14,756,553
1,911,561
2,048,275

957,398
1,849,721

12,566,786
5,715,642

812,251
1,522,780

801,313
3,095,727
8,797

$
002

1,103,932

16,630,848
16,244,072
11,078,632

382,905
166,288
748,119
178,827

1,411,932
1,452,546

40,614
629,338
57,070
28,321

412,609

Zero
assets

(2)

N

N

-
-
-
-
-

-
-
-
-

$1 under
$50,000

(3)

2,261

49,823
13,021
15,895
5,778
1,257

23,854
12,890

555
23,115
4,550
4,275
1-1,034
1,955

185,120
183,885
130,991

5,112
1,039
1,928

831

-3,031
3$653
6,684

275
50
-

N

556

10,405
3,268
1,771
1,261

126
7,773
4,560

270
2$860

525
N
-5 619

32,875
31,664
21,695
1,115

104
1,366

25

-1,139
686

1,825

N
40

-N

$50,000
$ under
100,000

(4)

802

56,761
17,334
18,832
5,0()5
2,624

24,013
3-3,876

864
22,401
6,271
4,513

16,354
1,245

177,393
175,813
127,593
4,276
1,083
1,778

593

676
5,056
4,380

674
(4)

-N

468

36,564
12,902
5,089
7,119
2,251

23,3DO
15,860

263
11,551
3$284

20 242
2s2.09

130,333
127,809
89,011
2,660
N
1,966

577

6,057
6,057

-
1,599

112

-N

$100,000
under

$250,000

(5)

1,~

253,612
88,334
77,399
26,026
7,334

82,031
38,197

4,277
88,393
18,296
26,964

102,104
8,645

707,504
698,732
523,804
16,511
3,700
6,991
4,380

9,135
20,698
1-1,563
4,400

293
-

1,706

667

111,898
28$316
26,600
12,672
8,033

63$741
31$716

1,422
35,159
6,375

11,876
54

,
073

8,102

268,218
266,450
202,600

5,865
1,461
4,966
1,216

5,111
10,631
5,520
2,488

243

-N

$250,000
under

$500,000

(6)

748

255,485
73,960
94,500
29,379
11,094
96,406
48, 150

5,878
73,218
21,209
17,898

128,025
7,470

620,543
614,660
454,699
13,880
3,578
7,654
4,345

15,408
21,333
5$925
6,156

283
-

N

521

174,614
46p860
41,199
25,320
7,453

101,931
55,264

762
66,691
11,181
22,708
67 462
(-~

389,514
385,908
271,063

6,621
2,432
8,030
3,500

8,087
13,982
5,895
4pOa9

325
-

N

$500,000
under

$.1,000,000

(7)

762

(7~-d d.11.,.)

530,934
138 351

1312190,
57,224
13,872

222,515
109,873

8$620
167,579
49,041
60,603

239,070
16,447

1,2D4,597
10190,519

898,537
26,937
10,067
15,572
7s308

36,184
48,685
12,501
20,092

689
-

4,018

346

241,414
50$882
57,306
29$218
21$166

136$583
67s 809

4,002
70,791
19,076
19,691

127 908
18,31.1

500,572
496,622
352,307
10,182
3,210
9,339
4,483

22s99O
24,935
N
9,560

854
N
Is422

Size of total assets

$1.,000,000
under

$5,000,000

(8)

5421

1,088,388
278,967
371,298
97,310
62,089

465$552
223$044

22,378
245,707
99,930
94,480

609,731
45,529

2$287,946
2,260,116
1,675,525

47,196
13,863
31,567
19,584

123,714
131,010

7,296
57,228
2,565

(-)
11,159

491

(Th-.-d d.11 ...)

994,756
231,859
227,953
120,210
69,2.57

642,125
331,964

19,103
225,900
65$751

118,791
551,296
49,851

1,907,203
1,886,005
1,380,640

36s677
10,801
44,776
17,393

96s531
105s676

9$145
43,021
2,498
N
11,244

$5,000,000
under

$10,000,000

(9)

53

400,162
99,800

123,240
37,081
42,416

167,830
79,845

4,M
64,712
30$"l
46,755

250,699
12,295

706,918
693,729
508,"2
15,912
4,682
11,192
9,188

56,338
58p845
2,507

25,917
716

N
4,"7

68

464,053
78,454
78,207
66,595
44,465

321,030
148,938

8,090
62,865
29,837
70,126

290,054
25,438

691,178
680,651
491,167
15,036
5,250

19,211
7,054

44,741
49s321
N
22,136
1,182
N
6,574

$10,000,000
under

$25,000,000

(10)

25

399,462
90,917
103,528

246
30,665

191,553
81,692

17,810
47,927
33,230
31,172

Z73,237
14,661

610,375
603,702
403,341
14,242
3,169

12,110
6,427

69,614
69,614

-32,890
875

9
8,385

701,411
106,520
125,395
69,114
48,658
588,826
272,245

20,060
80,629
41,80
134,92,4
413,660
36,818

911,860
898,756
633,634
2Ds520
8,661
35,794
10,706

68,513
69,740
1,227

31,246
2,609

27
10,357

$25,000,000
under

$50,000,000

10

368,52.3
90 461

106 01.1
33,426
36,519

173 296
75:834

3,983
37,737
32,081
19,564

274,341
17,274

536,094
530,050
347,332
13,476
1,663

11,508
9,228

65,362
65,362

-
31,142
1,080
"3

9,936

29

1,028,903
133,027
150,582
78,200
76,586

868,125
346,826

43,392
103$778
51,767

253,794
558s847
96,349

1,116,623
1$091,179

739,451
29,936
16,608
53,312
11,147

90,557
96,031
5,474

42,393
4,045

585
13,379

$50,000,000
under

$100,000,000

(12)

3

197,635
43,

r7451, 74
20,574
26,765
98,609
48,274

3,691
14,944
9,741

23,198
144,860
4,274

313,036
310,600
216,215

8,094
1,71.1
6,453
4,568

126,831
26,831

-

12,841
269
234

8,810

21

1,487,093
-220,193
152,037
127,293
105,236

1,Y.4,902
585,459

103,067
111$591
54,071

4438,663
767s2O7
74,299

1,251,720
1,222$804

820,582
25sIO9
24s657
76s698
12,527

112$269
112$593

3Z4
51,214
5,037

845
17,874

$100,000,000
under

$250,000,000

(13)

1

114,891
17,903
7,570

29,725
34,2.56
10,986
4,591

2,943
8,422

10,861
22,307
50,253

689

30,035
28,824
20,659

740
840
851
139

1,065
1,065

-

211
24
54

-

20

2,609,018
269,071
322,711
137,927
206,546

2,534,313
1,087,572

1.35,336.
270,580
120,175
681,582

1,430,918
267,647

2,348,923
2,300$046
1,594,634

57,864
35,433

129,729
26,590

194,497
196,959

2s462
86,615
13$026

37
55,896

Major industry, selected items

MANUFACTURING: FURNITURE AND FIXTURES

Number of returns ......................................

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Number of returns. . ....................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

-

-

13

6,896,424
730,209
859,425
282,469

1,259,944
5,934,137
2,767,409

476,484
480,385
397$466

1,283,518
4,520$954

513,428

6,883,608
6,661,602
4,351,743

165,936
55,801

355,028
80,629

743,912
743,912

-
324,763
26,910
26,525

289,472

co
CA



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

M-~j- ini~t,y, sel-ted itcw

MANUFACTURING: PRINTING, PUBLISHING, AND AIT ED
INDUSTRIES

Number of returns.. ....................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loansl ...........................
Depreciable assets .....................................

Less: Accumulated d~pr..i.ti- ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............ _ .............

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Ta.es paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investoents and loans 1. . .........................
Depreciable assets .....................................

less; Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3.. ..........................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net -rth ..............................................
Cost of property used for investment credit ............

Total receipts.. .......................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (less deficit) ..............................
Ne~ income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

23,314

14,252,662
3,079,594
1,718,788
2,266,387
1,900,043
7,097,204
3,3290993

370,630
2,094,368
1,390,047
1,761,995
7o835,714

637,479

20,684,000
19,9750864
12,798,486

463,651
149,677
509,469
247,811

1,828,870
1,933,872

105,002
793,448
36 000
14,833

371,04.9

10,492

.37,870,578
6,428,298
6,584,607
3,332,736
5,038,269

28,487,170
14,223,817

1,063o627
4,173,033
2
'
704,413

6,682,373
22,869,103
2,665,040

44,750,925
43,584,237
25,981,270

793,192
390,813

1.915,658
652,743

5,312,63G
5,399 285

86649
2,468,740

161,865
240,256

1,745,362

Zero
assets

(2)

614

596

64,925
58,541
31,054
1,662

558
1,605

220

-669
7,01.3
7,682
3,095
(4~

167

-
-

-
-
-
-

9,336

183,276
177,886
126,197
3,370
1,608
4,911
1,504

16,754'
18 557
(.~
8,724

524
6

767

$1 under
$50,000

(3)

9,929

190,834
58,277
15,698
27,762
5,311

143,566
77,121

2,741
63,922
15,748
35,489
40,717
1.2,653

533,355
521,844
323,068
13,299
2, 60`7

1.2,381
2,293

-1,983
15,453
17,436
1,585

125(4)

2,735

3,932

72,526
150360
140784
12,545
3,996

33,129
170585

2,020
24,780
3,970
8,821

25,868
1,570

154,376
152,365
94,894
2,852

Big
3.160

491

-3,6--9
4,594
8,223

565
25
-

459

$5G,OOO
$ undcr
10(),000

(4)

3,646

266,976
72,861
240929
44,896
12,630

199,630
105,929

3,506
64,959
l7o802
33,779

128,075
17,950

637,837
631,569
4CF7,995
15,678
3,964

-15,671
4,409

19,173
27,897
8,724
4,325

777(.),

3,654

1,245

89,489
22,094
18,924
14,257
3,939

41,960
22,341

1,969
30,774
5,413

26,496
17,843
3,163

217,540
214,508
131,564

4,020
1,783
3,977
1,202

11,86,5
12,308
10,443
1,527

175
-

$10(_000
$ under
250,000

(5)

4,195

692,714
178,152
65,696

124,439
46,334

462,627
244,681

12,850
144,447
55,709

lG4,297
324,410
43,194

1,402,596
1,386,503

916,089
33,123
9,778
37,100
11,516

46,605
68,873
22,268
16,414
2,030

3
13,663

1,714

280,354
74,208
61,981
35,980
9,505

1.33,825
56,619

11,881
97,679
19,832
34,711

108,482
12,987

617,886
613,321
416,180
11,262
4,210

11,610
3,227

21,675
36,627
14,952
5,303

389
W
16,425

$250,000
$ -der
500,000

(6)

2,514

892,326
211,713
93,126

153,198
65,909

568,360
282,892

270522
173,309
69,712

112,017
467,081
50,565

1,764,219
1,743,243
1,108,922

41,148
10,572
41,898
20,756

lC17,897
119,990
12,093
26,399
2,611(4)

30,966

1,244

423,605
112,521
92,505
61,354
26,530

170,087
82,606

18,981
1100584
32,892
35,460

226,723
12,132

897,659
894,761
641,228
13,887
4,822

14,040
5,585

38,417
43,799
5,382

12,243
524

W
2,731

$5oG,coc
under

$l,DOO,OOO

(7)

1,141

Size of total assets

$1,000,000
under

$5,OOC,OOO

$5,OOc,OOC
-der

$10,000,000

(8)

1,060

797,554
183,188
101,783
143,501)
77,189

433,355
215,579

12,733
1800159
65,091

100,329
397,297
43,499

1,372,471
1,341,289
893,408
28,967
10,465
33,463
10,911

88,268
94,224
5,956

35,081
2,981

1
13,425

2,143,036
504,991
279,571
365,724
197,627

1,177,430
553,327

48,789
367,197
211,559
236,073

1,212,627
107,829

3,394,361
3,313,016
2,234,605

77,817
22,614
86,000
42,481

264,847
279,257
14,410

116,328
6,044

815
40,447

953

(7h-.-d d.11...

656,737
198,484
140,457
94,147
36,348

269,499
132,319

27,875
1?5,348
45,632
75,856
331,426
19,903

1,420,544
1,405,771
993,761
23,101
6,792
19,248
15,920

7C,473
73,336
2,863

27,444
1,488
W

5,101

(9)

108

763,137
136,3180
91,288

143,603
111,012
348,826
150,703

25,566
103,557
72,199
97,455
411,647
34,433

914,466
885,121
598,657
21,014
5,741

20,669
12,735

92,686
103,026
(-)
45,765
1,808

(.)
16,127

860 120]

847,358
192,856
186,673
106,949
69,152

455,896
226,777

24,146
114,904
61,400

103,631
538,859
29,738

1,207,227
1,169,432

705,909
21,936
8,283

28,285
13,728

140,822
143,"
(.)
65,363
1,414
3,587

27,256

1,701,0W
438,024
381,087
203,369
114,720
842,603
403,382

52,444
37?,649
125,986
177,239
952,499
73,529

3,038,341
2,993,578
1,995,931

47,725
18,921
64,543
21,762

199,643
223 611
23:968
96,555
3,666
2,520

28,276

$ic,,oO0,DOO
-der

$25,000,000

(10)

114

1,806,372
324,367
223,268
286,85?
310,533
862,651
396,878

58,027
235,616
131,249
173,124

1,173,138
69,784

2,271,181
2,223,858
1,441,368

53,113
13,514
58,547
29,641

258,505
261,694

3,189
118,144
3,992

927
55,323

113

1,757,817
287,721
379,026
204,612
164,675

1,021,486
415,666

52,844
258,631
112,381
329,087

1,006,421
129,477

2,120,993
2,077,262
1,260,158

38,337
22,434
67,901
21,705

208,7121
219,729
11,017
99,177
4,lG4
5,955

42,781

$25,000,000
under

$50,00c),000

56

2, 009 0 102
363,558
275,405
256,426
310,279
893,567
369,529

56,105
235,468
171,010
247,936

1,213,861
84,036

2,373,834
2,309,959
1,492,164

57,720
17,972
60,424
35,661

266,077
268,981

2,904
122,232

4,805
559

57,152

46

1,617,259
304,762
269,668
167,176
171,221
968,473
398,963

48,537
230,908
117,475
2,46,586
911,267
74,062

1,881,484
1,825,731
992,516
34,142
20,394
66,037
21,D04

251,931
255,480

3,549
116,552
4,107
7,592

72,156

$50,OC,0,000
under

$IDO,000,000

(12)

18

1,246,438
195,519
145,877
199,479
202,714
539,247
238,211

37,774
120,663
95,840

191,531
723,719
63,278

1,475o652
1,445,780
796,375
34,273
16,452
36,021
20,222

184,603
184,603

-
83,741
3,384
1,973

38,391

35

2,318,363
321,059
390,922
232,879
264,245

1,556,501
643,031

106,474
235,226
138,800
464,995

1,354,41-1
125,456

2,430,859
2,352,277
1,313,639

42,772
27,696

106,028
30,104

332,101
332,762

661
154,561

6,734
1?,180
95,237

$100,QOCIOOO
under

$250,000,000

(13)

17

2,795,221
707,DO3
345,408
405,655
404,592

1,294,630
626,699

55,656
362,213
400,580
337,830

1,418,573
92,839

3,866,723
3,520,351
2,218,058

75,70`7
28,266
94,354
49,305

427,016
427,016

-
185,7c,~9

6,551
7,725

83,351

30

4,898,059
748,485
943,778
446,673
622,781

3,255,268
1,434,896

152,184
413,694
402,120
715,012

3,115,899
272,386

5,966,914
5,822,126
3,015,750

132,043
38,983

212,587
83,073

7114,144
714,915

771
335,112
13,163
31,415

282,575

$250,000,000
or more

(14)

2

658,952
143,585
56,739

114,819
155,913
173,315
68,444

29,361
42,858
83,548
92,135

324,569
16,923

612,380
594,790
336,723
10,130
7,174
11,316
7,661

75,845
75,845

-
34,540

985
2,772
15,811

33

23,20`7,934
3,712,724
3o704,802
1,752,795
3,551,157

19,738,443
10,389,632

564,272
2,102,856
1,638,512
4,464,479

14,279,405
1,901,301

24,613,826
23,895,219
14,293,543

417,745
234,069

1,313,331
433,438

3,319,729
3,319,728

-
1,545,612

125,552
171,849

1,167,495

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCO14E TAX, INVEST14ENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected item

MANUFACTURING: PETROLEUM REFINING AND RELATED
INDUSTRIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loansl ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves2. ...................
Accounts and notes payable3 .................. .........

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation... ........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................
Distributions to stockholders except in own t'.ck-..-"..*

MANUFACTURING: RUBBER AND MISCELLANEOUS PLASTICS
PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

* ... *"**'****Cash, Goverment obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3.. ..........................
Other current liabilities.. ............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts..... .................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans. ................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit. .................................

-Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

60,450,333
9,927,735
4,251,134
4,327,126
10,534,926
49,270,546
25,688,058

6,410,632
6,023,463
2,273,837
8,155,820

41,999,717
2,546,373

56,290,463
52,483,666
35 037,979
3:100,226

422,252
2

,

244,131
472,514

3,837,745
3,864,016

26 271
1,432:408

133,976
701 762

2,413:525

4,814

8,095,793
2,080,177
1,995,214

452,290
952,923

4,910,418
2,539,480

116,371
1,242,765

758,586
1,426,072
4,298,030

485,809

11,351,418
1.1, 118,791.
7,459

1
224

394,299
91,804

356,321
172,983

783,671
832,894
49,223

365 898
28:255
36,524

197,281

Footnote- at end of table. See text for explanatory statements and for

Zero
assets

(2)

N
(*)
N
N
(*)
N
N

N
N
N
N
N
N
N

N

N

(*)
N

N
N
N

N
N
N
N
N

$1 under
$50,000

(3)

N

N
N

N

N

N
N

1,316

24,438
5
1
605

51013
4,060

778
16,932
10, 209

234
11,420
2,601
20029
2,479-
2,593

51,662
51,192
32,424
1,242

458
2,181

90

-4,300
2 266
6:566

300
N

-
N

$50,000
under

$100,000

(4)

38,906
10,313
5,335
5,716

30,8W
15,265

1,086
11,8n
4,900
3 278

l6"734
3,007

87,465
86,832
65,563
1,608

598
2,458

3,403
4,051

648
1,342

211

$100,000
under

$250,000

(5)

302

$250,000
under

$500,000

(6)

189

71,885
19,941
5, Z70

11,543
1,704

75,014
44,293

1,947
25,439
4,798

12,090
27,962
5,584

170,304
166,920
128,490

2,543
1,152
6,750

812

5,861
6,924
N
2,100

199
-

623 746

44,408
13

1
152

71869
4,063
2,320

22,430
8,182

368
11,869
3,292
6,224

17,677
6,832

96,062
95,683
60,894
2,140
635

2,809
200

4,066
4,878
N

953
300

-
N

172,435
42,046
30,987
23,353
6,141

102,752
44,580

3,426
55,977
9,943

19,618
69,101
16,786

3510933
349,133
240,900

7,935
2,093

10,234
1,445

5,177
14,561
9,384
2,990

397
-

261,655
73 424
57:649
27,416
10, Z75

166,119
84,967

5,144
73,874
22,478
24,530

126,814
18,030

600,976
596,112
412,691
13,610
3,694

14,579
4,773

38,935
42,411
3,476
10,377

914

-12,319

"Description of the Sample and Limitations of the Data

$500,000
under

$1,000,000

(7)

214 138

(71--d &11 ...)

151,837
43,231
22,940
21,174
7,171

109,432
59,888

7,226
39,687
8,445

29,728
66,636
9,868

326,135
322,478
257,918

4,664
1,724
9,816
1,092

13,265
15,IZ7
N
5,883

299
N
N

299,938
60,577
47,985
48,184
28,111

192,498
99,869

15,856
65

1
871

22,286
52,013

146 364
14,091

572,955
559,778
432 925
7:590
3 927

12:217
4,005

35,251
41,148
N
17,723

805
N
6,446

422 379

(7~-d d.11 ...)

278,287
60 422
54:431
35,043
1-1,93-3

166,821
70,866

12,619
77,444
22,3017
35,231

113,512
22,760

529,517
527,254
383,540
10,774
3,440

13,667
3,910

28,000
33,373
5,373

13,365
1,294
N
1,616

773,467
174,291
163,934
92,632
52,612

478,869
222,672

14,458
172,229
64,705
860805

419,536
55,547

1,299,225
1,282,701
M,537
29,568
8,577

38,409
15,011

100,146
110,691
10,545
48,210
2,855

67
7,432

Size of total assets

$1,000,000

$5
under
.000,000

(8)

$5,000,000
under

$10,000,000

(9)

54

354,695
77,339
90,391
39,178
17,422

207,938
85,757

3,284
66,10`7
25,034
37,929
211,916
22,995

576,301
568,381
412,850
12,376
4,090

17,895
5,669

31,945
35,663
N
150928
1,280
N
5,735

$10,000,000
under

$25,000,000

(10)

16

228,803
43,449
39,058
26,850
14,721

233,801
145,884

10,413
56,518
14,924
60

,
938

79,490
6,734

436,511
432,502
348,256
12,649
2,938

13,128
1,817

24,393
26,634
2,241

11,101
419

2,018
4,506

27

425,953
87,108

100,318
30,739
47,150
217,403
89,749

12,652
70,121
29,963
92,956
220,092
220947

650,056
641,936
453,855
16,052
5,702

16,874
7,400

48,349
51,949
3,600

24,142
1,136

Z73
7,744

$25,000,000
under

$50,000,000

16

559,857
11.3,709
87,370
68,420
33,008

425,364
239,136

59,302
134,456
26,055
81,289

296,0175
26,496

934,996
915,935
762,377

9,063
.5,725
24,979
2,964

41,397
44,032
2,635

20,068
918
181

10,710

9

311,875
74,497
65,063
17,015
49,436

148,069
67,936

10,947
56,179
17,383
79,425

150,763
17,803

407,534
400,661
266,087
29,489
5,685

12,081
3,984

21,581
23,693
2,112

10,839
1,003

148
5,154

$50,QOO,0OO
under

$100,000,000

(12)

9

604,053
78,716
90,491
940198
27,392

490,905
229,523

35,263
93,188
34,820

124,409
325,642
49,004

726,559
704,894
518,633
12,642
5,988

21,378
3,198

56,650
56,946

296
24,818
1,857

158
9,221

7

420,304
121,441
114,698
22,818
Z7,843

259,382
136,471

5,463
59,864
28,347
66,097

244,068
22,555

591,416
586,795
416,504
21,118
4,262

16,439
8,133

32,012
32,012

-
14,810
1,613

78
7,243

$100,000,000
under

$250,000,000

(13)

4

686,177
78,832
59,392
34,491

140,587
437,818
179,065

107,090
85,237
22,303

181,985
358,815
23,737

548,427
526,630
392,760

8,129
11,303
21,483
1,652

21,041
21,041

-6,739
1,511

430
13,268

3

468,167
99,377
138,038
16,442
56,493

293,323
149,729

4,481
51,624
36,718
45,613
2700753
23,163

577,442
564,631
357,211
23,905
30172

21,753
1-1,109

44,857
44,857

-
19,895
1,355

Z7
3,521

$250,000,000
or more

(14)

25

57,698,150
9,455,458
3,870,801
4,007,280

10,275,899
47,213,803
24,644,030

6,156,020
5,488,779
2,129,809
7,596,179

40,615,960
2,398,439

52,249,114
48,540,266
31,958,478
3,038,064

386,653
2,126,889

455,091

3,621,853
3,632,346

10,493
1,335,728

127,417
695,311

2,364,860

6

4,560,109
1,251,475
1,166,823

139,531
670,540

2,830,590
1,568,362

43,295
536,057
495,815
929,615

2,451,319
250,473

5,602,832
5,437,940
3,512,308

225,562
49,788

188,450
121,159

435,450
435,450

-203,612
15,995
35,382

142,192
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ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE14ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

MANUFACTURING: PRIMARY METAL INDUSTRIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net. ....................
Inventories ............................................
Cash, Government obligations, and other current assets.
other investments and loaral ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ..... _ ... __ .....

Accounts and notes payable3. ........................ o..
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net orth..............................................
Cost of property used for investment credit .............

Total receipts .........................
Business receipts ......................
Cost of sales and operations ...........................
Taxes paid.. .................................. : ........
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit. .............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: FABRICATED METAL PRODUCTS, EXCEPT
MACHINERY AND TRANSPORTATION EQUIPMENT

Number of returns ......................................

Total assets ............................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loanal ...........................
Depreciable assets .....................................

Less: Accumulated depreciation. .....................

Other capital assets less reserveS2... ...__ .........

Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net -rth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid. .........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ...............................................

Income t ax ..............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

5,326

37,793,961
5,053,721
7,407,740
4,121,392
3,050,535

35,653,645
19p477,063

1,1910558
4,248,701
2,614,685
7,426,452

22 287p476
P413,3212'

42 761 281
42,079,402
29 988,676
1:005,392
421,729

1

,

875,467
828,484

3
1
535,279

31598,501
63,222

1

,

555,535
144,014
125,746
948,639

21,124

18,793,083
4,269,814
5,149,"3
1,818,373
1,535,015

10,003,985
4,767,536

396,93.5
3,348,920
1,738,430
2,179,399
10,585,998

892,568

31,820,452
3lp376,104
22,376,507

708,816
214,124
713,172
406,905

2,404,286
2,525,032

120,746
1,065,830

53,995
45,619

424,607

Zero
assets

(2)

251

2,820

240,409
233,839
177,630

4,640
1,929
6,270
1,434

4,0649
8,028
3,979
3,484

221
14

5?7

$1 under
$50,000

(3)

1,064

22,731
7,579
3,269
3,125

705
12,751
7,CO0

1,449
11,092
1,824
2,670
4 717
1:279

81,577
81,128
55p551
1,752

353
1,455

347

2,833
4

,
171

11338
1 207

5,272

120,576
34,129
19,760
16,609
5,00,6

77,594
39,455

919
47,570
7,989

10,426
21,303
8,786

354,921
348,417
226,071

9,518
1,683
7,788

860

2,298
16,325
14,027
1,879

301
-

1,489

$50,000
under

$100,000

(4)

655

47,645
16,322
4,545
8,468
1,160

31,754
l7p6OI

1,235
11,097
3,107
6p895

22 085
3 501

3.28,473
126,901
86,921
3,829

493
2,642

928

3,515
5 148
(.~

873
W

-

3,083

235,167
61,018
35,863
44,455
5,629

129,373
53,349

3,394
66,468
15,965
30,433
95,931
21,447

518,388
512,114
331,102
13,305
3,222

13,121
2,221

22,013
30,411
8,398
5,529
765

-
2,083

$100,000
under

$250,000

(5)

1,082

183,810
52,418
29,328
30,442
7,306

109,418
53,737

3,890
45,728
17,821
18,629
97,222
10,092

490,424
487p440
346,143
11,176
1,614
9,644
3,551

23p248
26

1
390

3P142
6,652

407

-3,707

4,921

811,623
238,953
157,524
123,949
31,108

452,609
233,137

18,047
230,375
61,759
78,031

381,093
48,120

1,860,533
1,843,961
lp273,626

45,266
10,13.8
39,822
10,952

86,883
104,400
17,517
24,574
2,365

-
13,317

$250,000
under

$500,000

(6)

778

273,648
78,639
41,606
38,072
17,882

160,758
76,689

6,805
67,954
22,392
27,713

145,405
23,418

664,894
656,793
496,622
14,012
2,688

3.3,157
5,154

42,765
457

11,753
954

-
11,260

3,274

1,160,207
319,094
294,297
157,305
41,862
577,268
277,512

26,178
296,227
2.10,781
103,597
579,046
61,437

2,617,938
2,598,042
1,845,239

54,924
14,394
47,338
21,200

149,556
160,464
10,908
47,969

3 193
(.~
23,?11

Footnotes at end of table. See text for explanatory statements and for -Description of the Sample and Limitations of the Data."

$500,000
under

$l,ODO,OOO

(7)

616

(7~-d d.11-)

432,726
118,162
81,939
60,936
24,426

259,716
135,345

10,661
101,098
50,519
35,988

226,308
28,471

1,032,588
1,025,436

758,041
22,356
4,517

19,270
10,610

84,939
85,057

118
32,140
1,581

-
6,899

Size of total assets

$1,,OOO,OC)O
=der

$5,000,000

(8)

1,598,163
361,001
381,480
210,"l
97,808

938,150
456,616

38,828
368,500
146,454
146,856
875,784
89,684

3,386,732
3,360,290
2,609,696

62,424
17,816
63,448
40,278

232,068
243,799
1-1,731

108,614
5,206

29
20,723

2,046 1,876 200]

(7ho.,md d,11,-)

1,452,707
392,547
406,609
185,662
59,920

707,734
364,258

41,103
362,118
131,146
146,193
739,269
70,608

20956,792
2,921,423
2,143,887

63p9O5
17,"j
52,358
28,297

190p554
197,906

7,352
72,296
4 052

13p973

3,931,216
972,667

1,266,973
431,252
204,579

1,815,442
906,356

86,102
911,172
361,144
346,612

2,127,817
165,333

7,504,926
7,423pB65
5,446,320

156,991
48,306

127,408
84,259

531,885
563,387
31,502

246,382
9,260

718
55,451

$5,000,000
under

$10,000,000

(9)

750 128

906,698
200,209
276,652
95,853
41,554
522,224
259,629

15,408
162,939
82,211

100,185
516,504
4?,169

2,047,170
2,030,763
1,581,866

37,497
10,035
36,654
25,180

155,538
163 456
(*~
75,587
3,347

211
14,446

1,404,648
326,509
439,723
137,783
89p424

704,450
355,338

33,549
217,152
3.33,753
1-35,423
858,927
57,978

2,299,461
2,274,236
1,626,462

52,992
15,203
47,988
32,899

187,935
202,447
14,512
93,680
3,505
201

24,427

$lO,OD0,OOO
=der

$25,OOO,OD0

(10)

92

1,391,474
273,429
373,769
125,300
121,139
891,432
437,921

28,696
222,800
110,285
218,901
807,964
75,353

2,305,945
2,281,544
1,743,300

45,736
15,M
54,957
32,719

205,347
210,253
4,906
95,430
4,419

282
33,74?

113'

1,794,314
411,959
558,409
156,927
179,417
773,047
361,773

30,687
317,312
147,823
249,387

1,021,300
64,326

2,730,921
2,686,277
1,941,673

56,937
24,706
54,060
31,664

253,067
253,519

452
109,511

4,036
2,270

36,452

$25,000,000
under

$50,000,000

33]

1,144,120
201,766
323,317
124,863
91,046

781,390
429,378

30,113
148,500
96,134
83,436

788,639
56,777

1,522p389
1,499,358
1,068,196

31
1
039

10,937
47,03.5
34,229

152,416
152,681

265
71,373
3,933

986
28,044

49

1,677,353
365,045
499,536
154,379
181,286
847,3.05
430,208

39,897
253,205
129,531
180,160

1,041,420
61,918

2,155,642
2,108,217
1,477,605

49p359
17,192
52,139
35,329

201,370
213,469
12,099
97,879
3,807
2,414
36,880

$50,000,000
under

$100,000,OOD

(12)

21

1,582,368
206,601
426,144
126,126
67,088

1,137,888
502,223

45,669
205,930
3.16,405
270,160
901,262
102,955

1,940,794
1,921,341
1,414,873

36,612
:16,469
64,M
32,397

157,827
164,611

6,784
71,072
4,130

188
35,394

23

1,447,812
325,968
413,849
119,038
153,099
789,712
400,763

22,097
177,229
167,217
219,160
8415,687
71,733

2,100,202
2,065,317
1,432,889

45,348
18,684
55,974
34,733

215,437
215,437

-
100,388

4,312
2,908

35,560

$100POO0,000
under

$250,000,000

(13)

25

4,090,196
634,242

1,047,501
293,769
264,099

3,521,995
lp846,390

96,781
514,664
285,251
805,256

2,383,219
283,584

5,376,"l
5,309,458
3,937,997

121,362
46,347
181,416
103,241

442,818
"2, 829

11
204,223
14,146
9,596

109,149

9

1,347,116
312,099
289,524
138,581
1987733
733,471
377,740

27,304,
99,951
134,272
185,892
888,236
50,305

1,898,814
1,848,592
1,239,248

46,553
10,855
46,535
32,327

205,701
205,701

-
94p9O9
3,979

16,281
63,471

$250,0()0,000
or more

(14)

24

26,120,382
2,903,353
4,418,170
3oOO3,997
2,316p322

27,286,169
15,254,534

912,023
2,388,399
1,682,282
5,709,763

15,518,367
1,689,214

23,653,880
23,169,475
15,796,155

615,802
293,897

1,377p875
538,825

2,009,963
2,033,601

23,638
866,465
105,617
IIA,454
683,124

7

3,420,344
509,826
767,376
3.52,433
384,952

2,395,980
967,647

67,638
370,1,41.
337,050
494,085

1,994,969
20`7,757

4,581,505
4,511,804
3,214p755

109pO78
30,389

162,371
90,730

353,538
353,538

-
167,350
14,199
20,600

117,216

CAD
10



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Maj- industr~, s~lcct~d it-

MANUFACTURING: MACHINERY, EXCEPT ELECTRICAL
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated Jepreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............................
Other current liabilities ..............................
Yiortgages,notes,and bonds payable in one year or more..
Net ~orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid.. ........................................
Depreciation ...........................................
Employee benefit plans. ................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit. .....................................
Foreign tax credit .....................................
Distributions to stockholders except in ~ stock ......

MANUFACTURING: ELECTRICAL MACHINERY, EQUIPMENT, AND
SUPPLIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Oth- investments and loans'.. ................... ... _
Depreciable assets .....................................

Less: Accumulated depreciation.. ....................

Other capital assets less reserveS2 ....................
Accounts and notes payabla3 .......... .................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) . . . .. _ . . . - . ..................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .................................

* ...Distributions to stockholder- except ill , stock ......

Total active
corporation

returns

(1)

20,726

34,276,688
8,Z73,704

10,125,947
3,555,142
3,196,917

16,996,592
8,849,020

448,919
5,166,070
2,927,619
4,401p178

20,301,574
lp525,484

46,225,717
44,476,219
28,984,224
1,094,738

378,446
1,401,208

813,729

5,333,685
5,450,067

3-16,382
2,353,141

79,875
198,947
947,461

8,868

26,367,779
6,837,376
8,056,590
2,112,791
2,841,360

10,394,402
5,092,611

352,301
5,780,977
2,579,185
3,451,365

13,220,250
1,184,158

40,438,699
39,843,831
Z7,688,034

922,438
309,291
908,367
569,326

3,265,0_81
3,432,020

166,936
1,574,436

67,682
104,233
742,796

Zero
assets

(2)

403

9,764

462,052
454,125
326,381
14,239
2,636
9,994
6,228

49,955
55,574
5,619

24,385
682
312

11,719

2,493

214,732
212,565
161,943

5,315
1,116
2,699
1,899

16,479
20,105
(*)
8,835

108
6

(*)

$1 under
$50,000

~,3)

5,707

1.34,183
28,468
21,423
21,146
5,265

97,947
51,567

3,787
41,263
9,939

15,903
47,113
12,458

336,150
330,994
202,625

9,052
2,092
9,681

935

9,049
19,747
10,698
2,334

524

-660

2,674

47,099
10,705
13,456
6,329
1,411

17,118
7,713

1,621
22,171
3,484
4,258
9,709
2,012

115,796
114,604
76,620
2,461

514
1,941

660

-6,595
3,551

10,146
253

$5C),OOC
$ under
100,000

(4)

3,041

224,296
49,538
33,422
42,133
11,690

158,963
83,857

6,526
44,183
17,545
28,705

117,215
15,767

509,409
499,911
322,886
13,432
3,033

14,420
2,584

20,625
30,236
9,611
5,776

775
(*)
3,455

1,274

90,041
20,580
Z7,007
11,652
2,982

35,813
17,057

960
32,661
6,077

14,653
24,545
3,478

174,663
171,914
123,784

4,740
1,476
3,336

106

-4, Q4
8,338

12,762
1, 507

100
-

$10(,,OOG
under

$250,000

(5)

4,940

786,532
191,316
156,512
123,939
31,335

488,635
251,506

19,197
164,302
63,680
91,464
395,201
60,336

1,621,256
1,605,285
1,062,792

38,813
10,415
39,972
13,653

84,792
100,987
16,195
25,254

2 733
(-1
5,0172

1,387

222,779
66,483
71,012
26,849
9,329

68,229
33,519

5,241
72,371
19,519
23,463
86,425
7,586

501,142
494,165
331,888
10,441
4,001
7,305
4,494

17,389
27,055
9,666
5,012

281
(4)

$250,00C
under

$500, DOG

(6)

2,603

912,219
229,703
186,367
130,369
46,468

537,668
258,879

21,310
228,841
88,900

104,924
432,456
63,588

1,875,886
1,858,639
1,287,210

40,796
13,444
43,316
17,124

119,349
128,797

9,448
38,688
3,683

17,618

1,242

444,319
1-16,983
151,002
55,664
15,123

171,897
88,036

8,487
131,636
56,501
48,894

188,697
16,908

1,088,925
1,077,723

761,156
24,943
7,082

15,260
6,508

~3,4314
56,204
12,770
19,121

768
-

1,303

$500,00C
under

$1,000,000

(7)

1,732

Size of total assets

$1,00C.'OC
under

$5,000,00C

$5,GOO,OCO
under

$10,000,000

(8)

1,718

(1~-d .11 ...)

1,221,253
294,333
358,005
182,061
38,978

604,746
318,947

27,845
275,285
125,984
109,953
660,810
57,860

2,285,438
2,258,268
1,570,369

49,544
13,520
48,002
23,528

181,230
192,457
11,2Z7
77,106
3,415

24,399

3,573,454
838,861

1,187,118
445,198
199,443

1,520,956
760,354

77,692
687,534
378,427
334,091

2,010,481
139,672

5,898,604
5,809,606
3,963,341

129,066
40,626

108,425
76,476

536,348
565,058
28,710

248,580
8,236

555
41,087

820 896

(7)-d d.11 ... )

601,320
181,382
223,036
64,926
17,267

177,303
83,918

6,356
211,598
53,929
66,050

215,619
20,90`7

1,222,550
1,211,960

849, Z71
30,541
7,245

16,568
10,608

59,628
82,099
22,471
30,726

788
(*)
2,371

1,938,534
510,657
673,367
200,962
104,115
655,056
292,583

39,942
53-3,999
214,123
201,431
904,651
69,875

3,435,877
3,391,132
2,406,750

75,619
24,754
58,429
29,589

22C,095
269,351
43,256

115,150
3,632

300
13,7017

(9)

260

1,817,422
460,458
635,724
142,430
152,447
732,452
371,209

39,820
336, 064
161,060
138,739

1,101,053
61,378

2,534,455
2,478,599
1,668,878

57,747
18,125
52,096
33,339

255,387
264,930

9,543
120,021

3,583
4,711

31,577

168

1,196,636
304,855
408,137
107,202
102,351
406,310
190,188

17,907
259,772
109,737
174,370
624,963
45,223

1,970,069
1,943,542
1,364,514

40,581
14,414
34,054
22,780

!56,050
167,735
11,685
75,747
2,151

715
20,559

$.1C,OOC,OGG
-der

$25,000,000

(10)

175

2,680,165
6Z7,757
936,633
242,610
204,429

1,139,256
560,211

37,672
449,974
247,234
261,305

1,633,897
104,103

3,660,848
3,593,591
2,413,717

83,309
28,605
76,892
61,D94

388,941
401,014
12,0173

186,204
6,130
2,838

56,982

101

1,644,433
432,593
545,535
151,401
125,430
586,682
Z70,091

28,514
355,681
143,468
242,808
856,807
62,515

2,482,467
2,435,809
1,724,608

54,982
24,221
49,045
26,317

186,61-'
209,717
23,106
90,851
3,256
1,766
19,406

$25,OOC,OOC
under

$50,000,000

61

2,174,431
5Z7,799
737,561
176,034
202,273

1,010,586
543,395

29,195
375,210
184,964
232,413

1,303,446
86,437

2,893,059
2,828,928
1,913,604

68,458
20,313
65,974
49,582

277,364
278,574

1,210
128,688

5,2Z7
5,244

58,653

46

1,534,230
343,248
512,385
133,262
197,842
584,101
297,565

22,064
308,590
139,023
183,299
869,934
69,429

2,251,554
2,21-1,852
1,523,076

46,300
15,144
47,128
28,749

201,863
204,889

3,026
95,575
3,721
5,046

31,931

$5(),()()o,oDC
under

$10C,OGO,000

(12)

39

2,864,335
756,958
981,592
252,992
220,544

1,166,426
604,925

32,216
469,704
280,483
307,409

1,706,283
99,949

4,133,661
4,062,735
2,777,063

95,374
30,342
79,576
71,450

412, 077
414,125

2,048
190,338

5,710
9,999

78,112

29

2,126,338
406,125
680,382
156,808
344,723
805,(Y77
362,670

50,034
363,627
172,251
282,103

1,179,098
88,179

2,898,292
2,841,446
1,927,452

66,954
22,915
63,515
49,715

273,?02
276,953

3,251
130,013

4,900
8, Z70

62,025

$100,00C
'
000

under
$250,00c),Dw

(13)

31

4,541,469
1,139,748
1,363,284

244,823
571,420

2,143,569
1,043,300

45,299
527,045
439,881
685,869

2,686,549
238,661

5,695,046
5,412,401
3,496,759

135,857
52,730

189,211
96,181

569,948
569,948

-
264,907
10,896
22,148

135,984

25

3,681,863
945,817

1,125,217
2-71,713
399,457

1,396,904
635,099

57,008
617,577
354,270
467,462

2,141,003
132,605

5,536,836
5,452,321
3,738,955

121,1017
40,818

118,0176
87,231

519,584
530,755
11,171

250,822
9,425
7,450

127,607

$250,000,000
or more

(14)

16

13,346,929
3,128,765
3,528,306
1, 551,40`7
1,512,625
7,395,388
4,000,870

108,360
1,566,665

929,522
2,090,403
8,20`7,0`70

575,511

14,319,853
1-3,283,137
7,978,599

359,051
142,565
663,649
361,555

2,428,620
2,428,620

-
1,040,860

28,281
152,902
482,143

14

12,840,187
3,497,948
3,626,054

926,023
1,521,330
5,489,912
2,814,172

114,167
2,891,294
1,306,803
1,742,584
6,118,799

662,948

18,545,796
18,284,808
12,698,017

438,454
145,591
491,011
300,670

1,575,268
1,575,268

750,824
38,552
80,556

454,586

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

2,152

38,517,823
13,656,723
6,474,271
3,775,317
4,513,343

17,409,753
9,259,622

318,403
9,085,103
2,978,768
5,001,266

20 008 678
1,531 965

50,546,818
49

1

711,805
36,144

,

393
1
,
759,653
531,900

1
:
207,506

1 381,028

5
,
511

,
721

51573,308
61,5872,

626
,
058

98
,
9440

258,727
1,887,960

2,796

3-5,437,299
3,066,192
6,092,594
1, 130, 126
1,055,688
6,924,011
3,296,687

244,666
3,747,896
1,679,640
2,207,024
6

,
031 868

11084:766

24 264,419
23:997

,
964

IS
,
516,477
584

,
165

152,998
501,206
555,251

I
,
293,658

1,363,154
69,496

629,504
40,765

9

,

631
274$272

Zero
assets

(2)

N

-
-

-

-
-

N

N

N
N
N
N
N
N
N

N
N

N
N
N

-

-

-
-

$1 under
$50,000

(3)

465

9,203
2,475
2,322
1,443

74
6,398
3,845

200
5,527

671
N

526
li

24,728
24,160
17,325

662
N

525
25

-763
655

1 418

N
-

N

584

11,475
1,982
2,256
1,256

203
6,838
2,695

649
2$533

696
N

860
N

29,462
29,135
23,918

699
300

1,318
75

-3 001

(.i
~185(3

N
-
-

$50,000
under

$100,000

(4)

279

19,759
4,767
6,688
2,092
1,248
7,306
3,674

1,223
7,389
1 056
(-1
8 962

( 1

46,806
46,573
32,928
1,213

177
752
146

N

N

972

480

32,194
6,914
7,M
2,300
2,122

21,782
10,546

869
9,750
2,920
5,526
9,537
1,607

85,645
82,161
60,379
2
,

606
11248
2,678

100

-16,963
3,132

N

N

$100,000
under

$250,000

(5)

411

66,219
21,916
18,648
5,879
1,752

26,172
1-3,884

4,774
17,737
3 776
7,514

33 927
1 913

180,351
178,837
136,270

3,563
908

2,350
446

5,199
7,205
2,006
2,174

60
-

N

533

91,785
14,776
25,449
17,018
2,616

36,584
15,367

5,563
27,723
4,432
10,299
42,202
5,265

196,629
194,032
139,308
4,791
1,261
3,588

573

11,528
15,142

3,614
1,601

75
-

N

$250,000
-der

$500,000

(6)

354

134,196
31,470
41,102
14,527
7,478

49,973
27,765

2,214
32,232
11,796
10,998
63 607
6 140

273,961
268,787
206,330

5,136
1,805
4,425
1,074

11,027
11 952
(.~
3, 330

124
N
N

327

1.13,435
21,213
36,889
20,686
3,459

37, 104
17,186

3,349
45,864
6,050

11,046
45,753
5,126

239,965
235,535
183,948

4,805
1,812
3,106

372

3,303
8,113

N
2,309

236
-

N

$500,000,
under

$1,000,000

(7)

217

(Th...-d d.11 ...)

172,978
33,498
48,027
44,097
5,654

71,004
36,705

5,837
47,124
12,216
13,035
75,536
4,275

397,398
395,977
287,782

7,744
2,204
5,740
3,205

36,472
40 310
(*1
6,328

2DO
-

N

367

253,825
70,103
64,379
45,248
3,821

114,085
54,751

6,006
79,710
34,106
18,727

111,932
21,280

710,798
707,196
550,158
12,507
3,186

11,514
3,659

39,403
40,718

N
15,291
1,045

-N

Size of total assets

$11,000,000
under

$5,000,000

(8)

277

560,821
137,695
186,106
65,902
35,570

230,752
115,431

11,392
142,446
48,763
48,776

3G4,056
17,707

1,157,941
1,142,371

862,675
25,352
7,328

18,562
10,564

76,802
83,234
6,432

35,248
1,055
N
11,100

301

(n-d d.11 ...)

650,716
163,426
201,611
78,987
27,578

237,388
94,993

20,472
211,750
74,515
79,244

2,49,105
30,603

1,373,093
1,347,254
1,061,243

28,280
9,773

22,031
9,867

72,580
84,758
12,178
37,136
1,555
N
4,052

$5,000,000
under

$10,000,00D

(9)

35

230,997
61,226
70,968
18,618
14,754

121,325
61,212

3,257
50,116
19 873
(.1

147,104
11,711

434,284
430, 264
32D,635
10,988
1,934
9,787
6,742

30,483
30,483

-

14,380
720

N
2,806

59

408,342
88,380

123,154
43,529
2,4,473
162,257
68,453

8,001
88,290
55,439
31,372
207,264
18,418

705,92D
697,191
519,108
15,611
3,986

12,500
8,668

56,112
59,888

N
28,355
1,123

4,729

$10,000,000
-der

$25,000,000

(10)

42

613,116
147,396
210,155
52,029
38,946

282,480
142,701

9,450
98,815
56,306
84,330

353,255
20,237

1,066,144
1,056,187

781,699
22,516
7,687

20,254
17,711

72,374
73,914
1,540

34,722
1,307

329
8,994

38

570,587
148,150
174,503
41,745
61,834

231,624
109,176

11,381
124,029
58,499
78,129
286,248

31,921

1,130,970
1,117,545
880,295
25,527
8,124

19,160
11,103

71,513
71,613

100
32,493
1,842

336
6,151

$25,000,000
under

$50,000,000

19

706,255
207,283
207,380
41,670
82,563
249,315
105,981

7,435
141,121
82,467

112,983
343,354
22,912

944,736
926,556
669,604
21,431
11,856
19,349
15,756

87,503
88,578
1,075

40,796
1,111
1,028

16,373

16

549,145
144,309
194,244
38,052
37,334

230,816
11-1,785

9$364
157,974
54,938
66,073

253,479
23,589

848,329
838,207
658,533
21,8G4
7,787

14,578
9,516

48,186
65,38D
17,194
30,875
1,238

134
9,234

$50,OOO,OoO
under

$100,000,000

(12)

7

492,730
100,258
150,142
33,605
58,258

227,067
108,730

15,638
74,636
37,881

103,184
266,054
20,222

678,102
669,159
474,286
17,503
7,092
21,087
9,654

44,636
45,248

612
19,972

741
36

17,696

11

786,258
185,147
305,756
53,336
53,235

291,210
155,245

13,084
190,825
72,690

120,230
37§, 81.5
28,249

1,313,202
1,276,192
1,016,765

33,786
8$013

21,272
24,170

91,591
91,591

-
42,968
1,602

497
8,587

$100,000,000
under

$250,000,000

(13)

6

892,351
180,217
291,749
60,536
60,052

534,940
265,700

18,995
96,698
75,572

114,387
581,103
51,653

1,629,992
1,615,808
1,230,717

31,275
6,621

40,217
27,485

138,672
138,672

-
64,831
3,928
1,421

33,623

9

1,352,461
302,970
540,155
162,766
63,733

477,997
229,933

10,767
408,416
152,059
181,771
573,521
70,250

2,007,524
1,987,067
1,541,589

47,328
14,583
35,931
38,484

107,698
107,698

-
51,060
3,422

285
24,416

Major industry, selected its=

MANUFACTURING: MOTOR VEBICLES AND NOTOR VEHICLE
EQUIPMENT

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net. . ...................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loansl ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

other capital assets less reserveS2 ....................

Accounts and notes payable3 .......................

Other current liabilities. .............................
Ylortgages,notes,and bonds payable in one year or more..
Net worth ...............................................
Cost of property used for investment credit ............

Total receipts .............. .......Business receipts.. ....................................
Cost of sales and operations ...........................
Taxes paid ..................................... : .......
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

income tax .............................................
Investment credit ......................................
Foreign tax credit.. ...................................
Distributions to stockholders except in own stock ......

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT M:YTOR
VMCLES

Number of returns ......................................

Total assets ............... I ...........................
Notes and accounts receivable, net .....................
Inventories ..................................

* ..... * ...Cash, Government obligations, and other current assets.
Other investments and loam I ...........................
Depreciable assets .....................................

less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................

Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth.. ..............

* ......Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations. ..........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ............. I..............................
Employee benefit plans ..................................

Net income (less deficit) ..............................
Net income. ..........................................
Deficit.

..........Income tax .......
* ........ * .......... * ......Investment credit ......................................

Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for --Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

12

34,629,198
12,728,522
5,240,984
3,434,919
4,206,994

15,603,021
8,373,994

237,988
8,371,262
2,628,391
4,492,411

17,830,194
1,372,543

43,610,940
42,856,923
31,057,718
1,609,946

483,766
1,062,232
1,286,378

4,996,457
5,039,651

43,194
2,398,306

89,563
255,750

1,767,839

15

10,617,086
1,918,822
4,416,309

625,203
775,280

5,076,326
2,426,557

3-55,161
2,401,032
1,163,296
1,598,924
3,875,152

847$858

15,607,191
15,471,053
11,868,798

386,053
92,846

353,296
448,386

813,029
81-3,029

-
386,322
28,570
8,321

209,547

19~~-A



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT,- INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

MANUFACTURING: SCIENTIFIC INSTRUMENTS, PHCTOGRAPHIC
EQUIPMENT, WATCHES AND CLOCKS

Number of returns ......................................

Total assets. ..........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loans' ...........................
Depreciable asset......................................

Less: Accumulated depreciation ......................

Other capital assets less reserves2 ....................
Accounts and notes payable 3. ~ ..........................

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net -th ......................................... _..
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (1-c deficit) ..............................
Net income . ..........................................
Deficit. .............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in ~ stock ......

MANUFACTURING: MISCELLANEOUS MANUFACTURING
INDUSTRIES, INCLUDING ORDNANCE AND ACCESSORIES

Number of returns ......................................

Total assets ..........
* ....... ...Notes and accounts receivable, net .....................

Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loans 1 ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

other capital assets less reserveS2 ....................

Accounts and notes payable3 ........... ........ .......

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts.... ..................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
N~t i--- ....... ___ .... ........................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

3,724

7,796,211
1,618,251
1,997,880

937,266
839,585

3,875,371
1,775,470

167,178
1,006p606
880,710
957,857

4,644,091
470,497

9
,
832 197

91644:913
5,380,934

249,272
72,933

350,741
185,081

1,455,403
1,492,271

36,868
689,%8
23,126
37,798

305,049

10,261

5,404,415
1,497,836
1,565,336

552,661
419,614

2,114,349
1,022,53-1

94,650
1,160,987

436,607
747,055

2,819,805
165,386

8,500,722
8,318,512
5,581,019

195,308
83,077

154,827
87,693

528,759
597,027
68,268

250,369
9,087
7,354

102,116

Zero
asset.

(2)

288

640

93,728
92,900
63,066
2,205

765
1,093

559

8,525
8,726

201
3,689

316

$1 under
$50,000

1,318

22,918
7,354
5,213
3,04.5
1,027

10,221
5,529

109
6,370
1,605
3,924
4,297
1,299

57,069
56,765
31,204
1,269

128
1,049
437

1,248
2,691
l,"3

338
25
-

4,018

83,218
26,065
20,%7
10,889
3,925

33,268
18,257

1,145
22,991
6,550

11,333
24,367
2, 0`72

233,666
231,654
150,464

5,902
774

3,604
578

2,755
11,177
8,422
2,311

125
-

(-)

$50,000
-der

$10o,00()

(4)

540

40,800
10,780
12,768
5,955

450
15,492
7,359

2,050
10,406
2,958
3,044

19,526
1,399

92,045
90,988
57,591
1,923
"9

1,729
494

3,423
4 59?

985

-

1,672

115,855
38,656
30,"8
19,178
2,266

34,766
16,994

928
33,660
8,517
9,439

53,563
3,537

321,060
318,579
216,862

6,866
1,297
4,130
1,642

7,430
10,620
3,190
1,786

126
-

$10(),000
under

$250,000

(5)

614

94,215
24,111
19,713
19, 094
3,659

33,746
13,962

2,596
21,242
8,642
8,501

48,330
4,924

178,G60
176,819
105,229

5,057
880

2,727
1,121

9,370
11 510
2:140
3,176

258
-

1,951

306,190
92,679
85,740
45,786
10,239
103,982
48,357

4,731
97,70`7
24,957
37,561

119,252
8,673

689,814
681,720
480,484
15,815
4,898
9,997
3,949

15,740
22,707
6,967
4,965

347
-

1,864

$250,000
under

$500,000

(6)

507

$500,000
under

$1,000,000

(7)

239

(n...-d ...)

179,740 163,733
48,387 40,903
50,338 55,527
36,414 20,591
10,369 7,494
54,353 58,387
29,435 26,566

4,182 2,749
40,838 26,890
19,038 13,121
17,796 12,630
93,444 104,691
7p6O6 7,086

356,903 292,268
354,521 285,915
230,846 184,521

7,333 7,816
2,434 1,293
4,502 4,687
5,096 2,192

18,343 22,758
26 274 25,114
7:931

(.
)

10,048 10,540
404 318

(*) 2
2,511

1,066

384,508
110,394
126,002
47,910
20,753
128,122
70,694

5,666
109,171
34,708
27,896
187,866
9,261

786,751
781,264
557,948
17,341
5,941

10,800
4,856

22,394
31,?59
9,365
9,747

456

-3,081

612

(7)..-d d.11...

425,222
141,503
125,620
46,994
18,031

127,925
57,566

15,"4
125,048
32,027
54,304

197,805
12,311

764,324
749,634
540,120
15,977
6,666

10,068
5,327

29,025
31,833
5,808

10,804
708

(-)
3,750

Size of total assets

$1,UOO,O(X)
-der

$5,000,000

$5,000,000
under

$10,000,000

(8) (9)

305 40

273,748
73,379
98,638
18,898
22,860
7lpl62
29,080

6,495
53,618
30,282
17,987

145,846
6,151

389,374
383,161
239,587

8,180
2,551
6,002
4,743

38,013
38,844

831
16,468

302
(-)

5,153

630,139
164,337
221,926
52,498
42,690

210,758
98,651

16,312
157,406
63,425
59,875

323,847
21,587

955,550
944,181
595,885
24,889
8,298

16,059
9,902

82,794
91:516
8 722

38,398
1,045

295
7,076

53OJ
9"

366,335
92,"6
117,980
27,"5
31,592
137,889
60,197

6,183
76,384
31,584
64,639
184,625
11,149

574,674
569,920
396,841
12,156
5,689
9,819
5,232

34,580
38,015
(-)
17,820

529
157

3,919

1,069,131
305,603
349,062
110,751
69,580

396,910
205,433

22,548
281,547
82,60`7

114,814
534,239
29,944

1,870,483
1,848,109
1,279,547

40,750
18,358
30,135
16,909

10`7,107
123,063
15,956
51,625
1,587

247
10,383

$10,000,000
under

$25,000,000

(10)

35

541,006
151,144
157,276
47,354
55,575

181,587
82,415

12,795
83,540
39,519
56,920

330,373
17,418

734,210
725,212
465,929
20,151
6,630
15,271
9,288

60,606
68 ?65
8:159
31,120

766
369

7,798

01

714,300
162,293
203,269
74,035
64,899

305,239
134,3%

12,891
149,970
49,605

3.31,911
359,833
23,020

921,900
902,096
559,015
22,083
12,164
21,859
10,799

63,177
78,101
14,924
35,802
1,348
2,781

13,334

$25,000,ODO
under

$50,000,000

21

736,998
182,997
256,363
42,626

101,288
252,423
120,452

8,929
100,484
55,613
64,841

475,033
27,101

873,345
857,590
539,490
24,502
8p536

19,388
11,591

92,418
92,418

-
43,341
1,420
3,276

24,209

18

619,421
146,197
195,861
58,739

111,444
184,325
94,059

6,745
108,238
", 145
46,676
395,194
11,832

859,591
840,074
535p755
19,065
7,627

3.1,026
11,972

80,432
90,432

-
37,665

701
1,433

19,8D9

$50,000,DOD
under

$100,000,000

(12)

15

1, 0`73,699
243,518
330,704
50,523

181,553
399,314
178,890

23,556
170,940
80,956

195,489
605,864
",922

1,234,714
1,212,591

745,428
29,650
14,401
32,301
18,606

120,528
124,239

3,711
58,162
2,019
4,823

25,625

8

624,151
144,473
188,616
60,663
67,559

304,909
1-59,798

8,318
85,357
47,389
84,207

384,660
29,256

750,332
733,1M
469,399
19,739
5,427

20,326
16,733

104,052
10~,052

-
49,047
1,972
1,633

29,095

$IDO.OOO.OOO
under

$250,OD0,000

(13)

6

795,142
190,898
211,949
66,374

166,551
278,428
138,106

4,474
104,915
", 856

112,374
483,810
23,235

925,578
910,898
548,552
26,426
8,250

19,180
19,528

148,863
148,863

-
70,477
1,342

491
18,335

$250,ODO,000
or more

(14)

4

3,244, 0`73
480,443
577,465
573,894
246,069

2,309,500
1,045,025

82,931
229,957
520,695
404,476

2,009,030
305,090

3,590,754
3,494,494
1,549,886

86,861
18,528

225,167
100,029

821,303
821,303

-
389,902
15,127
28,486

21.1,320

2

696,084
237,527
121,771
50,271
19,326

357,014
156,760

10,051
70,914
74,518
164,275
378,201
23,691

634,399
569,394
331,518
17,409
1.3,471
21,970
9,137

53,542
53, 542

-25,108
1,168

735
15,189

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Vajor industry, selected items

MANUFACTURING: MANUFACTURING NOT ALLOCABLE
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ................................

-* ...--Cash, Government obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation. .....................

Other capital assets less reserveS2 .......... ...

Accounts and notes payable3 ............................
Other current liabilities ..............................
Ylortgages,notes,and bonds payable in one year or more..
Net wortk...............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts.. ....................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid.... .......................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income. ..........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................
Distributions to stockholders except in own stock ......

Total assets.. .........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loansl ...........................
Depreciable assets ...... ..............................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable 3. ~ ............. ............

Other current liabilities ..............................
Mlortgages,notes,and bonds payable in one year or more..
Net -th ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit. ....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

492

76,381
17,068
15,055
9,160
9,634

26,254
13,678

6,519
25,036
10,031
14,012
21,917
1,550

117
,

397
112,290
85,063

2
0
853

113-59
1,608
1,11.2

437
6
0
404

51967
1,187

82

1,191

59,925

204,061,020
9,999,290
4,242,869

1-3,177,018
10,890,778

216,747,982
56,760,874

1,997,607
11,560,701
11,590,748
770090,423
95,899,247
16,290,625

97,097,754
94,205,011
54,677,629
6,244,587
3,548,262
9,475,211
1,788,392

11,619,764
11,990

1
041

370,277
5,383,301

529,301
30,731

4,952,631)

Zero
assets

(2)

1,527

-
-
-
-

-

-
-

83,734

571,255
526,618
267,187
35,239
37,695
67,543
6,478

95,968
120 895
24:927
48,103
2,857

-
42,445

$1 under
$50,000

(3)

276

4
,
858

11125
(*)

M
M

M
M

M

350
-

2,525
600

225
1,425

402
(*)
1,981

10

,

312
100234
4,979

327

25

26,199

536,413
102,171

7,868
91,362
23,479

504,376
275,827

110378
1600820
33,187
89,386

158,881
40,513

1,446,361
1,424,502
933,156
52,121
10,816
62,990
6,610

5,459
49 594
44,125
5,702

528
-

9,708

$50,000
under

$100,DOO

(4)

-

9,380

669,236
131,208

6,902
93,740
39,419

590,876
300,687

28,623
168,106
31,435

142,576
264,034
66,854

1,416,181
1,398,411

812,315
174,278
11,819
63,508
6,718

45,744
63,466
17,722
10,511
1,353

-
9,091

$100,000
under

$250,000

(5)

11,394

1,815,799
384,584
36,031
258,214
87,929

1,662,647
799,422

59,384
432,651
106,575
408, D49
738,622
199,228

3,088,391
3,022,880
1,956,120

131,011
35,662

158,947
129,141

117,798
156,972
39,174
34,596
4,986

(-)
30,620

$250,000
under

$500,DOG

(6)

4,915

1,717,973
317,91-3
43,252

235,970
99,561

1,552,842
704,558

77,703
372,981
94,991

428,548
732,921
192,658

2,293,276
2,223,176
1,465,187

950341
30,073

129,299
21,109

93,888
122,372
28,484
36,503.
5,968

-
13,784

$500,000
under

$1,000,000

(7)

Size of total assets

$1,000,000
d

$5:N-,.`CCC

W

49

(7)-d d.11-)

61,148
15,101
11,804
6,479

17,286
9,132

19,270
5,485
N

22,545
810

93,035
88,205
67,470
2,084

803
1,013
1,056

3,201
5

1,050
45

3, 007

2,144,328
324,832
45,102
241,04.8
M,719

2,051,182
831,871

65,507
4930764
106,445
667,845
748,303
297,050

2,609,738
2,555,174
1,698,283

141,52?
45,456
175,333
131,763

107,011
139,561
32,550
47,623
7 081
(.~
16,838

2,418

(??-.-d d~ll...

4,916,195
723,022
91,919

583,972
316,426

4,726,034
1,964,482

184,884
957,353
284,569

1,446,869
1,896,743

499,012

5,653,314
5,527,470
3,776,360

274,096
87,305

329,686
80,879

285,759
338,277
52,518
138,509
16,107
1,717

46,809

$5,000,000
und

s,-,000"000

___7(9)

355

2,539,323
320,264
55,771

271,704
203,724

2,352,617
877,993

102,748
368 417
163:434
808,607

1,080,595
216,580

2,708,654
2,581,872
1,878,390

137,594
44,092

150,293
34,218

170,244
180,506
10,262
79,933
8,048

(-)
34,695

$10,000,000
under

$25,000,000

(10)

-
-
-

-
-

-

300

4,609,288
485,201
107,271
430,000
263,020

4,542,547
1,613,806

1.58,336
675,846
244,410

1,833,089
1,638,103

436,713

3,938,409
3,825,079
2,559,612

209,691
98,995

272,722
61,211

290,094
311,070
20,976

132,240
14,993
1,474

71,631

$25,000,000
under

$50,000,000

-

-

-
-

109

30826,616
377,835
76,062

346,366
269,068

3,664,924
1,183,572

131,162
417,777
208,570

1,528,426
1,481,478

303,726

20359,795
2,300,851
1,491,697

126,719
74,353

174,581
27,302

225,151
236,75
11,607

103,595
9,036

582
?5,2661

$50,000,000
under

$100,000,000

(12)

-
-
-
-

-

94

6,533,515
452 069
88:125

511,847
470,490

6,367,967
1,766,087

124,177
565 848
279:861,

2,792,225
2,619,406
489,080

3,166,481
3,017,233
1,814,21.5

169,819
126, 800
301,671
37,708

336,462
359,544
23,082

152,091
15,430
1,326

124,863

$100.000,000
under

$250,000,000

(13)

89

14,657,125
782,218
274,313
959,330
574,964

15,582,842
4,229,666

232,850
1,143,604
712,511

5,749,026
6,356,548
990,846

6,744,685
6,542,298
3,798,903

392,968
280,628
665,793
87,104

733,027
770,975
37,948

351,859
37,349
1,875

333,856

TOTAL TRANSPORTATION, CUAMUNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES

Number of returns ......................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

$250 000 000I I
or more

(14)

138

160,095,209
5,597,973
3,410,253
9,153,465
8,383,979

173,149,128
42,212,903

820,855
50803,534
9,324,760

61,195,777
78,183,613
12,474,631

61,101,214
59,259,447
32,226,204
4,304,188
2,664,568
6,922,645
1,358,151

9,113,159
9,140,061

26,902
4,242,036
405,565
23,534

4,143,024



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, -lected items

TRANSPORTATION, CCMMUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: TRANSPORTATION

Number of returns ......................................

Total assets..
.......... **'*'* .......... ........Notes and accounts receivable, net .....................

Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments wid loans' ...........................
Depreciable assets ......

**,*":* ........ - ........... *Less: Accumulated depreciation.. ....................

Other capital assets less reserveS2 ............ _ ....

Accounts and notes payable3 ...... ................. __

Other current liabilities ..............................
Mlortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts .................. ...................
Cost of sales and operations.... .......................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income .. .........................................
Deficit ..............................................

Income tax .................................. _ ........
Investment credit. .....................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock. .....

TRANSPOTUATION, COMMUNICATION, EIECTRIC, GAS, AND
SANITARY SERVICES: COMMICATION SERVICES

Number of returns . . ....................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .................................

* ... ---Cash, Government obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ...... .........

Accounts and notes payable3 ...... .....................

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit.... ........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid.... .........................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................

'

rcsme ..........................................."et _,

Deficit ..............................................
Income tax .............................................
Investment credit ......................................
F-sig. tax credit .....................................
Distributions to stockholders except in own stock ......

T.tal -ti-
corporation

returns

(1)

46,402

65,945,576
5,654,978
1,164,317
6,373,278
5,176,307

65,530,737
20,862,172

748,522
5,772,299
4,490,779
21,764,537
30,686,103
5,595,785

44,854,426
42,840,271
28 828,083
2:282,846
1,130,616
3,645,296

531,438

2,443,438
2,736p949

293,511
1,053

'
541

183,844
15,132

005,232

7,046

51,423,476
1,531,127
1,400,314
4,241,608
3,214,058

51,879,761
11,819,702

321pS15
1,499,248
3,718,570

16,108,384
28,999,828
4,ET99,618

23,824,946
23,342,586
11,856,925
ip547,114

722,013
2,398,131

83.0,506

4,583,359
4,640p-156

56p8917
2,170,687

147,862
12

:

516
1,594 339

Zero
assets

(2)

866

10,978

183,569
160,068
127,398

6,137
18,763
9,318
1,294

-12,104
10,519
22,623
2 914
(.1

-

378

57p559

298,317
279,439
98,337
20,019
14,600
46,905
2,910

91,754
93,3341
1,590

37,009
2,404

(*)

$1 -der
$50,OW

(3)

21,792

444,967
89,373
5,804

80,989
20,243

393,529
217,549

7,994
137,717
25,787
75,097

134,948
35,548

1,304,755
1,285,782

850,253
47,362
8,7(Y7
54,359
6,293

6,052
42,270
36,218
4,919

401

7,"S

1,954

42,814
6,630
1,252
5,115
2,459

53,098
31,516

1,9_34
13,442
6,054
5,989
2,823
2,13?

90,944
89,358
53,997
2,580
1,335
5,295

210

-2,430

6,475
431
50
-

$50,000
.,der
100,000

(4)

7,361

524,278
i(Y7,199

4,244
79,995
33,314

444,862
232,686

19,036
136,944
26,932

105,029
219,555
53,831

1,269,768
1,254,233

740,672
168,404

9,280
50,489
6,312

40,870
53,477
12,607
9,058
1,228

-
5,139

1, 201

89,191
16,517
1,838

IlpS77
4,085

86,512
43,163

3, Z79
19, CY77

3,305
26t542
23,932
7,537

101,273
99,708
46,079
4,112
1,760
7,145

380

3,550
7/30
3,880
1,200

100

$IOQ,OoO
under

$250,000

(5)

8,686

1,373,648
326,518
30,223

215,314
64,279

1,243,548
636,158

41,520
365,711
85,048

274,188
553,003
152,422

2,723,480
2,669,173
1,776,555

1151892
26,633

128,395
27,138

93,208
123,585
30,377
28,194
4 033

(.~
21,976

1,341

224,052
31,138
2,416

26,161
13,683

202,668
82,525

7,495
25,463
12,121
81,581
86,445
20,701

183,286
178,942
85,564
6,743
4,7"

14,060
1,129

7,462
1-3,8?3
6,411
2,479

299
-

3,030

$250,000
$ under
500,00()

(6)

3,613

1,263 489
265,392
32,846

195,141
83,531

1,133,642
565,983

55,580
312,684
80,153

263,983
548,505
142,414

2,013,146
1,950,022
1,318,999

82,834
21,597

102,708
19,624

74,080
96,027
21,947
29p581
4,339

-8,920

782

280,794
21,006
5,391

33,210
12,888

260,920
84,241

10,933
34,649
9,291

120,433
101,730
31,115

163,940
161,677
74,120
6,779
5,371

16,366
765

11,900
17,152
5,252
4,708
1,097

2,572

$500,000
-der

$1, CGO, COO

(7)

1,941

Size of total assets

$1,000,000
-der

$5,000,000

$5,000,000
-,.der

$1O,QGO,OO0

(8)

1,552

(D-d &11 ...)

1,378,634
272,041
30,787

177,516
106p550

1,271,258
575pOI3

40,500
395,438
82p814

318,939
506,648
192 p 004

2 26_6 376
2,227,969,
1,540,319

125,206
29,744

132,019
29,725

74,392
99,388
24,996
35, 09~4
4 619(.~

9,838

3,194,076
614,470
63,317

450,424
209,914

3,048,002
1,470,075

127,870
757,258
213,362
774,067

lp280,160
323,985

4,897,438
4,790,690
3,411,832

238pl38
55,"

246,638
73,466

204,703
238,681
33,978
97,324
10 825
1:647

32,270

661

(7h-.-d ~11 ... )

497t743
28,053
6,502

49,398
31,888

484,561
147,512

16,379
51,212
15,766

269,661
140,290
81,226

214,284
200,790
78,965
9,101

10,584
30,452
1,471

31,842
35,596
3,754

11,592
2,227. -
3,013

(9)

223

1,585,691
262,009
37,341

205,266
137,109

1,492,858
656,564

58,376
273,986
125,271
412,141
703,503
137,132

2,271,652
2,157,7iC
1,633,202

116,496
25,897

109,502
29,378

114,070
120,231

6,161
52,433

5 738
(*~
20,"7

574 71

512,393
29,845
4,N4

46,691
53,525

420,425
118,959

29
1
016

58PO23
21,630

217,544
201,808
50,643

217,642
208,902
103,630

9p976
9,496

24,410
2,719

33,028
36,o] A

(.)
17,004
1,355

-
8,201

1,116,372
66,874
17,874
96,368
79,518

1,066,833
329,859

f-34-,350'121,
5Q

48,044
515,937
364,098
130,636

515,657
504,806
215,734
22,940
21,415
64,306
4,(Y70

63,710
79, 1~'Ft
14,618
33,174
4 252

(*f

9,185

$10,000,000
-der

$25,000,000

(10)

188

2,853,188
392p2OO
76,907

335,713
186,649

2,831,696
1,196,?05

105,623
484,762
174,851

1,128,528
942,862
281,987

3,219,985
3,125,481
2,188,102

165,438
60,426

201,547
53,624

184p389
202,348
17,959
83,023
10,598
1,474

43,186

665,615
35,579
9,231

57p705
52,773

540,073
158,131

35,294
77,268
27,725

239,144
296,921
63,429

292,279
279,198
119,765
13,433
14,193
33,788
3,066

61,635
62~96?
1,327

28p390
2,133

-
9,971

$25,000,000
under

$50,000,000

55

1,930,901
249,416
28,276

241,969
173,205

1,855,365
750,884

43,729
242,256
120,916
705,519
751,786
151,371

1,703,190
1,663,807
1,149,103

85,253
36,994

108,663
18,109

134,246
138,931
4,685
59,559
5,864

363
32,233

14

531,340
71,631
13p849
51,387
59,288

357,152
93,307

39,000
36,806
31p461

193,099
241,975
36,277

186,557
174,103
68,860
8P881
9,940

17,191
3,943

41,606
4r,163
4,557
21,700
1,024

60
13,288

$5O,OOo,OOO
under

$lOo,OoO,OO0

(12)

$100,000,000
under

$250,OOC),000

(13)

51

$250,000,ODO
or more

(14)

31 43

3,569,110
340,803
45,094

354,479
384,315

3,338,729
1,146,989

85,984
366,130
149,262

1,453,933
1,462,509
258,066

2,194,295
2,0`73 716
1,3_57,703

-86,151
64p268

190,328
26,676

168,363
190,628
22,265
74,238
9,193
1,298

55,455

591,653
22,331
6,328
30,588
21,390

528 426
103,556

9,067
41,999
31,051

283,762
223t795
47,843

182,563
174,929
55,342
13,319
14,441
23,833
1,777

50,033
5n,n33

-
22,734
1,352

(4 )
11,021

4,9174,80`7
377,277
103,354
474,731
301pOO3

5,053,031
1,632,051

31,858
565,598
332,493

1,664,910
2,158,796
290,230

3,281,133
3 153 882
2'091',874
133,582
93,523

268,582
36,351

197,914
230,707
32,793

100,624
15,667
1,869

67,791

8

1,398,288
112,149
22,814

231,758
82,436

1,045,631
245-,47~

36,6-8-8
79,278
66,167

433,157
743,886
151,207

540,354
514,552
182,778
31,436
20,718
55,640
11,478

89,545
942700
5,155

44,768
4,403

4
31,795

42,852,787
2,358,280

706,204
3,561,741
3,476,195

43,424,217
11,781,515

130,452
1,733,815
3,073,890

14,588,203
21,423,928
3,565,915

17,525,639
k6_327,838
10,642,071

911,953
678,975

2,042,748
203,448

1,163,255
1,190,157

26,902
476t580
111,226

8,258
600,329

9

45,473,221
1,089,374
lp3(Y7,925
3,601,350
2,800,125

46,833,462
10,386,461

98,980
940,433

3,445,955
13,721,535
26,572,125
4,219,308

20 837,850
20:476,182
1-0-,673,754
1,397,795

593p416
2,058,740

775,688

4,0919,724
4,099,724

-lp945,498
127,166
12,382

1,466,642

Footnotes at end of table . See text for explanatory statements and for 11D~cription of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS,-BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

TRARSPORTATION, COMMICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: ELErTRIC, GAS, AND SANITARY
SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ................................

- ....... "Cash, Goverment obligations, and other current assets.
Other investments and loans, ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............. ......... __
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income . ..........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..............................

---Distributions to stockholders except in own stock ......

TOTAL WHOLESALE AND RETAIL TRADE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................

** ... ----Cash, Goverment obligations, and other current assets.
Other investments and loaml ...........................
Depreciable assets ......................................

Less: Accumulated depreciation ......................

Other capital assets less rese,S2 .................. _

Accounts and notes payable3 ............................
Other current liabilities. .............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts. .....................................
Cost of sales and operations.. .........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax.. ...........................................
Investment credit ......................................
Foreign tax credit.. ...................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

6,477

86,691,968
2,813,185
1,678,158
2,562,132
2,500,413

99,337,484
24,079,000

927,270
4,289,154
3,381,399

39,217,502
36,213,316
5,795,222

28,418,382
28,022,154
13,992,621
2,414,627
1,695,633
3,431,784
446,448

4,592,967
4,612,836

19,869
2,159,073
197,595

3,083
2,453,059

453,174

135,943,102
39,833,894
43,300,235
13,422,234
10,667,132
39,659,988
18,158,365

3,805,241
45,994,158
8,294,861

14,979,290
59,082,713
3,295,401

3e9,155,391
381,613,152
300,089,372
4,885,817
2,115,847
3,235,453
1,131,838

8,240,466
9,702,287
1,461,821
3,360,627

135,552
56,981

1,780,385

Zero
assets

(2)

283

15,197

89_369
37,111
41,452
9,083
4,332

11,320
2,274

16,318
17,042

724
8,180

340
-

9,614

10,852

14,174

2,422,895
2,359,354
1,858,138

40,642
14,671
16,283
5,117

10,487
65,233
54,746
19,395

625
N

31,120

$1 under
$50,000

(3)

2,453

48,632
6,168

812
5,258

777
57,749
26,762

1,450
9,661
1,346
8, 300
21,210
2,828

50,662
49,362
28,906
2,179

774
3,336

107

1,837
3,269
1,432

352
77
-

1,456

172,071

3,708,972
693,857

1,182,246
570,870
140,436

1,665,840
868,706

58,316
1,303,494

232,027
412,923

1,169,841
108,727

14,873,223
14,660,4437
9,816,582

273,541
49,806
171,514
21,127

27,895
333,433
305,538
38,533
2,037
N
65,405

$50,000
$ under
100,000

(4)

818

55,767
7,492

820
1,868
2,020

59,502
24,838

6,308
12,085
1,198

11, 005
20,547
5,486

45,140
44,470
25,564
1,762

779
5,874

26

1,324
2,559
1,235

253
N

-
N

87,643

6,262,504
1,336,276
2,250,433

853,250
253,581

2,274,764
1,102,870

131,424
1,953,348

361,300
635,871

2,724,236
201, 070

20,375,696
20,114,030
14,300,664

307,183
79,257

218,148
31,525

334
,
625

533,419
198,794
91,998
4,289

2
69,780

$100,000
under

$250,000

(5)

1,367

218,099
26,928
3,392

16,739
9,967

216,431
80,739

10,369
41,477
9,406

52,280
99,174
26,105

181,625
174,765
94,001
8,376
4,285
16,492

874

17,128
19,514
2,386
3,923

654
-

5,614

99,088

15,845,820
4,053,503
5,568,556
2,044,701

702,569
5,048,660
2,443,188

406,888
5,040,522

884,789
1,484,034
7,432,001

401,222

50,365,007
49,634,143
37,957,474

667,155
209,8k3
452,173
91,600

994,006
1,243,328

249,322
261,484
11,572

147
175,180

$250,000 $500,000
=der under

$500,000 $1,000,ODO

(6) (7)

520 1 405

173,690
31,515
5,015
7,619
3,142

158,280
54,334

11,190
25,648
5,547

44,132
82,686
19,129

116,190
111,477
72,068
5,728
3,105

10,225
720

7,908
9 193

( i
2,214

532
-

N

Size of total assets

$1,000,000
under

$5,OOO,OCO

(8)

d d.11-.)

$5,000,oool
under

$10,000,000

(9)

292 61

267,951
24,738
7,813

14,134
20,281

295,363
109,346

8,628
47,114
7,865

79,245
101,365
23,820

129,078
126,515
78,999
7,215
5,128

12,862
567

777
4 577
3:WO

937
235

-

N

45,998 22,273

15,917,204
4,486,3a9
5,783,899
1,760,031

717,555
4,491,624
2,136,084

455,577
5,541,609

913,499
1,446,965
7,157,245

364,658

50,749,325
49,957,595
39,828,675

623,649
225,296
385,016
112,867

921,459
1,110,103

188,644
290,487
12,171
N

148,302

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'-

(Th-.-

15,247,015
4,715,773
5,259,550
1,450,068

845,687
4,137,464
1,956,298

472,569
5,603,980

972,605
1,350,754
6,597,696

321,791

48,247$917
47,400,437
38,640,353

522,117
229,458
345,173
126,813

873,501
1,015,457

141,956
327,462
12,080
2,114

133,582

605,747
41,678
10,728
37,180
26,994

611,199
164,548

22,664
78,497
23,163

156,865
252,485
44,491

240,219
231,974
148,794
13,018
10,081
18,742
2,443

17,346
21 268
3,922I
8,011
1,030

-
5,354

13,318

d &11 ... )

24,524,288
7,718,411
8,611,874
2,314,242
1,596,507
5,805,719
2,712,746

705,304
9,490,195
1,503,481
2,206,526

10,323,393
469,680

74,173,148
72,762,409
60,212,471

817,702
392,747
474,084
205,767

1,545,025
1,709,288

164,263
690,613
19,867
2,654

201,591

441,239
28,410
13,536
19,747
13,090

439,334
102,470

1.5,356
36,408
16,533

178,922
175,294
28,805

219,360
215,260
141,558
11,122
8,699
16,381
2,121

23,146
23 359

10,496
955

-
6,047

7,624,165
2,423,208
2,658,547

712,952
530,287

1,796,675
808,983

158,387
2,883,804
464,343
729,400

3,272,960
141,374

20,724,281
20,316,346
16,814,253

251,783
109,141
132,748
68,019

532,683
560,939
28,256

249,234
6,842
2,418

57,257

$10,000,000
under

$25,000,000

(10)

68

1,090,485
57,422
21,133
.36,582
23,598

1,170,778
258,970

17,419
113,816
41,834

465,417
398,320
91,297

426,145
420,400
251,745
30,820
24,376
37,387
4,521

44,070
45 760
1:690

20,827
2,262

-
18,474

512

7,829,293
2,343,454
2,500,314

733,688
795,106

1,994,506
935,857

206,107
2,746,079
455,445

1,005,819
3,343,010

185,075

22,123,093
21,599,736
17,741,292

251,295
120,624
155,540
69,823

545,301
577,197
31,896

252,146
9,258
4,844

95,512

$25,000,000
=der

$50,000,000

40

1,364,375
56,788
33,937
53,010
36,575

1,452,407
339,381

48,433
138,715
56,193

629,808
487,717
116,078

470,048
462,941
273,734
32,585
27,419
48,727
5,250

49,299
51 664
2 365

22,336
2,148

159
29,745

165

5,785,493
1,734,478
1,647,378

533,445
618,665

1,793,~85
833,565

151,004
1,900,588

329,394
826,717

2,527,457
154,902

16,466,255
16,167,266
13,329,617

207,313
80,079

127,275
56,110

379,726
395,479
15,753

175,248
7,356
3,322

80,019

$50,000,000
under

$100,000,000

(12)

34

2,372,752
88,935
36,703

126,780
64,785

2,500,812
515,542

29,126
157,719
99,548

1,054,5-30
933,102
183,169

789,623
768,588
401,170
70,349
48,091
87,510
9,255

118,066
118,883

817
55,119
4,885

28
58,387

69

4,906,936
1,124,460
1,259,360

476,860
705,398

1,708,303
714,635

198,470
1,254,770

323,965
801,691

2,388,071
1-%,420

11,486,408
11,218,750
8,743,096

148,973
66,505

114,910.
53,012

310,993
317,895

7,002
142,229

7,075
1,128

79,700

$100,000,000
-der

$250,000,0W

50

8,284,030
292,792
148,145
252,841
191,525

9,484,180
2,357,143

164,904
498,728
313,851

3,650,959
3,453,866

549,409

2,923,198
2,873,864,
1,524,251

227,950
166,387
341,571
39,275

445,568
445,568

-206,467
17,279

2
234,270

44

7,187,501
1,776,619
1,919,181

673,860
837,437

2,639,721
1,142,091

380,558
1,963,565-
500,497

1,104,063
3,413,465

249,018

17,807,528
17,498,387
13,596,804

232,458
108,342
208,844
75,776

436,756
457,208
20,452

204,791
11,638
2,873

128,286

$250,000,000
or more

86

71,769,201
2,150,319
1,396,124
1,990,374
2,107,659

82,891,449
2D,044,927

591,423
3,129,286
2,804,915

32,886,039
3D,187,560
4,689,408

22,737,725
22,455,427
10,910,379
1,994,440
1,392,177
2,821,357

379,015

3,850,180
3,850,180

-
1,819,958

167,173
2,894

2,076,053

28

21,103,911
7,427,456
4,658,897
1,298,267
2,923,904
6,303,507
2,503,Y+2

480,637
6,312,204
1,353,516
2,974,527
8,733,338

547,290

39,340,615
37,924,292
27,249,953

542,006
430,068
433,745
214,282

1,328,109
1,383,308

55,199
617,007
30, 742
36,254

514,651

bp.
CA



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCICHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total etivs
corporation

returns

151,177

Zero $i under
assets $50'"

3,221 48,229

$50,00c)
$ under

lou,oou

(4)

23,188

$1OG10OG
under

$250,000

35,774

$250,000
undcr

$500,00,

(6)

20,357

$500,OOC
under

$1, 000, 000

(7)

11,601

Size of total assets

$l,OOC,UOO
under

$5,000,000

(8)

7,6081

$5,C-X,000
ander

$10,000,000

(9)

726

$10,000,000
under

$25,000,000

(10)

322

$25,000,000
under

$50,000,C)W

91

$50,OW,000
under

$100,000,000

(12)

31

$100,000,000
under

$250,000,000

(13)

19

Maicr industry, selected items

TCTAL WHOLF-RALE TRADE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net.. ...................
Inventories ............................................
Cash, Governma,nt obligatio~, and other current assets.
Other investments and loans'.. .........................
Depreciable assets.. ...................................

Less: Accumulated depreciation ......................

Other capital assets less reserve52 ..... ..............

Accounts and notes payable3 ........... ........ _

other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations.. .........................
Taxes paid. ............................................
Interest paid. .........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t. .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

WHOLESALE TRADE: GROCERIES AND REIATED PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash,-Government obligations , and other current assets.
Other investments and loans 1 ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves2 ....................
Accounts and notes payable3 ............................

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of Property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid. ............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

61,447,412 - 943,132 1,673,997 5,844,597 7,115,442 8,061,677
21,238,581 - 301,728 571,337 2,009,252 2,511,993 2,994,976
18,212,233 - 200,727 423,971 1,691,421 2,199,415 2,553,152
6,148,4917 - 180,143 265,324 795,659 841,148 767,696
5,806,511 - 60,805 98,378 303,269 339,359 471,264
13,621,437 - 288,509 427,532 1,572,549 1,772,173 1,877,161
6,295,150 - 156,456 205,368 787,367 857,548 912,493

1,372,845 - 12,965 28,813 116,432 167,976 176,186
23,747,508 - 378,015 594,570 2,015,201 2,528,506 3,055,407
3,401,623 - 64,868 90,566 316,181 402,256 519,437
6,074,668 - 77,817 125,851 456,804 584,124 619,952

25,882,293 - 295,823 733,177 2,732,839 3,248,515 3,547,034
1,146,636 1,567 17,136 42,266 1-31,713 152,989 159,710

194,921,354 1,085,915 4,268,371 6,381,166 21,313,304 23,876,232 26,464,250

182,166,272 1,062,835 4,179,602 6,285,578 21,031,122 23,565,355 26,110,587
153,699,528 892,944 2,957,416 4,884,735 17,047,846 19,377,463 21,869,802

1,973,031 20,305 53,681 65,760 244,093 299,860 260,571
888$898 7,765 11,194 19,702 65,510 86,962 107,588

1,085,795 3,297 36,816 47,900 150,973 153,117 158,456
499,91-3 1,644 11,458 12,712 44,9194 61,648 77,118

3,794,051 15,747 38,196 111,298 371,347 464
,
855 539,009

4,365,047 29,381 120,451 165,284 477,584 54614
'9

:
90'570,996 13,634 82,255 53,986 106,237 81 615 55,420

1,526,323 9,730 14,929 28,578 99,389 140 3831 199,418
43,622 38 180 1,129 3,260 5,4921 6,,n
18,804 (.) 2 (.)

2

620,278 21,707 27,463 18,831 64,223 69,203 78,160

17,013

6,472,180
2,236,374
1,722,283

709,219
555,091

1,884,343
877,632

130,480
2,399,110

382,104
758,392

2,587,819
173,019

35,996,032
35,578,902
31,850,140

212,470
99,052

168,020
69,455

356,875
422,339
65,464

135
,
905

61101
3,709

83,867

376

-
-

-
-
-
-
-

158

120,483
119,067
102,403

831
290
532
218

49
1,378
1,329

5,380

115,104
34,914
13,386
22,387
7,206

53,672
28,494

2,704,
52,986
6,710
9,332
29,940
3,242

902,344
894,929
692,946

8,299
1,385
7,062
1,885

-1,403
10,876
12,279
1,190

25
-

7,974

2,891

210,273
76,250
32,894
34,852
13,526
76,244
35,426

2,423
78,781
9,966

13,502
92,133
10,121

1,322,362
1,313,068
1,096,336

9,949
2,310
9,115
1,486

10,287
19,907
9,620
3,910
2?4

2
1,346

4,220

701,860
259,913
150,932
102,016
39,664

214,296
109,007

15,499
239,848
39,442
71,183

311,378
21,978

4,640,775
4,602,634
3,977,946

32,933
7,822
23,267
8,401

44,431
57,659,
13,228
10,132

624

-6,176

2,074

726,392
288,639
170,994
91,458
40,633
211,036
109,DO4

13,956
256,550
34,669
64,833

332,196
20,088

4,2,48,961
4,221,949
3,702,819

33,774
9,015

20,358
6,704.

47,130
G26

7,496
12,749

520
(*)

5,843

1,187

840,549
374,683
198,0`78
82,199
",300

198,524
95,531

20,097
340,594
55,095
61,166
346,5%
18,817

5,385,787
5,350,833
4,816,469

26,0"
2-1,527
19,929
10,316

58,846
,,9'-'
5,068

21,506
681

12,211

724

1,339,905
438,965
453,298
130,501
73,759

361,289
160,165

23,617
594,094
78,093

136,771
465,757
35,003

7,377,108
7,282,896
6,629,929

39,855
23,192
31,105
13,020

72,980
83,738
10,758
31,535
1,336

9,328

100A

679,61-3
193,013
232,569
57,253
54,798

197,047
83,574

12,029
264,224
32,158

108,509
235,648
15,379

3,715,544
3,646,743
3,387,531

15,171
12,300
14,460
6,691

37,378
38,408

(-)
15,586

676
-

7,983

43

715,636
205,008
206,173
68,094
70,610

202,295
82,924

14,614
271,319
42,696

117,728
247,667
18,594

3,986,350
3,915,112
3,661,866

16,703
12,926
13,474
6,389

31,102
3-1,103
1,001

14,031
825
21

6,690

14

520,607
130,350
161,942
62,193
70,133

184,065
105,781

10,484
170,967
",43.1
57,314

210,105
12,330

3,500,929
3,473,618
3,196,561

13,960
6,535

13,459
7,529

32,464
32,46-1

-
13,942

525
1,692

10,363

2,248,022
595,556
486,965
229,840
401,221
615,574
240,295

87,862
657,289
99,710
318,400

1,104,816
27,923

4,779,936
4,681,616
4$029,126

41,263
31,559
35,945
16,055

114,590
121,290

6,700
53,168

881
581

26,270

1

76,218
6,21-3
8,020
7,414

30,359
105
69

1,514
3,915

17,794
52,995

12

67,180
65,238
61,694

58
876

7
37

2,452
2,452

-1,171
1

21.2
-

3,182,625
1,0`70,102

756,299
286,566
372,717
758,232
319,387

226,989
1,246,760

152,859
492,254

1,240,561
80,023

5,816,133
5,696,323
4,915,558

53,736
56,575
54,800
23,416

146,757
155, 071

8,314
69,035
2,733
2,540

32,498

2

268,818
58,240
38,087
40,653
33,424

11.5,456
39,595

11,589
50,672
23,398
56,871

126,255
12,038

245,938
221,140
147,241

9,231
7,122

10,508
5,518

1,620
5,275
3,655
1,235

317
11

2,462

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

(?h-.-d d.11.,.)

14,442,287
5,154,663
4,972,685
1,360,269

914,721
2,850,604
1,353,608

287,981
5,985,556

885,299
1,0`78,404
5,986,350

240,617

44,803,292
44,133,523
37,555,232

489,916
221,603
232,434
128,550

1,023,675
1,100,225

76,550
"7,261
10,274
2,498

113,441

- -

4,975,407
1,779,539
1,774,623

433,042
347,217
824,990
357,381

77,594
2,061,111

279,818
433,842

2,055,569
72,221

14,443,718
14,219,328
12,332,676

169,143
70,032
62,881
45,372

370,499
383,016
12,517

170,807
3,121

736
40,359

4,897,034
1,733,349
1,579,850

395,717
458,162
917,509
409,096

102,839
2,345,059

244,262
579,394

1,885,651
87,673

14,449,521
14,207,208
12,417,670

136,499
81,458
63,608
37,268

326,291
344,102
17,811

147,961
3,886
1,851

52,102

3,156,624
1,212,321

950,035
260,550
362,554
546,667
260,992

43,448
1,361,308

163,4_34
310,903

1,237,014
49,480

9,985,498
9,B78,878
8,797,934

lG4,736
42,156
37,753
25,255

221,367
222,105

738
102,387

2,441
3,291

44,OG4

$250,000,000
or more

(14)

10

4,90C,568
1,303,765

621,090
332,543

1,676,844
1,169,937
435,159

43,760
1,828,726

182,933
996,923

1,814,944
83,318

7,254,018
7,114,317
6,621,126

33,448
86,794
47,815
14,423

50,420
105,619
55,199
43,277
4,091
3,864
32,017

1

2?7,205
70,186
55,920
10,199
74,679
70,01A
28,062

3,468
77,571
11,551
43,389

137,149
5,259

482,271
471,675
376,399

5,662
3,752
4,744
1,261

19,539
19, 5-4q

-8,727
297
387

12,898

P.



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

WHOLESALE TRADE: MACHINERY, EQUIFVENT, AND SUPPLIES
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net. ....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets .....................................

less: Accumulated depreciation ......................

Other capital assets less reserveS2 ...... ........

Accounts and notes payable3 ............................

Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .............. : ..........................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ................................ ..........
Depreciation ...........................................
Employee benefit plans... ..............................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ...........................

* ....... *Distributions to stockholders except in own stock ......

WHOLESAT TRADE: KESCELLANECUS WHOLESALE TRADE
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets ..... *................................

Less; Accumulated depreciation .......................

Other capital assets less reserveS2 ........ ... __ ....

Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more..
Net orth ...............

*''** ... *** .... ** ..............Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations. ..........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit. .............. : .....................
Distributions to stockholders except in o~ stock ......

Total active
corporation

returns

(1)

21,897

7,636,840
2,703,306
2,613,928

706,748
565,708

1,336,764
564,389

129,266
2,937,677
476,683
718,706

3,144,720
155,385

f8,062,208
17,624,408
13,738,660

170,376
119, 0`74
144,456
73,945

587,853
654,002
66,149

232,759
5,504

948
75,631

109,912

47,172,317
16,349,685
13,852,714
4,702,194
4,655,229

10,358,099
4,832,880

1,109,780
18,361,409
2,530,242
4,576,380

20,0`76,631
816,559

3-30,433,371
128,544,654
107,827,901

1,586,132
668,197
770,131
353,484

2,831,302
3,267,646

436,344
1,152,580

31,954
14,147

458,440

Footnotes at end of table. See text for explanatory statements

Zero
assets

(2)

580

526

337,015
328,348
Z75,858

5,128
1,972
1,142

441

3,392
5,223
1,831
2,024
U

N
N

2,191

881

627,043
614,217
513,952
14,298
5,503
1,623
985

12,297
22,625
10,328
7,471

Z7
la

18,532

$1 under
$50,000

(3)

6,871

128,872
43,300
31,193
22,875
8,553

29,985
14,71-1

1,511
51,053
9,169

11,734
41,231
2,188

450,249
428,694
284,083

4,950
1,205
4,223
2,222

4,967
15,157
10,190
2,080

25

2,302

34,262

676,985
218,383
154,899
126,709
42,671

201,104
111,484

8,530
268,193
46,732
56,001

215,596
11,349

2,836,195
2,780,002
1,953,718

39,458
8,343

24,902
6,282

30,928
88,812
57,884
10,903

130
(*)
16,221

$50,000
under

$100,000

(4)

3,576

255,959
97,943
68,372
35,308
11,481
53,530
22,331

2,826
93,141
13,719
17,517

108,351
6,934

782,447
761,400
541,560

9,188
2,581
6,853
2,771

25,456
31,701
6,245
6,191

176
-

3,261

16,440

1,189,203
390,679
322,006
190,765
70,568

293,868
145,816

23,415
411,273
64,800
91,092

523,524
25,072

4,250,332
4,185,745
3,243,949

46,088
14,553
31,444
8,418

71,932
109,358
37,426
17,826

678
N
13,725

$100,000
under

$250,000

(5)

5,216

841,827
310,539
261,474
115,827
30,485

160,903
71,424

10,286
324,171
50,626
63,853

354,123
17,297

2,444,439
2,395,660
1,818,991

23,570
8,850

18,172
7,889

64,619
80,199
15,580
18,011

451
N
13,204

26,124

4,269,6Z7
1,431,585
1, Z76,474

567,312
228,059

1,191,966
604,580

89,242
1,442,329
223,930
320,437

2,050,547
92,278

14,154,769
13,960,404
11,208,425

186,778
48,610
109,022
28,245

255,983
333,139
77,156
69,279
2,185
N
44,669

$250,000
under

$~00, 000

(6)

2,793

967,698
361,908
337,131
108,636
38,005

153,364
66,600

15,760
350,426
68,649
72,451

425,405
20,532

2,754,351
2,690,962
2,058,663

29,239
10,866
17,865
13,906

91,188
99,036
7,848
28,827

744
N
10,320

15,452

5,406,321
1,853,130
1,689,959

639,838
260,423

1,403,409
681,235

138,260
1,913,926

297,334
444,182

2,487,837
1-11,670

16,M,542
16,608,563
13,576,094

236,618
66,953

114,695
41,008

325,924
392,215
66,291
98,607
4 187

(.i
53,040

and for "Description of the Sample and Limitations of the Data.--

$500,000
under4l

$1,000,000

(7)

1,599

Size of total assets

$1,000,000
under

$5,000,000

(8)

1,086

$5,000,000
under

$10,ODO,000

(77--d d.11 ...)

(9)

1,094,626
425,033
381,976
106,261
45,846

187,112
82,891

21,423
405,Z77
73,868
85,436

488,532
20,207

3,008,212
2,950,672
2,310,702

26,157
13,636
18,691
12,920

109,737
112, Z70

2,533
37,794

912
-

14,850

2,032,155
673,640
818,355
167,Z78
115,635
331,494
145,797

34,692
834,989
147,248
178,472
765,Z79
44,880

4,571,169
4,453,538
3,559,867

40,278
38,011
39,322
17,277

156,739
167,466
10,7Z7
71,306
1,493

495
9,991

117

8,801

823,204
323,244
342,014
50,931
30,158
95,743
38,809

9,860
397,798
53,281
72,910

282,954
10,617

1,470,655
1,432,196
1,136,685

12,826
13,170
9,597
6,961

56,977
58,271
(*)
26,872

436

5,781

(*)
4,0176

509

(7)...-d d.11 ...)

6,114,172
2,188,789
1,972,784

577,330
378,740

1,488,337
733,209

133,983
2,303,289

389,272
471,360

2,709,361
120,591

18,038,705
17,779,917
14,718,718

208,203
82,312

119,541
53,515

369,399
417,199
47,800

139,70`7
4,502

51,099

11,042,666
4,031,557
3,694,189
1,060,522

718,822
2,154,293
1,045,610

229,568
4,544,374

658,377
761,765

4,743,479
160,513

32,778,149
32,321,621
27,301,315

409,301
159,921
161,712
97,880

791,374
846,435
55,061

343,370
7,425
1,999

93,491

3,472,590
1,263,282
1,2DO,040

324,858
262,261
532,200
234,998

55,705
1,399,089

194,379
252,423

1,536,967
46,225

9,257,519
9,140,3S9
7,808,460

141,146
44,562
38,824
31,720

276,144
286,337
10,193
128,349

2,009
599

28,300

$10,000,000
under

$25,000,000

(10)

45

682,006
254,972
231,664
44,5(Y7
75,738
87,966
36,652

10,002
262,059
35,525
87,708

Z70,126
9,808

1,301,777
1,Z73,149
1,048,055

9,888
13,799
8,038
5,946

39,136
44,407
5,271

20,571
432
123

4,228

234

3,499,392
1,Z73,369
1,142,013

283,116
311,814
627,248
289,520

78,223
1,511,681

166,041
373,958

1,367,858
59,Z71

9,161,394
9,018,947
7,707,749

1()9,908
54,733
42,096
24,933

256,053
267,592
11,539

113,359
2,629
1,707

41,184

$25,000,000
under

$50,000,000

10

347,410
127,430
81,232
23,192
57,700
71,288
24,897

4,121
96,762
13,330
62,597
152,774
15,208

545,249
527,749
421,243

4,065
6,OZ7
5,511
2,080

28,313
28,426

113
13,410

754
179

6,396

66

2,249,470
949,424
696,540
172,994
221,658
272,885
119,590

28,085
1,086,238

104, 00`7
181,667
853,485
21,942

5,843,670
5,782,686
5,097,998

85,905
28,486
18,013
15,452

160,441
161,066

625
75,035
1,162
1,420

27,175

$50,000,000
under

$100,000,000

(12)

2

140,570
57,243
28,519
3,935

12,993
30,791
9,344

9,672
35,487
6,602

31,087
67,130
1, Z78

206,148
198,263
146,561

2,313
2,225
1,179
1,208

11,846
11,846

-
5,667

70
(4)

4,421

28

2,031,234
532,100
452,426
218,491
357,869
584,678
230,882

78,190
620,288
e9,193

269,519
984,691.
26,633

4,506,608
4,418,115
3,820,871

38,912
28,458
34,759
14,810

100,292
106,992
6,700
46,330

810
369

21,849

$100,000,000
under

$250,000,000

(13)

322,513
28,054
31,998
27,998

139,114
134,588
50,933

9,113
86,514
4,666

34,941
188,815

5,910

190,497
183,777
136,392

2,774
6,732

13,863
824

-4,517
-

4,517
6
-

15

2,591,294
993,808
686,214
217,915
200,179
508,188
228,859

206,287
1,109,574

124,795
400,442
925,491
62,075

5,379,698
5,291,406
4,631,925

41,731
42,721
30,429
17,074

149,654
149,796

142
67,794
2,416
2,529

30,036

$250,000,000
or more

(14)

2

9

4,629,363
1,233,"

565,170
322,344

1,6b2,165
1,099,923

40`7,097

40,292
1,751,155

171,382
953,534

1,677,795
78,059

6,771,747
6,642,642
6,244,7Z7

27,786
83,042
43, 0`71
13,162

30,881
86,080
55,199
34,550
3,794
3,477

19,119



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCO14E STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVEST14ENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

WHOLESAT TRADE: WHOLESAT TRADE NOT ALLOCABLE
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................

--* ... ** ...Cash, Government obligations , and other current assets.
Other investments and loans I ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 .............. I .....
Accounts and notes payable3 ....... .................. _

Other current liabilities ..............................
Mortgages,notes,axvi bonds payable in one year or more..
Net wrth ..............................................
Cost of property used for investment credit ............

Total receipts .................... ....................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ............................
Distributions to stockholders except in own stock ......

TOTAL RETAIL TRADE
Number of returns ................................. ....

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

* ... ***"'*"*Cash, Government obligations , and other current assets.
Other investments and lGans' ...........................
Depreciable assets .....................................

I.ess: Accumulated depreciation ......................

Other capital assets less rese~eS2 ..... ..............

Accounts and notes payable3 ............................
Other c urr ent liabilities ..............................
Wrtgages,notes,and bonds payable in one year or more..
Net wrth ..............................................
Cost of property used for investment credit. ...........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit.. ....................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

2,355

166,0`75
49,216
23,308
30,336
30,483
42,531
20,249

3,319
49,312
12,594
21,190
73,123
1,673

429,743
418,308
282,827

4,053
2,575
3,188
3,029

18,021
21

1
060

31039
5, U79

63

2,340

298,432

73,611,420
18,419,033
24,832,596
7,190,282
4,647,041

25,838,152
11,767,133

2,43.2,917
22,038,236
4,846,529
8,745,409

32,778,008
2,132,384

202,568,961
197,824,082
145,146,903

2,887,809
1,211,305
2,133,015

624,565

4,410,477
5,290,129

879,652
1,822,921

91,379
37,666

1,137,418

Zero
assets

(2)

N
N

7,147

-
12,125

1,310,162
1,Z70,761

945,496
19,584
6,490

12,837
3,054

-5,064
34,095
39,159
8,874

564
-

9,413

$1 under
$~O,uw

(3)

1,716

22,171
5,131
1,249
8,172
2,375
3,748
1,767

220
5,783
2,257

750
9,056

357

79,583
75,977
26,669

974
261
629

1,069

3,704
5,606
1,902

756
(11)

122,D98

2,738,769
385,168
976,037
385,588
78,613

1,369,113
708,215

44,937
916,007
165,420
329,960
866,995
91,008

10,5.36,820
10,413,603
6, 8:Ll, 084

218,735
38,310

133,605
9,669

-7,352
211,406
2180758
23,528
1,832

(*)
37,942

$50,000
$ -der
100,ODO

(4)

281

18,562
6,465

(*)
4,399
2,803
3,890
1,795

149
1,375

9,169
N

26,025
25,365

535

488
537

3,623

N
1

64,059

4,559,501
756,262

1,816,321
584,969
152,810

1,843,205
895,257

100,600
1,358,950

266,857
507,532

1,980,307
158,424

13,9(77,437
1.3,742,014
9,357,109

240,304
59,186

169,726
18,669

223,174
365,116
141,942
62,758
3,160

-
50,511

$100,ODO
$ und,r
250,000

(5)

214

31,283
7,215

10,504
5,061
5,384
2,356

1,405
8,853
2,183

16,791

73,321
72,424
42,484

812

512
459

62,780

9,911,533
2,025,262
3,849,667
1,236,617

392,936
3,454,338
1,645,366

288,217
3,001,037

563,751
1,023,276
4,654,501

268,838

28,878,463
28,434,496
20,790,782

420,440
143,181
299,086
46,294

616,953
759,046
142,093
161,141

8,288

N
108,901

$250,000
$ under
500, DOC)

(6)

25,476

8,751,425
1,960,621
3,571,063

913,734
375,811

2,697,828
1,269,481

285,005
2,992,737

510,157
850,515

3,893,895
210,334

26,769,629
26,291,322
20,371,225

322,163
137,361
230,481
51,015

454,967
561,641
106,674
149,853

6,603

78,872

$500,00C
under

$1,000,000

(7) (8)

31

7)...-d &I I...

39,891
16,972
7,157
3,874
6,883
6,716
2,898

787
18,356
2,783
3,386

14,380
316

108,412
104,633
88,034

649
592
590
740

3,609
3,632

23
1,461

21

10,516 5,635

(77-d d.11 ... )

7,080,693
1,688,870
2,666,285

671,265
3170,665

2,236,556
1,032,168

293,929
2,521,550
445,417
712,100

3,002,825
159,906

21,533,831
21,044,010
16,592,190

258,398
120,190
184,441
47,763

320,600
407,136
86,536

127,015
5,906

43,866

9,931,634
2,524,492
3,587,905

939,451
664,834

2,91.1,089
1,335,898

41.3,459
3,466,002

609,272
1,106,141
4,267,224

225,552

29,0`78,464
28,345,010
22,439,288

323,863
168,702
238,211
76,081

512,153
599,364
87,211

239,310
9,468

87,238

Size of total assets

$1,000,000
under

$5,000,000

$5,000,000
under

$10,000,000

(9)

382

2,609,267
628,310
878,690
266,830
181,747
969,531
451,291

80,490
819,883
183,108
294,036

1,188,104
69,117

6,204,048
6,022,20`7
4,416,729

82,190
38,998
69,622
22,224

160,418
176,157
15,739
77,563
3,719

16,850

$10,000,000
-der

$25,000,000

(10)

197

2,888,728
605,822
907,956
330,638
331,232

1,058,660
518,634

101,030
.689,884
206,716
424,131

1,435,777
94,943

7,487,843
7,208,569
5,171,716

112,600
38,667
90,030
31,737

216,621
230,706
14,085

103,097
5,258
2,993

43,410

$25,000,000
-der

$50,000,000

73

2,592,697
50`7, 586
688,894
269,191
255,686

1,232,447
564,465

105,297
528,575
161,356
508,830

1,277,113
104,951

6,423,868
6,234,730
4,489,805

98,351
37,233
88,655
30,628

156,087
171,102
15,015
71,932
4,891

9
35,637

$5O,ODC,ODO
-der

$100,000,000

(12)

37

2,608,403
523,144
757,931
245,598
28?,709

1,069,590
463,749

109,839
582,833
223,055
460, CY70

1,271,813
107,398

6,590,340
6,425,300
4,611,461

107,101
33,026
77,828
36,829

196,2017
196,509

302
89,054
6,193

547
53,430

$100,
- 1$250,000,000

$250,000,0001

(13) (14)

25

4,004,876
706,517

1,162,882
387,294
464,720

1,881,489
822,704

153,569
716,805
347,638
611,809

2,172,904
168,995

11,991,395
11,802,064
8,681,246

178,722
51,767

154,044
52,360

289,999
302,137
12,138

135,756
8,905

333
95,788

17

15,933,894
6,106,979
3,968,965

959, lCr7
1,090,278
5,114,306
2,059,905

436,545
4,"3,973
1,163,782
1,918,009
6,766,550

460,793

31,856,661
30,589,996
2C,468,772

505,358
338,194
384,449
198,242

1,275,714
1,275,714

-
573,040
26,592
31,945

4?5,560

00

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected item

RETAIL TRADE: BUILDING MATERIALS, HARDWARE,
AND FAIN EQUIPMENT STORES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations~ and other current assets.
Other investments and 10 anl~ I ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable 3 ............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more..
Net worth ............... : ..............................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ........... ..........................
cost of sales and operations ...........................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ............................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................

*'****'* ...Distributions to stockholders except in own stock ......

RETAIL TRADE: GENERAL MERCHANDISE STORES
Number of returns .................................

Total assets ............................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loanal ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves 2.. ~ .................
Accounts and notes payable3 .... .......................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit.. ..........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

29,426

6,078,756
1,708,267
2,410,084
552,699
330,632

1,594,032
821,281

213,331
1,864,846

260,856
597,176

3,043,650
99,404

12,343,585
12,074,596
9,21.3,296

184,870
81,416

126,857
33,049

249,554
350,037
100 483
94:056
2,840

50,760

18,584

23,690,221
8,375,047
6,426,819
1,749,400
1,716,149
7,573,746
3,299,624

682,222
6,253,492
1,757,314
3,166,467

10,427,730
629,952

41,879,664
39,947,618
25,541,008

790,512
464,343
555,037
188,226

1,711,306
1,802,210

90,904
758,520
32,741
32,809

519,174

Zero
assets

(2)

640

--

-
-

26,669
24,542
19,361

655
304
397
16

-1,623
904

(2~527

445

1,163

149,628
146,578
102,917

2,736
623

1,948
439

-5,497
2,636
8,133

862

$1 under
$50,000

(3)

7,905

199p852
46,021
86,164
21,862
5, 00`7

66,985
37,776

4,054
69,928
7,551

25,131
66,703
5,360

564,402
554,506
390,878
10,639
2,655
6,703

295

-9,575
13,617
23 192
1,106

27
-

lp885

6,501

139,137
20,687
64,481
19,833
5,042

52,101
29,435

905
58,778
7,714

3.1,163
38,430
3,472

443,330
434,357
290,369

6,712
1,427
6,185
415

2,935
16,218
3.3,283
lp474

75
(*)
3,276

$50,000
$ under
100,000

(4)

5,775

416,114
93,741

201,931
43,395
13,704

106,314
59,620

8,706
118,753
14,995
40,933

204,041
6,734

958,122
947,137
674,358
15,87?
5,143
9,742

925

10,110
22,103
1-1 993
2,750

100
-

3,265

3,861

276,930
35,883

145,498
33,382
6,234

98,260
52,410

2,251
76,343
14,202
19,122

140,795
8,372

723,796
715,568
496,348
10,773
2,626
9,677

925

14,765
22,919
8,154
4,606

326
-

1,062

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and

$100,000
$ under
250,000

(5)

8,595

1,385,099
367,603
585,539
145,630
44,133
370,009
190,359

43,491
386,939
50,943

125,317
733,166
19,447

2,906,225
2,858,667
2,151,073

46,232
15,232
28,701
4,194

52,574
73,606
21 032
13:743

398
(*)
12,352

3,995

628,312
107,871
275,806
SloOO7
26,930

252,837
141,786

11,405
160,654
44,836
61,551

326,202
21,431

1,576,003
1,549,197
1,052,974

27,695
7,580

25,284
2,"2

46,559
56, 0`76
9,517
12,537

781
-

9,864

$250,000
$ under
500,000

(6)

4,334

lp493,195
409,754
640,884
130,456
58,556

366,320
180,704

49,040
497,821
62,332
128,472
737,821
21,567

3,127,119
3pO65,704
2,396,979

43,118
16,249
29,682
6,972

73,812
87,731
3-3,919
21,667

567
-

8,782

1,775

617,824
114,487
259,777
77,590
29,255

242,953
125,863

11,273
156,265
41,229
45,009

345,098
23,975

1,625,205
1,598,560
1,109,995

24,252
5,740

21,105
3,939

51,277
59,993
8,716

17,564.
860

-
10,935

Limitations of the Data.'-

$500,000
under

$1,000,000

1,536

(7~-d dollars)

1,024,525
318,584
400,842
90,625
53,220

256p765
142,526

31,000
356,148
47,D91
79,220

504,421
13,839

2,066,273
2,014,629
1,583,695

28,419
15,003
19,189
7,235

46,835
60,525
1.3,690
16,570

514

-8,885

Si.e of total assets

$1,000,~OO 1 $5,=,~OO 1 $10,000,000
unde~ under

$5,000,000 1$10,000,0001 $25,000,000

(8) 1 (9) (10)

5881 39

998,970
301,746
313,802
84,519
89,340

292,339
149,054

49,414
275,455
44,540
129,414
520,342
23,034

1,843,526
1,790,419
1,371,752

27,603
16,510
22,991
8,221

45,216
54,592
9,376

21,644
919

(*)
6,010

1,044

(7?-.-d doll ...)

731,219
162,711
286,655
78,400
36,909

266,286
140,597

10,623
197,183
58,935
50,958

360,061
23,226

1,765,401
1,701p306
1,148,944

32,382
6,775

23,178
5,171

47,710
59,666
11,956
21,707

805
-

6,350

741

1,451,808
379,028
523,140
165,265
88,715

465p788
234,713

32,129
382,104
105,485
160,473
737,871
45,118

3,368,378
3,236,464
2,227,443

54,408
17,639
37p6O2
10,636

108,729
3.19,674
10,945
51,775
1,896

(.)
15,278

252,747
89,226
86,313
12p557
29,433
44,932
21,124

9,385
91,103
7,940

24,633
116,801

2,880

337,268
324,193
249,490
4,748
5p714
3,163
1,601

11,694
13,103
(.)
5,778

1-16
-

1,691

94

.668,037
159,496
216,860
85,290
52,849

237,876
125,964

25,666
138,604
56,427
78,566

359,701
19,460

1,417,127
1,368,205

903,436
24,118
8,093

14,466
3,811

55,761
60,137

(-)
26,911
1,198

5,294

11

150,051
41,724
42,800
12,988
29,857
36,152
18,620

3,367
29,803
13,290
1-3,820
85,642
1,923

197,870
183,674
132,946
3,240
2,499
3p3O4
1,161

5,922
6,785

863
2,964

75
14

1,129

55

864,274
221,975
276,732
83,383
75,126

306,467
152,701

32,066
191,036
59,1914

130,592
444,775
24,766

1,797,311
1,716,612
1,138,797

31,691
12,729
20,769
5,519

58,351
64,461
6,110

29,264
1,274

-10,896

$25,000,ODO
under

$50,000,000

2

68,578
26,827
7,599
5,758
7,249

12,229
3,769

llp821
21,480
1,184
19,580
24,150
2,23-1

44,691
42,696
33,004
1,060
1,189

649
145

-2,482
-

2,482

--
-

13.3

.30

1,021,743
244,989
273,336
95,055

110,024
429,241
212,577

33,484
199,790
73,028

214,072
501,676
31,829

1,850,318
1,776,105
lpl55,288

360144
14,174
26,070
9,292

68,266
71,668
3,402

30,169
1,671

6
13,936

$50,000,000 $100,000,000
under under

$100,000, 1$250,000,000

(12) 1 (13)

1

89,625
13,041
44,210
4,909

133
41,987
17,729

3,053
17,416
10,990
10,656
50,563
2,306

271,420
268,429
209,760

3,279
918

2,336
2,294

17,071
17, 0`71

-7,639
124

6
. 4,390

16 131

1,167,166
372,634
305,607
71p439
86,851

444,748
199,719

53,659
263,445
122,123
212,704
534,423
36,838

2,074,335
1,989,480
1,349,297

41,379
19,030
29,183
6,533

72,030
72,332

302
32,019
1,944

540
13,768

2,0`75,386
517,963
540,889
181,832
240,363
796,532
314,883

81,429
375,875
194,9a7
332,266

1,056,486
66,947

3,738,731
3,622,972
2,338,816

89,580
35,394
58,168
16,791

131,899
137,909

6,010
60,875
3,435

-
31,632

$250,000,000
or more

14

14,048,385
6,037,323
3,258,038
776p924
957,951

3,980,657
1,568,976

387,332
4,053,41-5

979,154
1,849,991
5,582,212

329,355

21,350,101
20,092,214
12,226,384

408,642
332,513
281,402
122,313

1,058,521
1,058,521

-
468,757
18,474
31,783

394,481
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ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

33,041

5,317,910
1,178,994
2,172,802

701,914
471,977

1,285,403
687p 205

73,898
1,435,796

375,959
453,843

2,783,472
104,441

11,909,835
11,557,244
7,513,158

194,429
47p5O4

103,503
30,380

382,447
443,741
61,294
132

,
202

41164
3

49,076

28~

4,668,305
1,840,373
1,618,818

423,804
208,035
792,179
394,188

82,864
1,432,224

280,347
391,132

2,053,843
42,844

9,687,869
9,269,627
6,187,978

151,356
66

1
229

73,076
25,077

224,376
305,664
81,288
74,694

995

48,629

Zero $1 under
assets $50,000

(2) (3)

910 11,602

-

-
-
-

2,672

179,825
173,381
127p781
2,128

627
777
297

2,455
5,698
3,243
2 027

(.1

-161

629

-
-
-
-
-

-

-
-

183

58,518
55,153
40p919

811
812
341
233

383
2,350
1,967

477
9
-

301,215
36,364

180,679
41,218
5,869

64,084
35,523

363
106,690
16,185
19,OD9

11-5,978
5,747

841 458
832:949
538,707
14,41-5
2,613
6,262

546

2,914
22,561
19,647
3,469

101
-

3,583

11,105

259,141
65,312
109,142
33,167
5,707
70,102
36,343

1,172
114,765
16,598
15,447
65,424
3,416

909,984
899,338
590,452
14,794
3,494
8,711
1,026

-3,543
18,852
22,395
1,707

(4)

-1,802

$50,000
under

$100,000

(4)

9,910

700,801
105,186
386,945
93,782
21,888
164,805
90,576

4,695
198,272
47,420
37,437

357,369
15,702

1,771,072
1,750,398
1,122,829

29
,
348

51101
14,871
2,134

56,919
71,485
14,566
1.5,955

301
-

7,407

5~

413,940
110,337
189,205
50

1
606

81879
82,622
",782

4,559
136,171
27,199
27

1
894

183,916
5,157

1,130,949
1,109,735
735,832
18,976
5,790
9,054
1,509

17,215
28,437
11,222
4,576

25
-

2,293

$100,000
under

$250,000

(5)

7,274

1,106,490
243,579
509,845
174,482
", 152

238,098
133,381

5,296
275,999
81,730
58,758

632,422
21,145

2,635,431
2,592,082
1,653,223

40,813
60871

20,420
4,482

118,492
126,187

7,695
33,145

746
-

12,947

6,420

1,011,550
317,315
419,41.5
107,558
32,893

184,921
89,047

14,789
317,053
58,280
72,940

464,806
8,859

2p368~986
2,316,965
1,574,007

37,471
13

P
100

17,734
3p685

61,518
72,956
11,438
13,912

157
(*)

9,967

$250,000
under

$500,000

(6)

2,197

745,443
186,311
318,134
101 245
46,132
150,838
85,796

:9,263
2D9,351
47,339
51,877

397,314
11,102

1,491,428
1,454,843

909,031
23,926
50534

12,919
4,117

51,073
55,726
4,653
14,011

295
-

4p251

2,832

969 609
363:804
352,834
101,519
34,135

172,397
86,218

14:,553
296,639
59,000
64,793

474,128
9,464

2,136?797
2

1
062,841

11428,349
31,289
11,171
16,845
6,241

53,277
68,331
15,054
16,0$2

219
-

14,167

$500,000
under

$1,000,000

(7)

701

(Th-d d.11-)

456,422
125,096
168,889
52,142
38,387

144p206
81,965

3,479
135,909
33,553
30,174

236,190
9,021

965,641
927,158
576,085
15,354
3,844
9,818
3,337

31,935
34,593
2,658

11,945
359

(4)
1,787

1,014

672,204
318,633
196,882
47,033
43,108
82,364
40,085

11,083
182,905
43,206
41,083

321,418
3,640

11,149,757
1,074,663
698,494
15,Q75
7,550
6,992
4,092

42,053
45,589
3,536

11,192
138

-
11,571

Size of total assets

$1,000,000
under

$5,000,000

-

(8)

383

768,881
219,813
254o937
90,186
86,985
205,347
126,014

12,421
242,613
63,481
64,102

373,674
14,189

1,371,537
1,305,750

903,279
24,377
7,665

14,093
6,228

44,272
47,716
3,444

19,371
763

-
4,649

451

(Th-d d.11...)

808,274
388,152
211,464
49,994
53,224
128,337
61,375

22,571
243,778
42,887
so

P
577

332,631
6,735

1,159,173
1,062,548

674,780
19,107
13,363
8,705
4,860

28,461
40,844
12,383
15,242

245
-

4,354

$5,000,000
under

$10,000,000

(9)

29

195,362
62,199
61,350
26,634
17,330
59,225
36,988

1 981
58' 383
19,919
21,461
90,299
2,950

452,087
430,341
299,037

7;025
1,706
3,721
1,949

16,806
16,945
N
6,810

362

23

152,678
72,282
47,128
11 014
8:878

24,971
13,875

1,300
49,881
5,475

23, L'8
55p421
1,095

250,898
226,773
1.53,499
2,987
2,422
1,833

503

3,485
N

N

$10,000,000
under

$25,000,000

(10)

23

371,001
91,285
104,614
51,501
58,149

105,055
54,736

6,976
108,874
19,917
55,438

175,126
7,830

930,304
863,942
649,011
15,386
5,292
7,354
2,977

11,496
16,745
5,249
5,911

442
3

4,358

11

161,769
89,794
31,570
9.131

113,562
24,005
12,096

5,365
35,432
7,943

27,620
69,183

859

205,744
183,309
116,895

4,731
2,833
1,358
1,146

9,203
9,203

-
4,148

49
(*)

1,574

$25,000,000
under

$50,ODO,OOO

7

281,634
51,597
880349
33,370
57,119
69,470
28,885

4,069
55 944
13,237
50,613

1-58,823
3,746

668,606
651,374
482,045

8
1
173

41043
5$726
2,776

16,746
16,746

-
5,497

134

-5,236

6

219,140
114,744
61,178
13,782
7,649

22,460
10,367

7,472
55,600
19,759
37,640
86,916

3,436

317,163
278, 3G2
174,751

6,115
5,694
1,503
1,782

12,324
14,153
1,829
5,634

125
-

1,850

$50,OOC),000
under

$100,000,000

(12)

4

268
,
311

21,8591
72,823
30,367
68,471
56,061
12,329

16,930
37,451
19~1141
55,865-

153,410
8,367

409,409
388,404
242,595
9,111
3,068
5,775

995

12,221
12p221

-
5,850

413

-3,802

-

-
-
-
-
-

-
-
-

-

-
-
-
-

$100,000.000
under

$250,000,000

(13)

1

122,350
35,705
26,237
6,987

27,495
28,214
11,012

8,425
6,310

14,064
9,109

92,867
1,970

193,037
186,622
119,535
4,373
1,140
1,767

542

17,118
17,118

-

8,211
116

-

-
-
-

-

Major industry, selected items

RETAIL TRADE: APPAREL AND ACCESSORY STORES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................................
Cash, Government obligations, and other current assets.
other investments and loanal ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

other capital assets less reserveS2 ................
....Accounts and notes payable 3 .................... __:-

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more. .

Net worth ..............................................
Cost of property wed for investment credit ............

Total receipts .............. : .............. : ...........
Business receipts .......................... ...........
Cost of sales and operations ...........................
Taxes paid ................................... .........
Interest paid ................................ .........
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (less deficit) ...............................
Net income ...........................................
Deficit ..............................................

Income tax ................................... : .........
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

RETAIL TRADE: FURNITURE, HCME FURNISHINGS, AND
EQUIRIIENT STORES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net ......................
Inventories ............................................
Cashp Government obligations, and other current assets.
Other investments and loanal ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................

Accounts and notes payable3 ............................
Other current liabilities ..............................
Wrtgages, notes, and bonds payable in one year or more..
Net worth ..............................................
Cost of property wed for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
more0

(14)



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

51,333

Zero
asset.

(2)

1,773

$1 -der
$50,DOO

(3)

32,241

$50,000
$ under
100,DGO

(4)

9,123

$100,000
$ under
250,000

(5)

6,002

$250,000
under

$500,000

(6)

1,473

$500,00C
under

$1,000,000

(7)

495

Size of total assets

$1,000,000
-der

$5,000,000

(8)

2"

$5.000,000
under

$10,000,000

(9)

20

$10,000,000
under

$25,000,000

16

$25,000,000
under

$50,000,000

6

$50,000,00C
-der

$100,coo,ow

(12)

2

$100,000,000
under

$250,000,000

(13)

Major industry, selected items

RETAIL TRADE: EATING AND DRINKING PLACES

Number of returns.. ....................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and l.ans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ......... ..........
Accounts and notes payable 3 ............................
Other current liabilities.. ............................
Mortgages, notes,and bonds payable in one year or more..
Net wrth ..............................................
Cost of property used for investment credit.. ..........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit.. ....................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

RETAIL TRADE: MISCELLANEOUS RETAIL STORES

Number of returns. . . ...................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..................................
Cash, Government obligations , and other current assets.
Other investments and loans ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............................
Other current liabilities.. ............................
Mortgages,notes,arid bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit. ...........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation .........

* .... * ......... -- ... - .... -Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit.

'*"* .......Distributions to stockholders except in own stock ......

Footnotee at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,00(),OOC)
or more

(14)

4,033,935
437,816
245,770
574,035
270,873

3,326,630
1,374,799

257,518
879,754
287,218
924,883

1,551,450
286,357

9,851,680
9,629,432
4,423,126

319,759
68,789

275,756
35,392

224,206
345,43D
121,224
88,526
9,289
N
63,969

66,585

8,342,505
1,770,923
3,107,613

959,604
514,596

2,874,988
1,395,856

198,429
2,483,615

508,199
907,448

3,891,077
229,182

19,553,845
19,142,598
13,269,065

307,290
97,509
257,765
58,156

529,649
657,240
127,591
178,971
8,104
4,621

105,186

-
-

-
-
-

-

-
-

130,561
118,119
58,281
3,983

658
2,416

310

-1,343
6,610
7,953
1,096

-

N

1,268

-
-
-

-
-
-

-
-
-
-

394

99,847
95,340
69,176
1,542

781
1,179

44

-321
5,039
5,360

932
N

-

N

645,262
40,990
54,711
98,408
23,813

602,050
290,754

17,617
164,194
",399

134,957
178,531
39,407

2,467,296
2,432,833
1,171,388

88,924
10,599
55,108
3,245

8,002
55,311
47,309
5,795
1,077

-
10,551

29,651

713,328
110,474
305,772
96,843
18,741

270,577
147,949

9,381
233,143
36,957
65,642

265,399
18,236

2,262,805
2,238,185
1,496,782

41,552
7,713

26,682
1,698

10,596
50,898
40,302
6,422

326
-

8,909

643,714
57,706
37,240
94,255
25,287

582,312
246,606

34,769
153,834
50,039

143,378
211,078
61,464

1,771,519
1,748,569

763,267
58,382
10,625
51,260
4,005

33,140
59,034
25,894
10,686
1,127

-
8,767

16,859

1,200,142
217,262
499,843
145,692
40,766
428,467
218,911

21,314
342,293
67,291

121,898
566,468
36,315

3,200,682
3,163,965
2,137,563

55,732
11,197
39,w
5,932

74,365
101,771
27,406
15,202

729
-

18,016

905,487
75,671
40,620
142,202
51,214

750,323
286,131

70,754
195,554
61,945

219,900
341,697
69,396

2,025,777
1,997,353

872,831
62,022
17,070
60,653
7,966

68,504
86,653
18,149
18,610
2,304

(*)
19,517

13,603

2,111,899
479,162
758,994
265,22,4
94,971

762,186
Y74,817

45,556
602,171
120,866
207,248

1,039,916
60,036

4,959,007
4,867,484
3,330,494

78,939
22,981
67,546
11,702

148,389
172,689
24, 3DO
34,370
1,803
N
25,413

494,517
61,062
24,719
69,198
34,030

418,275
169,416

34,781
114,059
36,82A

114,961
196,725
39,918

1,059,334
1,030,116
461,181
32,496
8,509

33,318
4,794

29,618
36,920
7,302

11,696
1,260

-
5,682

3,289

1,117,066
313,394
362,664
127,119
73,153

355,516
182,139

32,540
324,341
69,056
96,931

555,419
22,168

2,442,254
2,378,923
1,678,540

38,788
13,838
29,871
7,922

67,613
79,476
11,863
23,018

867
-

9,Wa

324,191
43,884
11,737
41,244
18,186

254,842
94,076

36,923
57,904
26,660
86,540

142,484
16,678

601,750
579,560
2,42,021
19,446
5,940

17,587
2,295

25,436
29,058
3,622
9,814

514

-N

1,214

292,295
30,754
11,279
",063
21,203

219,499
77,508

26,723
54,652
19,714
84,727

117,150
14,430

502,592
478,934
235,293
14,953
5,521

15,591
3,756

18,374
21,942
3,568
8,573

819
-

2, 3DO

618

780,422
197,665
221,505
74,090
59,779

314,515
135,983

30,774
267,764
40,864
92,256

347,059
24,939

1,580,542
1,5",590
1,120,058

20,335
11,483
3D, 128
4,353

34.381
45,427
11,046
12,219

986
1

4,865

1,098,943
283,41.2
399,546
108,803
92,351

3G6,009
1", 023

33,169
360,009
77,580

100,190
496,965
26,428

2,238,558
2,164,"o
1,562,289

32,232
13,905
23,978
8,871

69~652
76,558
6,906

30,436
974

N
8,968

136,861
18,758
5,591

12,113
15,919

114,798
37,092

3,425
43,147
10,095
31,970
45,818
10,837

234,312
223,472
85,524
8,303
2,998

10,892
2,731

4,889

N
N
N

-
N

47

313,378
52,910

150,954
26,927
15,662
99,445
46,798

6,282
98,21-3
26,111
30,775

152,748
7,200

696,874
673,398
453,078
10,156
3,865
7,863
2,955

33:260
33,264

4
14,667

463
N
3,425

248,051
36,770
20,990
36,078
30, 864

155,625
66,883

14,935
35,263
24,958
43,403

124,726
19,686

533,692
504,372
238,689
1-5,134
2,995

14,103
2,668

24,437
24,460

23
10,531
1,097

-
4,288

27

460,645
64,426

222,421
48,672
53,686

109,952
53,396

8,183
122,302
38,202
68,388

221,692
11,783

939,277
907,699
627,095
14,083
5,933

14,090
5,563

52,530
52,934

404
Z4,529

694
2 973

ll: 3W

221,626
26,636
31,197
26,472
16,776

182,628
83,192

15,972
36,502
7,142

50,2DO
117,254
10,964

370,549
366,467
232,390
11,456
3,157
11,250
3,622

3,338
8,921
5

,
583

4,134
393

3
4,065

4

143,696
16,645
27,866
6,249

14,309
89,825
29,833

l'?OO
19,366
8,523
45,956
64,502
8,?02

211,510
203,688
143,626

3,785
2,605
6,845
1,151

7;58n
7,580

-
2,465

368
-

1,133

121,931
45,585
7,686

10,002
33,581
46,278
23,141

1,619
24,645
5,442

14,847
75,987
2,350

154,298
149,637
62,261
4,660

717
3,578

9,811
9,811

-
4,659

253
1

4,320

4

298,059
13,146

109,802
50,259
44,313
98,974
39,653

9,411
85,490
13,3914
62,414

130,670
7,287

594,139
571,019
409,671

8,700
2,292
6,141
5,837

;'1 , 32 2
21,322

-
9,984

504
-

8,245

-
-

-

-
-

-
-

-
-
-

-
-

-
-
-
-

1

104,927
22,427
48,246
9,726
6,865

39,522
22,354

119
28,523
9,355
15,750
50,239
5,694

338,350
333,867
240,693

1,446
916

3,594
2,128

U), 282
10,282

-4,727
376
333

4,023

CL

- W

-
-

-

-
-

-

-

-
-
-

-
-

-

-
-

-
-
-
-

CNS

CD



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation
returns

(1)

443

30,661
5,203
5,822
4,629
13,094
1,021
421

451
6,102

376
5,668

16,148
M

48,123
44

,
461

35,155
559
159
118
1.2

1,796
2,614

818
337

M
2

128

3,565

884,270
176,270
255,406
83,455

21-3,580
200,399
96,082

19,479
208,414
46,?09

3-59,213
422,412
16,381

1,665,076
1,622,798
1,242,941

24
,
977

15,644
16,643
7,360

35,938
47,111
11,173
11,383

551
511

22,689

Zero
assets

(2)

--
-
-

M
(.)
M
(*)
M
M

M

484

M
M

-

-
-
-

-

-
-

482

26,818
25,758
19,698

753

419

-196
1,757
1,953

791
23
8
-

$1 under
$50,000

(3)

353

M

2,728
871
791
291
51

450
295

M
M

1,370
4

5,175
4,970
3,240

77
I

M
-

-253

667
M

-

1,744

27,071
6,961
5,482
5,139
1,018
8,218
4,035

414
9,472
1,739
5,146
7,023
M

68,032
67,202
48,082
1,125

302
1,093

-

-2,949
1
,
576

41525
76

M
-

$50,000
under
100,000

(4)

M

M
M

396

29,006
8,677
10,141
2,957
2,393
4,027
2,245

2,012
9,828
3,877
2,488

10,752
M

87,093
86,438
58,820
1,119

369
522
1"

153
3,019

(.)

$100,000
under

$250,000

(5)

M
M

M

534

89,690
18,989
27,468
12,425
6,364

21,793
10,455

2,239
24,284
4,857
3,954

44,661
671

173,240
168,525
118,846

2,622
1,162
2,114

312

5,706
6,698

954
24
-

$250,000
under

$500,000

(6)

165

50,337
13,775
13,421
5,149
2,385

21,623
9,055

2,596
20,366
1

,
086

12,326
14,835
M

103,464
100,918
79,987
1,626

973
1,418

204

1,637
1,972

M
M

$500,000
under

$1, 000, COO

(7)

(Th-.-d d.11...

M
M
M
M
(1)

M
M
M

M
M

M
M

M
-

156

104,645
31,927
40,113
1-1,107
3,758

23,747
11,637

2,454
27,023
7,751

(*)
47,837

249,836
245,840
178,361

3,148
1,680
2,276
1,932

13,892
13,892

-
1,029
M

-

Size of total assets

$1,000,000
under

$5,000,000

(8)

L5

(n-d d.IJ ... )

150,367
39

,
256

51,284
14 522
16:952
44

,
026

23,240

3,864
38,637
8,910
21

,

981
69,819
3,511

291,392
283,876
217 951

3:923
2

,
442

3,439
1,136

9,197
9,699

(-)
4,042

125

M
91-2

$5.000,000
under

$10,000,000

(9)

$10,000,000
under

$25,000,000

(10)

10,051
29
37

3,469
6,505

11
-

-
177
150

5,183
4,475

-

1,383
209
155

12
7
-
-

926
926

-
210

-
2

128

3

43,531
4,283
12,508
7,333
5,712

18,337
8,127

2,238
11,136
4,467
2,294

21,582
2,459

185,729
183,959
151,906

2,196
499

1,902
818

2,389
2,389

-
1,088

114
-

$25,000,000
under

$50,000,000

-
-

-
-
-
-
-
-

-

-

1

36,172
14,571
8,"q
3,704

425
14,071
~,108

2,259
10,705
4,604
6,984

13,330
471

56,889
53,658
41,878
4,226

690
867
227

2,272
2,272

-
929
24
22

378

$50,000,000
under

$100,000,000

(12)

-
-

-
-
-
-
-

-

-

-

1

50,511
5,760

12,464
1,422

16,468
23,139
10,591

769
14,648
1,2DO

23,221
11,442
1,099

116,132
111,834
102,509

589
1,920
1,137

128

96
96
-
7
1
-

$100,000,000
under

$250,000,000

-

-
-
-
-
-

-

-

-

-
-
-
-
-
-

-

-
-

-

-
-

-

-

Major industry, selected items

RETAIL TRADE: RETAIL TRADE NOT ALLOCABLE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loansl ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserve82 ....................

Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more,
Net worth..............................................
Cost of property used for investment credit ............

Total receipts ...... ....... : ........... :: .............
Business receipts ........................ .............
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid.. ............................ I ...........
Depreciation. ........ I .................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock.. ....

WHOLESALE AND RETAIL TRADE NOT ALLOCABLE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loansl ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................

Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net 'nrth ..............................................
Cost of property used for investment credit ............

Total receipts.. .......................................
Business receipts.. ....................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid. .........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit). .............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in o~ stock ......

Footnotes at end of table. See text for explanatory statements and for --Description of the Semple and Limitations of the Data."

$250,000,000
r more

(14)

I

263,449
16,712
68,842
6,617

156,782
19,264
8,278

332
39,505
6,801
59,595

151,844
3,179

229,936
219,979
160,055
3,200
5,080
1,481
1,617

1,975
1,975

-
690
59

445
7,074

CXq
C4



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

TOTAL FINANCE, INSURANCE, AND REAL ESTATE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans I ...........................
Depreciable assets .....................................

Less: Accumulated depreciation... ...................

Other capital assets less reserveS2. ...... _ ........ _
Accounts and notes payable3 .... ........... ...........
Other current liabilities. .............................
Mortgages,notes,and bonds payable in one year or more..
Net wrth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

FINANCE, INSURANCE, AND REAL ESTATE: RANKS
AND TMZT COMPANIES

Number of -turns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans, ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves2 ............ .......

Accounts and notes payable3 ............................
Other current liabilities.. ............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts.. .......................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation.. .........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
m., incomc ...........................................
Deficit ..............................................

Income t..............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

402,740

1,00'7,716~563
259,894,986

293,114
243,170,921
422,216,612
64,059,330
16,611,032

19,216,423
50,817,538

562,319,788
61,847,700
144,086,844

1,420,566

119,814,911
66,013,937
32,221,922
4,012,275

19,537,273
3,054,653
1,059,346

1-1,002,481
12,762,8%
1,760,43.3
3,201,502

56,614
137,321

5,611,516

15,505

470,297,044
207,650,454

12,169
175,598,154
75,752,074
6,679,258
1,168,509

620,874
2,701,418

420,315,253
3,643,779

35,335,970
628,261

23,230,994
2,935,032

86,751
656,444

9,186,"9
526,041
416,404

2,064,362
2,208,9213

144,561
936,176
30,455
55,029

1,230,393

Zc-
assets

(2)

15,338

4,293

946,460
342,958
127,542
43,159

273,818
29,628
8,424

67,410
139,884
72,474
27,672

173
785

104,249

290

3,027

429,930
59,193

-
11,152

208,449
7,032
7,681

15,287
26,44,533
11,166
1.1,117

140
773

22,374

$1 under
$50,OC-C)

(3)

136,252

2,777,081
489,126

1,749
503,341
312,765

1,420,607
619,574

54.4,075
601,523
139,2C4
663,005
912,325
1-5,977

1,801,175
1,333,084
269,780
103,633
72,704
81,377
5,621

27,453
191,724
164,271
24,450

177
83

70,20`7

978

21,251
4,037

-12,253
1,014
4,318
2,640

649
729

9,526

9
(.1"
21,391
19,960

-
668
446
393
23

-706
1,258
1,964

197

$50,000
$ -der
luo'000

(4)

67,D99

4,925,440
730,893
11,104

761,674
509,111

2,654,922
1,026,949

1,024,447
792,800
151,934

1,343,579
2,018,416

19,079

1,520,979
924,639
254,955
131,086
101,189
119,982

3,955

156,840
240,914
84, 0`74
41,170

526
50

57,801

$100,000
c.nder

$250,000

(5)

80,149

12,818,223
2,212,276

20,892
1,819,860
1,291,734
6,940,266
2,436,358

2,611,962
2,152,430

406,657
4,113,211
4,849,694

58,543

3,122,118
1,748,268

395,903
294,814
306,707
301,128
13,042

353,766
523,101
169,335
log'091

1,541
94

98,418

$250,000
-der

$500,C)OC,

(6)

42,455

14,903,322
3,541,066

13,641
1,975,005
1,637,555
7,189,601
2,344,511

2,582,556
2,714,752

548,071
5,105,019
4,985,987

49,515

2,953,114
1,475,511

273,1)05
276,022
405,366
308,751
15,077

364,761
505,547
140,786
109,781

1,825
146

91,395

189

$500,OOC
-der

$1,000,000

(7)

Size of total assets

$1,000,000
-dor

$5,000,000

(8)

22,637 22,985

15,719,914
4,258,706

6,501
2,226,047
1,962,329
6,775,272
1,971,084

2,145,776
3,509,674

784,777
5,351,332
4,558,448

46,763

2,842,574
1,362,325

297,595
246,953
471,854
278,502
18,478

325,530
477,460
151,930
123,509

1,548
102

112,315

51,898,816
14,176,189

42,754
13,151,210
10,001,976
1-3,316,626
3,477,801

3,864,391
6,819,324

19,223,802
11,430,365
10,994,397

133,925

7,31~'145
3,936,658
1,353,628

466,668
1,253,712

517,651
40,848

582,979
954,363
371,384
256,385

4,047
1,151

261,029

347 5,519

(Th-d d.1J ... )

57 776
8 873

-
34,689
5,883
4,537
2,175

1,118
1 317

21,700
311

31 7941:
198

10,728
9,411

-
3K
289
262

1,220
1,393

173
348

12
-

258 393
95 252

-
150,146

5,569
4 756

2,709
43

202,846

54,746
508

10,405
1,306

-
33?

1,468
132
77

1,974
2 i9i

481
24
-

470

15,907,511
7,069,029

114
7,940,403

668,767
234,048
48,046

15,511
32,119

14,143,430
13,662

1,623,215
20,275

792,495
80,972

363
23,471

209,933
20,597
6,890

117,631
128 419
10:788
34,411

788

36,928

$5,000,000
-der

$10,000,000

(9)

6,580

47,004,923
14,82?,976

21,926
14,985,209
11,777,890
4,858,924
1,082,807

1,148,770
3,606,163

30,299,489
4,316,212
6,595,196

67,237

4,508,841
2,003,980

667,709
192,204

1,054,183
194,604
37,162

385,150
521,662
1N.,512
146,450

3,008
1,135

179,709

3,438

24,654,600
11,049,109

3,969
11,770,126
1,405,811
401,549
75,479

36,847
49,994

22,285,932
17,333

2,089,450
30,030

1,233,638
142,832
24,499
34,915

364,021
33,396
14,701

151,547
itc),989
9,442
54,894
1 833
(*i
51,251

$10,000,000
-der

$25,000,000

$50,000,000
under

$100,000,00c)

(lu) (11) 1 (12)

5,114

80,127,532
22,831,354

29,626
23,396,053
27,807,498
4,874,108
1, ill, 50,)

1,521,122
4,544,648
57,643,154
4,861,305
9,241,813

97,000

7,488,615
3,210,947
1,211,419

250,628
1,932,733

211,309
63,447

602,235
772,467
170,232
215,967

4,307
1,557

305,883

2,622

40,881,015
18,683,723

231
17,943,738
3,524,157

681,537
142,911

76,625
59,430

37,033,722
59,945

3,258,000
45,763

2,070,521
229,133

825
59,543

684,812
53,511
29,793

221,226
232,401
11,175
91,771
2,633

28
85,532

1,953

67,861,203
14,892,561

8,810
17,830,401
30,896,052
3,252,027
619,490

877,323
2,829,686
49,696,298
3,299,697
8,005,324

83,286

6,614,726
2,991,946
1,234,513

196,504
1,696,70`7

145,642
59,200

566,612
625,309
58,697

163,636
3,329
3,026

280,371

997

30,946,950
13,116,621

64
12,576,443
4,647,999

527,438
110,554

62,732
61,753

27,967,538
64,408

2,369,062
37,649

1,568,262
169,912

554
43,922
566,665
37,804
23,705

154,896
158,657

3,761
66,439
1,890
392

68,527

1,002

69,241,942
13,645,762

69,905
16,683,827
35,375,539
2,489,334

496,048

671,571
3,048,659

48,655,466
3,031,723
8,873,909

125,821

7,243,005
3,578,773
1,716,067

189,663
1,748,?52

133,451
64,092

689,725
736,068
46,343
164,570
4,506
4,702

386,876

442

30,383,929
11,738,885

-
11,361,495
6,714,191

454,247
100,406

54,432
49,351

27,483,690
89,431

2,255,813
41,099

1,528,276
153,089

-
41,773
630,633
33,674
24,303

122,682
128,844

6,162
53,611
2,007
1,264

59,524

$100,0001000
under

$250,000,000

(13)

702]

l(Y7,255,779
23,907,229

13,917
26,346,e9O
51,563,674
3,369,489

63?,11(-

1,212,403
5,211,367

68,499,888
5,491,360

15,555,849
125,173

11,888,637
6,143,647
3,023,524

304,024
2,391,222

173,667
111,095

1,341,431
1,419,014

77,583
299,107

4,845
19,877

771,12,4

314

48,540,080
18,842,696

7,752
17,438,851
11,338,636

690,393
133,500

69,266
140,381

43,653,160
271,764

3,529,310
63,844

2,463,104
334,162
58,450
68,855

962,764
48,412
41,985

209,508
229,515
20,007
99,332
2,485

246
111,908

$25G,000,000
or more

(14)

474

533,282,388
144,381,948

52,289
123,491,4C4
249,080,489

6,918,154
787,785

1,012,027
14,986,512

286,271,048
12,940,892
67,595,496

593,954

61,566,522
36,961,301
21,395,382
1,316,917
7,828,326

558,961
618,905

5,538,589
5,655,381

116,792
1,519,714

26,792
104,613

2,892,139

253

278,630,100
127,041,229

39
96,361,471
47,439,248
3,672,582

551,647

300,985
2,306,056

247,506,923
3,125,392
20,106,586

385,193

13,094,163
1,727,243

2, 060
371,197

5,556,969
290,720
267,134

1,068,783
1,138,339

69,556
523,513
18,618
52,314

791,230

52

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitationa of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continued

Total active
corporation

returns

(1)

54,539

182;954,915
36,023,793

48,306
16,548,254

125,184,085
3,194,243

778,358

1,090,480
26,827,623

115,530,434
16,784,350
13,793,223

160,752

13,542,578
3,407 264

178:656
283,454

7,373,062
170,603
80,955

a72,286
1,217,146

344,860
422,469

4,477
17,742

370,342

4,406

9,527,226
3,742,511

32,594
4,239,789
1,095,940

190,156
72,41.1

36,620
5,643,3DO
1,947,500

352,191
1,145 406

40:988

2,008,070
629,404. 17,978
56,125

190,179
16,lZ7
43,441

291
,

528
329,976
38,448

140,943
1,631

737
36,776

Zero
assets

(2)

2p767

-
-

-

-
-
-
-

162

81,839
21,725
(*)
2,752

32,133
858
177

8,648
20,947
12,299
4,745

1
11

29,241

-
-
-
-

$1 under
$50,000

(3)

14,566

Z75,855
115,717

61,390
63,072
11,814
5,30`7

18,835
61,733
18,400
28,911

115,873
1,087

66,071
39,948
2,703
2,447
5,048
1,040

172

-4,367
13,131
17,498
1,530

11,317

2,049

26,143
4,675

-
11,896
5,709
3,664
1,369

194
7,617
1 515
(.i
6,862
925

44,594
27 161
( i

926
563
337
624

1,030
4 491
3,461I

477

-

$50,000
under

$100,000

(4)

5,902

425,785
183,296

42
91,566
93,057
28,104
10,957

29,913
65,409
24,577
32,358

254,303
756

63,421
23,768

874
3,302
6,328
1,554

165

2,417
19,465
17,048
3,653

100
-

7pa98

462

33,313
9,125

-
1-1,6Z7
8,870
2,579

949

1,291
11,141
2,814

15,281
407

33,727

646
402
295
378

4,342
40769

453

1

$100,ODO
under

$250,000

(5)

8,729

1,461,783
888,483
N

181,583
250,500
66,624
20,476

65,753
373,811
97,380

161,506
582,923

2, 8"

250,091
10`7,214

7,237
10,359
34,691
4,813

926

-3,444
47,876
51,320
9,961

12
(*)
11,61-3

625

90,963
18,901)

-
44,494
17,877
5,599
1,398

296
240866
7,156
5,793

39,560
1,167

55,232
14,564

1,652
700
573
249

5,927
9,081
3,154
2,378

49

$250,000
under

$500,OGO

(6)

8,067

2,901,793
2,157 527

(.i
235,173
343,750
92,474
29,990

52,369
846,602
223,022
298,872
889,599

8,597

505,689
207,355

2,103
16,929
86,778
6,192
2,955

75,786
98,746
22,960
23,405

123
2

17,701

407

143,593
31,010

397
55,405
41,504
17,939
7,081

1,385
55,690
6,906

11,222
54,57?

900

71,236
48,225

20
2,108
2,208
668
889

5,420
7,295
N
1,324

4§

$500,000
under

$l,OOO,OOO

(7)

5,366

(Th-.-d &II-)

3,715,222
2,792,999

263,859
463,538
95,216
Z7,581

88,135
1,429,046

282,849
341,659
956,757

6,471

629,078
274,322
24,655
24,721

138,637
6,984
2,669

76,471
106,738
30,267
32,642

135
(*)
18,725

271

203,390
81,475

-
90,729
17,496
10,589
2,356

3,523
106,763
17,641
(*)
41,459
4,030

79,943

N
4,378
1,995
2,147

901
545

2,276
11,163
8,887
4,269

Size of total assets

$1,000,000
under

$5
'000,000

(8)

4,575

10,642,931
4,700,502

4,049
1,056,907
4,438,M

262,551
71,839

136,517
2,969,278
4,092,OZ7

858,123
1,633,641

14,233

1,099,461
421,526
14,682
28,052

388,585
15,195
5,903

1-15,168
156,165
40,997
52,388

398
359

22,550

331

(n,-d d,11 ... )

707,617
240,702

894
287,108
127,735
30,188
10,801

10,345
374,962
47,952
45,287

205,188
8,256

235,010
80,960

5,797
12,927
3,033
4,172

23,399
32,489
9,C)90

12,741
259

N
3,587

$510001OWT
under$10,000,000

(9)

1,607

11,738,318
2,829,094

105
1,230,544
7,378,157

193,588
47,554

52,475
2,156,537
7,361,099

687pO83
981,348
11,301

874,537
216,OZ7

9,214
17,043
459,790
11,098
5,197

47,324
66,507
19,183
22,969

301
(*)
8,804

67

429,593
221,562

-
158,367
28,389
10,740
5,536

1,761
267,786
52,457
(*)
91,662
2,309

155,237
68,418

4,953
7,738
1,042
3,636

23,440
24,451

10,850
78

3,432

$10,000,000
under

$25,000,000

(10)

1,613

25,569,149
3,031,516

4,610
2,531,049

19,316,415
510,585
158,878

90,679
2,796,558

19,463p730
1,284,558
1,296,537

16,476

1,770,617
353,873
55,968
34,156

1,015,561
23,935
12,480

87,154
114,256
Z70102
42,147

489
Z76

24,342

42

661,977
251,782

212
235,599
107,727
28,477
10,923

4,816
362,433
48,687
54,583

147,746
3,198

183,944
91,813
4,759
5,667

11,234
2,011
3,198

23,383
31,506
8,123

13,591
92
47,

9,867

$25,000,000
under

$5O,ODO,OOO

(11)

712

24,969,022
1,101,825

357
2,493,778
20,689,562

448,909
97,333

135,392
1,933,385
20,256,596
1,150,370
1,047,014

15,008

1,566,444
161,397

5,085
29,160

999,367
20,062
10,406

85,249
94,524
9,275

38,656
485
220

12,604

15

475,854
275,658

-
142pZ?5
43,316
9,813
3,297

1,447
292,743
40,652
41,536
87,784
1,884

156,341
106,253

178
3,755
7,967

671
3,162

23,974
24,416

442
10,077

104
156

2,480

$50,000,000
under

$100,000,000

7 (12)

362

24,885,938
1,345,544

6,225
2,373,278

20,395,488
481,144
97,170

90,356
1,995,530
19,533,305
1,478,591
1,129,317

28,081

1,641,012
275o567

8,810
30,736

1,010,146
24,956
12,229

62,716
82,194
19,478
35,358

975
71

19,348

12

817,261
280,013
31,091

409,932
48,926
43,696
24,270

11,526
558,925
98,643
26,703

11-3,039
f7,513

161,982
84,208

-6,354
17, 003
1,974
3,440

16,781
18,672
1,891
8,722

181
19

623

$lOo,OOO,OOO
under

$250,000,000

(13)

197

29,247,324
3,249,257

1,498
2,892,835

22,238,812
5017,934
106,733

133,710
3,082,785

21,515,523
2,392,863
1,261,853

17,202

lp920,924
336,516
18,378
39,038

1,208,500
25,408
11,748

87,504
117,701
30,197
50,803

542
615

22,239

7

1,193,211
798,309

-
318,475
51,873
14,467
3,198

36
822,71'b
169,387
115,340
73,741
6,710

293,098
76,001

-
7,346

23,601
2,461
7,611

30, Z77
30,277

-
14,106

300
Z7

442

Major industry, selected items

FINANCE, INSURANCE, AND REAL ESTATE: CREDIT AGENCIES
OTHER THAN BANKS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

*'*'**** ... -Cash, Government obligations, and other current assets.
other investments and loans' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation. .....................

Other capital assets less reserveS2 ....................

Accounts and notes payable3 ............................

other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .............. :**,**,,***:: ......... :.:..
Business receipts ....................... . ........ . ..
Cost of sales and operations ...........................
Taxes paid ..................................... * .... ***'Interest paid ................................. .........
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ...........................

********"Distributions to stockholders except in o~ stock ......

FINANCE, INSURANCE, AND REAL ESTATE: SECURITY AND
CaIMODITY BROKERS, DEALERS, EXCHANGES, AND SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................

******---*Cash, Goverment obligations, and other current assets.
Other investments and loans' ...........................
Depreciable assets.. ...................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3 ............................

Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...................

*-IV * , * * * * * * * , , * * , , * ... "Deficit ..............................................
Income tax .............................................
Investment credit ......................................
Foreign tax credit ...............................

* .... *Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

76

47,121,795
13,628,033

28,312
3,136,292

29,512,886
495,300
104,540

196,346
9,116,949

22,661,926
8,069,456
3,644,058

38,534

3,0`73,394
968,026
25,477
44,759

1,987,498
28,508
15,928

231,660
Z78,896
47,236

104,212
916

15,378
163,960

7

4,744,311
1,529,291

-
2,473,882

596,518
12,405

1,233
-

2,757,657
1,453,690

22,875
268,50`7

3,600

533,053
322

-
14,749

103,679
2,123

15,452

129,612
129,612

-
61,191

220
409

1.1,050

01



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVEST74ENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Ma;or industry, ~clected items

FINANCE, INSURANCE, AND REAL ESTATE: HOLDING AND
OTHER INVESTMENT COMPANIES

Number of returns. .....................................

iotai assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserVeS2 ... ................
Accounts and notes payable3 ............................
Other current liabilities ..............................
Ytortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (less deficit) ..............................
Net income. ..........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

FINANCE, INSURANCE, AND REAL ESTATE: INSURANCE
CARRIERS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loa. ...........................
Depreciable assets .....................................

I~ss: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................
Accounts and notes payable3...._ ..... ................

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ...........................................
Depreciation ...........................................
Employee benefit plans ... ..............................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
C-poration

returns

(1)

31,143

55,111,414
2,564,621

13,388
5,776,331

43,347,703
2,312,842

356,818

1,034,398
1,980,704

823,012
3,781,041

114,489
40,027

5,121,883
329,278
98,090
68,227

269,367
51,980
7,946

3,798,700
3,902,514

103,814
156,727

727
22,741

2,929,127

5,174

213,370,705
2,278,234

26,534
32,176,958
170,"9,797

2,542,966
108,712

97,593
1,005,748

21,736,206
436,383

30,443,321
235,590

59,527,958
49,360,980
29,572,207
1,261,985

163,574
309,144
422,307

2,731,895
2,953,540

221,645
1,016,576

9,516
38,311

600,408

Zero
...et.

(2)

2,241

-
-
-
-
-
-

-
-

N

86,099
15,317
13,744
1,194
1,772

405
2

56,361
59,603
3,242
5,235

1
1

29,232

301

-
-
-

-

270

169,926
155,941
88,475
4,G48

363
582
157

-629
5,292
5,921

163
N

-
2,181

$1 under
$5u,uLK.,

14,376

2,41,202
56,120

-
57,400
77,843
12,889
5,609

32,162
35,801
8,095

26,252
110,955

1,708

44,871
5,029

936
1,643
3,335

959
53

4,943
18,407
13,464
1,359
N

82
18,725

964

17,495
3,110

-8,632
1,968
2,785
1,253

384
3,323
1,066
N
9,093
N

35,421
34,826
18,644

502
38

312
38

201
1,510
1,3D9

229
N

-

N

$5(J,WU
-der
loo, DOC)

(4)

4,284

300

22,697
4,528

-12,622
3,933

287
N

-
4,247
1,397

-
12,860

16

15,639
1,4,358
6,656

217
34
34
3

109
1.429
1,320

276

(4) -
16

$IOC,OOC)
~dcr

$250,000

(5)

3,991

634,668
121,956

-
130,361
276,094
29,969
14,921

76,423
7.4,048
8,830

82,741
382,740

1,253

61,941
14,270
1,03D
3,409
6,112
1,385

445

15,947
27,845
11,898
4,104

54
67

14,473

531

91,483
9,507

-
47,942
18,643
9,407
4,223

235
12,030
7,258
N
52,055

560

63,582
60,127
17,708
1,293

310
667
765

-57
4,.50;,
4,559

994
24

-
638

$25C,OW
under

$500,C)OC,

(6)

2, 2D6

$500,00C
unde,

$1,000,00c

(7)

1,607

310,127
79,454

-

60,642
107,443
24,026
10,949

35,349
35,406
11,070
31,019

204,723
14

38,717
1,259

213
1,699
2,444
1,224

10

16,244
24,029
7,785
3,589
4)

49
12,285

773,299 1,097,734
146,711 221,720

4
-150,139178,252

368,701 555,235
29,870 62,216
8,977 10,780

73,488 63,643
62,739 109,415
19,461 15,386

112,849 170,273
517,034 761,864

227 349

62,747 131,998
5,783 3,106
3,205 294
3,503 4,123
7,355 11,193
1,155 3,128

367 63

26,237 57,946
34
8:;~7 1 '12: 112
4,9821 14,185

3 4
130 65

18,690 41,897

(7h-.-d d.IJ ... )

452

161,837
12,460

-90,208
44,261
8 533
(.i

541
10,327
11,632

99,529
198

59,528
50,923
14,724
1,240

368
619
430

965
6,0554
5,089
1,061

13
-

475

340,410
13,011

-190,562
110,001
15,2,45
4,509

2,298
8,905

43,835
N

2DO,332
610

157,633
140,393
49,205
2,910

377
1,223
965

-120
112,076
12,196
3,060

7
N
1,538

Size of total assets

$1,000,000
under

$5,oOo,OOO

(8)

1,676

3,600,436
433,595

282
671,290

2,1", OD9
178,050
52,810

170,344
293,038
56,9?9

505,786
2,620,967

2,892

368,913
43,008
25,428
11,006
37,017
8,159

795

183,953
202,M5
18,632
27,884

96
586

1-19,938

1,134A

(7h-.-d ~WJ-)

2,693,721
72,3D4

201
1,315,013
1,092,681

89,263
8,4W

3,994
48,883
439,647
17,673

1,214,558
5,506

1,692,8%
1,549,3D7

830,224
33,293
7,234
6,163

7,399

-227
72,344
72,571
17,988

124
1

8,262

$5,00G,000
-der

$10,000,000

(9)

312

3,159,199
84,942

29
510,675

2,066,972
307,478
56,889

235,955
117,404
41,560

369,533
2,585,662

3,3D6

334,604
35,916
4,395
9,642

23,356
12,076

767

203,169
2D4,638
i'"q

12,350
197

1,834
159,2D8

2,126,851
174,493

2,604
368,140

1,287,976
188,594
42,890

108,63~
176,676
33,533

Z49, 8W
1,590,079

730

212,065
27,473

384
7,378

19,543
6,491
4"

110,404
117,143

6,739
10,801

34
285

87,841

292

2,109,589
41,448

-
851,647

1,068,153
64,400
2,927

2,480
40,549

406, 260
N

705,597
2,890

1,086,192
9", 784
501,874
22,817
2,032
4,099
4,493

1-5,499
47,89!
32,392
11,232

97
N
7,342

$10,000,000
-der

$25,OOC,OCG

205

3,166,673
298,098

-
425,653

2,133,049
191,576
31,627

126,036
228,909
62,248

353,728
2,347,271

3,062

315,429
26,686
7,196
5,638

27,967
4,637

892

195,002
214,559
19,557
18,535

51
1,152

145,023

267

4,225,996
75,414

-
1,649,034
2,165,385

145, 184
6,165

2,031
",357

876,285
21,443

1,189,612
8,910

2,201,505
2,002,615
1,040,754

53,852
5,786
8,290

10,606

54,750
Luu,905

155
25,473

326
16

18,190

$25,OOG,OOO
under

$50,000,000

93

154

5,417,840
$6,722

-
1, 898, 388
3,102,897

138,677
9,421

7,179
31,540

1,269,477
43, 306

1,340,419
15,065

2,505,256
2,267,719
1,141,734

59,31.5
5,717

10,219
16,098

74,663
93,067
18,404
20,192

347
lei

25,876

$5G,OO0,OX
-der

$100,000,000

(12)

56

3,996,919
128,183

8,824
245,650

3,411,213
108,400
21,411

106,091
103,386
64,065

370,733
3,350,400

22,006

427,564
42,105
31,822
3,984

21,316
3,731

687

309,233
309,743

510
9,803

85
38

259,979

103

7,290,035
60,413

(4)
2,160,368
4,647,272

161,504
4,236

3,426
120,057

1,432,072
10,371.

1,579,778
14,304

3,122,429
2,792,775
1,632,2Dl

72,907
6,369

11,592
19,110

132,428
143,364
10,936
35,902

580
1,073

30,310

$100,000,000
under

$250,000,000

(13)

58

9,229,785
513,096

200
636,837

7,868,190
62,245
14,866

5,211
571,632
210,611
706,317

6,658,655
1,029

839,176
3,616
1,412
5,478

68,694
2,330

751

723,618
723,693

75
33,831

39
17,927

514,238

103

15,?91,182
260,846

3,840
4,823,105
9,764,871

317,907
25,991

11,946
91,422

2,898,322
18,455

3,524,001
Z7,835

5,846,231
5,165,129
2,880,281

134,701
7,914

36,220

44,482

243,596
254,389
10,793
79,291
1,134
1,048

86,714

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

38

26,774,521
3D6,253
1,"5

2,341,292
23,057,978
1,117,529

85,089

1,062
172,250
291,174
801,911

22,984,139
3,388

2,197,759
105,710

8,031
9,530

39,273
6,301
2,630

1,895,643
1,895,643

-
10,069

164
52.5

1,507,598

98

175, 208, 431
1,638,471

22,493
19,129,437

148,449,532
1,589,772

38,994

53,079
588,108

14,348,965
307,620

20, 51-5,487
159,399

42,581,720
34,142,093
21,349,727

874,890
127,032
229,124
317,761

2~210,717
2,210,717

-
820,715

6,864
35,987

418,301



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

27,191

3,236,455
1,298,357

2,744
7960641
588,444
391,637
167,043

68,048
1,566,934

172,583
213,909

1,098,488
26,806

2,675,870
2,562,126

600,857
56,595
22,592
38,895
44,594

239,198
268,450
29,252
73,001

735
2 523

60:150

264,782

73,218,804
6,337,016

157,379
8,034,794
5,778,569

48,748,228
13,959,181

16,278,410
l-1,o,)i,8li
1,794,800

36,636,047
18,155,947

288,142

13,7U7,558
6,789,853
1,667$383
1,629,445
2,332,050
1,941,863

43,699

1,004,512
1,882,345

8?7,833
455,610

9, 073
238

384,320

Zero
assets

(2)

534

-

M

6,308
5,900

176
91
53
50

402
1,214

812
332

M
-

N

9,094

-
-

-

-
-
-
-
-

669

167,685
84,317
21,227
23,660
31,000
20,660

272

-14,326
24,621
38,947
5,316

1*
)(4)

20,594

$1 under
$50,000

(3)

15,739

266,118
100 Oil

79,343
23,792
48,365
22,974

2,357
142,553
16,688
14,718
67,973
3,376

513,367
503,932
116,608

9,369
1,905
5,985
3,039

26,206
38,478
12,272
4,365

25
-

10,889

87,580

1,929,017
205,456

1,239
272,427
139,367

1,336,772
580,422

489,494
349,767
83,914

586,075
591,680
8,336

1,075,460
702,228
130,856
88,078
61,369
72,352
1,672

146
114,449
114,303
16,293

102

125,804

$50,000
under

$100,000

(4)

4,260

301,066
128,108

66,647
29,843
46,387
19,417

6 947
140,6781
13,509
20,853

108,701
2,521

337,461
328,742
92,04~0
6,247
2,181
5,170
2,301

19,894
23,490
3,596
3,925

25
-

3,693

51,675

3,717,023
325,382
11,062

510,031
265,166

2,549$686
983,750

950,947
535,674
91,791

1,257,090
1,414,"3

15,208

1,023,933
5? 6,582
154,848
Ila 753
89:800

111,597
11098

113,520
167,268
53,748
29,212

376

N
33,388

$100,000
under

$250,000

(5)

4,445

682,119
278,330
N

162,450
87,874
86,115
35,502

12,198
-312,868
28,344
40,515
273$190
5,126

604,976
584,034
153,322
13,711
4,068
8,985
6,916

42,557
46,764
4,207
9,122

64
2

7,266

61,740

9,843,508
891,426
18,756

1,247,114
637,988

6,742,064
20359,589

2,456,932
1,353,627

250,994
3,820,203
3,513,771

47,581

2,082,666
964,865
216,345
264,274
260,624
294,654

3,741

292,562
386,710
941148
82,483
1,326

(4)

62,827

$250,000
under

$500,000

(6)

1,395

476,3(Y7
220,015

5
108,943
83,386
47,096
25,426

11,779
221,731
29,812
47,256

163,357
2,833

304,829
294,237
55,273
6,593
4,068
4,153
5,336

28,104
30,353
2,249
5,352

55
(.)
8,511

29,827

10,402,416
968,135
12,651

1,306,364
752,628

6,989,640
2,268,636

2,"2,001
1,517,526

242 243
4

,
629:224

3,135,542
36,574

1,941,987
862,771
198,580
245,376
304,502
295,753

4,988

227,303
327,485
100,182
73,3158
1,582

14
45,295

$500,000
under

$1,000,000

(7)

512

(Th ..d &II-)

343,539
141,338

20
99,552
51,820
38,493
15,249

13,772
189,052
10,510
14,885

116,583
3,354

206,792
192,836
38,576
4,250
2,078
2,794
5,737

28,311
29,065

754
8,622

122
-

5,025

14,059

9,761,226
912,911

6,227
1,252,947
758,670

6,548,757
1,910,335

1,971,696
1,666,450

211,710
418100312
2,426,707

31,441

1,626,725
721,559
180,487
208,617
315,954
263,340

8,422

158,672
246,145
87,473
60,250
1,007

(4 )
43,111

Size of total assets

$1,000,000
under

$5,000,000

(8)

257

481,020
233,425

112,794
89,094
46,884
18,356

7,514
286,352
30,792
24,131

124,905
3,534

312,960
298 970
103:795

6,092
2,617
4,255
6,149

30,924
33 189
21265

12,80`7
150
21

7,641

9,493

(7~-d d.11-)

17,865,580
1,426,632

37,179
1,767,705
1,447,842

12

,

475,640
31267,481

3,520,166
2,814,692
412,975

9,965,703
3,571,923

79,229

2,826,410
1,461,915
371,527
358,957
595,399
460,249
9,540

112,131
329,172
217, 04,1
98,166
2,232

166
62,103

$5,000,000
under

$10,000,000

(9)

30

212,875
72,719
2,123

50,389
61,481
22,528
7,252

6,972
94,934
12 865
(*5
65,714
1,880

114,686
103 987
(*~
21595
1,350
1,312
4,887

18,445
IS 495

7,503
60

(.)
5,288

834

5,733,098
439,551
13 125

555:996
547,923

3,977,525
901,169

939 601
819:687
147,343

3,333,459
1,071,34-6

18,097

832,486
4600459
113,389
102,503
199,709
137,166

3,764

18$491
86,186
67,695
28,201

605
15

15,751

$10,000,000
under

$25,000,000

(10)

14

224,380
90,173

185
39,299
64,311
32,870
13,977

5,652
106,713

9 908
_28'512
62,986
2,459

126,283
119,179

3,775
3,681
2,910
3,968
4,082

4,770
7,4CY7
2,637
3,104
130
20

2$225

351

5,398,342
400,648
24,388

571,681
496,454

3,283,879
747,028

1,215,283
944,248
148,574

3,058,536
939,661
17,132

820,316
387,548
98,142
88,091

194,463
114,957

2,396

15,950
71,433
55,483
21,346

586
18

20,704

$25,000,000
under

$50,000,000

-------I
(11)

4

159,997
16,095

13,340
94,122
19,325
7,329

857
23,501
13,951
11,008
81,045
1,027

82,336
67,255
18,909
1,645
1,313
1,854
3,828

19,094
19,504,

410
8,062

61
242

4,561

78

2,732,341
210,698

8,360
195,502
251,184

1,800,387
334,667

433,761
369,360
106,524

lt619,536
494,338

9,347

401,483
183,494
63,658
49,065
92,322
62,956
1,234:

5,567
30,503
24,936
7,860

245
1

7,115

$50,000,000
under

$joO,OOO,OO0

(12)

89,034
18,143

63,894
2,721
3,574
1,561

-
48,552
6,204

244
34,034

683

65,872
63,054

-
2,236

11
366

2,269

20,491
20,491

9,807
43

2,228
5,047

26

1,778,826
74,58-1
23,765
69,210

155,728
1,236,769

246,994

405,740
172,858
37,487

1,055,650
411

,
528

12,135

295,870
167,975
43,234
31,673
63,274
57,158
2,054

25,394
32,760
7,366

11,367
635

9
12,045

$lO0,OGO,OOO
under

$250,000,000

(13)

-

23

3,254,197
243,025

627
236,787
301,292

1,776,543
352,828

992,234
502,00
52,885

1,986,621
508,289

a',5_53

526,104
228,223
65,003
48,606

119,759
58,836
4,518

46,928
63,439
16,511
21,744

346
14

35,583

viajor industry, selected items

FINANCE, INSURANCE, AND REAL ESTATE: INSURANCE
AGENTS, BROKERS, AND SERVICE

Number of returns ......................................

Total assets ..............................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loam' ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2. ..... _ ............
3~ ........ ___ ........ _Accounts and notes payable

Other current liabilities ..............................
Ylortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts. .....................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ............................... ..........
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit. .....................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

FINANCE, INSURANCE, AND REAL ESTATE: REAL ESTATE

Number of returns.. ....................................

Total a~sets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loam 1 ...........................
Depreciable assets .....................................

less: Accumulated depreciation ......................

Other capital assets less reserveS2 . . . ~ ......... ......

Accounts and notes payable3 ......................... _

Other current liabilities.. ............................
Mortgages,notes,and bonds payable in one year or more..
Net orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit). .............................
Net income ...........................................
Dcficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................

**"'** ....Distributions to stockholders except in o~ stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,OC)0,000
or more

(14)

2

803,230
238,571

-
49,030
24,327
30,566
6,292

460,555
45,492
8,370

513,638
76,719
3,840

86,433
17,917
10,087
1,792

13,875
2,185

-

2,174
2,174

-
14
-

C71
-3



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVES174ENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected item

TOTAL SERVICES
Number of returns. .....................................

Total assets ...........................................
Notes and accounts receivable, mt. ....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans 1 ...........................
Depreciable assets .....................................

L,ess: Accumulated depreciation ......................

Other capital assets less reaerveS2 ........ ....... ...
Accounts and notes payable 3. ~ ~ ............... .........
Other current liabilities.. ............................
Mortgages, notes, and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts ..........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid.. ........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit. ....................................
Distributions to stockholders except in own stock ......

SERVICES: HOTELS, ROOMING HOUSES, CAMPS, AND OTHER
LaDGIW, PLACES

Number of returns ......................................

Total "sets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

**'*'****'*'**Cash, Government obligations, and other current assets.
Other investments and loans I ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserve82 ................ ...
Accounts and notes payable3 ............................
Other current liabilities ..............................
MDrtgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts. ........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation. ..........................................
Employee benefit plans .................................

Net income (less deficit). .............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................
Distributions to stockholders except in own t'o*c'k'.-'..".

Total active
corporatiob

returns

202,065

36,857,947
6,480,814
1,800,431
4,736,555
3,971,456
26,-W 832
10,953,316

2,555,725
8,530,477

.2,377,305
10,831,714
11,869,154
1,819,081

43,082,993
41,184,713
22,560,589
1,424,239

828,935
3,009,302

376,81.1

1,8Z7,647
2,587,101
759,454
797,262
51,224
43,410

422,979

17,180

Zero
assets

(2)

6,924

24,793

560,883
531,136
239,085
19,555
14,718
60,021
9,365

-8,298
29,097
37,395
7tlI1

820

-6,551

592

$1 under
$50,000

(3)

115,966

1,885,405
321,606
96,771

377,267
111,432

1,742,268
981,483

80,469
556,419
177,300
314,370
473,963
133,519

5,817,924
5,688,925
2,870,182

167,484
29,954

173,553
29,566

22,881
227,543
204,662
Z7,441
(1,11

46,OD4

5,215

$50,000
$ under
100,000

(4)

28,4Z7

2,020,403
348,133
91,764
332,824
1-28,197

1,611,955
761,462

151,867
442,051
3.17,038
396,497
800,969
129,402

3,674,924
3,555,048
1,900p793

120,924
36, 107

155,364
Z7,358

118,755
205,098
86,343
36,968
2j1

29,896

3,579

$100,000
under

$250,000

(5)

29,828 1

4,737,262
904,402
164,220
703,629
296,233

3,822,084
1,720,879

364,199
986,256
290,404

1,130,669
1,932,883

305,814

6,749,635
6,530,719
30492,985

224,752
92,259

357,438
51,643

294,771
397,421
102,650
85,521
9,511

537
51,235

3,724

$250,000
under

$500,WO

(6)

11,1571

3,897,776
634,156
130,396
476,209
289,039

3,322,731
1,438,824

331,719
850,428
233,789

1,191,309
1,362,974

2CY7,089

4,583,Z79
4,412,4"
2,387,780
162,460
92,303

287,893
43,931

197,104
Z74,"1
77,337
66, 518
5,556

(*)
53,642

1,931

$500,000
under

$1,000,000

(7)

5,365 1

Size of total assets

$1,000,000
under

$5,000,000

(8)

3,747

3,663,322
49?,738
82,243
389,037
271,143

3,075,750
1,116,724

341,365
787,024
181,002

1,289,491
1,088,606

185,114

3p692,641
3,531,686
1,983,163

138p593
99,218

281,342
Z7,594

146,508
20`7, Z77
60,769
62,001
7,028

26,925

7,250,822
1,081,337

216,593
802,794
633,887

5,900,772
2,304,336

609,290
1,763,094

412,230
2,677,566
1,882,848

356,569

6,603,6Z7
6,200,003
3,389,961

234,579
193,7Z7
627,702
68,113

295,039
427,677
2.32,6M
160,Z72
9,309
2,"5

57,466

1,040

(lb-d bllara)

6,816,714 - 115,264 254,790 602,241 667,338 718,161
434,204 - 5,769 8,782 25,859 21, 544 Z7,421
70,727 - 1,483 2,443 6,001 4,941 4,294

483,223 - 13,329 21,206 42,907 53,787 53,178
535,777 - 5,250 8,428 27,322 25,323 1.5,870

6,582,232 - 126,345 286,358 643,094 742,724 756,837
2,4050501 - 62,854 32-7,432 258,735 310,622 264,249

925,117 - 19,190 45,766 100,556 114,305 103,146
940,255 - 23,311 29,289 90,031 82,258 93,0170
Z75,563 - 18,504 7,253 32,220 16,355 16,338

3,"8,668 - 39,4z? 85,751 259,201 361,056 406,480
1,635 666 1 816 93 747 168 062 140 919 126 252

181:352 - 3:757 4:818 19:803 17:613 12:027

4,484,928 60,644 209 302 193,578 504,593 413,633 373,355
4,073,432 56,132 .195,874 180,492 475,065 391,90`7 347,460
1,809,755 26,151 78,947 68,719 23.6,M 146,205 141,261

265,"2 3,293 32,012 21,317 28,507 28,285 24,735
225t885 4,794 2,994 5,709 l7pI73 22,450 26,384
362,030 5,009 8,175 15,632 38,358 40,467 41,734
21,538 35 249 75 408 985 7M

94,51 -1,140 -9,551 6
'
905 5,765 1:040 9,167

230
'3L7 5".

6
,
894 13,606 22

,
303 19 015 22

,
311

7,135 779 870 16,"-5 6 701 16 538 17 975 13,144
63:570 553

'0
1:290 4:320 3:780 5,252

5,690 24 200 403 297 578
2 163 24

40,1016 5,710 2,122 2,237 3,8WB

972

1,823pO12
94,229
16,332

109,722
92,041

I,SD6,523
581,613

229,226
282,662
71,085

1,033,788
307,632
60,065

1,041,456
929,119
377,863
64,437
67,673
95p667
4,055

3 654
48;IX

482
11,193
1

7,100

$5,000,000
under

$10,000.000

(9)

358

2,433,41.3
487,257

65,778
321,173
261,123

1,686,435
651,385

171,705
659,572
174,597
652,250
832,690
89,828

2,194,974
2,066,736
1,196p802

82,904
50,901

154,433
20,180

145,514
164,865
19,351
71,491
2,780

745
18,395

71

490,567
34,850
3,786

39,318
33,661

503,249
207,872

71,310
54,752
22,011

21.5,501
178,948

9,004

293,397
Z73,855
108,610
17,037
3.3,125
22,535
2,765

17

'
727

22,168
4,"1
9,473

427

2,132

$10,000,000
under

$25,000,000

(10)

187

2,877,734
584,312
80,464

365,009
438,261

1,745,013
665,607

154,339
595,729
229,473
917,796
913,211
123,512

2,553,500
2,398,874
1,478,086

86,837
57,477

180,244
28,285

151,643
176,765
25,122
73,984
2,821
2,979

30,917

35

494,583
42,144
4,261

42,658
83,247

404,434
151,859

57,409
48,039
20,253

250,762
150,511

8,548

252,932
222,355
109,019
15,707
13,807
19,348
2:024

7
,
412

12,W
5,136
4,9"

336

2,751

$25,000,000
under

$50,000,000

59

1,961,480
585,099
70,326

195,038
Z79,420

1,064,495
382,321

67,968
650,693
97,790

486,913
597,140
70,169

1,871,625
10787,152
1,202,192

43,704
40,847

123,339
20,181

126,407
132,352

5,945
55,325
2,171
7,198

28,824

12

368,979
36,809
3,879

20,825
54,197

Z78,904
80,524

43,064
57,945
21,814

200,633
61,165
10,047

206,737
174,40F7
86,940
10,071
13,928
14,467
1,712

a
,
520

100478
1,958
3,463

335
1,953
1,157

$50,000,000
under

$100,000,000

(12)

P4

1,651,924
295,698
92,849

195,734
50`7,788
698,923
2919,183

101,654
361,494
139,992
494,435
466,669
49,529

1,165,122
1,1(77,257

594,207
37,626
35,488
91,749
16, 071

74,074
76,91-1
2,837

31,912
979

3,371
17,351

4

241,056
",955
6,000

11,468
40,459
155,118
49,287

23,132
44,525
7,258

106,092
58,IZ7
4,799

200,575
188,535
66,094
9,692
7,620
8,142
1 27Q

4 246
41335

89
722
173
4

647

$100,000,000
under

$250,000,001)

(13)

2,454,892
454,222
439,325
229,683
454,314
894,lZ7
281,865

91,389
470,503
202,950
571,057
951,697
104,157

1,951,011
1,783,172
952,201
53,702
40,102
259,324
25,692

172,"3
176,848

4,405
79,415
3,567
16,"0
29,665

3

481,853
54,157
5,151
32p8ll
113,574
306,830
92,279

55,344
78,"?
14,057

180,289
194,313
13,199

773,480
202,202
122,328
13,805
12,707
17,770
2,232

26

'
017

26,017
-

10,920
697
48

5,269

$250,000,ODO

or wra

(14)

2,023,514
286,854
270,202
348,158
300,619

1,004,379
349,247

89,761
407,214
120,740
709,361
575,504
59,586

1,663,848
lp591,541

873,152
51,119
45,8314

256,900
8,832

90,BM
90,806

-
39,303
2,086
6,503

26,108

2

558,870
37,685
12,156
42,014
36,405

571,816
218,175

62,669
55,926
28,415

309,688
154,174
17,244

461,246
436,029
260,799
Z7,544
17,521
34,726
5,01s

16 776
16:776

-
6,910

779
108

5,244

Fro

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF T(YrAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

SERVICES: PERSONAL SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
cash, Government obligations , and other current assets.
Other investments and loans 1 ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................

Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit. ...........

Total receipts .........................................
Business receipts .......................................
Cost of sales and operations ...........................
Taxes paid ................................. "I I I I I * I I I I *
Interest paid ...........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

SERVICES: BUSINESS SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loanal ...........................
Depreciable assets .....................................

less; Accumulated depreciation ......................

Other capital assets less reserveS2 .................
3Accounts and notes payable .... __ ....................

Other current liabilities.. ............................
Mortgages,notes,and bonds payable in one year or more..
Net ~rth ..............................................
Cost of property used for investment credit ............

Total receipts.. .......................................
Business receipts... ...................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation.. .........................................
Employee benefit plans .................................

Net income (less deficit) ......................... ! ....
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit .............................
Foreign tax credit ..........................
Distributions to stockholders except in own stock.. . ...

Total active
corporation

returns

(1)

32,431

2,894,945
477,089
150,321
423

,
988

229,229
2
'
507,869

1,2880808

161,495
490,669
173,644
576,642

1,411,377
193,868

4,952,164
4,871,463
2,4600706

167,814
46,367

218,875
35,237

211$912
260,794
48,882
67

,
255

71149
182

49,912

57,182

11,090,480
3,187,583

398,157
1,828,636
1,664,891
5,636,587
2,396,880

258,626
3,167,289

889,491
2,086,915
3,856,551

675,408

3.5,285,760
14,751,669
9,21.3,471

371,212
186,740
706,576
171,122

779,036
974,432
195,396
321,385
19,366
11 943

159:403

Footnotes at end of table. See text for explanatory statements and

Zero
assets

(2)

693

29,891
28,397
14,906

906
316

1,078
44

830
1,625

795
317

M
-

1$989

15,863

175,442
163,441
89,150
6,189
5,888

32,986
1,356

3,836
9,397
5,561
2,943

434

-M

$I under
$50,000

(3)

20,873

368,632
43,264
15,361
57,225
16,242

455,622
257,528

8,016
82,775
27,227
66,784
118,644
30,480

1,098,636
1,087,716

531,082
37,642
6,543

45,429
2,337

16,238
38,760
22,522
4,297

527
-

8,288

34,717

507$488
124,763
15,405

127,976
43,032
302,140
152,518

8,481
168,394
48,397
63,592

132,148
29,496

1,735,825
1,701,904

910,555
42,500
6,368

39,005
8,620

35,379
73,581
58,202
9,468

489(4)

11,703

$50,000
under

$100,000

(4)

4,604

3200464
54,049
15,035
43,434
1.5,666

311,692
152,308

3.2,438
57,742
15,229
63,594

154,426
26,402

579,086
572,395
268,906
19,512
5,663

29,361
1,451

25,718
31,922
6,204
4,918

BOO
-

6,255

7,471

530,499
131,22.5
18,256

105,984
61,227
287,431
138,707

21,040
134,064
37,437
81,678

219,928
35,531

1,106,221
1,075,833

635,879
32,225
7,830

35,249
8,392

38,962
63,779
24,817
13,744

777

3,247

$100,000
under

$250,000

(5)

4,046

627,850
124,412
26,091

101,657
36,175

531,841
263,276

36,992
104,376
36,620

125,361
321,789
42,578

1,036,746
1,0160750

503,952
32,848
9,828

46,745
6,445

50,396
56,692
6,296

10,741
1,755

12
8,770

7,5291

1,207,438
360,346
28,780

222,567
111,644
779,647
401,419

42,346
293,899
91,345

161,217
575,477
116,459

2,019,390
1,948,033
1,146,289

57,987
18,408
92,432
20,432

109,081
132,035
22,954
32,014
3,545
M
13,928

$250,000
under

$500,000

(6)

1,431

488,847
93,763
26,853
67,613
39,946

410,974
213,345

34,835
92,856
26,675

103,834
243,866
28,659

744,836
731,832
360,737
25,710
7,688
29,202
8,158

32,673
37,260
4,587
9,386

944

-8,646

2,824

982$196
266,014
22,996

172,095
129,406
656,343
343,734

37,081
260,557
76,122

158,074
424,328
85,787

1,556,M
1,499,777

898,488
42,344
16,469
75,299
21,604

95,623
111,364
2.5,741
23,809
2,549

2
33,070

for "Description of the Sample and Limitations of the Data."

$500,000
under

$1,000,000

(7)

555

(r-.-d d.11.,.)

365,523
56,096
13,426
61,603
26,702

332,914
174,066

30,287
50,062
17,947
94,860
187,447
28,345

536,221
527,583
286,565
19,778
6,697

23,352
6,949

17,308
20,906
3,598
6,104
1,105

-

5,101

(9)

207

389 951
65:184
23,933
51,282
36,001

265,465
122,987

24 618
64:850
29 126
77:107

188 314
20,423

531 139
522,0941
298 940
17:866
5

,
587

21,700
4,830

28,601
32,733
4 132
13:465
1,003

55
3,786

1,450

(7h-.-d d.11 ...)

980,418
264,919
27,570

111,792
151,692
570,816
228,264

37,158
265,593
78,925

197,974
347,483
55,733

1,409,978
1,367,923

900,220
41,196
19,437
67,406
10,732

59,563
79,983
20,420
24,843
2,389

6,419

936 141

966,554
301,732
25,991

156,890
137,702
469,778
157,417

15,172
376,049
93,856
139,850
316,559
51,794

892,993
841,890
578,700
20,205
16,247
52,330
8,682

55,703
61,657
5,954
27,347
1,311

583
6,788

1,643,916
527,469
83,096
257,611
269,530
982,719
403,610

60,063
606,141
155,420
387,198
594,297
102,226

2,184,753
2,073,975
1,354,814

44,208
35,857

128,168
28,237

112,972
140,301
27,329
57,937
2,954
1,237

18,901

Size of total assets

$1,000,000
under

$5,000,000

$5,000,000
under

$10,000,000

(8)

$10,000,000
under

$25,000,000

(10)

7

108,662
14,307
12,917
8,692

16,450
68,550
40,717

3,208
8,872
7,764

23,751
56,207
4,476

113,246
110,175
55,715
4,352
2,052

10,401
978

8,071
8,640

569
3,962

261
81

2,304

78

1,227,362
354,354
33,779

173,101
221,794
571,931
207,030

13,051
285,032
111,51.3
322,134
422,054
8.3,201

1,283,412
1,231,124

834,283
23,255
18$854
62,905
17,767

83,794
91,806
8,012

36,753
1,706
1,681

18,379

$25,000,000
under

$50,000,000

85,057
4,424
3,789
4,743

25,918
62,417
31,580

8,033
15,796
1,165

64,310
4,458

92,999
90,621
56,502
3,237

663
4,526
1,491

8,969
9,148

179
4,364

273
34

2,105

32

1,120,493
471,461
31,403
143,819
154,464
400,364
149,291

9,663
414,552
54,233

221,076
328,490
49,321

1, 293, 848
1,258,584

920,855
17,972
20,126
52,668
14,852

85,287
88,740
3,453

37,068
1,220
3,362

20,029

$50,000,000
under

$100,000,000

(12)

3

64,324
9,184
8,756

21,276
2,822

39,386
19,629

277
3,682
7,580
7,144

43,348
4,854

111,052
110,813
50,035
3,508

416
4,765
1,762

15,077
15,077

-
7,234

339
-

4,178

a

594,439
143,199
37,412
88,833

223,853
3.59,373
83,779

766
176$070
88,186

149,251
150,527
13,554

440,822
424,326
272,765

7,591
5,963

21,064
8,255

26,621
26,621

-
12,068

231
2,587
2,786

$100,000,000
under

$250,000,000

(13)

6

801,3DO
188,724
28,628

108$876
120,166
412,555
109,637

10 529
165:J93
20,496

204,871
247,176
33,597

836,057
824,663
480,213
29,650
15,293
42,062
20,657

48,261
51,214
2,953

22,612
1,658
1,ODO

13,798

$250,000,000
or more

(14)

-

1

328,377
53,387
44,841

159,102
40,381
43,490
21,474

31276
21,545
33,561

-
108,084

2,846

350,149
340,196
191,260

5,890
-

5,002
1,536

43,954
43,954

-
20,779

103
-

9,976

CYI
to



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOKE STATEMENT ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, INCOME TAX, INVESTKENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected item

SERVICES: AUTOMOBILE AND OTHER REPAIR SERVICES

Number of retur. ......................................

Total assets. ..........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loaml ...........................
Depreciable assets. ....................................

L.css: Accwulated depreciation ......................

Other capital assets less reserveS2 ............ .......

Accounts and notes payable3 ...... ....... .............

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid...... ....................................
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investmnt credit ......................................
Foreign tax credit. ....................................
Distributions to stockholders except in own stock.. ....

Total active
corporation

returns

(1)

32,241

4,5017,932
614,058
261,166
410,729
260,021

4,180,082
1,551,442

200,949
1,369,775

205,860
1,405,357
1,186,964

342,965

4,955,462
4,759p829
2,386,240

158,685
131,9Z7
740,559
18,099

164,738
240,703
75p965
60,802
8,21-3

8
42,047

8,314

4,137,3161
740,966
715,345
494,491
740,693

2,231,008i
1,285,641

238,935
1,143,342

366,509
1,014,418
1,362,847

125,001

3,806,043
3,556,300
1,800,718'

78,269 i
70 878~

600,915
28

.
525

231,166
Z79,721
48,555

10`7 669
2:620

26,415
37,397

Zero
assets

(2)

707

-
-
-
-
-

-
-
-
-
-

26,639
23,58.9
14,120

923
707

2,263
41

84
2,674
2,590

342

--
-
-
-
-
-

-
-
-
-
-

188,1017
183,692
58,103
4,502
1,n92

14 488
7'459

-4,842
501

5,343
161

$1 under
$50,ooo

(3)

19,182

354,479
69,948
47,196
56,445
11,426

262,936
126,799

10,623
125,582
24,280
59,721

101,252
19,975

1,087,455
1,065,838

583,683
30,429
6,110

34,414
1,890

6p166
32,227
26,061
4,406

31-1
-

6,484

4,412

75,395
14,572
2,725

18,173
5,756

213,602
189,879

4,574
31,190
12,"
13,813
-777
2,749

Z71,5Z7
264,141
141,390

6,897
1,122
6,319
1,057

1,319
12,327
11,008
1,986

75
(*)
2,367

$50,000
under

$100,000

(4)

4,853

338,457
61,OZ7
43,900
50,942
7,413

241,582
101,945

21,754
95,484
17,617
60,201

122,182
20,057

648,176
629,988
353,334
21,258
7,448

35,829
3,198

22,050
36,341
14p291
6,471

325
-

5,236

1, 107

82,797
13,686
2,OZ7

21,340
8,966

78,124
52,764

6,276
18,228
8,041
9,704

42,748
3,315

144,823
137,396
81,183
4,461

843
5p735
617

6,167
8,460
2,293
1,602

26
-

1,498

$100,000
$-der
250,000

(5)

4,742

740,312
154,6"
65,360
98,435
24,381

555,922
229,169

46,851
207,976
38,708

147,912
305,696
54,593

1,054,154
1,023,123

559,893
31,802
15,381
85,104
5,902

47,372
61,071
13,699
13,206
1,955

-
8,875

1,389

223,789
41,110
5,751

43,491
Z7,267

172,486
93,821

17,284
50,933
15p766
37,926

104,571
1.1, 574

320,179
302,478
167,954

8,582
2,797

12,168
3:589

23,368
Z7,117
3,749
1,313

212
(*)
3,273

$250,000
$ under
500, OGG

(6)

1,4101

494,506
80,355
37,667
45,018
26,479

426,440
169,088

33,171
141,828
41p746

105,V6
186,323
26,082

529,802
506,542
281,214
16,651
11,734
72,099
3,014

25,089
28,763
3,674
7,537
690

-
1,735

474

163,968
29,528
5,181

16,299
13,237

158,285
85,222

19,284
45,424
7,730

38,625
59,048
2,182

137,394
129,740
70,212
4,477
2,728

10,316
564

9,514
11,893
2,379
4,1017

102

$500,000
$1 under

'00o,OOO

(7)

775 1

(7)...-d d.11...

530,890
50,489
13,Z74
33,036
16,592

562,809
182,065

31,246
208,672
15,168

168,499
117,453
61,087

357,111
340,634
133,440
12,720
18,292

101,308
1,299

24,078
28,412
4,334
9,206
1,792

-

269

197,536
21,033
1.3,146
43,259
24,241

120,901
51,104

19,947
39pOO4
10,345
59,595
77,565
5,784

158,166
146,917
83,175
5,169
2,418
7,699

428

16,179
17,770
1,591
7,205

154

3,612

Size of total assets

$1,000,000
under

$5,000,000

(8)

5261

994,941
89,061
21,397
65,043
47,911

1,072,059
382,382

50,687
358,660
26,486

382,315
170,534
92,706

567,213
520,686
177,144
21,572
36,516

197,651
1,335

20,188
27,792
7,604
9,328
1,605(.
)

4,516

249

(DW-d dbil ... )

555,688
65,395
21,603
61,095
62,447

731,952
466,777

55,834
141,247
22,709

242,897
120,868
12,335

475,773
"6,718
199,486
10,OZ7
12,634
117,770
4.925

21,060
35,389
14,329
12,206

210
147

3,048

$5,000,000
$1,-der

OoO, 000

(9)

24 1

166,155
24,849
(*)
12,130
11,693
179,052
66,919

1,833
64,236
7 145
(-1
55,097

(*)
88,075
84,404
34,681
2,213
4,069

30,255
218

5,081
5,369

(*)
2,327

34

222,572
47,693
11,066
23,429
17,022

178,943
82,578

19,423
60,352
7,790

97,356
43,143
5,354

218,768
201,662
U1,086

5,122
6,391

23,767
1.577

9,411
12,689
3, Z78
4 649

76

$10,000,0DO
under...

$2 10001

(10)

204,919
19,468
18,497
10,264
6,935

196,484
60,884

1,311
53p669
5 520

92,615
18,347
7,999

153,652
143,517
74,045
3p768
7,690

40,518
414

-401
2,668
3,069
1,220

98
8

135

23

374,797
101,772

7,445
37,936
57,703

238,077
117,378

34,588
137,564
52,399
92,611
70,856
7,442

268,008
243,471
133,914

6,319
6,860

30,004
1.957

16,630
19,763
3,133
8,635

134
961

1,426

$25,OOQ,DDO
$,O-erDC

1000,

5

159,936
5,619
2,810
3,8"

28,212
174,365
56,339

10?
90,327
1,734

30,473
35,564
1,835

59,376
53,515
10,382

9Z7
2,596

39,010
107

2,293
2,648

355
758
51

(4)

1,173

3

97,434
30,685
27,783
5,315
9,275

46,606
26,834

2,641
31,612
9,183

10,937
42,210
2,608

1.10,017
104,366
73,299
3,099
1,755
7,962
1.072

8,963
8,963

-
3,747

226
1,849
2,326

$50,000,000
under..0

OO'DOC),

(12)

3 1

207,316
20,695
7,200
8,201

52,047
193,083
80,394

2,384
16,201
4,137

110,696
22,161
22,541

126,181
121,615
45,938
5,343
8,663

32,157
439

854
854

-
Z74
69
-

1,887

2

151,355
6,272
1,879

16,487
97,304
43,567
25,695

10,734
48,522
15,896
35,884
31,526

933

76,982
70,474
28,529
2,761
4,544
17,474

441

7,040
7, 040

-2,780
2
6

139

$I()O,OW,DDO
$2, under

0,000,000

(13)

-

-
-

-

-
-

7

1,171,739
211,341
405,546
87,996

220,574
174,742
79,949

25,516
226,663
168,397
185,897
510,208
57,361

841,474
756,307
349,660
10,247
12,102

199,492
2.803

98,165
99,617
1,452

45,883
1,212

15,392
10,598

SE,IMCES: MOTION PICTURES
Number of returns. . ....................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................

Government obligations , and other current assets.
Other investments and loam' ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................

Accounts and notes payable3 ............................
Other c urr ent liabilities ..............................
Mortgages,mtes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid... .... __ .. ... .... ..... ...........
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investmnt credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock. .....

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data

$250,000,000
or wre

(14)

316,021
37,903
2,012

27,371
26,932

315,350
95,458

982
17,140
23,319

210,500
52p365
B2,575

257,628
246,378
118,366
llpO79
12,721
69,951

242

U, 884
11,884

-5,219
1,204

-5,G65

3

820,246
157,879
211,193
119,671
196p901
73,723
14,140

22,834
312,603
35,445

189,173
260,881

6,921

594,825
568,938
302,727

6,606
15,592

147,221
2.036

18,192
18,192

-
6,395

-
6,395
5,823



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET AND INCOME STATE14ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

23,408

3,653,164
222,046
44,733

455,941
191,090

3,3?7,316
1,407,003

540,397
644,188
170,269

1,366,672
1,064

,

172
134,192

3,553,578
3,323,254
1,489,681

203,814
98,725
243,128
19,482

1-12,572
247,238
134,666
82,828
3,893

699
36,303

31,309

3,757,396
804,868
159,982
639,547
349,755

2,053,738
618,041

230,206
774,959
295,969
933,042

1,351,577
166,395

6,045,058
5,848,766
3,400,018

179,003
68,413

1.37,219
82,808

233,685
353,896
120,211
93

,
753

41293
2,000

57,901

Zero
assets

(2)

1,099

-
-

-
-
-

43,758
40,W
19,232
2,660
1,364
2,106

96

-833
7,157
7,990
2,061
N

-
-

1,502

-
-

-
-
-
-
-

N

36,402
35,317
17,423
1,082

557
1,591

334

-4,233
2,013
6,246

226

N

$1 under
$50,000

(3)

12,855

199,620
14,012
5,358

35,019
8,637

224,839
121,526

17,995
64,661
18,394
33,849
33,086
13,216

478,327
458,671
196,793
15,441
3,454
22,186

748

-12,016
19,872
31,888
2,421

364
-

3,062

18,712

264,527
49,278
9,243
69, 100
21,089

156,784
70,379

11,590
70,506
27,700
37,184
87,794
13,846

936,852
914,781
427,732
23,563
3,363

18,025
14,665

5,346
43,882
38,536
4,113

201

N
12,714

$50,000
under

$100 000

(4)

2,955

217,863
16,274
4,151
26,428
6,848

258,905
128,088

26,443
54,382
8,628

63,689
35,888
9,995

254,862
246,819
102,155
11,621
4,559
19,950

193

-5,949
11,540
17,489
2,102

100
-

2,063

3,858

275,533
63,100
5,952

63,490
19,649

147,863
60,218

18,150
52,862
22,833
31,88D

132,050
29,284

748,178
712,125
390,617
20,530
4,055

13,608
13,432

2,4,902
39,450
14,548
6,841

377,-

5,887

$100,000 $250,000
under under

$250,000 $500,000

(5) (6)

4,120 1,308

640,560
50,127
12,375
67,798
16,511

721,199
334,389

79,674
122,266
20,094

224,808
170,122
35,925

565,530
544,159
204,376
25,742
15,995
55,473
1,326

5,487
25,989
20,502
4,779

798
(*)
3,084

4,278

695,072
147,904
19,862

126,774
52,933

417,895
140,070

40,496
116,775
55,651

174,244
287,166
24,882

1,249,043
1,221,111
693,692
39,284
12,6T7
27,158
13,541

53,302
72,214
18,912
12,148

843
N
11,183

464,595
24,191
8,413
30, 983
16,841
490,414
2DO,320

61,843
3-05,083
15,627
212,168
92,731
21,068

350,108
321,234
135,928
15,223
15,734
35,337
1,090

-2,435
15,110
17,545.
3,459

267
-

N

1 7_79

636,326
118,761
24,345
90,414
37,807

437,551
116,493

31, 200
122,422
49,534

211,676
215,759
25,698

850,636
831,432
494,996
29,770
15,500
25,173.
8,516

35,600
51,036
15,436
14,440

707
N
5,854

$500,000
under

$1,000,ooo

(7)

576

(7?...-d d.11.,.)

393,626
15,764
2,777

24,083
5,481

368,063
123,909

84,754
58,702
14,900

188,766
93,4G4
9,916

331,257
.302,423
178,843
14,259
14,207
2.2,834

328

3,717
12,070
8,353
2,335

658
-

N

700

477,168
62,016
7,756

62,086
30,565

363,410
93,067

34,827
71,921
27,379

173,317
139,002
12,222

526,553
498,746
259,659
20,?36
11,783
17, 009
7,157

16,496
25,825
9,329
7,056

352
-

N

Size of total assets

$1,000,000
under

$5,000,000

(8)

419

813,611
49,031
7,988

133,253
54,123

615,086
235,246

141,020
135,268
42,027
301,448
257,344
25,008

749,418
680,168
325,088
43,639
19,157
40,247
9,940

52,489
72,624
20,135
27,783
1 030
(*i
13,619

438
(A-.-d d.11 ...)

829,703
190,968
42,244

124,788
71,834

426,968
112,221

47,842
174,266
65,377
252,813
253,859
43,806

1,053,875
1,027,243
656,626
32,830
16,303
26,499
14,791

56,075
70,702
14,627
28,360
1 320

(*i
6,496

$5,000,000
under

$10,000,000

(9)

48

324 570
17:071
1,498

63,411
26,302

266,709
lL1,363

33,484
34,305
24,889

106,179
144,024
10,531

362,254
3.39,426
139,852
32,594
7,583
20,202
2,106

38,234
41 047
(.1
18,875

298
N
4,853

29

1~7,360
48,656
16,924
19,542
21,436
59,696
11,864

27,692
60,22D
14,595
42,608
61,903
8,173

261,175
252,412
190,507

3,278
2,572
3,028
4,040

1-1, 3Z7
13,904
N
6,353

304
N
N

$10,000,000
under

$25,000,000

(10)

23

364,153
28,103
1,511

52,41.2
34,560

245,078
79,011

41,908
50,147
16,453

128,915
144,134

5,370

248,751
229,039
102,003
28,513
7,858

14,259
2,096

22,561
27,764
5,203

12,279
215

-
5,062

103,258
24,164
2,054

39,946
17,572
20,459
8,728

2,864
12,406
15,571
7,008

51,102
6,476

233,499
219,193
169,107
4,923

356
2,809
3,G49

13,576
13,576

-
6,191

71
247
860

$25,000,000
under

$50,000,000

3

96,169
6,377

662
12,926
7,236

101,834
37,751

4,460
1-0,617
6,235

23,794
55,259
1,899

108,555
105,567
54,214
8,394
1,779
4,705

941

12,364
12,364

-5,92.3
66
-

2,034

1

33,412
29,724

-3,566
118

5
2

-29,8"
3,426

142
1

93
92

-
4

-1
6

11
11

-
2

(4)
-

$50,000
'
000

under
$100,000,000

(12)

2

L38,397
1,096

-
9,628

14,551
85,189
35,400

48,816
8,757
3,032

83,056
38,180

865

60,758
55,180
31,197
5,728
7,035
5,829

618

-1,047
1,701
2,748

811
47

-

4

255,037
70,297
31,602
39,841
76,752
23,107
4,999

15,545
63,737
13,903
2,312

122,SDO
1,983

148,752
136,314
99,659
3,003
1,247
2,318
3,277

21,283
21,283

-
8,023

118
774

7,714

$100,000,000
under

$250,000,000

(13)

-

-
-

-

-

-

-
-
-

-

-

-
-

-

-

Major industry, selected items

SERVICES: AMSEMENT AND RECREATION SERVICES, EXCEPT
MOTION PICTTFM

Number of returns ......................................

Total assets ...........................................
Notes and accounts 3~eceivable, net .....................
Inventories ..............................

*'*** ........ *Cash, Government obligations, and other current assets.
Other investments and loaral ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserveS2 ....................

Accounts and notes payable 3 ..... ................. __

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit .............

Total receipts ..............
:-----**-** .....Business receipts ......................................

Cost of sales and operations ...........................
Taxes paid ..............................................
Interest paid.. ........................................
Depreciation ...........................................
Employee benefit plans .................................

Net incom (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ...........................

*-- ... *Distributions to stockholders except in own stock ......

SERVICES: MISCELIAMEOUS SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................

****'*'* ... -*Cash, Government obligations, and other current assets.
Other investments and loansl ...........................
Depreciable assets .....................................

Less; Accumulated depreciation ......................

other capital assets less reserves 2. ~ ..................
Accounts and notes payable3 ............................
other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts. ........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee be-fit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit. .....................................
Foreign tax credit ............................

* .......Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

$25O,OD0,OOO
or more

-
-
-
-
-

-

-
-

-

-

-



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

8,030

257,960
67,174
3.9,924
33,350
",747
51,799
1-3,796

45,706
74,644
5,422

71,847
85,912
3p955

3.13,834
91 912
57,1631
4,480
3,488
3,161

317

5,930
18,257
12,3Z7

890

-
7,693

Zero
assets

(2)

$1 under
$50,000

(3)

1,565 5,394

-

-

-

3,316
828

131
N
N

-

-3,029
293

3 322

53,338
16,300
2,958
8,255
7,231
IO'?M
4,559

8,054
23,308
1,774
8,942
9

, ,

29,165
26,687
10,334

963
783
716
317

-793
3,123
3,916

223

-

$50,C)DO
$ under
100,000

(4)

41,044
16 469
(-i
5,963
5 541

(*1
(*)

6,398
13,624
1,149

is 973
(*1

3.1,320
10,045

(*)
405

N
N

-

13
N
1 735

(.1
-

$100,000
under
250,ODO

(5)

231

33,372
10 814
P
5,258
6 435
5:485
2,342

2,601
12, 078

922
N

253
9(.i

24,085
23 493
*1)
1,130

605
406

--1,895
N
2j203

$250,000
$ under
500,000

(6)

601 165

52,356
1-1 891
P
10,309
8,557
(*)
N
1-3,936

6,697

28,429
1

N
N
1,292

(*)
N

-

1-1,588
N
N

$500,000
$, under

1000,000

(7)

N

(711-.-d

N

N
N

N

N

Size of total assets

$1,000,000
under

$5,000,000

(8)

22

43,881
7(.ill

2,590
3,827

11,773
16 760
1,2671

4,680
N

309
N
N

-

$5,000,000
$10under.000,000

(9)

$10,000,ODC
$25,000,0DOunder

(10)

-

$25,000,000
under$50'000'000

(11)

$50,000,000
$lOO'OOO'OOOunder

(12)

$100,0001000
under$250,000,000

(13)

Major industry, selected items

NATURE OF BUSINESS NOT ALLOCABLE
Number of returns ...................................

Total assets ........
Notes and accounts receivable, net .....................
Inventwies ............................................
Gash

,
Government obligations, and other current assets.

Other investments and loans' ...........................
Depreciable assets .....................................

less: Accumulated depreciation ......................

Other capital assets less reserveS2. ............... ...

Accounts and notes payable3 ............................
Other current liabilities ..............................
Mortgages, notes,and bonds payable in one year or more..
Net worth ..............................
Cost of property used for investment credit.. ..........* ...... * ........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation.... .......................................
Employee benefit plans .................................

Net Income (less deficit). .............................
Net income ...........................................

I Deficit ..............................................
-OMe tax .............................................,,a

tment credit ......................................
ForeZ~ tax credit .....................................
Distributions to stockholders except in own stock ......

Estimate is not shown separately because of high sampling variability. However, the data are Included In the appropriate totals.
Includes loans to stockholders and "other investments.-

21naludes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortizatian.
31noludes, accounts payable and mortgages, notes and bonds payable in less than me year.
teas then $500 per return

.

NOTE: See text for explanatory statements mid for -Description of the Sample and Limitaticna of the Data.-

$250,000,000
or more

(14)



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY

Total active
corporation

returns

(1)

1,468,725
939,846
708,198
381,086

6,197

189,579
702,476

1,84,775,452
141,019,086
735,072,663
630 786,479
815:833,638
567,081,617
46,213,450

1,306,517,897
1,224,370,364

866,425,312
35,258,317
37,473 286
87,740:224
7,212,518

77,100,586
34,449,174
2,006,385
2,861,270

27,033,180

27,945
16 604
10:239
6,935

29

3 399
12:361

7,557,328
969,826

1,510p721
4,238,657
1,959,876
3,351,401

283,850

8,604,616
8,203,046
5,887,109

170,090
319,023
465,397
176,183

317,522
117,695

8,646
12,655

91,469

Under
$2,5,000

(2)

437,896
187,916
135,510
17,382

399

27,172
59,020

26,567,815
389,855

7,647,468
11,099,493
6,008,095
9,1%,943

313,490

3,985,984
2,200,117
950,457
357,829
536,763
613,328

1,061,166

425,000
98,967
3,550
1,290

194,885

8,572
3,205
1,862

607

474
1,814

666,649
22,200

116,541
278,699
107,710
266,744
10,755

100,475
66,059
40,591
7,637

16,696
18,125
39,261

8,430
1,978
163

-

6,904

$25,000
under

$50,000

(3)

164,445
96,572
69,320
20,324

208

14,805
57,242

16,382,592
452,366

5,024,983
8 938,115
3:866,889
5,760,116

225,191

6,205,023
4 761 144
2:192:482

379,377
480,583
635,548
437,638

468,748
110,476

3,724
24

151,758

3,795
2,107
1,134

495
-

482
1,728

479,214
35,723
96,158

229,154
92,415

210,986
7,391

161,887
137,898
77,943
8,625

16,254
17,098
18,871

8,229
1,971

91
-

3,775

$50,00c)
under
$100,000

(4)

195,736
126,912
88,325
39,504

285

21 070
96:543

26,725,148
1,195,778

10,621,836
12,920,499
8,469,927
8,474,635

494,632

14,553,394
12 530 590
6:448:039

632,038
783,102

1,108,606
570,743

800,867
204,763
10,190

324

197,305

4,706
3,117
1,848
1,376

-

551
2,258

767,667
90,043

107,302
399,947
138,439
364,068
27,573

376,527
341,261
173,594
15,586
31,740
37,837
23,002

20,753
5,051

606
-

6,139

$100,000
under

$500,000

(5)

424,212
318,709
237,884
152,587

893

63 215
287,871

132,222,217
9,425,077
68,610,102
43,888,499
68,376,036
34,287,688
2,492,593

101,522,964
94 256 439
601,3421,871
2,773,131
3,152,775
5,116,836
1,642,628

3,777,077
1,097,799

73,928
5,089

899,402

8,085
6,052
3,840
3,058
N

1,310
4,614

2,133,465
235,189
421,663

1,302,467
493,053
940,203
87,178

1,928,093
1,808,463
1 178, 070

50,712
103,856
132,826
40,981

78,240
22,292
2,895
N

30,525

$5OOpODO
under

$1,000,000

(6)

110,891
92,308
74,726
59,760

412

23,128
88,362

89,468,800
7,513,158

46,544,180
21,693,588
55,755,976
21,285,173
1,588,864

79,427,553
74,929,508
54,023,557
1,647,965
1,687,842
3,270,464

664,226

2,572,369
889,018
56,055
4,359

559,654

1,526
1,184
773
693

-

318
1,048

880,380
86,380

179,647
533,002
277,435
390,069
41,858

1,093,061
1,044,"7

753,080
22,026
46,261
63,800
16p788

37,839
13,978
1,072

7,326

$1,000,000
under

$5,000,000

(7)

111,919
96,461
83,058
73,146
1,281

29 521
93:666

241,395,044
22,051,672

109,422,246
50,242,725

154,817,543
55,397,858
3,981,007

229,889,023
217,889,843
167,745,914
4,140,880
3,842,188
9,280,340
1,312,934

7,711,456
3,220,357

161,671
22,517

1,640,644

1,083
827
687
613

M

228
735

1,127,831
169,432
320,435
637,408
417,907
417,465
57,094

2,376,631
2,322,100
1,865,712

27,223
49,806
72t525
23,728

64,357
26,235
1,927
N

9,707

Size of business receipts

$5, 000, DOD
under

$10,000,000

(8)

12,929
11, 350
10,399
9,760

602

4,687
10,948

(7ho-d dl Is-)

109,613,496
9,4",207

50,0`72,342
20,671,433
68 492,143
26:538,857
1,695p728

91,001,350
85,653,756
66,609,017
1,741,623
1,566,780
4,272,257
425,343

3,705,027
1,690,906

70,759
30,581

801,718

123
N

60
60

17
116

414,655
155,963
58,954

225,547
211,770
129,020
17,479

900,211
878,524
705,362

9,202
15,183
N

9,523

N

3,560

$lOpOOO,000
under

$50,000,000

(9)

8,530
7,573
7,040
6,718
1,123

4 293
7:009

276,792,077
18,678,642
122,359,529
53,209,118
156,787,775
72,414,789
4,397,589

169,915,238
157,092,369
117,190,090

3,643,364
3,572,776

11,031t706
642,048

9,038,215
4,235,270

191,963
92,985

2,952,608

N

52
39
32
30

17
45

517,759
3-10,777
128,486
271,827
162,308
229,114
26,331

992,420
961,529
760,964
14,448
22,076
41,164
4,029

31,121
14,147

704
N

5,958

$50,00opOOO
under

$100,000,000

(10)

1,033
967
922
902
352

742
831

126,964,139
7,929,292
60,531,917
37,965,888
61,627,663
36,538,602
2,769,732

72,524,976
67,094,382
47,505,077
1,905,624
2,083,841
5,557,326

152,780

4,827,353
2,283,206

115,577
98,508

1,958,244

2
2
2
2
2

1
2

241,922
27,922
46,319
61,937
39,757

130,213
6,868

161,389
136,285
94,625
4,497
3,976

13,626
-

12,647
6,032

448
134

11,021

$100,000,000
under

$250,000,000

(11)

654
610
575
558
310

518
555

187,815,441
12,783,396
73,256,563
65,252,084
73,570,930
61,962,819
4,768,444

102,889,315
95,205,229
64,609,181
3,043,791
:3,518,961
9,139,537

136,572

7,846,506
3,627,372
203,977
248,833

3,341,553

-
-
-

-
-

-
-
-
-

-

-
-

-
-
-

$250,000,000
under

$500,00D,000

(12)

249
241
230
228
159

216
223

134,970,701
10,690,442
54,604,583
61,073,237
48,887,323
45,113,911
4,270,310

871,516,805
82,834,171
56,970,627
2,556,838
3,169,814
6,851,824

59,139

6,543,489
3,076,392

208,445
253,100

2,365,496

-

-

-

-
-
-
-
-

-
-

-
-

-

-
-
-

$500,OC)01000
under

$1,000,000,000

(13)

140
137
131
130
96

127
123

172,843,116
11,080,770
67,038,875
73,582,250
64,412,368
57,463,517
6,124,955

100,791,154
95,106,987
63,786,270
3,563,360
3,930,799
7,574,062

96,808

7,235,382
3,362,476

281,615
312tI98

2,869,741

I
1
1
I
1

1
I

327,786
36,197
35,216

298,669
19,082

273,519
1,333

513,922
506,480
237,168
10,134
13,175
47,124

-

38 841
18:424

124
12,081

6,554

Yajor industry, item

ALL INDUSTRIES'

Number of returns :
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ....................
Current liabilities' ..................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock..........................................

AGRICULTURE, FOBESTRY, AND FISHERIES
Number of returns:

With and without net income ...................
With net income...............................
With income subject to t~ ....................
With investment credit ........................
With foreign tax credit .......................
With distribrutions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories ............................ I ........
Current assets other than inventorie52 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1, OOOP 000, 000
or more

(14)

91
90
88
87
77

85
83

303,014,866
29,394,431
59,338,039

170,249,550
44,760,970

L32,646,709
13,090,915

~246,295,118
234,815,829
3-58,051,730

8,872,497
9,147,062

23,288,390
10,493

22,L49,097
10,552,172

624,931
1,791,462

9,100,172

-

-
-

-

-

-

-

-



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, By SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Major industry, item

TOTAL MINING
Number of returns,.

Wi th and without net income ...................
With net income ...............................
Wi an income subject to tax ....................
With investment credit ........................
Wi th foreign tax credit ................

***"**With distributions to stockholders except in
own stock ....................................

Wi th inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2.. ........
Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts .........................
Business receipts ........ ..............
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit ..........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MINING: METAL MINING

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ............ .................

Total assets ....................................
Inventories
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax.. ....................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Total active
corporation

returns

(1)

14,831
7,284
4 918
3:528

95

2,0911
4,789

17,604,769
889,767

4,883,756
13,174,499
3,673,969

10,315,801
945,559

14 609 352
1889 92013, :

80187,175
397,943
918,697

2,077,853
3-38,280

1,788,631
832,088
32,094

564,225

1,087,912

886
.167
127
62
24

128
203

4,444,397
352,695

1,194,361
2,849,532

637,750
31069 834

165,647

2,989,528
2,838,542
1,683,236

86,517
147,789
614,651
38,355

479,937
225,701

9,186
129,506

249,455

Under
$25,000

(2)

$25,000
$under
50,000

(3)

5 257 1,379
1:41, -

85~ ;z
254 228

435
689

79
424

464,473
4,316

106,235
136,647
110,145
164,813

9,185

50 961
30 376
20,800
2,283
6,107
8,591

48,745

3,987
907
12

3,515

N
N

N

704

145,766
N
13,708
40,109
13,287
78,242
2,808

6,230
953

3,592
422
735

N
15,058

N
N

N

119,206
2,699

35,055
96,892
36,204
54,129
3,583

57,481
50,429
29,506
2,717
7,872
3,783

11,975

2,024
455
125

1,532

N
N
N
N

N

$50,000
under

$1C)0,0OO

(4)

1,467
68-1
340
187

$100,000
$5under

00,000

(5)

4,083
2,504
1,777
1,476

214
305

541
10682

192,352
2,833
70,430

101,516
46,683
75,273
10,145

120,688
105,596

56,962
4,437
9,501

10,466
13,019

6,693
1,751

64

4,408

N

1,167,855
40,001

372,665
988,817
329,327
519,917
87,020

1,101,696
1,003,791

638,076
34,136
81,646
59,771
51,300

33,566
9,734
2,098

11,906

$500,000
under

$l,OO0pOO0

(6)

1,296
loull

783
710

N

307
639

Size of business receipts

$1,000,000
under

$5,000,000

$5, 000, OW
-der

$10,000,000

$10,000,000
under

$50, 000, ODD

(7)

1,087
761
536
501
32

343
806

(8)

127
102
94
87

83
117

(Th.-d d.11 ...)

(9)

$50,000,000
under

$100,000,000

(10)

103
80
69
65
20

65
97

9
8
a
5

$100,000,000
under

$250,000,000

18
15
14

11

16
16

$250,000,000
-der

$500,000,000

(12)

$500,000,000
$1 000 000 000, 0 0under 1

$1, COG, 000, 000 or more

(13) (14)

876,013 2,537,537 1,168,796 3,503,651 1,146,615 40038,127 3040787 - 2,085,357
28,934 82,438 50,522 188,223 62,629 216,482 19,707 - 190,983

258,593 740,195 325,111 845,525 245,480 1,001,393 95,359 - 767,715
769,160 2,049,473 994,762 2,332,445 800,596 2,911,426 177,465 - 1,815,300
257,370 556,979 252,671 545,321 159,762 544,707 65,369 - 769,431
427,576 1,417,296 704,475 2,078,102 788,421 2,709,365 133,388 - 1,243,046
74,612 166,547 82,857 208,054 28,292 174,868 12,242 - 88,154

945,089 2,353,593 an 115 2,225,516 786,994 3,062,097 373,544 - 2,660,578
903,759 2,218,504 834:989 2,122,867 755,188 2,851,384 369,926 - 2,643,111
597,397 1,529,487 522,279 1,332,139 493,981 1,618,738 283,524 - 1,064,386
27,730 63,140 26,738 72,220 17,372 93,676 7,508 - 35, 8%
68,339 168,519 65,415 177,035 39,792 192,331 14,539 - 87,601
49,476 143,827 56,416 161,338 58,375 504,801 9,590 - 1,011,419
28,679 78,906 13,472 51,657 11,903 28,724 - - -

35,957 91,540 50,715 137,489 45,013 392,924 6,444 - 982,279
12,423 38,957 23,003 62,341 20,507 186,894 2,797 - 472,319
2,186 5,133 2,516 6,989 1,029 5,184 715 - 6,043
N 578 11,044 10,374 109,631 - - 429,703

12,9?9 44,8251 29,8041 75,9951 25,5351 221,2331 5,220

70 30 N
70 22 N

N N
N

N N
27 N

8,177

1,540
10,926
1,709
4,627

36,909
36,664
21,194

709
1,556
3,048

(7h--d d.J1...

1",427
4,623

38,587
81,659
13,708

113 295
3 707

97,298
84,044
51,625
2,931
6,401

17,525
31421

N

N

N

N

650,960

131 51 61 -1 1
10 4 6 - - 1
7 4 6 - - 1
7 4 3 - - 1
1 2 5 - - 1

81 5 1 61 1
12 5 6 1

609,178
52,819

166,055
387,837
65,987

321 529
31 257

340,375
327,319
212,639
14 667
201,443
26 763
8,435

22,242
10,316

818
6

18,304

622,041
44,332
72,434
"6,559
64t927

433,550
16,105

351,994
336,61-5
215 912

9:678
20,597
32,564
10,387

27,747
12,920

614
6,527

15,056

1,624,608
95,198

403,451
1,124,091

234,667
1,153,573

19,496

991,284
907,997
"0, 071
19,107
48,085

339, OR2
-

253,479
117,370
1,322
87,681

127,283

1,174,405
140,974
446,3"
676,177
218,296
883,229
88,133

1,064,695
1,048,562

679,981
35,226
46,307

182,532
-

153,392
74,586
6,041
32,285

66,318

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Id-mitations of the Data."



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

2,336
1,048

804
564

372
661

2,700,583
80,853
758,041

2,332,068
538,742

1,459,925
194,315

3,357,881
3,208,053
2,365,735

101,406
212,255
152,817
56,697

117,524
55

,
594

71254

59,514

7,924
3,646
2,331
1,560

55

1,000
1,879

7,232,560
230,480

2,035,646
5,216,657
1,924,854
3,854,329

296,725

5,581,206
5,276,435
2,592p260

111,508
348,545

1,121,471
188,627

1,059,716
495,168

7,904
429,473

703,557

Under
$25,000

(2)

456

29,421
(-)

5,770
22,289
7 109
11608

2 517
1:481
1,090

169
575

(*)
2,264

3,370
1,016

613
192

302
355

228,408
2,224

78,392
63,377
70,430
69,362
4,359

35,924
23,042
13,695
1,202
3,861
6,421

29,975

3,076
721

-

2,224

$25,000
under

$50,000

(3)

217

5,610

1,873
13:636

835
3 520

724

9,379
8,671
6,281

534
1,078

1,645

818
485
328

154

78,212
455

26,204
52,523
24,318
35,854
2,246

33,973
29,048
15,207
1,473
3,795
3 107
51910

1,551
369

$50,000
under

$100,000

(4)

244

8,603
-

4,356
5,574
8 248
_9"
593

16 268
161,164
10,805

653
473

858
380
137
74

152
148

140,281
1,145

55,849
60,919
30,047
60,382
6,076

74,710
61,078
29,035
2,789
5,823
8,740
7,384

5,350
1,422

2

3,797

$100,000
under

_

$500, ODD

(5)

759
379
264

240

108,292
3,261

35,385
121,586
42,223
17 196
14:218

197,830
188,025
148,516

5,678
10,137
5,429
8,256

3,181
838

H

1,857
1,077

756
659

260
557

631,2a8
8,946

219,216
439,641
171,292
301,717
31,613

476,811
433,107
265,090
14,599
34,048
23,510
31,825

14,900
4,294

812

4,819

$500,000 $1:000,000 $5,000,000
under under -der

$1,000,000 $5 000,000 $10.000,000

(6) (7) (8)

342 235 43
239 167 38
210 M
154 M

101 30
99 (.) 42

145,998
2,017

50,119
147,590
48 669
79,065
14,062

250,857
245,052
169,420

6,725
14,628
8,823
3,621

7,840
2,601

568
-

460
330
280
263

60
206

445,046
6,607

114 910
348:984
124,525
209,973
29,400

355,776
330,110
214,934
11,294
30,095
21,149
22,269

16,449
5,952

725

3,4~1

313,402
(*)
112,824
271,161
81 398

178,533
26,667

445,147
433,165
337,688
12,361
26,615
22,353
18,908

6,649

482
300
165
146

115
386

1,388,947
29,305
374,000

1,049,686
338,068
690,267
77,573

1,123,347
1,036,910

740,132
27,697
83,207
50,753
49,441

24,117
9,581
1,442

15,8011

Size of business receipts

(77...-d doll ...

263,207
9,097

61,561
256,064
60,781

147,968
ig,969

288,157
281,407
201,341
11,133
19,660
5,788
1,051

4,522

38
25
22
20

17
34

(T)-.-d d.11 ...

544,135
8,070

137 766
412:898
129,266
301,222
38,266

269,118
248,238
143,556

5
'
031

24,082
23,215
11,792

20 721
138191
505

10,5661

$10,000,000
under

$50,000,000

(9)

32
24
19
19

20
29

685,164
23,268

190,853
551,477
109,472
459 224
671,894

636 027
612:858
455,732
19

1
143

42,462
32,070
6,221

24,043
10,818
1,683

-

24,228

34
28
25
23
14

20
32

1,620,383
73,265

336,955
878,122
301,170
896,121
76,936

784,124
727,357
375,866
20,371
80,442
72,855
14,717

63,120
28,093
3,048
9,914

19,972

$50,OOOpOOO
under

$100, 000, 000

(10)

190 600
3:433

64,765
124,397
34 177

104,154
4,242

171 214
165:948
126 619

21625
7
1
482

71742
-

7,679
3,298

327
I

2,318

185,064
6,262
35,770
156,104
33,348
147,591

7,922

.146,908
143,314
74,233
2,561
8,212
1,334
1,416

1,334
333
87
9

2p194

$100,000,000
under

$250,000,000

1,059,844
44,192
315,213
615,280
151,255
782,023
22,313

684,632
649,682
336,107
23,831
33,686
81,500
13,898

80,211
37,289
1,168

21,742

54,742

$250,000,000
under

$500,000,ODO

(12)

304,787
19,707
95,359

177,465
65p369
133,388
12,242

373,544
369,926
283,524

7,508
14,539
9,590

-

6,444
2,797

715

5,220

-
-

-

-
-

$500*0001000
under

$1,000,000,000

(13)

-

-
-
-

-

-

-

-
-

-
-
-

-

Major industry, item

MINING: CM MINING

Number of returns :
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

with inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets oth- than inventorieS2 ..........

Depreciable assets ..............................
current liabilitieS3 ............................

Net worth.......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .......... ......
Taxes paid ........... :::::, ....

Depreciation ......... ..........
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income t ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own

stock ..........................................

MINING: CRUDE PETROLEUM AND NATURAL. GAS

N-ber of returns:
With and without net income ............ ......
With net income ........................ : ......
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own sto k ....................................

With invZtories ..............................

Total assets ................ ... .................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitiesJ ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ................. .....
Cost of sales and operations ...... .....
Taxes paid ............................ :..: ......
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax .................. ......
Income tax ............................... : ......
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

Cn

0)
CA

910,952
50,009

341,371
1,139,123

551,135
359,817

21
1,595,883
1,594,549

384,405
660

41,294
828,887

-

828,887
397,733

2
397,418

584,642

0

CL
r_
'A

On



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OFINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

W

(*)

3,685
2,323
1,656
1,342

597
2:046

3,227,229
225:739
895,708

2,776,242
572,623

1,931,713
288,872

2,680,737
2,566,890
1,545,944

88,412
210,108
188,914
54,601

131,454
55,625
7,750

(.)

75,386

112,373
?0,461
49,659
31,243

85

10,577
57,184

28,809,377
3,673,809

15,877,71.0
10,561,799
13,579,814
8,419,913
1,219,192

63,029,874
61,850,382
51,867pl3g
1,106,634
1,123,883
1,974,904

575,969

1,600,928
61.2,479
42,632
16,926

199,726

Under
$25,000

(2)

M

727
228

-

60,878
(*)
8 365

10:872
19,319
15,601
2,018

6,290
4,900
2,423
490
936
991

1,"8

18,6G4
5tO82
2,578

523
-

701
4,244

580,596
74,624

270,220
134,317
291,703
60,082
11,222

163,469
136 468
88:892
5,806

11,332
15,018
41,435

a 071
2:092

90
-

4,544

$25,000
und r
50,;~O

(3)

304

-

M
202

25,963
2,042
6,746
23,081
9,053
8,654

489

12,388
11,391
7:076

645
2,589

(*) .
3,900

M

10,436
5,469
3,293
1,237

-

329
4,634

$50,000
under

$1001000'

(4)

M

361
230

36,566
M
6,826

32,195
7,315

13,799
2,624

29,303
28,064
16,961

975
3,197
1,620
3,256

M

16,591
9,530
5,913
2,705

1,369
8,223

$100,000
under

$500,000

(5)

1 436
1017
753
642

-

189
856

426,731
27,101

117,501
426,904
115,433
199,848
41,189

414,469
370,174
216,729
13,660
37:224
30,314
11,219

15,379
4,556
1:109

-

5,412

43,402
31,151
21 988
13:518
M

4,079
25,746

$500,000
under

$1,000,000

(6)

455
403
281
281

-

135
334

278,336
20,310
92,587

262,346
82,846

135,067
29,647

314,133
304,418
199,590

9,201
22,297
16,974
2,789

11,382
3,808

868
-

3,M

11,557
9,257
7,284
5,646

1,611
7,147

$10000,000
under

$5,000,000

(7)

(*)

340
272
222
213

116
289

690,761
41,513

214,784
646,967
123:805
435,201
58,600

687:801
664,385
400,042
20,151
52,296
53:196
7,136

39,763
17,252
2,410

(.)

14,262

10,339
8,732
7,474
6,538

25

2,035
6,413

304,763 742,289 4,642,255 3,419,896 8,836,303
50,548 101,105 701,842 523,345 1,268,673

133,320 349,078 2,368,643 1,963,548 5,253,636
124t581 287pO96 1,906:486 1,227,928 2,973,898
137tO66 309,703 2,056,252 1,685,944 4,467,567
46,291 197,306 1,445,991 1,044,063 2,494,844
10,616 19,983 201,217 141,601 365,496

394,298 1,245,518 10,798,256 8,223,869 20,693,078
383,276 1,215,337 10,641,101 8,126,444 20,399,035
248,945 840,051 8,127,199 6,573,393 17,284,271
12,428 34,733 254,204 165,477 373,143
13,888 31,177 209,663 138,169 330,156
16,807 47,553 366,455 255.368 600.088
28,508 41,775 161,2,!~

1
74671

102;063

9,067 24,662 25

9

192,217 501,983
2,077 5,714 63 61 422 199,732

161 373 5',21 4:609 14,515
- M 906

558 8,"l 29,10`7 1 19,209 50,498

Size of business receipts

$5,000,000
under

$10, 000, COG

(8)

33
26
26
26
-

24
28

(Tho-d

261,982
19:984
77,173

254,106
40,526

181,633
23,960

215,245
210,565
1-20,363

6,882
18,426
15,308

629

14,920
6,932
1,088

-

5,154

931
823
739
696

231
502

(7~--d d.11-)

2,989,899
369,432

1,720,379
1,124,478
1,556,910

762,282
135,581

6,504,811
6,378,909
5,629,023

103,249
118,614
206,509
53,823

194,346
80,597
4,787

17,987

$10,00opOOO
under

$50,000,000

(9)

24
18
18
16
5

17
24

588 326
38:871

151,662
515,009
68,692

401,228
31,967

464,990
455,333
287,902
18,039
33:688
29,650
22,284

28,084
13,114
1,440
1,124

13,491

467
374
348
338
23

188
238

4,317,353
353,660

2,342,049
1,737,597
1,987,716
1,186,937

195,597

8,789,678
8,556,932
7,693,490

1-11,068
178,184
;158,489
65,728

232,466
106,475

6,920
4,668

25,176

$50,000,000
under

$100,000,000

(10)

2
2

148,910
8,602

72,511
73,536
27,310

103,126
23

116,878
109,311
77,117
2,508
3,501

16,735
-

8,253
3,956

1
3,837

5,967

29
27
26
26
7

20
21

1,179,487
172,782
55Op45O
391,147
402,428
457,876
45,886

2,170,755
2,081,071
1,888 628

17:871
37,141
Al, 517
4,109

75,959
33 969
1 875
2,312

20,267

$100,000,000
under

$250,000,000

3
3

706,776
64:376

147p553
531,226
78,324

437,556
98,355

419,240
408,349
217,841
15,861
35,954
23,604
1,940

11,475
5,487

760
-

25,532

10
9
9
9
5

8
10

978,917
37,470

478,294
433,816
383,221
312,781
41,527

lt642,051
1,574,595
1,356,657

18,149
36,041
4L4,171
2,045

45,991
21,231
1,969
1,831

9,047

$250,000,000
under

$500,0000000

(12)

-
-

-
-

-
-
-
-

-
-

-
-

-

-
-
-

-

714:015
19,832

361,983
203,404
245,281
363,880
44,799

1,807,201
1,767,836
1,585,709

9,175
18,182
62,281,

-

56,802
27,221
1,900
2,618

12,486

$500,000,000
under

~11
COO,

000,000

(13)

103,604
496

86,110
17,051
56,023
47,580
5,667

596,890
589,378
550,880

1,331
1,336

16,6455
-

16,645
7,987

195
2,531

2,406

Major industry, item

MINING: NO*1ETALLIC MINERUZ (EXCEPT FUELS)
MINING,

Number of returns :
With and without net income ...................
Wi Un net income ...............................
With income subject to tax ....................
With investment credit ...................
With foreign tax credit .................. :::::
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
Current liabilities3 ............................
Net worth .... ;~; ................................
Cost of props used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .......

Income subject to tax ...........................
Income tax ......................................
Investment credit .........................
Foreign tax credit ........................ ::::::
Distributions to stockholders except in own
stock ..........................................

CONTRACT CONSTRUCTION
Number of returns:

With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid .......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax......................................
Investment credit .... ...........................
Foreign tax credit..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1100OPODO'.000
or more

(14)

-

-

-
-

-
-
-

-

-
-
-

-

-

9t



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVES114ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIFTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

187,642
133,439
105,532
84,224
2,834

32,461
156,"5

405,967,386
85,829,111

12lp984,250
255,723,593
95,054,337

233,970,632
20,935,221

571,009,172
557,316,291
390,877,215
17,022,352
16,333,903
46,161,490
1,757,794

43,638,512
20,143,330
1,150,275
1,999,021

12,878,M

18,859
13,022
9,852
8,595

145

3,927
16,618

35,378,073
7,983,041
9,991,632

21,998,546
9,137,151

19,804,495
1,765,578

86,270,885
85,209,409
65,492,426
2,635,075
1,573,598
3,759,331

266,143

3,592,259
1,664,693

92,136
120,572

966,128

Under$25,
000

(2)

22,139
6,124
3,247

756
4

458
11,135

725,169
69,375

245,588
279,898
199,279
207,004
26p274

210,543
164,881
120,980

6,635
14,316
23,840
99,460

15,192
4,645

203
3

4,751

1,443
511
164
52
-

623

52,916
5,127

23,079
28,554
14,049
22,913
1,192

17,030
11,549
7,835

674
1,503
3,026
4,906

335
82

2
-

$25,000
under
$50,000

(3)

12,005
6,017
4,073
1,657

-

648
8,844

391,535
72,615

129,449
212,356
140,477
121,779
21,100

455,571
438,123
271,750
14,213
17,506
22pO12
42,388

14,109
3,151

227

2,525

595
105
77
51
-

541

19,072
2,389
4,129

22,096
4,984
6,250
1,049

21,688
21,434
15,220

664
lp453

285
3,036

83
3
1

WoOOD
under$100,000

(4)

19,660
12,404
8,188
4,575

lp562
15,171

955,645
150,298
316,277
548,736
304,124
371,872
60,065

1,482,733
l,"9,999

918,577
43,277
45,294
70,567
89,164

45,107
10,386
1,636

9,631

1,231
586
320
213

-

835

50,814
4,053

10,909
50,114
15,855
11,304
2,382

95,399
92,874
64,868
2,706
3,620
2,483
4,321

1,119
252

2
-

$100,000
$500,000under

(5)

66,108
49,905
38,475
29,204

142

8,861
56,561

8,657,733
1,606,415
3,342,034
5,046,126
2,836,985
3,844,534

558,562

16,923,821
16,680,832
11,461,451

441,040
432,485
807,148
331p675

605,992
172,152
18,648

251

96,868

5,3.36
3,721
2,624
2,006

610
4,793

673,164
96,531

199,034
595,567
206,115
283,741
39,334

1,452,432
1 427 633
1;0461,833

29,301
46,990
43,334
38,826

29 728
8:320
1,020

6,120

$5001000
$1,000,0GOunder

(6)

25,770
21,880
18,341
16,373

160

6,071
24,158

9,048,774
1,960,612
3,560,861
5,120,100
3,018,768
4,512,873
491,313

18,615,176
18,370,852
13,054,008

421,526
412,340
975,031
165,799

795,943
289,990
21,546

587

124,892

3,345
2,457
1,942
1,763

890
3,177

1,008,510
155,605
316,762
865,755
304,735
478,728
80,644

2,398,117
2 366 718
1: 7";219

46,423
72,372
92,021
28,621

74 303
26:701
3,017

18,5"

$11000100D
under$5:OGO

1000

(7)

32,688
28,695
25,214
23,814

666

9,805
31,514

33,094,179
8,674,524
12,423,"9
16,558,100
11,298,596
16,659,846
1,595,524

68,932,955
67,958,675
50,195,053
1,410,278
1,282,367
3,953,338

451,454

3,478,374
1,519,491

78,547
9,121

499,590

4,981
4,022
3,218
3,032

33

1 385
177841

3,855,793
743,624

1,269,658
2,901,705
1,216,790
1,941,752

246,842

10,766,226
10 655,847
8,1269,522

200,241
225,7"
327,924
85,492

276,011
115;073
10,597

479

49,326

Size of business receipts

$5

,

OOOo0O0
under

$10*000,000

(8)

4,569
4,100
3,863
3,777

417

2,049
4,492

(Yh-.-d d.11 ... )

16,831,543
4,717,921
5,785,608
8,256,671
5,193,682
9,140,045
728,376

32,336,358
31,893,335
23,833,990

668,563
603,021

2,017,964
151,604

1,918,041
892,096
37,026
10,045

215,139

H

923
772
697
689

351
912

(n...-d d.11 ... )

2,270,277
458,910
714,281

1,497,602
755,020

1,129,892
121,733

6,681,057
6,606,755
5,322,071

149p332
109,436
173,885
24,579

159,084
71,693
6,044

20,939

$10,OOD$000
under

$50,000,000

(9)

3,608
3,266
3,111
3,056

739

2,069
3,512

45,471,968
11,917,773
13,853,408
23,513,296
11,308,013
25,974,166
1,987,298

73,488,002
72,308,334
52,669,617
1,683,731
1,595,897
5,471,270
246,570

5,250,301
2,478,176

106,664
48,354

867,765

776
640
609
591
22

357
756

5,389,534
1,186,832
1,694,254
3,315,041
1,548,529
2,995,515

266,996

14,922,432
14 750,203
11;832,694

423,029
228,082
502,326
37,314

478,775
224,768
12,276
3,372

90,391

$50,000,000
under

$100p 000, COO

(10)

504
477
465
460
233

405
469

22,732,158
5,583,069
6,338,630

13,602,219
5,069,026

13,237,371
1,260,179

35,560,202
34,763,382
24,711,394

908,038
915,892

2,984,205
47,001

2,9G8,597
1,376,677

64,447
62,047

685,541

134
121
118
115
12

108

2,810,591
699,435
770,618

1,594,644
690,867

1,603,257
129,225

9,067,057
8,970,SM
7,054,064

296,295
131,400
522pl3O

8,549

513,914
244,436

6,618
4,214

$3.00,000,000
under

$250,000,000

320
306
293
292
209

277
318

40,212,846
9,639,553
11,257,212
23,975 646
8,498:938
23,273,387
2,083,494

50,662,806
49,017,328
32,494,832
1,608,991
1,572,022
4,781,959

38,617

4,630,826
2,098,135

113,326
96,693

1,150,670

45
40
37
37
13

36
45

3,763,230
939,797
892,378

2,429,162
776,946

2,371,776
176,198

7,138,870
7 046 689
41,5071,539

591,750
142,648
401,559
13,762

390,039
186,947

9,446
2,058

111,454

$250,000,000
under

$500,000,000

(12)

133
129
126
126
110

122
133

35,971,917
8,389,193

10
'
094,934

21,434,624
7,869,161

20,349,905
1,622,640

48,157,145
46,895,493
32,375,349
1,354,141
1,337,572
4,283,316

40,375

4,164,883
1,951,990

102,155
229,806

1,277,332

27
24
23
23
16

24
27

5,132,009
1,173,282
1,422,095
2,747,878
1,391,329
2,672,787

209,231

9,966,571
9 782 731
7;424;886

390,954
161,117
473,842
16,737

463,907
211,980
21,768
38,574

155,031

$500,000,000
under

$1,000,000,000

(13)

75
74
74
73
68

71
75

42,687,564
8,706,060
11,530,822
25,854,932
8p989,"5
24,360,319
2,438,794

53,701,897
52,276,318
35,612,237
1,856,614
1,690,918
4,468,060

43,194

4,386,980
2,016,245

145,975
242,080

1,415,879

17
17
17
17
15

16
17

6,399,383
1,454,882
1,642,444
3,587,961
1,385,599
3,777,057

309,897

11,892,127
11,695,428
8,313,130
400,649
275,379
794,466

-

785,783
373,593
19,967
57,031

244,222

Wjor industry, item

TOTAL MANUFACTURING

Number of returns :
With and without net income ...... ....
With net income ........................ ....
With income subject to tax ....................
With investment credit........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock....................................

Wi th inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilities3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid .......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock..........................................

MANUFACTURING: FOOD AND KINDRED PRODUCTS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ............... I ..............

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilities3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ......................... ::::::
Cost of sales and operations ..............
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ............................ .............

Footnotes at end of table. See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data."

$1,000,ODO,000
or more

(14)

63
62
62
61
58

63
63

149,186,355
24,341,703
43,105,978
111,320,889
30,327,843
91,917,531
8,061,602

170,581,963
165,100,739
113,157,987

6,605,315
6,414,273

16,302,780
10,493

1-5,424,167
7,330,196

459,875
1,300pO34

6,528,287

3,952,780
1,062,574
1,031,991
2,362,467

826,333
2,509,523

180,955

11,851,M
11 780 676
9;88911555

103,057
173,854
422,050

-

419,178
200,845
11,378
14,777

159,784



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TA.X ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Wj., h,d,stry, it-

MANUFACTURING: TOBACCO MANUFACTURES

Number of retums:
Wi th and without net income ...................
With not income ...............................
Wi th income subject to tax ....................
With investment credit ........................
Wi th foreign tax credit ...................

:-With distributions to stockholders except in
own stock....................................

With inventories ................ . ............

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets. .....
Current liabilities;-*-*-*-...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax .................. .......
Income tax ......................................
Investment credit ...............................
Foreign tax credit..............................
Distributions to stockholders except in own
stock..........................................

MANUFACTURING: TEXTILE MILL PRODUCTS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
Wi th investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock....................................

W! th inventories ..............................

Total assets ....................................
Inventories ....... I .............................
Current assets other than inventories2 ..........
Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ............................. :::::
Business receipts ..........................
Cost of sales and operations ....................
Taxes paid ...............................
Depreciation.............................
Net income ......................................
Def,'cit ............

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit..............................
Distributions to stockholders except in own
stock ..........................................

Total active
corporation

returns

(1)

100
96
95
53
a

73
97

4,344,693
2,612,656

494,153
933 999
941 20911

2,824,364
60,395

5,7310013
5,697,953
3,213,773
1,071,798

60,794
664,644

2,809

6620366
317,710

3,694
3,886

230,850

5,741
4,174
3,554
2,848

71

1,015
4,692

11,933,142
3,322,046
3,708,309
7,278,719
3,440,602
6,703,972

732,633

18,791,323
18,523,286
14,578,669

365,059
485,769

1,098,465
83,879

1,051t734
487,185
43,027
3p356

206,044

Under
$25,000

(2)

501

219

37,364
578

6,420
9,939
6,381
9,296

286

5,092
3,805
2,994

291
375

(-)
1,7-98

$25,000
$~dcr
50,000

(3)

M
150

7,376
(.)
2,207
4,660
1,555
4,838
2,247

5,533
5,107
2,544

400
534

322

$50,000
under

$100,000

(4)

259

23,143
1,793
8,702

14,427
8,545
9,541
20509

36,843
35,494
25,080
1 401
1:253
2,083
3,557

1,479

452
294
214

358

$100,000
-der

$500,000

(5)

1,769
1,278
1,029

711
-

1,388

224,777
46,637
88,226

136,344
91,542
65,167
18,597

446,477
442,894
333,046
13,012
10,039
13,866
10,991

11,604
3,095

546
-

$500,000
under

$1,000,000

(6)

873
71.1
591
500

172
801

315,760
730087

110,805
199,507
119,062
153,878
19,547

643,934
635,178
492,688
16,211
14,250
30,596
12,525

26,464
9,197

962

3,183

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000
under

$5,000,000

(7)

M

31
3i
31

-

(Th-d d.11 ...

570684
27,064
19,436
19,194
13,807
41,873

379

73,105
70,889
55,917
2,278
1,051
5,968

5,956
2,731

-

-

1,452
1,235
1,129
1,051

1,654,025
455,820
551,444
982,387
566,774
842,924
96,333

3,282,301
3,246,139
2,590,672

67,692
67,250

147,991
30,431

137,304
59,565
4t946

14,687

Size of business receipts

373
1,399

$5,000,000
under

$10,000,000

(8)

(Th-d d.11 ...

980,893
304,934
301,970
572,962
297,509
563,208
53,413

1,989,177
1,960,671
1,5760686

36,399
41,471
96,560
6,373

92,602
42,950
2,891

9,422

21
17
16
15

$l0,OOO,DOO1 $50,0000000
-der -der

$50,000,000 $100,000,COO

15
20

291,051
108,512
92,776
89,034
540462

205,661
3,436

374,929
361,673
257,136
21,912
6,316

35,232
2,809

34,543
16,637

181

8,872

(9)

2,698,060
856,873
749,636

1,523,768
761,817

1,517,009
145,544

4,538,036
4,466,340
3,556,051

81 990
102;373
254,094
12,900

243,647
115,143

8p796
1,071

37,326

(10)

-

19
19
18
18
9

16
19

758,670
223,979
2380898
486,152
163,120
502,129
39,616

1,299,314
1,287,524
1,012,536

23,025
32,773
77,706

-

70,813
33,946
2,995
1"

13,296

$100,000,000
under

$250,000,000

(U)

103,748
49,355
21,475
37,173
30,068
",934
6,995

140,076
139,677
850209
13,172
2,614
2,092

-

2,092
999
232

71

6,642

24
22
22
22
11

20
24

2,911,362
793,295
818,685

2,039,054
686,714

1,694,472
191,327

3,666,377
3,613,560
2,769,360

69,935
131,082
236,021

5,052

229,607
108,666
10,725
1,167

64,254

$250,000,000
under

$500,000,000

(12)

2
2
2
2

2
2

787,265
494,170
69,736

152,999
140,771
513,060

3,475

932,530
927,606
474,361
186,150

9,188
84,372

84,372
40,507

215
696

37,350

908,629
182,301
355,812
344,415
236,113
557,504
42,224

920t256
891,480
684,701
18 429
24,474
86,567

86,455
41,352
2,839

53D

25,148

$500,000,000
$1 000 " 000, , ,under -- more

$1,000,00OPOOO

(13)

2
2

808,305
532,350
106,804
170,737
142,702
"2,502
14t220

1,317,340
1,310,797

686,845
305,730
12,434

138,854

138,903
66,636

978
1,175

46,024

532,965
171,668
189,028
3740398
98,957

311,267
46,572

806,594
800,137
625,318
16,720
25,286
49,691

-

49,690
23,860
3,225

7

10,895

(14)

2
2

2,278,943
1,393,286

165,667
462,914
556,552

1,561,920
31,890

2,859,045
2,853,903
1,629,913

541,205
29,002

396,098
-

394,597
189,445

2,064
1,828

129,025

1
1

860,118
210,317
286,476
590,706
402,513
472,739
74,418

1,151,389
1,134,957

906,993
19,554
34,609

102,277
-

101,484
48,896
5,028

360

26,184



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

17,421
12,861
9,659
7,011

116

1,878
12,920

8,279,737
3,044,058
3,305,387
1,934,534
3,455,383
3,631,144

175,739

19,42Op284
19,249,093
14,824,565

378,913
155,640
773,559
89,704

669,361
290,026
8,808
3,464

126,971

8,793
5,817
4,645
3,789

42

1,291
7,381

7,495,286
1,526,048
1,823,208
4,816,052
1,690,339
3,999p988
494,03

10,350,780
9,9OOt358
7,626,416

249,554
328,672
534,776
107,093

503,983
170,128
19,313
5,394

121,798

Under
$25,000

(2)

1,033
253

445

17,536
1,407
6,982
4 695
7:146
7,006

175

8,148
7,219
4,592

234
163
395

1,146

913
150

-

-
521

56,094
3p584

13,454
36,264
11,322
18,857
1,325

6,602
5p426
4,534

326
969
100

5,597

$25,000
under

$50,000

(3)

891
312
263

-

604

15,503
3,834
7,505
5,809
6,989
4,803

425

31,640
30,969
19,847
1,117

503
1,209
1,394

1,060
324

-

3ai
175

-

-
268

19,079
2,557
4,827

12,926
4,919
7,386

569

16,487
15,685
11,665

637
1,112

609
2,867

$50,000
under

$100,000

(4)

1,621
1,076

663
227

-

942

39,580
8,160

18,670
17p593
14,422
13,883
1,372

121,887
120,424
82,340
3,794
1,220
2,812
2,991

1,750
312
51

821
394
227

-

640

41,316
6,380
9,048
32,939
1.1,015
15,884
3,300

60,616
58,227
37,471
1,972
3,038
1,857
4,230

1,160
287

$100,000
under

$500oOOO

(5)

7,706
5,683
4,061
2,675

-

671
5,160

590,300
129,439
296,633
220,603
244pl3O
257,241
19,735

2,021,341
2,006,794
1,516,829

65,722
20,683
54,798
23,261

40,255
10,426

366
-

7,546

3,600
2,604
1,999
1,535

-

504
3,007

561,289
105,676
170,397
353,647
182,118
210,299
61,356

975,129
958,298
711,453
27,948
32,919
44,747
33,039

31pO30
9,031
1,076

-

6,457

$500sCOO
under

$1,000,000

(6)

2,177
1,934
1,536
1,240

291
1,913

506,790
160,202
236,740
138,047
242p281
199,243
10,820

1,550,843
1,540,579
1,181,587

35,313
12,233
39,271
6,123

29,330
8,890

623

3,780

1,346
1,066

904
811

201
1,233

475p298
108,356
177,684
275,738
155,921
242,819
24,892

990,713
967,865
743,101
22,506
26,126
41,636
10,821

31,897
10,566

875

4,120

$1,000,000
under

$5,000,000

(7)

3,373
3,049
2,452
2,128

647
3,242

2,356,266
857,948

1,112,112
464,896

1,204,649
962,881
39,534

6,771,430
6,740,145
5,267,039

122,656
40,635

245,223
23,246

182,966
75,087
2,066

52,646

1,485
1,226
1,065
1,032

425
1,465

1,622,774
431,819
490,465
891,019
51-1,086
816,342
85,793

3,002,333
2,929,412
2,325,277

61,498
72,394

123pO82
33,467

107,390
43,386
2,816

14,763

Size of business receipts

$5,000,000
under

$10,000,000

(8)

408
361
345
334
25

108
404

(7)w..-d d.11...

1,204,525
522,846
477,555
213,752
556,253
536,082
16,595

2,847,G64
2,829,368
2,230,809

42,774
15,398

114,557
15,593

108,923
50,214

908
132

9,027

162
133
125
ill

50
162

(7ho-d d,11-)

614,416
179,556
183,792
342,917
191,781
288,868
38,396

1,128,064
1,099,718

905,087
22,129
27,494
45,197
6,749

42,444
18,226
1,234

5,315

$10,000$000
under

$50,000,000

(9)

189
172
168
161
47

88
188

1,910,709
779,030
662,332
399,419
685,543
890,646
40,818

3,497,720
3,444,832
2,625,557

60,570
32,095

175,607
12,210

167,516
78,709
2,152
lp451

19,395

72
57
51
51

34
72

811,751
180,140
182,691
476,210
222,588
483,068
30,725

1,223,650
1,167,118

932,210
26,349
31,934
61,931
9,201

61,270
23,436
1,444

12,459

$50,000,000
under

$100,000,000

(10)

13
12
12
12

6

12
12

509,189
168,183
172,383
66,887
143,537
275,813
10,895

810, 3"
804,391
590,642
11,768
5,545

61,340
2,294

6Op672
29,025

622
251

13,111

464,799
66,702
99,539

295,193
77,843

290,182
13,721

496,924
458,007
363,578
12,240
15,886
26t797
1,122

23,399
8,480

438
1,842

4,983

$100,000,000
under

$250,000,000

(11)

498,023
218,832
140,918
102,416
220,564
167,341
19,608

897,575
884,067
672,242
18,401
9,525

42,389
1,446

41,696
19,999
1,014
216

8p381

269,632
52,246
48,484

214,143
34,851

161,753
47,195

284,565
272,337
189,171
8,700
15,888
20,558

-

20,995
8,0010
1,757

311

3,659

$250,000,000
under

$500,OOOpOOO

(12)

631,316
194,177
173,557
300,417
129,869
316,205
15,762

862,292
840,305
633,081
16,564
17,640
35,958-

-

35,068
17,040
1,006
1,380

12,896

626,843
139,115
105,823
375,115
92,978

349,266
18,686

563,145
531,082
380,759
15,550
23,446
28,767

-

31pO16
8,817
1,568

17

7,192

$500,000,000
under

$JpOOO,000,000

(13)

-
-
-
-
-

-

-
-
-
-

-

-
-
-
-
-

-
-
-

1,931,995
249,917
337,004

1,509,941
193,917

1,115,264
168,475

1,602,552
1,437,183
1,022,110

49,699
77,476

139,495
-

152,858
39,774
8,081
3,117

62,605

Major industry, item

MANUFACTURING: APPAREL AND OTHER FABRICATED
TEXTILE PRODUCTS

Number of returns:
With and without net income ...................
With net income ...................... ........
With income subject to tax ........... : ........
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in

stock ........................... ........
With inventories ..................... : ........

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .................. ?..
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: LUM13ER AND WOOD PRODUCTS,
EXCEPT FURNITURE

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income.. ....................................
Deficit .........................................

Income subject to tax ... ; .......................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ........................... ..............

Footnotes at end of table. See text for explanatory statements and for $'Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

0

CL

T

-
-
-
-
-

-

-
-

-



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continuell

Total active
corporation

returns

(1)

6 841
41593
3,?;74
2,712

30

990
6,436

3,715,666
1,150,059
1,338,301
1,556,645
1,109,826
2,099,708

130,894

7,393,972
7,304,961
5,318,946

166,803
107,943
452,554
51,967

430,804
191,987

6,882
762

53,513

3,324
2,593
2,138
1,862

88

797
2,966

14,756,553
2,048,275
2,868,959

12,566,786
2,324,093
8p797,002
1,103,932

16,630,848
16,244,072
11,078,632

382,905
748,119

1,452,546
40,614

1,4(Y7,7"
629,338
57,0?0
28,321

412,609

Under
$25,000

(2)

492

M
303

6,953
1,291
3,882
2,000
2,960
2,371

349

5,165
5, 001
3,941
191
179

2,323

219

98,603
(*)
60,355
24,395
11,971
25,975

526

M

4,748
1,147

584
46

962

$25,000
under
$50,000

(3)

458
267

394

16,933
6,056
4,250
7,416
7,575
5,209

118

17,276
16,882
11,046

540
305
503

1,545

M

*50pOO0
under$11

000

(4)

809
428
251

-

M
794

25,927
8,074
8,274

13,114
11,738
6,924
1,271

60,708
60,332
41,722
1,822
1,018

931
3,395

351
100

-

M

227
102

-

178

12 932
1:548
3,647
6 219
9:045
4,086

974

17,076
16,654
11,495

416
362
737

1,151

M

$100,000
under

$500,000

(5)

2,514
1,665
l'138

838
-

327
2,410

289,417
92,731

106,819
119,858
119,548
104,315

7,244

621,612
612,881
451,942
16,527
7t748

18,245
12,993

11,044
2,695

137
-

3,559

1,101
8M
726
550

-

128
1,014

155,663
33,186
63t239
99 135
64:561
67 774
11:821

325,844
321,873
232,896

7,237
7,850

12,258
10,703

11,257
3,382

422
-

806

$500#000
under

$1$000,000

(6)

1,049
833
675
575

-

143
1,035

290,547
86,566

131,168
113,385
113,349
141,661

9,975

738,965
729,769
539,188
17,318
8,307
23,217
11,738

18,759
5,951

339
-

2,821

508
447
368
356

-

129
506

179,235
39,669
65,501
98,530
58,625
91,027
4,521

360,499
356,411
252,567

7,157
6,653

18,675
3,203

16,292
5,800

275
-

2,252

$1,000,000
under

$5,
000,000

(7)

1 275
1 082
1,022

964

317
1,267

1,171,999
395,882
423,816
460,050
411,226
596,387
43,489

2,643,353
2,610,405
1,940,546

58,139
34,402

133p341
14,497

1.27,665
54,499

(-2,196

11,360

M

912
690
598
566

275
782

962,591
203,231
316,552
592,962
299p826
479,937
61,433

1,789,873
lt766,661
1,274,804

36,058
40,440
93,120
13,116

80,932
35,144
2,240

8,793

Size of business receipts

$5,000,000
$10,000,000under

(8)

149
136
03
130

64
149

(7h-.-d d.11 ... )

475,575
157,476
171,424
199,477
146,113
279,148
17,056

1,023,435
1,010,682

761,093
19,774
13,412
60,355
3,860

58,888
27,177
1,067

3,684

135
128
125
123

78
131

(7)--d d.11-.)

565,935
105,990
193,194
377 634
120',679
363,367
24,0%

980,943
970t140
706,104
19,243
26,607
65,159
2,129

63p276
29,358
1,819

9,703

$10,000#000
under$50,00U,000

(9)

87
86
85
85
9

53
86

1,030,536
292,437
353,112
435,007
240,553
648,750
35,879

1,636,186
1,617,181
1,134,832

35,903
28,272

141t254
1,616

139,605
65,921
2,163
484

17,572

109
105
97
95
19

65
104

2,297,435
319,959
523,959

1,972 314
349:662

1,216,528
157,874

2,617,607
2,567,909
1,765 971

59:780
119p674
220,574

4,091

215,298
98,877
8,797

719

27,659

$50,000,000
under$100#000,000

(10)

320,4(A
81,927

115,652
159,776
48,279
254,855
13,926

503,407
499,079
336,886
12,668
10,824
67,373

-

67,168
32,182

851
22

10,579

20
19
19
19
10

14
20

1,463,250
165,828
260,189

1,410 893
274:790
746,131
169,665

1,444,065
1,411,511

958,950
33,854
76,964

125,669
2,341

123,089
56,470
7,004

914

21t457

$100,000,000
$250$000,000under

87,315
27,629
19,904
46,562
8,485

60,088
1,588

143,865
142,749
97,750
3,921
3,376
7,224

-

7,224
3t462

104
234

3,657

is
17
16
16
7

17
18

2,369,747
335,336
40`7,568

2,215 975
277:136

1,416,529
168,508

2,329,267
2,279,527
1,599,667

57,033
122,628
188,920

2,462

181,413
81,608
10,226

318

60,179

$250,000,000
under$500#
000 000

(12)

-

-
-

-
-

-

-
-

-

-

-
-

-

2,392,950
269,136
310,955

2,061,872
314,949

1,414,484
147,230

2,354,640
2,282,689
1,478,103

49,269
132p3ll
216,732

-

215,954
96,565
9,294
7,316

79,455

$500,000,000
under

$1*000

,

0000000

(13)

-
-

-

-
-
-

3,057,324
480,370
509,457

2,605,567
430,111

1,947,218
314,418

3,358,425
3,257,466
2,132,999

82,998
151,759
382,117

-

374,267
167,728
14,261
18,670

146,973

Major industry, it~

M&NUFAMMNG: FURNITURE AND FD(TURES
Number of returns:

With and without net income ...................
With net inc ome ...............................
With -,cc- subl-t to ta-1 ...................
With i.ve.tmet'credit........................
With foreign tax credit .......................
With distributions to stockholders except in
own stook ....................................

with inventories ..............................

Total assets ....................................
Inventories .....................................
C,urrent assets other then inventorieS2 ..........
Depreciable assets. .....
Current liabilities;----- :::::::::...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject
,
to tax ...........................

Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: PAPER AND ALLIED PRODUCTS
Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories2 ..........
Depreciable assets. .............................
Current liabilitie63 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Goat of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net incom ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory stateaaents and for "Description of the Sample and Limitations of the Data."

$1, 000, 000p 000
or more

(14)

54,494

-

-
-

-

1,195,725
93,323

151,182
1,097,916

113,363
1,028,547

42,542

1,041,175
1,005,948
660,790
29,245
61,704

126,385
-

124,495
54,OY7
2,720
258



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEKS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY 14AJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

23,314
15,710
11,977
8,860

147

4,247
l6olO4

14,252,662
1,718,788
5,345,981
7,097,204
3,484,415
7,835,714

637,479

20,684,000
19,975,864
12,798,486

463,651
509,469

1,933,M
105,002

1,750,726
793,448
36,000
14,833

371,049

10,492
7,000
5,745
3,943

375

1,815
9,324

37,870,578
6,584,607
9,761,034
28,487,lM
6,877,446
22,869,103
2p665,040

44,750,925
43,584,237
25,981 270

793:192
1,915,658
5,399,285

86,649

5,212,901
2,468,740

161,865
240,256

1,745,362

Under
$25,000

(2)

4,098
1,335

797

3

106
1,498

92,553
7,792

36,563
480047
21,110
40,295
6,317

48,949
33,133
24,387
1,360
2,548
7,277

14,680

6,784
2,528

3

652

2,398
883
452

1,632

79,749
5,158
8,689

27,009
12,569
21,177
1,169

19,499
17,103
9p319

458
1,206
1,734
7,339

727
191

$25,000
under
$50,000

(3)

2,526
1,254

820
339

-

91
11537

59 235
6:258

22,994
35o562
21,696
150103
3,987

94,736
92,967
50,652
2,270
3,451
2,801
5,160

1,933
358
25
-

352

777
369
263

712

36,052
6,029

10,354
16,090
8,832

15,968
1,678

28,920
28,006
17,603

818
1,093

821
3,225

429
101

$50,000
under

$100, GOO

(4)

3,501
2,229
1,559

991

357
2,416

154,894
13,283
52t541

106p368
43,555
63,603
11,733

258,797
255,103
150,358

7,228
7,513

10,434
10,274

7,704
1,BD7

336

1,158

1,106
696
541
165

1,053

66,768
11,339
23,832
27,290
17,964
29,417
3,422

81,205
79,255
52 902
2:043
2,254
4,200
9,413

3,427
746
40

$100,000
under

$500,000

(5)

8,388
6,562
5,001
3,885

1,580
6,394

1,103,318
82,494

455,084
707,528
310,997
525,308
62,944

2,042,100
2,005,196
1,272,897

51,643
57,201

113,528
310670

84,905
24,597
2,770

21,638

2,987
2,156
1,772
1,127

448
2,840

479,005
93,039

185,590
211,690
162,950
214,236
17t957

776,237
764,434
491,064
14,432
16,440
48,984
18,148

32,430
10,111

633

6,842

$500,000
under

$1,000,000

(6)

2 292
2:082
1,760
1,607

2

882
1,998

865,618
92p199
367,010
561,998
235 944
471:202
49,564

1,591,856
1,563,386
1,019,997

38,783
41,859

108,791
30539

82,876
30,310
2,295

2

19,454

1,015
868
800
658

240
950

420,731
73,874

167,713
198tO82
138,644
204,800
25,480

743 387
730:024
496,718
12 765
14:041
41,582
8,913

31,349
1.1,352

432

4,527

$1,000,000
under

$5,000,000

(7)

2,Orn
1,835
1,638
1,545

37

928
1,847

2,464,990
310,436

1,013,546
1,279,512

694,479
1,327,869

1090770

4,201,488
4,114,864
2,739,358

91,270
94,369
323,016
23,292

273,861
122 101

7:332
592

59,500

1,662
1

1

519
11428
1,342

110

1,869,115
399,596
766,963
893,969
582,018
964,278
112,215

3,447,549
3,382,114
2,351,744

55,000
67,847

227,558
24p697

205,481
90,280
4 199
2:582

33,722

Size of business receipts

$5,000,000
under

$10*ODO,000

(8)

203
193
188
188

126
200

$lOpOOOjOOO
under

$50o 000, ODO

(9)

177
168
164
164
37

133
164

(Th--d d6ll-)

956,022
136,018
364,977
492,124
243,592
561,100
43,756

1,430,720
1,398,805

939,995
31,913
36,218

134,388
1,529

126,680
59,359
2,258

19,249

533
1,617
-
(r-.-d bJ1...

238
216
202
193

230

1,196,675
232,331
381,075
687,059
328,495
625,972
69,647

1 696,126
1:659,069
1,066,401

25,975
49,049
138,506

8,743

125,466
58,679
2,256

3,390,374
406,074

1,100,370
1,522,992

678,499
20082,564

141,665

4,094,408
3,996,565
2,6060240

96,876
100,030
464,021
14,858

439,683
208,563

7,859
1,444

91,191

208
193
187
184
66

190

3,515,810
668 691
439'1225

2,121,619
644,959

2,064,432
146,091

4,295,974
4,204,035
2,542,820

77,824
146,449
447,189

5,400

423,898
201,231

8,506
7,968

$50,000,000
under

$100,OOOoOOO

(10)

31
31
30
30
14

28
29

1,618,477
248,179
485,811
799,520
293,917
975,653
93,209

2,139,896
2tG42,596
1,324,296

50,120
56,421

242,620
-

233,077
110,157

5,085
522

58,619

40
40
40
40
33

35
39

2,662,481
469,"8
666,508

1,720 769
452:853

lp644,072
183,784

3,029,745
2,918,210
1,603,956

74,094
117,994
428,754

-

424,037
202,436

7,928
20,697

138,694

$100,000,000
under

$230,OOOsOOO

16
16
15
15
11

12
16

2,265,643
239,486

1,012,176
892,939
664,798

1,077,210
74,214

2,904,387
2,661,993
1,471,553

54,374
65,452

329,060
-

297,345
141,176

5,070
7,637

53,322

27
26
26
25
25

25
27

4,466 969
777:592

1 039,680
3:280,668

802,540
2,771,483

293,863

4 857 977
4:756:888
2,470,099

100,291
207,967
607,147

771

595,724
284,302
16,378
24,369

229,663

$250,000,000
under

$500,000,000

(12)

5
5
5
5
5

4
5

1,281,538
176,569
434,909
650,614
275,828
695,807
40,320

1,876,663
1,811,256
1,198,753

37,814
44,407

197,936
-

195,878
92,492
2,844
4,327

45,914

17
17
17
17
16

17
17

4,904,701
987,358

1,377,862
3,132,486

773,730
3,067,001
272,388

6,296,431
6,065,811
3p221,851
107,688
201,977
833,612

-

823,926
391,581
19,551
72,962

278,282

$500,000
'
000

under
$1,000,000,000

(13)

-
-
-

-

-
-

10
10
10
10
9

9
10

6,184,901-
1,161,397
1,462,181
3,698,636
1,153,507
3,736,567

433,105

7 512,624
7:341,482
4,722,861

11.3,667
251,379
795,164

-

773,958
370,046
27,244
41,421

267,898

K%jor industry, item

MANUFACTURING: PRIMING, PUBLISHING, AND
ALLIED INDUSTRIES

Number of returns -.
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
Wip distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ........................... ........
Inventories ............................ : ........
Current assets other than inventorieS2 ..........

Depreciable assets. .............................
Current liabilitieS3............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .....................
Taxes paid .......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

Number of returns.
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own

stock ...........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.tl

$1,000,0000000
or more

(14)

-
-

-
-

-
-

0)
CA

11,987,621
1,698,735
2,731,362

12,471,803
1,798,385
7,509,700
1,104,241

11,965,251
11,637,806
6,933,932
208,137
837,962

1,824,034
-

1,772,049
847,684
74,698
66,377

669,539

CL

M

FA-'

0
CA



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

1,111
777
711
602
61

282
823

60,450,333
4,251,134

14,254,861
49,270,546
8,297,300
41,999,717
2,546,373

56,290,463
52,483,666
35,037,979
3,100,226
2,244,131
3,864,016

26,271

3,199,463
1,432,408

133,976
701,762

2,413,525

4,914
3,111
2y655
2,252

80

705
4,260

8,095,793
1,995,214
2,532,467
4,910,418
2,001,351
4,298,030

485,809

11,351,418
11,118,791
7,459y224

394,299
356,321
832,894
49,223

788,173
365,898
28,255
36,524

197,281

Under
$25,000

(2)

115

12,028
(*)
7,950
5,318

11,257
621

-

628
543
258
138
69

658

877

M
-

M
538

22,148
3,795
6,141
8YS78

12,850
4,314
2olO1

6,630
6,372
5,004

162
599

(.)
5y404

(*)
M

$25,000
-der

$50,000

(3)

54

1,472

1,422
1,154

39
1,433

-

4,139
2, DOD
3,104

89
115

320

288

-
-

226

11,282
1,932
3y027
4,317
7,298
1,545
1,841

10,209
9,744
6,895

277
584

1,532

M

$50,000
under

$100,000

(4)

66

(14,871

5,114
6,934
2,056
6,376

6

5,401
4,426
2,689
468
522

258

396
217

-

396

34,190
4,270
8,208

l9o757
14,481

-643
2,302

30, 364
29,832
18,451
1,025
1,997
21404
4,354

M

$100,000
-der

$500,000

(5)

254
186
186

-

202

42,162
5,058
9,604

40,082
15,457
12,644
3,280

62,142
61p351
44,410
1,345
3,647
3,157

734

2,908
870

1,?06
1,210
ly052

939
-

1,591

257,982
43,753
91,311

148,454
83,274

105, 709
32,890

421,662
414,980
274,058

9,534
15,343
22,550
14,859

l7p704
5,195

792
-

$500,000
-der

$1,000,000

(6)

207
168
157
1"

-

183

81,627
6,563

35,068
78,077
29,715
37,994
3,349

150,112
146,883
107,896

2,445
6,843
9,554
3 971

8:470
31309

175
-

M

637
539
472
435

606

237,891
",522
89,057

162o826
78,863

122,548
17,811

484,396
479,274
327,476
llpI13
13,645
31,"0
6,197

27,806
10,821

902
M

$1,000,000
under

$5,000,000

(7)

297
247
233
228

242

324,292
48,692

128,200
225,758
92,064

159,369
22,093

660,736
647,903
498,509

8,868
17,098
39,260
4,206

36,695
16,392

907

M

746
685
619
604
is

216
739

813,670
177,800
289,191
492,478
272p898
407,580
51,243

1,594,432
1,583,109
1,122,741

34,392
40,457

121,034
6,382

103,829
46,506
3,198

23

16,994

Size of business receipts

$5,000,000
-der

$10,000,000

(s)

35
33
29
27

16
35

(7h--d d.J I ... )

153,"
22,815
45,067
91,565
38,644
88,683
5,203

265,100
259,050
190,701

3,535
5,903

15,793
1,007

14,414
6,569

204

2,862

87
79
74
74
22

48
87

(Th-...d d,11-.)

378,411
86,718
130,477
235,002
89,239

245,308
25,302

619,773
609,244
427,678
14,788
19,023
51,184
3,285

47,694
22,254
1,273

591

7,590

$10,000,ODO
under

$50,000,000

(9)

38
32
29
27

20
38

633,196
95,527

182,961
550,156
174,935
264,056
34,639

950,485
933,938
747,887
19,399
27,233
54,608
2,920

50,227
23,656
1,075

1.1,737

58
49
45
45
12

26
58

765o284
176,394
219,401
385,768
198,953
384,"l
48,302

1,205,311
1,190,464

858,512
26,798
32,481
80,537
7,210

78,193
37,177
2,479

421

3-1,554

$50,000,000
..der

$100,000,000

(10)

15
15
14
14
4

879,851
140,790
243,355
759,673
179,966
506,869
50,974

1,125,641
1,096,514

834,210
14,978
38,162
74,499

-

69,538
32,802
2,741

333

18,537

10
10
9
9
5

8
10

546,659
151,169
188,829
329,235
123,281
305,156
30,381

798,367
793,201
548,890
46o743
21,989
42,800

-

41,7"
19,%3
2,161

78

9,203

$100,000,000
under

$250,000,000

1,318,906
95,785
196,464
587,053
178,232
507,336
52,983

1 170,327
1:128,429

909,401
1.5,366
33,964
44,563
1,704

29,150
13,408
1,369

430

13,427

762,680
164,202
154,511
353,221
112,705
369,634
28,096

780,733
759,209
450,240
27,771
27,340
55,470

-

54,630
24,836
1,697

500

6,619

$250, 00()
-T?,r

$500,000,000

(12)

1,64Oy554
191,847
333,777

1,652,129
284,993

1,030,932
69,186

1,573,496
1,492y7ll
1,014,510

35,983
71,872

108,418
-

106,093
40,851
5,365
2,913

42,568

1
1
1
1
1

366,964
93,473

110,292
210,125
98yI44

161,320
17,728

469,825
459,859
315,634
8,569
14,683
51,17?

-

50,368
24,107
1,170
1,058

14,428

$500, 000, 000
under

000,000,000

(13)

3,773,328
336,176
862,365

3,555,056
663,740

2,543,888
164,060

4,085,877
3,798,035
2,527,517

309,002
159,008
280,243

-

265,041
96,628
16,992
18,207

101,09?

74Oy449
204,897
198,140
541,337
136,754
498y731
63,195

1,003,786
990,412
594,561
70,8w
34,845
75,211

-

73,862
35,091
3,970
3,276

21,097

Major ind-try, ite.

MANUFACTURING: PETROLEUM REFINING AND RELATED
INDUSTRIES

Number of returns;

Wi
th and without net income ...................

With net income ...............................
With income subject to ~ax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own, stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
Current liabilities ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income .. ....................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: EMBER AND MISCELLANEOUS
PLASTICS PRODUCTS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
Wi th investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets.;*__***_*. .....
Current liabilities ...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investinent credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitaticna of the Data."

$1,ODOo 000, 000
or more

(14)

14
13
13
12
11

14
14

51,574,167
3,307,811

12,203,514
41,717,591
6,626,202

36,839,516
2yI4O,6OO

46,236,379
42,911,883
28,156,887
2,688,610
1,8W,695
3,232,918

10,493

2,616,368
1,197,786

104,936
674,191

2,215,556

3,158,183
842,289

1,D43,982
2,019,020

772,61-1
1,692,387

164,617

3,925,930
3,793,091
2,509,084

142,248
133,335
298,449

-

290,095
139,473
10,513
30,575

103,569

t_2



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTKENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

2,917
2,270
1,730
1,468

30

472
2,558

2,699$499
861,627

1$086,203
807,176
827,840

1,481,223
82,374

5,487,108
5,430,890
4,145,452

116,773
60$595

257,871
16,127

230,630
103,345

3,610
348

50,826

8,446
5,462
4,324
3,580

70

1,572
7,482

12,231,731
1,846,712
3,180,842

10,667,436
2,051,41-1
7,704,515

784$947

13,348,451
13,034,671
8,576,050

381,469
673,192

1,099,893
122$841

1,045,870
482,396
38,073
51,488

348,823

Under
$25,000

(2)

844

M

-

370

32,137
3,041
9,733

12,020
9,649

14,078
794

9,271
6,705
6,025

523
799

$25,000
=der

$50,000

(3)

$50,000
under
$100,000

(4)

-192

15,171
2,119
3,717
2,352
2,069
9,789

14,498
13,860
10,651

483
140

1,112

484
167

-

432

15,383
4,146
4,559

11,102
4,228
5,576

503

18,647
18,108
12,272

773
745
509

2,158

777
397
266

-

765

43,706
5,874

14,406
30,860
16,151
13,488
2,144

58,801
57,692
38,695
2,110
3,022
2,160
4,655

1,451
338

-

$1002000
=der

$500,000

(5)

970
682
462
350

-

102,700
22,021
53,163
30,928
38,955
47,502
3,322

238,269
234,978
176,101
6,084
2,545
8,048
3,299

6,901
1$992

63
-

3t566
2,480
ls974
1,522

424
3$220

639,799
85,864

215,456
538,516
175,800
314,138
68,999

905,805
887,41.5
588,285
28$507
52,804
33,711
29,600

25,223
6,566
1,875

4,446

$500,000
under

$I,ODOOOO

(6)

538
463
303
278

-

172
538

175,967
50,910
69,607
65,495
69,295
88,432
4,800

375,065
368,567
263,890

8,317
4,901

17,659
2,074

9,897
3,494

190
-

3,345

1,329
1,065

882
839

434
1,273

637,210
98,916

211,31-5
539,980
188,953
333,646
51,362

979
1
942

965,219
673,606
27,922
46,306
44,290
9,203

36,683
13,383
1,630

8,753

$1,000.00D
under

$5,000,000

(7)

799
729
693
658

136
771

664
'
299

228,419
291,717
210,647
280,637
324,093
22,21.3

1,795,665
1,784,480
1,442,886

37,717
19,115
55,777
4,748

51,769
21,264
1,178

2,299

1,209
966
861
830

431
1,191

1,575,648
234,960
555,255

1,234,91-3
434,892
841,203
117,007

2,359,640
2,309,318
1,642,894

62,070
95,593

119,248
25,417

107,090
46,073
4,084

16,695

Size of buei~s receipts

$5,000.00D
-d

$10,00Q.000

94

49

(7?..-d,b11-)

309
'
023

(-)
127,247
76,119

107,474
175,51.3

8,360

644,154
637$897
502,950

1.3,049
6,592

P

156

3,425

99
86
85
85
16

59
98

(7ho-d d,11-)

555,794
90,652

166,461
497,373
101,893
343,531
", 529

658,202
647$118
440,474
16,607
31,102
50,868
5,737

49,695
23,255
1,784

228

8,184

$10,000,000
under

*50,000.000

(9)

77
67
64
62

32
77

621,938
228,423
228,714
168,619
194,429
348,240
17,025

1,246,914
1,236,727
946,254
23,8W
1-2,292
70,402
4,334

67,993
32,150

899

8,983

106
94
90
88
24

so
104

2,430,180
377,339
568,322

2,002,267
307,950

1,581,629
126,136

2,228,701
2,175,186
1,407,027

63,311
114,672
180,003
23,742

174,055
82,698
6,461
1,145

53,356

$502000,000
under

$100,000,000

(10)

201,775
53,883
53,571
68,514
39,215

125,813
9,129

268,711
259,591
161,461

6,005
3,672

28,715
-

24,407
11,675

40`7
175

10,305

12
8
a
6
4

10
10

1,021,595
133,233
166,218

1,010,795
156,250
569,728
51,427

915,811
899,438
611,486
24,537
61,448
31,300
14,820

30,249
14,534

784
4,899

23,084

$100,000,000
under

$25OsOOOOOO

(1:0

201,849
76,663
51,836
82,833
-34,169
133,178

9,483

359,222
354,313
247,073

8,858
5,503

26,988
-

22,861
10,982

248
4

7,179

14
14
14
14
14

14
13

2,282,500
331,713
528,696

2,202,097
257,506

1,645,358
108,177

2$106,262
2,064,243
1,326,853

66,813
127,515
221,432

-

218,463
103,527

6,969
14,777

103,192

$250,000,000
=der

$500,000,000

(12)

401,260
89,589

206,264
101,245
61,366

223,733
7,893

542,377
538,304
392,447
12$258
5,834

14,028
-

12,782
6,125

162
89

15,029

4
4
4
4
4

4
4

1,423,871
198,437
421,367

1,189,157
193,473

1,068,867
111,134

1,580,924
1,510,307

895,710
42,795
69,790

282,283
-

273,909
131,284

7,467
24,567

81,494

$500,000,000
under

$1*00010001000

(13)

-
-
-

-
-

-
-
-
-
-
-
-

-
-
-
-

-
-

-
-

-

-

2
2

1,573,908
282,537
319,054

1,398,356
234,666
973,273
102,635

1,526,445
1,493,922

932,723
45,501
69,396

132,675
-

128,391
60,588
6,981
5,870

48,898

Major industry, item

MANUFACTURING: LEATHER AND LEATHER PRODUCTS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
C~rent assets other than inventorieS2 ..........
Depreciable assets. .............................
Current liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ...................... I ...........
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid .......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

Nmber of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ................. ......
With foreign tax credit ................ : ......
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets .....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ........................... I ..........
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ...........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'?

$1 000 000,000
or~more

(14)

-
-
-

-
-

-

-
-
-

-

-

-
-

-

CAD



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

5,326
4,317
jo6l/
2,968

101

1,586
4,532

37,793,961
7,407,740
9,175,113

35,653,645
6,863,386

22,287,476
2,413,321

42,761,281
42,079,402
29,988,676
1,005p392
1,875,467
3,598,501

63,222

3,297,450
1,555,535
144,014
125,746

948,639

21,124
16,489
13,280
11,628

347

3,929
18,630

18,793,083
5,149,443
6,088,187

10,003,985
5,087,350

10,585,998
892,568

31,820,452
31,376,104
22,376,507

708,816
713,172

2,525,032
120,746

2,356,546
1,065,830

53p995
45p619

424,607

Under
$25,000

(2)

'412

16,970
(-)
8,090
7,099
8,994
lp589

686

2,632
2,373
2,185

70
229

(-)
1, 308

1,484
503
267

822

47,937
2,999
14,957
13,237
16,191
6,919
4,221

14p453
11,659
7,594

277
779

2,247
4,662

1,421
323

$25,000
under

$50,000

(3)

202

3,905

1,642
1,261
1,788
1,775

25

6,694
6,641
3,949

204
91

300

1,556
891
477
276

-

1,161

48,189
9,562

17,668
28,496
20,610
11,101
3,493

61,490
57,297
37,593
1,979
2,907
3,667
6,600

1,811
368
51
-

$50,000
-der
$100,000

(4)

445
343
29U

-

279

23,117
882

10,856
11,205
5,531

14,372
3,485

34,602
34,051
21,323

817
998

2,361
538

2,001
499

-

2,094
1,427

887
599

1,668

105,759
14,943
36,954
57,893
35,100
50,578
11,497

161,808
156,591
95,424
4,653
4,761

10,767
5,316

6,975
1,585

410
-

$10(),000
under

$500,000

(5)

1,476
1,165

941
700

-

266
1,283

213,318
27,191
83,890

129,333
57,967

119,162
15,215

405,415
401,992
271,809
11,409
10,183
21,162
4,216

17,955
5,238

503
-

3,156

7,865
6,149
5,052
4,321

1,155
7pO44

1,018,951
197,675
418,563
575,719
343,586
473,640
66,072

2 011,285
1:983,335
1
,
328,913
51,340
48,795

119,540
28,400

98,525
28,631
2,951

9,952

$500,000
under

$1,000,000

(6)

978
885
1-3b
646

274
833

309,580
48,135

127p8O5
158,113
100,742
163,226
17,078

692,575
682,883
499,192
15,214
13,554
42,486
2,372

34,7"
12,624

867
(*)

6,303

3,403
3,097
2,528
2,359

807
3,299

1,203,437
297,630
486,083
6O8p645
392,817
621,638
54,191

2,448,568
2,426,808
1,685,214

57,911
47,788

150,197
9,584

117,419
42,857
3,076

18,739

$1,000,000
under

$5,000,000

(7)

1,255
1,179
1,U11

990

590
1,230

1,335$830
286,307
495,557
824,548
419,700
729,257
81,043

2,727,768
2,705,761
2,005,404

57,973
57,779

228,189
8,880

203,227
91p389
4,435

24,740

3,839
3,587
3,278
3,187

97

1,192
3,762

3,795,808
1,152,442
1,457,277
1,791,927
lp281,659
1,985,413

178,791

7 804 701
7:725:580
5,646,044
161,587
138,225
542,508
27,339

489,135
215,835
10,072

589

63,770

Size of business receipts

$5,000,000
under

$10,000,000

(a)

217
204
193
191

10`7
212

(77.-d d.11 ...)

709,124
176,506
247,266
422,272
231,554
370,897
42,"9

1,550,287
1,538,006
1,199,442

29,164
29,009

107,599
7,812

104,703
48,495
2,661

7p983

527
495
469
465
68

263
520

(7ho-d &II-)

2,059,291
632,853
7", 331
881,962
645,420

1,147,928
70,408

3 687 7Y7
3:643:532
2,666,324

78,941
60,952

291,144
17,533

280,124
131,258

4,140
317

28,581

$10#000,000
under

$50,000,000

(9)

250
235
2;eO
217
26

164
246

2,899,784
780,628
858,570

1,819,429
679,009

1,7",453
164,134

4,937,722
4,886,729
3,734,297

95,738
113,645
434,104

7,363

407,497
193,643

8,186
1,257

60,936

299
284
269
267
72

188
297

3,639pOG4
lpl38,434
1,170,934
1,713,901

888,182
2,181,911

142,327

5 838 330
5,757:466
4,113,"3

126,872
118,932
538,094
14,211

51.2,220
242,431

8,836
3,767

70,377

$50,000,000
under

$100,000,000

(10)

35
33
32
32
14

29
35

1,601,968
444,271
397,424

1,277pO16
340,870
896,492
102,915

2,311,256
2,290,969
1,723,954

40,771
68,465
191,466

6,795

174,296
83,253
5,364

321

36,436

34
33
30
30
21

31
34

1,585p5lO
484,920
469,518
885,179
407,260
923,"4
73,792

2 382 013
2:329:912
1,659,084

48,819
58,629

223, 1"
7,101

214p713
99,873
4,375
3,"2

38,641

$100.000,000
under

$250,OOOpOOO

28
28
aeb
28
15

27
28

4,139,442
967,211
865,075

3,377,759
773,953

2,345,180
302,104

4,634,001
4,562,121
3,246,987

113,201
178,546
414,977

-

406,693
1930800
16,480
8,553

101,725

14
14
14
14
12

13
14

1,535,349
368,435
455,118
836,840
305,106
908,542
76p349

2 054 999
2:028:919
1,445,763

48,740
60,367

191,796
-

186,595
89p353
5p115
4,434

35,079

$250,000,000
under

$500,000,000

(12)

14
13
13
13
11

4,027,846
1,028,766

863,276
2,997,556

837,997
2,174,822

201,935

4,671,548
4,578,190
3,485,940

90,045
154,106
409,083
23,638

361p998
173,256

8,935
14,311

107,689

1,470,606
390,289
449,809
795,052
317,955
951,741
59,605

2 344 023
21,282:689
1,608,652

53,377
54,824

197,597
-

193,761
920184
4,227
21,584

73,591

$500,0()0,000
under

01
000,

000,000

(13)

3,718,959
500,681

1,144,957
2,835,729

625,071
2,044,526

204,723

3,117,129
3pO27,395
2,093,496

74,448
132,593
308,300

-

291,242
138,662
13,722
15,286

108,809

394,024
97,497
91p471

126,502
95,809

237,021
10,597

556 1.27
548:839
384,600
12,279
10,228
41,183

-

41,180
19,an

597
123

13,217

Major industry, item

MANUFACTURING: PRIMARY METAL INDUSTRIES

Number of returns :
With and without net income ...................
With net income ...............................
With income subject - ~.....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets.
Current liabilities;,----**............................
Net worth .......................................
Cost of property used for investment credit.....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit ...... . .................................

Inc" subject to tax ...........................
Income t~ ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own .....
stock .....................................

MANUFACTURING: FABRICATED METAL PRODUCTS, FX-
CEPT MACHINERY AND TRANSPORTATION EQUIPMENT

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax. ........
With investment credit ..... ........
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories2 ..........
Depreciable assets ..............................
Current liabilitie83 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net inco me ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in ownstock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.R

$1,000,000,000
or wra

(14)

10
10
lu
10
10

10
10

18,794,118
3,145,509
4,070,705
21,792,326
2,780,210

11,681,725
1,277,529

17,669,652
17,3620291
11,700,698

476,338
1,116,269
1,448,046

-

1,292,757
614,574
82,775
85,989

490,228

1,889,218
361,764
275,604

1,688,632
337,665

1,086,222
141,225

2 454 918
21423:477
1,697,859

62,041
105,985
213,148

-

212,667
101,261
10,095
11,199

71,823



ACTIVE CORPORA71ON RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

20,726
16,206
13,323
11,109

508

4,177
17,234

34,276,688
10,125,947
11,828p846
16,996,592
8,093,689

20,301,574
1,525,484

46,225,717
",476,219
28,984,224
1,094,738
1,401,208
5,450,067

116,382

5,252,274
2,353,141

79,875
198,947

947,461

8,868
5,632
4,261
3,206
246

1,091
7,566

26,367,779
8,056,590
8,950,167
lOp394,402
8,360,162
13,220,250
1,184,158

40,438,699
39,843,831
27,688,034

922,438
908,367

3,432,020
166,936

3,331,518
1,574,436

67,682
104,233

742,796

Under
$25,000

(2)

2,255
802
407

1,009

60,142
14,839
17,261
19,814
18,117
17,065
3,500

22,064
19,781
13,394

738
1,631
1,893
13,802

1,284
428

1,619
314

835

40,731
7,914

11,973
9,967

19,671
3,262
2,444

15,740
10,850
11,113

460
857

2,558
14,539

$25,000
under
$50,000

(3)

1,364
778
592
266

-

9"

56,198
10,485
17,697
35,724
14,469
28,098
3,143

53,546
51,136
31,120
1,892
2,588
3,351
5,354

2,181
547
101

-

721
280
227

-

546

22,438
7,023
7,351
5,420
8,734
4,089

412

24,775
24,480
17,189

659
"7
768

4,323

679
126

-

$50,000
under

$100,000

(4)

2,505
1,8W
1,294

877
-

1,827

130,113
20,679
47,520
83,090
38,893
59,282
9,249

186t618
182,288
107,023

5,592
7,053

11,665
6,195

6,689
1,519

312
-

891
475
264

-

771

45,738
14,582
14,364
17,496
18,476
16,554

416

67,255
65,475
41,169
1,395
1,399
3,929
4,118

1,780
435

-

$l_,OOO
under

$500,000

(5)

7,889
6,592
5,326
4,271

1,464
6,984

1,051,792
191,918
394,814
678,951
298,726
513,887
79,373

1,975,025
1,947,184
lp241,127

51,964
57,201

140t034
21,046

107,201
30,082
3,603

12,"7

2,247
1,691
1,123

793

2,107

340,751
110,659
129,299
110,679
1.18,443
108,274
11,265

545,863
538,396
356,317
13,962
10,027
29,846
17,895

20,784
6,227

419

$5001000
under

$1,000,000

(6)

2,840
2,585
2,331
2,208

721
2,734

1,137,012
260,883
471,939
614,064
344,433
620,356
71,848

2,085,122
2,058,896
1,396,673

45,257
45,932

155,016
16,811

136,284
52,351
3,895

17,055

1,105
913
752
633

145
1,078

386,366
129,328
151,901
159,524
154,748
169,120
15,101

807,890
800,216
538,406
19,073
14,651
45,791
12,503

36,253
13,466

610

3,912

$1,000,000
under

$5,000,000

(7)

3,024
2,767
2,594
2,530

1,096
2,899

3,695,476
1,131,362
1,358,799
1,638,823
1,170,247
lp996,761

153,606

6,432,739
6,335,815
4,353,593

140,785
126,978
564,609
29,906

526,720
235,135

9,633

52,803

1,702
1,431
1,229
1,106

376
1,666

1,965s667
687,474
735,231
618,567
800,814
853,664
68,613

3,668,202
3,616,156
2p536,735

86,400
55,082

257,729
52,243

228,625
101,776

3,215

10,116

Size of business receipts

$5,000,000
under

$10#000,000

(8)

407
377
359
353
75

235
404

(Th-.-d d.11...

1,882,124
678,419
643,908
788,803
528,822

1,133,718
66,834

2,913,348
2,862,611
1,940,465

68,213
56,909

297,710
15,354

288,747
135 902

3:789
2

,
588

26,578

243
215
194
189
31

84
234

(71-d &I I...

1,000,731
312,398
391,085
316,369
337,848
483,834
35,042

1,721,144
1,692,657
lp204,317

36,942
29,981

136,922
13,719

129,596
60,978
1,619

998

10,086

$10,000,000
under

$50sODO,OO0

(9)

330
325
314
311
151

240
324

4p6O7,455
1,619,282
1,516,748
1,991,980
1,190,793
2,797,621

176,553

6,646,945
6,527,209
4,416,748

148,129
133p832
712,665

4,656

697,400
331,789
10 543
8:725

109,962

260
238
222
222
92

138
249

3,619,031
1,168,341
1,165,110
1,237,256
1,059,484
1,939,861

128,465

5,623,682
5,527,802
3,881,796

121,202
101,234
503t454
33,455

480,277
226p5OO

6,919
6,220

56,653

$50,000,000
under

$100,000,000

(10)

50
48
48
48
41

42
48

2,704,808
907,394
854,010

1,249,085
712,791

1,562,853
121,036

3,723,995~
3,559,314
2,425,600

87,067
100,480
354,635

3,258

349,547
165p526

7 316
11:754

71,878

25
23
23
23
17

19
25

1,228,369
381,935
410,871
519,268
324,245
705,898
64,031

1,856,047
1,831,564
1,212,982

42,654
45,451

172,437
721

170,823
81,078
3,461
6,152

38,291

$100,000,000
under

$250#000,000

41
41
38
38
36

35
40

5,345,191
1,493,049
2,059p770
2,195,396
1,167,164
3,321,396

224,309

6,608s566
5,946,576
3,910,777

151,607
174,535

1,074,322
-

1,044,110
396,022
10,761
16,374

128,182

37
34
33
33
28

28
37

4,400, 784
1 467,491
1:346,879
1,785,545
1 129,051
2:508,963

178,288

5,804,045
5,709,963
3,777,659

135,868
167,085
535,242
13p420

525,501
251,378
9,077
11,968

121,442

$250,000,000
under

$500,000,000

(12)

14
14
13
13
12

13
14

3,989,684
1,102,915
1,520,306
1,677,689
997,189

2,101,482
143,74.2

4,982,602
4,811,690
3,122,372
110tO44
136,634
543,256

-

519,139
248,502

7,653
32,375

143,217

1,637,438
602,560
513,429
508,061
592,474
804,183
56,M

2,599,978
2,581,682
.1p9l7tCO4

54,912
44,535

206,545
-

204,462
97,812
5p523

687

46,292

$500,000
'

000
under

$1,000,000,000

(13)

3
3

2,566,234
619,120

1,137,263
950,350
603,342

1,273,818
67,633

2,351,656
2,281,599
1,492,978

50,065
56,224

201,366
-

201,335
96,369
3,953
15,777

45;654

4,202,726
958,205

1,477,166
1,246,438
1,332,767
1,834,885

179,779

5,409,230
5,274,622
3,691,296

11-1,945
142,729
393,537

-

388,375
185,676
10,029
43,788

114,255

Major industry, item

MANUFACTURING: MACHINERY, EXCEPT ELECTRICAL

Number of returns :
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ............................ .......
Inventories ............................. : .......
Current assets other than inventories2 ..........
Depreciable assets ..............................
Current liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid.......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax .............................. :*::::::
Investment credit ....................... .
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: ELECTRICAL MACHINERY, EQUIP-
1,1ENT, AND SUPPLIES

Number of returns:
With and without net income ........... .......
With net income ....................... : .......
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................Current
liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax...........................
Income tax ......................................
Investment credit...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ............................ ..............

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1$000~0000000or more

(14)

7 050 459
2:075:602
1 798 81.1
5:072:823
1
,
008

,
703

4,875 237
404:658

8,243,491
7 892 130
4:532:354

233,385
501,211

1,389,545
-

1,371,617
658,969
18,291

110,730

337,939

7p4?7,OD9
2,208,680
2,595,508
3,859,812
2,463,407
3,787,663
443,430

12,294,848
12,169,968
8,502,051

297,066
294,889

1,143,262
-

1,141,680
W,326
26,810
34,118

336,072

CL

Q

CL

Cl)
N

3 (D
3 03 =
3 CU
3 @

0
3 It.

CD
3 =.

VA

Cn



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, By SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Major industry, item

MANUFACTURING: MOTOR VEHICLES AND MOTOR
VEHICLE EQUIPMENT

Number of returns:
Wi th and without net income ...................
With net income ...............................
Wi th income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable ... et..; ......... **** ......
Current liabilities ...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: TRANSPORTATION EQUIPMENT, EX-
CEPT MOTOR VEHICLES

Number of ret=s:
With and without net income ...................
With net income ...............................
With income subject to tax ............. ......
With investment credit ................. : ......
With foreign tax credit .......................
With distributions to stockholders except in

own
stock ....................................

With Inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....... I ............................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Total active
corporation

-turrs

(1)

2,152
1,617
1,300
1,061

73

417
1,981

38,517,823
6,474,271

17,432,040
17:19 711
12 063,871
20,008,678
1,531,965

50,546,818
49,711,805
36,144,393
1,759,653
1,207,506
5,573,308

61,587

5,496,017
2,626,058

98,940
258,727

1,887,960

2,796
1,732
1,364
1,121

61

363
2,429

15,437,299
6,092,584
4,196,318
6,924,011
5,427,536
6,031,868
1,084,766

24,264,419
23,997,964
18,516,477

584,165
501,206

1,363,154
69,496

1,330,029
629,504
40,765
9,631

274,272

Under
$25,DDO

(2)

2DO

1,759(*
)
424

2,672
3,220

-1,636
-

1,252
1,004
1,439

123
177

(*)
1,265

1*)

484

306

14 985
1:353
1,309
6,366
1,536
7,288

381

3,580
2, 730
2,699

104
669

(*)
4,401

$25,ODO
-der
50,000

(3)

(18,592

2,966
4,098
6,421

10,691
212

5,832
5,543
3,365

158
214

156

516

$50,000
under

$100,000

(4)

240

15 515
3 275
4,981
4,166
3,839
7,933

586

18,499
18,093
13,157

414
345

228

501

191

17,698

3,545
7,032
80752
20953

101

15,283
15,030
12,104

586
514

$100,000
under

$500,()00

(5)

680
514
423
336

643

94 852
25 642
36,402
43,973
28,553
51,995
3,950

179,959
176,315
124,146

4,333
3,459
7,718
1,635

6 709
1,914

98

851
538
354
265

738

149,304
320721
53,537
72,157
53,608
64,002
10,611

234,585
227,289
161,135

6,750
6,319

17,013
9,340

4 746
125011
175

$500,000
-der

$1,DDO,000

(6)

241

85 822
30 322
29,7L1
33,961
39,716
37,462
3,217

202,281
200,275
153,516

3,958
3,431
8,295
2,919

6 601
2,278

74
-

N

N

258
196
156
141

-

319
241
240
199

-

315

112,899
30,517
45,263
42,186
47,727
46,944
7,368

245,953
242,211
176,376

5,796
4,783

12,759
20053

12 627
4 747

347
-

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000
under

$5,000,000

(7)

497
465
401
370

2

199
496

505 732
158 228
195,396
208,831
163,229
261,775
15,565

1,088,326
1,075,803

804,114
22,243
16,662
82,003
7,092

54 456
23,772

760
6

32,782

632,870
183,423
254,248
232,925
298,186
229,909
36,949

1,378,061
1,357,083
1,061,035

25,663
22, 340
77,967
11,857

69 927
30 875
1, M

Size of business receipts

$5,ODO,000
-der

$10,DOO,000

(8)

(r-.-d d.IJ ...)

565
493
420
400

549

82
76
74
72

43
82

340 117
126 208
127,120
127,411
123,680
176$958

9,962

568,479
563,069
419,282
13,079
9,575

43,558
2,382

40 048
18,728

737

4,326

85
76
71
69

(T~-d dbil ...)

29
82

305,824
96,308
95,402

137,987
114,476
144,592
14,681

603,027
593,974
457,877
13,000
12,933
41,859

5, BOB

40,229
18,899

865

3,757

$10,000,000
-der

$50,ODO,DDO

(9)

Be
82
77
76
28

56
84

1,213,209
363,087
418,648
505,023
355,079
600,717
49,023

2,058,188
2,031,240
1,516,955

44,189
44,323

141,964
2,599

137 323
65:389
2,222

534

18,291

99
96
95
91
23

46
98

1,077,333
369,728
371,885
400,625
384,226
514,445
49,517

2,096,189
2,074,063
1,615,7914

48,626
31,829

1400463
17,294

138,243
65,072
2,806

465

12,091

$50,DDO,000
-der

$IDO,OO0,OCO

(10)

10
10
10
10
8

9
10

4319,241
128,803
133,216
193,697
105,607
280,798
16,953

687,890
675,769
480,653
17,519
15,135
74,272

71,712
34,316
1,127

969

20,84

15
15
15
15
7

8
15

613,610
197,441
194,389
225,944
233,054
292,592
23,821

1,037,440
998,939
808,210
23,642
15,509
77,009

-

74,822
35,660
1,447

63

8,915

$100,000,000
-der

$250, 000, COO

558,103
175,666
157,870
275,347
108,334
348,741
30,961

884,082
8?4,928
595,375
23,673
25,585
76,420

-

73,868
35,080
1,754

454

27,133

13
13
13
13
7

12
13

1,425,634
618,563
484,215
502,597
552,235
650,290
56,621

2,081,667
2,059,715
1,575,102

55,030
34,608

140,456

140,222
66,959
3,230

620

25,218

$250,000,000
-der

$500,000,000

1,866,639
545,595
780,131
774,194
625,503
951,002
71,058

2,470,546
2,407,653
1,884,494

58,223
53,407

207,669
-

205,724
94,122
5,382
2,374

43,918

7
7
7
7
6

1,957,222
448,984
476,783

1,402,508
450,357
872,763
105,302

2,487,794
2,446,956
1,913,629

45,908
93,999

162,863
-

158,120
75,327
5 352
3:356

48,700

$500,000,000 OOO DDO DD0$l , ,,$1, -der 1
000,000,0001 or more

(13)

2,937,082
780,133
883,892

1,056,328
843,986

1,646,259
85,025

4,010,019
3,942,199
3,027,469

105,961
73,443

255,4364
43,194

242,852
115,537

3,791
4,082

73,412

5
5
5
4

5

2,252,762
579,317
759,175

1,117,219
736,736

1,142,365
1090128

3,296,725
3,267,633
2,503,952

72,459
71,195

232,573
-

232,145
111,256

5,878
30064

64,676

(14)

30,458,594
4,136,314

14,6,63,759
14,183,379
9,662,806

15,645,966
1,245,665

38,374,210
37,742,496
27,123,168
1,465,837

961,841
4,674,449

-

4,656,051
2,234,711

82,970
250,294

1,666,541

6,858,566
3,524,947
1,453,601
2,772,377
2,540,222
2,053,034

670,074

10,778,283
10,706,798
8,225,199

286,443
206,294
458,667

-

4570833
219,197
18,776
2,038

102,360



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

3,724
2,683
2,286
1,795

110

564
3,291

7,796,211
1,997,880
2,555,517
3:175,371
1 887

,
316

4,644,091
470,497

9,832yl97
9y644,913
5,380,934

249,272
350,741

1,492,271
36,868

1,465,089
689,968
23,126
37,798

305,049

lOy261
7,069
5,336
3,643

125

1,240
8,870

5,4G4,415
1,565,336
2,050,497
2,1140349
1,597,594
2,819,805

165,386

8,500,722
8,318,512
5,581,019

195,308
154,827
597,027
68,268

559,635
250,369

9,087
7,354

102,116

Under
$25,OD0

(2)

505

365

3,759
821

1,075
ly172

886
969
25

4,293
4,213
2,158

75
52

655

1,829
402
165

H
1,126

21,081
6,618
4,836
9,024
5,068
-330
608

12,266
1-1,864
9,014

262
520
656

5,607

358
51

$25,000
uoder

$50,000

(3)

308
215
215

-

221

10,201
1,379
4,238
4 331
5:518
366
899

10,844
10,711
5,646

239
318
907
736

882
176

-

701
431
276

474

19,354
5,116
7,522
5,e94

12,120
1,230

175

27,430
26,321
13,579

690
615

3,361
2y160

2,232
562

$50,000
under

$100, ODD

(4)

619
491
299
224

568

24,517
7y323
8,910
8,095
8,173
6,845

574

46,665
45,696
26,335
1,068

878
2,689
1,314

1,443
299

-

1,393
912
586
250

-

1,243

67,748
15,125
21,598
30,326
18,383
28,754
2,218

103,952
102,182
62,855
2,994
3,115
4y236
2y651

2,671
626
100

-

$100,000
under

$500,000

(5)

1,191
858
690
527

-

151
1,117

191,362
57,193
77,695
65,720
72,860
87,038
7,954

300,077
297,252
185,923

7,390
5,562

17,016
12,557

14,253
4,270

251
-

1,566

3,999
3,289
2,530
10704

-

493
3,772

476 189
126:850
212,848
166,497
167,356
218,122
16,453

979,618
967,559
649y829
22,565
16,676
37,531
8,352

30,768
8,248

724
-

3,155

$500,000
under

$1,000,000

(6)

434
386
384
359

102
396

182,117
46,019
73,907
69,734
46y450

105,777
11,577

325,490
322,171
192,238

8,598
4y717

32,197
2,449

31y763
13,240

509

1,353

1,051
891
771
609

192
985

412,823
117,391
184,596
132,207
148 461
169,8581

8,168

745,569
734,338
527,654
17,673
9,560
27,382
7,882

24,024
7,873

453

2,453

$1,000,000
under

$5,000,000

(7)

508
482
453
440
32

140
469

612,402
204,413
223y149
202,161
201,845
327,025
21,726

1,085,327
1,070,605

676,519
29,213
18,215
109,452

5,969

101,014
45,694
ly144

271

6,339

1,065
944
811
763
40

322
1,050

1,117,407
346,933
461,540
380,493
396,455
549,768
30,403

2,194,623
2yl69,447
ly543,993

46,950
30,046

123,063
16,911

105,217
45,917
1,587

220

11,441

Size of business receipts

$5, 000, COO
under

$10,000,000

(8)

60
55
54
54

27
59

(Ao-d bl I-)

310,433
100,987
107,233
83,961
76,348

198,789
6,015

441,434
435,491
272,232
10,386
6,964

53,965
1,944

50,184
23,596

298

5,695

119
106
105
103
23

57
117

(r-.-d d.11 ...)

485 439
159:247
151,520

189,761
137,831
242,446
13,590

792,276
782p5O3
542,634
16,929
13,356
52,364
7,522

51,313
23,986

643
589

5,938

$10,000pOOO
under

$50,000,000

(9)

74
69
64
64
25

45
71

1,467,306
446,543
457,906
442y795
343,385
864,739
46,769

1,750,404
1,717,430
1,093,920

46y196
37,828

172,655
11,244

165,599
79,053
1,964
3,675

33,858

87
77
75
73
35

55
86

1,222,243
380,427
411,212
458,092
359,304
685,705
36,464

1,782,171
1,751,150
1,132,118

41,166
33,712

150,859
17,183

147,366
70,250

2,1_57
3,370

24,862]

$50,000,000
under

$lOO,OOOoOO0

(10)

12
12
12
12
11

10
12

717,413
240,235
213,612
290,631
156,092
431,745
37,131

a9l,196
Wn,784
522,451
23,604
22,184
84,295

-

83,945
40,123
2,032
3,271

16y976

11
11
11
11
10

583,438
195,294
204yO19
259,348
145,199
343,891
24,548

771,083
758,197
477,495
17,635
16,961
87,244

-

86,630
40,742
1,691
1,984

22,178

$100,000,000
under

$250,000,000

803,284
279p415
225,382
305,373
205,601
441,819
22,004

1,068,809
1,057,019

705,815
24,996
22,183

107,998
-

105,768
50,545
1,103
2,010

23,527

703,455
167,792
330,128
213,493
172,780
327,364
14,623

747,134
674,506
441,197
19,481
13,611
57,425

-

56,M
27,086

571
188

16,736

$250,000,000
-der

$500pODO,000

(12)

229,344
36,087

108,073
91,898
19,506

169,949
10,733

316,904
312,047
147,811
10,646
6,673

89,705
-

89,705
43,058

673
10

3,949

295,238
44,543
6Op678

269,214
34,637

252,997
18,136

344,600
340,445
180,651

8,963
16,655
52,906

-

52,226
25,028
1,161

680

15,199

$500,OD0,OOO
under

$1,000,000,000

(13)

ly6l3y2l9
296,913
410,421

1,080,377
311,781
835y678
165,332

1,855,241
1,809,179

860,382
34,712

147,544
247,751

-

247,198
114,910
6,306
1.1,186

46,147

-
-
-
-

-
-

-

-

-
-

-

-

Major industry, item

MANUFACTURING: SCIENTIFIC INSTRUMENTS, PHOTO-
GRAPHIC EQUIPMENT, WATCHES AND CLOCKS

Number of returns :
Wi th and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets. . , * * * .... *,*** ..... :::::::::
Current liabilities ...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax...........................
Income tax ................ I .....................
Investment credit...............................
Foreign tax credit..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: MISCELLANEOUS MANUFACTURING
INDUSTRIES, INCLUDING ORDNANCE AND ACCESSORIES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ..............................

With inventories ........................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
Current liabilities3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax .....................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ...........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$l,OOO,OD0,OOO
or more

(14)

1,630,854
280,552
643,916

1,229,123
438,871

1,173,352
139,758

1,735,513
1,685,315

689,504
52,149
77,623

573,552
-

573,296
274,992

8yS21
17,300

165,173

-

-
-
-
-

-



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

492
208
206
118

-

251

76,381
15,055
26,228
26 254
35 067
21,917
1,550

117,397
112,290
85 063

185321
1,608
6,404
5,967

3,940
1,187

82
-

59,925
39,245
30,142
19,746

158

7,742
14,207

Under
$25,000

(2)

229

4,207
(*)
2,048
3,004
4,111

45
175

268
231
172

9
29

134

17,767
8,095
5,904
1,475

-

869
2,252

204,061,020 1,169,839
4,242,869 6,565

23,176,308 228,637
216,747,982 909,461
23,151,"9 178,868
95,899,247 434,182
16,290,625 59,769

97,097,754 208,754
94,205$011 161,526
54,677,629 67,901
6,2",587 19,728
9,475,211 31,231

11,990,041 24,768
370,277 46,527

11,457,166 C

,

806
5,383,301 31966

529,301 215
30,731 -

4,952,630 10,080

$25,000
Und r
50,~~O

(3)

63

2,959

349
1,435
1,607

-89

2,357
2,356
1,806

52
75

734

7,359
4,625
3,424
1,675

-

675
1,388

453,128
3,582

108,930
405,880
96,236

180,637
40,713

293,951
271,045
139,407
14,582
27,056
28,120
19,509

22,8955
5,458

536
-

2,616

$50,000
under
$100,000

(4)

8,541
5,759
4,209
2j612

-

885
1,821

928,613
15,980

217,980
898,119
189,705
315,527
95,841

645,651
610,179
312,488
32,538
64,063
49,533
23,666

337,6G4
9,379
1,452

-

7,786

$1()0,000
under

$500,000

(5)

18,239
14,113
10,944
8,880

3,114
5,059

4,278,110
80,924

1,061,161
4,117tl65
1,035,942
1,557,467

445,897

4,288,476
4,167,022
2,"1,077
197,230
321,307
294,988
83,654

222,557
70,381
11,319

48,175

$500,000
under

$1,000,000

(6)

$1,000,000
=der

$5,000,000

(7)

45,678

16,864
12,633
20,755
17,886

84,888
80,912
63,121
2,007

854

4,564

3,670
2,965
2,342
2,034

692
1,374

1,981,220
43,789

548,948
1,915,477

501,276
745,764
208,760

2,555,969
2,500,976
1,676,113

112,513
145,508
139,444
24,968

119,433
45,383
5,760

20,601

3,200
2,637
2,365
2,140

50

866
1,508

5,955,366
109,289

1,397tl59
5,566,847
1,373,389
2,3",299

555,878

6p561,619
6,352,349
4,218,423

337,587
39lp561
422,287
49,041

382,720
169,875
18,616
2,797

73,129

Size of business receipts

$5,000,000
-der

$10,000,000

(8)

(7h-.-d d.11 ... )

17,780
2,793
4,865
6,541
6,683
2,486

326

16,929
16,049
12,733

3 5
2967
291
249

49
28
16
-

29

472
431
375
353
13

173
273

(Th--d &11 ... )

4,039,218
65,777

1,049,786
3,608,731

706,508
1,58Op277

334,981

3,444,223
3,318,305
2,206,992

274,158
204,224
240,272
34,026

221,101
100,305
10,439

417

65,590

$10,000,000
under

$50,000,000

(9)

a

446
404
372
370
22

262
315

14,154,572
275,298

2,064,160
14,549,415
2,122,535
5,790,787
1,255,662

9,486p441
9,236,402
5,850,855

552,7D4
788,806
926,267
23,521

860,026
405,705
40,004
1,113

315,157

$50,000,000
under

$100,000,000

(10)

98
90
87
87
11

79
88

17,530,724
265,332

1,623,156
18,650,107
1,926,136
7pl64p883
1,086,318

6,982,995
6,783,675
3,851,846

461,915
728,203
887,558
41,893

827,466
395,402
34,943
1,246

423,797

$100,000,000
under

$250,000,000

70
66
64
64
13

64
66

30,853,255
598,"9

3,271,989
33,453,550
3,531,490

13p573,075
2,069,558

11,393,228
11,117,580
6,122,109

794,648
1,207,829
1,668,342

9,604

1,624,553
776,865
67,269
2,933

812,980

$250,000,000
underCOD

$500,000j

(12)

34
31
29
29
14

34
34

31,265,898
568,723

2,363,204
35,845,641
3,135,620

13,906,353
2,302,996

12,197,251
11,860,782
6,731,336

759,178
1,399,021
1,"9,379

13,868

1,415,852
674,"3
87,353
2,501

713,212

$500,000,000
und~1'0.0,

000,000

(13)

24
24
23
23
9

24
24

41,227,038
789,374

4,441,565
44,308,136
3,720,776

19,435,118
3p359,569

17,251,947
16,582,225
90552,660
1,204,617
1,941,886
1,946,395

-

1,877,678
887,979
116,812

8,784

995,386

Major industry, item

MANUFACTURING, NOT ALLXABLE

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
Wltl~ i-e~U-L redll ........................
With foreign tax credit .......................
With distributions to stockholders except in

stock ....................................
With inventories ..............................

Total assets ....................................
Inventories .....................................
Current

as
sets other than inventories2 ..........

Depreciable assets. .....
Current liabilities;-----...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Dltstorib~tions.to.sto~kholde~e.except.i own

'k ....... .. ............ ...... ...........

TOTAL TRANSPORTATION, COt"ICATION, ELECTRIC,
GAS

,
AND SANITARY SERVICES

Number of returns:
With and without net income ...................
With net

income ...............................With income subject to tax ....................
With investment credit ........................
With foreign tax credit ..... .................
With distributions to stockholders except in
own stock ....... .....

.....With inventories ......................

Total assets ....................................
Inventories .....................................
Current assets oth~ than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth.......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for '$Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

50,324,039
1,419,787
4,799,733

52,519,453
4p632,969
28,8W,878
4,474,683

21,787,249
21,242,945
11,506,422
1,483pl89
2,224,516
3,922,688

-

3,828,475
1,838,160

134,583
10,798

1,464,121

00



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

46,402~
30,385
23,!458

339
136

4,913
9,587

65,945,576
1,164,397.

l2,028,256
65,530,737
10,263,078
30,686,103
5,595,785

44,854,426
42,840,271
28 828,08~
~.:2921846
3,645,296
2,736,949

293,511

2,370,834
1,053,541
183,8"
15,132

905,232

7,046
4,799
3,712
3,281

11

1,575
2,511

51,423,476
1,400,314
5,772,735
51,M,761
5,217,818

28,999,828
4,899,618

23,824,946
23,342,586
11,856,925
1,547,114
2,398,131
4,640,256

56,897

4,549,541
2,170,687

147,862
12,516

1,594,339

Under
$25,000 -

(2)

13 209
6:344
4,828

959
-

601
1,352

837,158
3,837

174,997
660,850
119,708
328,391
31,447

170,540
132,254
53,801
16,808
25,132
18,948
32,759

14,250
3,471

201
-

6,415

1,598
442
288
200

-

337

87,319
1,161

12,160
55,880
24,500
27,688
21,202

11,160
9,537
4,635
1,234
2,41-1

987
9, 309

466
63
13
-

$25,000
under
$50,000

(3)

5,709
3,455
2,612
1,087

-

393
852

258,550
2,346

82,677
226,440
70,594
95,663
26,001

224,559
210,014
110,792
10,647
17,727
15,961
13,364

12,154
2,751

263
-

1,546

998
702
487
375

-

356

110,650
651

17,203
97,021
15,684
38,534
7,997

43,164
37,285
16,834
2,261
6,348
8,101
5,080

7,589
1,887

98
-

$50,000
under
$100,000

(4)

6,521
4,330
3,097
1,704

-

577
1,174

592,703
12,494

168,560
556,951
146,039
225,010
60,093

495,657
464,774
248,006
25p28O
44,383
38,224
16,292

28,203
7,214

860
-

6,584

1,342
1,008

718
604

-

231
470

200,864
2,011

27,730
208,926
26,083
39,042
20,002

97,954
95,212
38,609
4,509

12,044
8,361
4,542

6,568
1,503

446
-

969]

$1002000
under

$500, COO

(5)

14p282
10,785
8,343
6,533

1,867
3,373

2,531,211
51,351

782,829
2,451,442
746,770
992,733
262,691

3,424,886
3,331,110
2,038,755
155,313
231,317
198,794
62,980

155,893
48,183
7,022

29,597

2,375
1,994
1,620
1,535

-

813
998

1,061,542
17,446
174,868

1,010,189
152,482
306,386
121,736

500,614
494,604
202,592
22,652
57,623
56,212
14,475

45,291
15,396
2,999

9,886

$500,000
under

$1,000,000

(6)

3,187
2,539
1,980
1,691

510
1,071

1,289,507
30,274

462t361
1,172,779

398,932
492,924
126,198

2,217,676
2,168,331
1,516,839

94,737
104,835
97,022
17,695

81,882
29,466
2,999

10,760

317
287
2.54
237

177

449,104
8,646

57,025
453,689
64,723

143,832
62,751

220,060
217,398
94,066
10,084
29,276
30,515
6,347

26,954
11,502
2,190

$12000,000
under

$5,000,000

(7)

2,690
2,218
1,974
1,762

50

629
1,246

3,711,844
71,593

1,109,773
3,570,844
1,052,166
1,477,794

340,064

5,485,876
5,304,583
3,689,755

282,908
281,996
277,170
37,665

243,006
105,954
12,046
2,797

469

330
282
264
251

-

151
126

1,121,933
17,842

177,674
974,943
190,683
469,656
138,284

688,144
670,205
301,141
28,543
75,196

111,080
8,211

107,234
49,068
4,905

17,798

Size of business receipts

$5pOOOOOO
under

$10,000,000

(8)

385
348
295
276

112
211

(7?...-d d.11...)

2,190,481
36,263

620,228
2,097,222

482,123
731,831
201,184

2,787,815
2,704,507
1,866,415

235,984
138,343
146,379
27,862

131,280
59,064
7,077

32,249

32
31
30
28

3

17
is

(Th-d &I I ... )

784,970
10,932

294,142
434,683
85,093

433,802
53,139

252,775
225,388
105,878
10,905
26,114
46,095
5,155

45,197
21,448
1,316

60

12,273

$10,000,00G
under

$50,000,000

(9)

318
280
251
249
21

148
2191

6,956,015
138,355

1,508,709
6,769,561
1,261,140
2,915,210

599,995

6,636,147
6,444,050
4,458,911

329,310
447,650
434,291
19,529

390,973
181,920
21,748
1,111

92,990

40
39
38
38
-

30
15

1,287,463
15,823

168,389
1,169,730
171,653
589t601
164,688

745,035
713,226
271,513
48,805
96,034

203,948
3,778

185,830
88,885
5,606

-

59,762

$50,000,000
under

$100,000,000

(10)

50
42
39
39
10

31
42

5,684,152
63,272

930,531
5,588,469

942,598
2,206,853

4CO,325

3,579,769
3,432,896
2,357,763

168,914
280,182
228,479
41,893

181,485
86,168
14,156
1,243

102,236

983,325
16,743

102,204
854,752
80,467

462,692
74,034

270,238
257,099
84t402
20,319
34,905
61,789

-

60,038
28,648
2,284

3

21,272

$100,000,000
under

$250,000pOOO

24
20
18
18
12

18
20

8,132,159
143,265

1,821,064
7,274,550
1,506,878
3,759,314
508,569

4,005,317
3,811,318
2,804tOG4
159,771
312,065
206,021
9,604

176,352
83,127
15,310
2,932

74,916

1,538t537
23,673

185t679
1,323,758
159,728
691,226
141,750

572,569
560,321
232,882
33,990
63,752
97,362

-

97,094
46,283
4,459

1

39,402

$250,000,000
under

$500,000,000

(12)

15
12
1-1
11
9

15
15

10,543,218
189,179

1,149,417
12,221,384
1,230,376
5,148,089

887,262

5,464,737
5,225,754
3,358,817
279,184
559,089
359,885
13,668

342,837
161,920
33,380
1,053

146,437

1
1
-

674,741
48,864
94,619
789,538
76t350

375,862
-

321,461
317,690
175,710
14,408
51,786

788
-

-
-
-
-

13,935

$500,000
'
000

under
$lpOOO,OOOOD0

(13)

10
10
9
9
6

10
10

16,327,350
267,035

2,707,109
15,795,564
1,768,695
8,407,791
1,713,761

8,026,303
7 508 060
4:867:229

363,008
930,382
592,119

-

533,221
247,390
60,352
5,678

284,335

2,558,666
",228

470,644
2,255,258

340,404
1,510,845

198,861

1,987,458
1,928,727
1,11.5,346

58,368
91,289

298,484

297,947
143,040
6,616
3,106

99,271

Major industry, item

TRANSPORTATION, CU4411NICATION, ELECTRIC, GAS,
AND SANITARY SERVICES: TRANSPORTATION

Number of returns:
With and without net income ...................
With net income ................................
With income subject to tax ....................
With investment credit .................
With foreign tax credit ................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth.......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ..........
Taxes paid ............................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ............................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

TRANSPORTATION, COM~JWICATION, ELECTRIC, GAS,
AND SANITARY SERVICES: COMMUNICATION SERVICES

Number of returns:
With and without net income ............ ......
With net income ........................ : ......
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilities3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock .............................. ............

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$10000,000,000
Wreor

(14)

2
2

6t891,228
135,133
510,001

7,144,681
537,059

3,904,500
438,195

2,335,144
2,102,620
1,456,996

160,982
272,195
123,656

-

79,298
36,913
8,430

76

72,698

40,564,362
1,192,294
3,990,398

42,251,394
3t829,968

23,910,662
3,895,174

18,114,314
17,825,894
9,213,317
1,291,036
1,851,353
3,716,534

-

3,669,333
1,762,964
116,930
9,276

1,315,656
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Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

?&jor industry, item

TRANSPORTATION, COWUNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES: ELECTRIC, GAS, AND
SANITARY SERVICES

Number of returns:
With and without net income ...................
With net income ...............................
Wi th income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories2 ..........
Depreciable assets., ...................
Current liabilities ................... . .
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income t ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock..........................................

TOTAL WHOLESALE AND RETAIL TRADE
Number of returns:

With and without net income. ..................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stoekholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets., .....
Current liabilities ...................
Net worth .......................................
Gost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net i.come ......................................
Deficit .........................................

Income subject to t .............................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Total active
corporation

returns

6,477
4,061
2,972
2y126

11

1,254
2p109

86,691,968
10678,158
5,375,317

99

,

337,484
71670,553

36,213,316
5,795,222

28,418,382
28,0220154
13,992,621
2,414,627
3,431,784
4,612,836

19,869

4,536,791
2pl59,073

197,595
3,083

2,453,059

453,174
306,945
226,337
138,245

783

56,816
382,014

135,943,102
43y3DO,235
53,256,118
319,,659:9118
54 289 019
59,082,713
3,295,401

389,155,391
381,613,152
300,089,372

4,885,817
3,235,453
9,702,287
1,461,821

8,385,793
3y360,627

135,552
56,981

1,780,385

Under
$25,000

(2)

2,960
1,309

798
316

-

194
563

245y362
1,567

41,480
192,731
34,660
78,103
7,120

27,054
190735
9,465
1,686
3,688
4y833
4,459

2,090
432

3,493

51,401
15,772
9,525
1,712

1,410
22,639

1,178,118
155,090
443,321
270 932
346:489
480,654
28,296

535,031
438,753
269,828
15,061
18,123
54,933

103,726

29,589
7,940

53

12,950

$25,000
$-der50,000

(3)

652
468
325
213

-

180

83,928
585

9,050
82,419
9,958

46,440
6,715

26,228
23,746
11,781
1,674
2,981
4,058
1,065

3,152
820
175

-

38,541
17,642
10,803
3,548

1,720
28,798

1,014,021
242,725
356,831
408,177
340,435
363,459
31,145

1,501,019
1,431,059

819,070
41,164
34,540
54,501
98,634

30,625
6,561

323

12,523

$50,000
-der

$1()0,000

(4)

177

135,046
1,475

21,690
132y242
17,583
51,475
15,746

52,040
50,193
25,873
2,749
7,636
2t948
2,832

2,833
662
146

678
421
394
304

-

64,176
37p588
24, 041
10,385

4,607
54,203

2,675,370
758,858
890,951

1,068,822
881,730

1,077,997
89,311

4,884,294
4,717,341
2,807,325

1140697
94,075

168,544
141,070

107,296
250212
1,171

23,102

$100,000
-der

$500,C)OU

(5)

1,582
1,334

981
812

-

434
688

685,357
12,127

103,464
655,534
136,690
258,34-8
61,470

362,976
351,308
199,730
19,265
32,367
29,982
6,199

21,373
6,802
1,298

-

8,692

184y561
137y982
99,989
56,744

146

23,765
168pOO6

19,398,439
6,407,795
7,250,036
6,616,544
6,919,609
8,990,710

485y395

45,225,783
"03170115
30,017,703

778pO48
5850897

1,452,251
393,183

1,065,494
277y882
13,197

163

214p236

$500,Doo
=der

$1,LOO,"

(6)

166
139
108

-

126

242,609
4,869

29y462
289,009
37,621

109, 008
19,811

118,233
115,247
65,208
7,692

11,397
11,907

926

10,597
4,415

52,535
"'019
35,239
25,977

9,858
49,572

13,707,201
4y713,186
50438,598
4,087,737
5,350,719
6,310,708

304y691

37,769,228
37,076,757
28yD42,318

513,961
353,123
973,503
192y345

775,011
236,009
9,874

150,195

Footnotes at end of table. See text for explanatory statements and for 'tDescription of the Sample and Limitations of the Data."

$1, 000, 000
-der

$5,000,000

(7)

180
137
127
127

86
136

1,021,589
19,854

109,712
1,021,060

130,540
396,849
77,530

387,599
377,561
227,527
26,136
34,369
34,037
3,165

32y480
14p853
1,665

(M...-d d.11...)

10,662

53,334
460289
390605
33y333

223

12,515
50,491

31,989,778
11,506,945
12,868,935
8,443t595

14,124,099
13,632,891

705,412

108,472,152
106,710,597
86,887,565
1,213,605

729,646
2,245,952

289tD48

1,914,248
726,193
26 857
2:598

288,211

Size of business receipts

$5,000,000
under

$10,000y"

(8)

55
52
50
49

3

44
44

1,063,767
18,582

135y416
1,076,826

139,292
414,644
80,658

403y633
388,410
234y699
27y269
39,767
47,798
1,009

44,624
19p793
2,046

187

210068

5,432
4,?77
4,374
3,986

1,541
5,230

(T?...-d d.11 ... )

10,643,128
3,995,144
4,289,855
2,287,073
5,008,737
4,389,894

182,312

37,841,917
37,276,589
3ly332,468

389,794
205,461
784,884
65,742

714,261
316,399

8,228

85,802

$10,000,Lku
under

$50,000,000

(9)

88
85
83
83
1

84
81

5,911,094
121,120
387,062

6,610,124
689,742

2,265,976
490,979

2,105,259
2,079,126
1,120y431

174,589
245,122
288YO28

214

283,223
134,900
12,650

2

1620405

2,753
2,467
2,365
2,175

113

1,132
2,647

16,668,541
5,596,079
6,621,630
4,209,814
7,135y994
7,147,682

349,720

52,292,613
51,340,677
42,723,973

604,785
311y635

1,299,533
84,513

1,22ly727
569,073
17,174
5,491

196,538

$50,000,000
under

$100,000,000

(10)

44
44

-

4,4
42

10,863,247
165,317
590,421

12,206,886
903yO71

4,495,338
611,959

3,132,988
3,093,680
1,409,681

272,682
413,116
597,290

585,943
280,586
18,503

300,289

222
209
202
197
26

117
214

4,905y460
1,528t5lg
ly793,427
1,410,640
1,970,744
2,188,187

119,588

15,175,437
14,884y573
12,372,224

216,260
102,396
366,335
13,698

346,149
163,575

6 083
4:228

55,812

$100,000,000
under

$250,000,000

42
42
42
42
-

42
42

21,182,559
431,511

1,265,246
24,855,242
1,864,884
9,122,535
1,419,239

6,815,342
6,745,941
3,085,223
600,887
832,012

1,364,959
-

1,351,107
647,455
47,500

-

698,662

138
122
118
113
14

88
133

7,733,512
1,916,198
2,7830500
2,446,419
2,983,120
2,955,909

228,242

21,014,911
20,567,363
17,213,138

222,668
167,310
387,271
21,352

363,531
172,183

80562
1,994

93,563

$250,00(),OC)O
-der

$500,OOC,000

is
18
18
is
5

18
18

2C,347,939
330,680

1,119,168
22,834,719
1,828,894
8,392,402
1,415,734

6,411,053
6,317,338
3,196,809

465,586
788,146

1,088,706
-

1,073,015
512,523
53,973
1,448

552,840

46
45
44
43
8

32
46

6,188,059
1,499,096
2,296,269
20088,566
2,007,517
2,789,661

189,141

15,268,0319
15,041,091
11,973,565

171,549
146,948
4064,471

4,896

382,312
178,718
11,363
4,554

109,977

$50o'coo,00c)
$1,000 00(),000under 1

$1, 000, Coo, COO or more

(13)

11
11
11
11
1

22,341,C22
478,111

1,263,812
26,257,314
1,611,677
9,516,482
1,446,947

7,236,186
7,145,438
3,5700085

783,241
920,215

1,055,792
-

1,046,510
497,549
49,844

(4)

611,780

22
20
20
20
6

18
22

6,8320428
1,548,643
2,447,838
2,263,484
2,180,180
3y3O9,481

187,368

16,436,513
16,232,277
12,627,739

204,556
171,077
390,287
53,614

3V,491
185,506
11,430
10317

123,235

(14)

2,868,449
92,360

299,334
3,123,378

265,941
1,055,716

141,314

1,337,791
1,314,431

836,109
31,i7l

100,968
82,498

-

79,844
38,283
9,223
1,446

75,767

13
13
12
12
6

13
13

13,009,047
3,431,958
5,774,927
4,058,185
5,139,646
5,445,480

394,780

32,738,454
31,578,960
23yOO2,456

399,669
315,222

1,119,822
-

1,048,059
495,376
21,237
31t622

414,251

00



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

151,177
109 850
84:843
51,034

607

21,964
113,368

61,447,412
18,212,233
27,387,078
13,621,437
27,149,131
25,882,293
1,146,636

184,921$354
182pl66,272
153,699,528

10973,031
1,085,795
4,365,047

570,996

3,790,465
1,526,323

43,622
18,804

6200278

17,013
110954
8,924
5,508

65

2,295
12,265

6,472,180
1,722,283
2,845,593
1,884,043
2,781,214
21587 819

173:019

35,996,032
35,5780902
31,850,140

212,470
168,020
422,339
65,464

347,380
135,905

6,101
3,709

83,867

Under
$25,000

(2)

20,704
7 270
4:783

568

752
7,299

622,581
48,562

245,541
98,417

161,804
322,878

8,486

208,199
151,455
87,203
5,135
7,0132

34,321
36,267

20,752
5,781

28

6,163

1,617
639
374

471

44,595
2,303

21,087
10,361
17,328
18,581
2,540

20,165
12,049
5,887

681
1,002
9,014
4,297

3,542
1,543

$25,000
under

$50, 000

(3)

10 396
5:800
3,627

916

599
5,427

362,736
51,925

189,885
100,305
131,624
164,498

4,692

412,305
380,727
190,250

8,558
9,043

26,924
310532

16,814
4,014

123

4,016

746
348
216

162

22,122
441

13,234
7,377
6,577

110216
43

27,481
26,427
12, 382

611
875
595

1,999

341
64

$50 COO $100 COO
unaer under$100

000 $500,000

(4) (5)

14 077 50 850
9:306 38:946
6,405 28,918
2,400 15,156

120

1 034 6,818
8:998 41,271

745,804
144,766
354,673
182,535
272,096
325,477
11,884

1,102,968
1,029p274

585,268
18,807
18,082
66,493
30,238

46,402
11,606

236

7,721

1,084
671
438
213

612

46,608
4,806
23,399
12,672
16,a22
25,521

492

83,839
78,740
410218
1,288
1,813
5,684
1,674

4,843
1,140

5,902,218
1,631,639
2,756,325
10539,862
2,318,516
2,634,523

132,482

13,391,795
13,096,288
9,333,151

1860774
149,100
479,222
1280322

352,670
96,160
3,476

136

71,143

5,239
3,350
2,408
1,251

555
3,601

414,170
63,468

219,168
1290845
189,631
155,522
17,465

1,378,603
1,362,434

988p866
17,010
14,6_34
29,442
16,110

22,159
6,023

373

4,745

$500p"
under

$1,000,000

(6)

22 296
19:085
15,532
10,994

4,061
20,090

5,969,258
1,776,226
2,755,529
1,530,852
2,432,633
2,767,572

122,585

16,138,597
15,896,058
12,461,181

207,861
135,520
433,867
76,178

352,659
1070718
4,185

70,636

2,811
2,263
lp666

980

341
2,326

444,515
94,088
207,751
155,160
173,992
196,424
11,825

2,088,035
2,067,594
1,696,728

17,406
15,468
37,539
7,670

30,()90
8,M

489

9,360

$1, COO, COO $5,000,000
under unde

$5,000,000 $10,000,000

(7) (a)

241:712 1,2r
2

"6

21 2011 2 557
17:079 2:277

179 49

6,861 952
25,4291 2,8

17,400,742
5,675,018
8,029,769
4,096,533
7,791,910
7,515,405

354,966

58,004,151
57,190,155
47,683,752

645,704
350,799

1,288,468
125,207

1,103,370
422,581
13,394
1,915

162,330

4,350
3,631
2,901
2,124

872
3,987

1,6220546
444,508
812,636
451,543
714,148
688,067
43,705

9,790,411
9,703,855
8,538,213

72,177
44,476
107,656
17,992

81,064
26,925
1,227

16,368

Size of business receipts

(7?...-d d.11 ...)

6,238,M
2,150,070
2,901,997
1,052,705
3,033,878
2,617,862

90,456

21,347,318
21,078,028
18,038p830

237,878
91,997

515,167
34,885

466,426
208,335

4,095
1,010

59,872

642
574
465
411

156
605

(A-.-d d.11 ...)

6790576
185,834
324,831
197,732
331,542
263,836
17,700

4,500,395
4,469,152
4,041,949

20,764
19,053
54,482
5,061

44,595
18,675

726

6,051

$IOOOD,OOO $50,000,0001$10c),Doo,0001$250,OW,OW
-der dun er under under

$50,000,0001$loooooo,o001$250,000,000 OOoOOOOD0

1 8261 147 78 23
1:659 140 66 23
1 588 135 65 23
1:423 130 60 22

101 21 13 6

7481 1721 471 14
41 74 23

(9) 1 (10) (11) (12)

10,699,587
3,633,783
4,658,203
2,096,743
4,995,604
4,351,266

171,496

34,809,648
34,343,485
29,924,213

369,392
146,560
841,295
38,421

792,670
368,892

7,617
2,561

104p924

448
407
387
338

169
425

1,323,003
420p764
535,344
362,067
607,527
488,185
32,219

8,364,497
8,265,024
7,647,104

35,742
29,125
85,956
7,006

75,368
33,324
1,453

15,548

2,982,969
971,468

1,178,815
587,435

1,415,566
1,225,110

53,353

9,945,751
9,817,737
8,643,401

139,450
39,685

225,943
5,011

214,368
101,604
2,547
3,661

30,197

47
45
43
42
2

28
47

648,706
191,444
239,304
171,387
262,497
276,922
11,053

3,243,809
3,191,172
2,977,337

13,036
10,625
33,995

-

29,901
14,042

541
1,904

6,674

4,350,091
946,156

1,805,412
1,084,591
2,012,677
1,283,539

88,965

11,924,795
11,717,973
10,779,170

84,776
58,221

151,905
17,449

140,799
66,541
1,644
1,549

42,9a9

20
17
17
16
1

12
20

672,026
165,616
247,596
253,144
226,189
260,264
24,281

3,159,013
3,091,334
2,841,960

21,009
20,303
22,819
3,655

20,505
9,266

811
11

6,955

3,224,849
674,705

1,245,731
916,617

1,156,103
1,355,746

75,151

7,753,754
7,6420843
6,766,878

45,420
58,474

179,506
-

162,409
75,316
40765
4,215

43,548

521,179
139,657
182,876
127,153
209,549
1980973
10,277

2,829,943
2,803,661
2,568,693

12,087
10,284
35,098

-

34,913
16,002

459
387

17,195

$500, COO, COO
under

$1,000,000,000

(13)

7
6
6
6
3

3
7

2,186,718
233,150
986,078
162,326
988,995

1,064,026
11,704

4,912,661
40872,922
4,541,363

14,970
10,929
92,170
47,486

92,079
44,165

586
322

11,930

1
1
1
1

1

33,134
9,354

18,367
5,602

25,412
4,308
1,419

509,841
507,460
489,803

659
362
59
-

59
22
22
-

Major industry, item

TOTAL WHOLESALE TRADE

Number of retu-s:
With and ~ithout net income.
With net in ome .............
With income subject to tax ....................
With investment credit ........................With

foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
Current liabilitiaS3............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .....................
Taxes paid ................................. o ....
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ........ I .....................
Distributions to stockholders except in own
stock ..........................................

WHOLESALE TRADE: GROCERIES AND RELATED PRODUCTS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories2 ..........
Depreciable assets ..............................
current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1, OOD, ODO, 000
or more

(14)

3
3

761,487
274,765
279,120
172,516
437,725
254,391
20,416

4,969,412
4,949,327
4,664,868

8,306
10,153
29,766

-

29,047
13,610

926
672

4,809

-

-
-
-
-
-
-

00



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITERS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

21,897
16,136
I-i'JJA
8,423

83

3,215
17,175

7,636,840
2,613,928
3,410,054
1,336,764
3,414,360
3,144,720

155,385

18,062,208
17,624,408
13,738,660

170,376
1"0456
654,002
66,149

585,284
232,759

5,504
948

75,631

109,912
80,229
61,620
36p745

459

16,227
83,343

47,172,317
13,852,714
210051,879
lOt358,099
20,891,651
20,076,631

816,559

130,433,371
128,544p654
107 827 901

1:5861,132
770,131

3,267,646
436,344

2,841,936
1,152,580

310954
14,147

458,440

Under
$25,000

(2)

3,279
1,021

760

182
1,466

67,507
9,077

28,751
11,870
20,867
28,252

874

36,859
27,384
16,282

431
1,124
5,523
3,871

4,902
1,221

403

14,810
5P181
3,423

355

490
5,211

498,174
370081

188,993
74,683

119p846
274,084
4,946

141,028
105,465
63,130
3,862
4,635
18,211
26,181

11,309
2,817

28

5p360

$25,000
under

$50,000

(3)

1,707
901
564
212

-

951

57,252
9,311

23,740
18,855
21,339
22,891
1,360

70,411
62p969
37,183
1,224
1,730
3;451
5,032

2,412
549
37
-

7,537
4t294
2,696

604

392
4,263

276,470
42,048
147,752
72,487

101,571
128,005

3,189

300,167
277,565
138,725

6,589
6,225

21,350
24,003

13,500
3,274

86

20557

$50,000
under
$100,000

(4)

1,809
1,168

865
369

1,369

95,519
170358
41,012
28,993
29 524
40:235
3,239

152,431
131,714
77,094
2,214
3,011

13,547
3,312

8,105
2t404

62

10,850
7,185
4tqO1
1,703

859
6,903

593,276
121,442
285,130
138,694
222,084
253t676

7,876

842,545
794,918
460,535
14,782
12 889
45:992
25,039

32t4OO
7,M

174

6,342

$100,000
under

$500,000

(5)

8,013
6,550
5,2--
2,981

1,135
6,707

903,872
263,328
453,390
176,513
366 843
383:208
21,536

2,139,131
2,069,670
1,437,679

25,961
21,721
96,292
17,520

75,568
21,098

634

15,700

37,070
280559
20,901
10,856

5 063
30:767

4,535,607
1,302,522
2,057,036
1,223,587
lt747,235
2,070,659

92,777

9,770,199
9,5610658
60 Mp270

142,256
111,989
341,198
94,518

245,670
66,115
2,430

50,107

$500'0()0
under

$1,000,000

(6)

3,DO5
2,596
~-' 380
1,742

508
2,758

853,270
272,405
416,191
151,265
382 351
348:381
17,330

2,166p654
2,127,349
1,614,914

23,093
16,372
69,227
14,564

64,%7
21,090

683

4,100

16,454
14,200
11,460
8,246

3 200
14:994

4,666,514
1,409,609
2,128,799
lp223,378
10874,956
2,219,"0

93,290

11,865,803
11,683,391
9,136,691
167,206
103,593
326,537
53,944

257,051
77,612
3,009

57,101

$1,000,000
under

$5,000,000

(7)

3,593
3,439
3,033
2,633

1,068
3,456

2,628,955
956,582

1,200,002
436,342

1 198 626
1:079:548

60,066

7,123,661
6,972,578
5,499,391

62,986
51,772

242,243
7,945

210,637
84,274
1,916

31,262

19,725
17,649
15,226
12,281

4 921
17,932

13,119,607
4,270,252
5,997,427
3,202,339
5,8u,015
5,738,915

250,990

40,990,L48
40,417,538
33,560,704

510,138
254,022
936,321
99,034

809,595
310t507
10,239

114,700

Size of business receipts

$5,000,000
under

$10,000,000

(8)

324
310
2-09
259

94
3D9

(1?--.-d &IJ...)

986,660
431,262
413,671
121,917
556 093
339:229
13,323

2,217,919
2,177,483
1,752,844

18,636
13,031
73,585
3,093

70,503
32,131

634

4,013

2,074
1,894
1,795
10599

35

698
10952

(Th-d d,11-)

4,557,958
1,527,494
2,157,455

731,494
2,137,192
2,OlOtO52

59,312

14t565,355
14,368,569
12,188,255

198,155
59,720
385,662
26,731

349,975
156,927
2,727

708

49,183

$10,000#000
under

$50,ODO,000

(9)

153
141
136
129

64
148

1,383,288
550,039
586,891
187,565
628,217
564,542
14,925

2,858,998
2,790,351
2,270,810

23,527
15,842

117,206
4,365

1.15,276
54,442

725

11,689

1,225
1,111
1,065

956
77

515
1,161

7,993,296
2,662,980
3,535,968
1,547,111
3,759,960
3,298,539

124,352

23,586,153
23,288,110
20,006,299

310,123
101,593
638,133
27,050

602,026
281,126

5,439
2,313

77,687

$50,000,000
under

$100,000,000

(10)

10
8
A
8
4

3
8

393,967
58,341

127,236
1-25,507
134 590
184:845
17,591

648,604
636,154
499,888

5,527
80757

17,172
4,071

17,158
7,999

776
173

1,248

89
86
84
so
15

40
85

1,901,159
711,362
804,987
272,112

1,009,452
742,693
24,?09

5,957,688
5,895,586
5,084,044

120,081
19,733

174,627
940

167,309
79,563
1,230
1,584

22,205

$100,000,000
under

$250,000,000

4
2
2
2
1

2
3

266,550
46,225

119,170
77,937
75,910

153,589
5,141

647,540
628,756
532,575

6,777
11, 096
15,756
2,376

15,756
7,551

37
7

5,928

54
47
46
42
11

33
51

30411,515
7340315

1,438,646
753,510

lt7lOt578
869,686
59,543

8,118,242
7,997,883
7,404,635

56t990
26 822

113:330
11,418

104,538
49,724

796
1,531

30,106

$250,000,000
under

$500,000*000

(12)

-

15
15
15
15
5

10
15

2,703,670
535,W

1,062,855
789,464
946,554

1,156,773
64,874

4,923,811
4,839,182
4,198,185

33,333
48 190

144:408
-

127,496
59,314
4t3D6
3,828

26,353

$500,000,000
under

*l,OOOpOO0,0OO

(13)

6
5
5
5
3

3
6

2,153,584
223,796
967,711
156,724
963,583

1,059,718
10,285

4,402,820
4,365,462
4pO51,560

14,311
lOt567
92,111
47,486

92,020
44,143

564
322

11,930

ibjor industry, item

WHOLESALE TRADE: MACHINERY, EQUIPMENT, AND
SUPPLIES

Number of returns :
Wi th and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributicns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets. .............................
Current liabilities3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ............................. ........
Deficit ................................ : ........

Income subject to tax ...........................
Income t" ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock.....................................

WHOLESALE TRADE: MISCELLANEOUS WHOLESALE TRADE

Number of returns;
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........ I ...............
With foreign tax credit .......................
With distributions to stoekholders except in
own stock ....................................
With inventories ..............................

Total assets ....................................
Inventories .......... I ..........................
Current "sets other than inventorieS2 ..........

Depreciable assets ..............................
C~rent liabilitie63 ............................
Met worth.......................................
Cost of property used for investment credit .....

Total receipts ......................
Business receipts ........................
Cost of sales and operations ...........
Taxes paid .............................
Depreciation ....................................
Net income ............................... I ......
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitatiana of the Data."

$1* 000, 0000 000
or wre

(14)

761,487
274,765
279,120
172,516
437,725
254p391
20p416

4,969,412
4P949,327
4,664,868

8,306
10,153
29,766

-

29,047
13,610

926
672

4,809

00
t-0



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Major industry, item

WHOLESALE TRADE: WHOLESALE TRADE NOT ALLOCABLE

Number of returns :
With and ~ithout net income.
With net income .............
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
Current liabilitieS3............................
Net worth ........................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...................... .......
Cost of sales and operations ........... :: .... ;..
Taxes paid .......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ............................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

TOTAL RETAIL TRADE

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax .....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories* ...
Current asse an ...
Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ...........................................

Total active
corporation

returns

(1)

2 355
1'531
985
358

-

227
585

166,075
23,308
79,552
42,531
61,906
73,123
1,673

429,743
418,308
282,827

4,053
3,188

21,060
3,039

150865
50079

63
-

2,340

298,432
195,547
140,465
86,775

169

34,604
266,743

73,611,420
2,,832,596
25,609,315
25,838,152
26,884,765
32,778,008
2,132,384

202,568,961
197,824,082
145,146,903

2,887,809
2,133,015
5,290,129

879,652

4,565,004
1,822,921

91,379
37,666

1,137,418

Under
$25,000

(2)

998
429
226

12,305
(*)
6,710
1,503
3,763
1,961

126

10,147
6,557
1,904

161
271,

1,573
1,918

999
200

29,090
8,294
4,638
1,144

658
14,968

534,883
101,218
187,770
169pS40
174,920
150,650
19,810

319,815
2SOp875
178,442

9,609
10,763
20,334
62p616

8,731
2,133

25

6,787

$25,000
und r

$50,~~O

(3)

406
257

6,892

5,159
1,586
2,137
2,386

100

14,246
13,766
1,960

134
213

1,528
498

27 818
11:730
7,101
2,631

1,121
23,169

640,658
187,506
164,281
306,097
204,682
196,806
26,369

1,075,820
1,038,206

620,548
32,240
250273
26,743
64,926

13,188
2,422

200

8,507

$50,000
under

$100,000

(4)

334
282
201

10,401

5,132
2,176
3,666
6,045

277

24,153
23,902
6,421

523
369

1,270
213

1,054
214

49 745
28:113
17,522
7,960

3,560
44,979

1,912,927
611,640
531,665
882,463
607,253
740,362
77,377

3,753,674
3,663,008
2,204,440

95,409
750586

100,456
109,523

60,421
13,536

935

15,238

$100,000
under

$500, 000

(5)

528
487
332

48,569
2,321

26,731
9,917

14,807
25,134

704

103 862
102:526
36 336
1:547

756
12,290

174

9,273
2,924

132 915
98:436
70,631
41,374

16,M
126,070

13,374,666
4,742,650
4,451,124
5,043,522
4,456,184
6,306,550

349,834

31,608,009
30,999,996
20,530,612

587,983
433,425
965,058
262,598

707,574
190,473

9,610

141,469

$500*000
under

$1,000,000

(6)

29,951
24,661
19,525
14,893

5,714
29,220

7,660,184
2,908,831
2,652,506
2,532,881
2,886,768
3,511,774

181,617

21,434,099
20,988 440
15,433:274

303,324
215,819
535,625
115,864

419,365
127,495

5,663

78,410

$1,000,000
under

$5,000,000

(7)

62

43,812

25,7"
7,871

27,172
13,620

326

163,580
159,008
141,226

726
722

25,440
21,362
18,309
16,167

44

5,579
24,906

14,399,434
5,769,203
4,758,916
4,297,949
6,274,174
6,023,222

346,585

50,063,043
49,123,003
38,912,393

562,508
374,909
937,714
163,61-2

802,101
299,946
13,309

683

113,849

Size of business receipts

$5,000,000
under

$10,000,000

(8)

(7)-.-d d,11...

2 376
1:983
1,809
1,701

594
2,350

(7~-.-d d,11 ...)

4,386,654
1,839,846
1,380,065
1,226,280
1,968,116
1,763,326

90,840

16,429,462
.16,134,384
13p241,127

151,296
112,668
268,104
30,857

246,225
107,364

4,100

25,659_1

$10,000,000
-der

$50,000,000

(9)

919
802
771
746

382
906

5,921,848
1,948,735
1,938p647
2,108,503
2,129,622
2,772,251

177,626

17,333,307
16,849,073
12,677,584

233,429
164,616
453,713
46,042

424,615
198,087

9,528

91,586

$50,000,000
under

$100,000,000

(10)

1
1
-

-

1
1

39,137
10,321
7,288

18,429
9,027
20,650

-

95,650
94,825
82,132

806
770
149

-

-

70

72
66
64
64
4

44
70

1,854,225
537,154
588,659
792,416
530,237
933,524
63,309

5,000,505
4,842,294
3,546,428

70,830
59,794

135,949
8,687

1.27,380
60,011
3,398

545

25,237

$100,000,000
under

$250,000,000

-
-
-

-

-

-
-
-

-

-

-
-

58
54
51
51
-

40
57

3,069,461
888,736
947,577

1,319,425
908,289

1,509,084
134,999

8,744,048
8,517,577
6,171,404

134,103
106,471
233,295

3,903

221,077
104,945

6,858
-

43,500-

$250oOOOOOO
under

$500,000,00o

(12)

-
-

-
-

-

-

~3
22
21
2i
2

is
23

2,963,210
824,391

1,050,538
1,171,949

851,414
1,433,915

1.13,990

7,514,285
7,398,248
5,206,6J7

126,129
88,474

- 224,965
4,896

219,903
203,402
6,598

339

66,429

$500,000 000
oder

$1,000,00c),000

(13)

-

15
14'
14
14

3

15
15

4 645 7101
1:315:493
1,461,760
2,101,158
1 191 185
2:245:455

175,664

11,523,852
11 359,355
8,086,376

189,586
160,148
298,117

6,128

295,412
141,341
10,644

995

11.1,305

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$loOOO$OOOOOO
or more

(14)

10
10
9
9
4

10
10

12,247,560
3,157,193
5,495,807
3,885,669
4,701 921
5,191:089

374,364

27,769,042
26,629,633
18,337,588

391,363
305,069

1,090,056
-

1,019tO12
481,766
20, 311
30,950

409,442
00
CAD



ACTIVE CORPORATION RETURNS

Table 5, -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

29,426
20,271
13,923
8,968

4,727
27,025

6,078,756
2,410,084
2,260,966
1,594,032
201.25,702
3,043,650

99,404

12,343,585
12,074,596
9,213,296

184,870
126,857
350,037
100,483

278,487
94,056
2,840

50,760

18,584
12, 827
10, 104
6,472

37

2,456
16,472

Under
$25,000

(2)

2,030
641
28?

922

32,715
9,467

10,942
10,479
10,425
12,029
1,682

18,991
16,528
12,553

563
602

1,208
4,245

284
49

2,444
769
504

1,476

$25,000
$undc,
50,000

(3)

2,249
965
389

216
1,803

58,849
26,072
16,456
21,697
19,500
18,505
1,440

89,591
86,204
60,742
2,264
2,060
3,244
7,951

564
88

1,273
570
429

1,010

$50,000
-der

$100,000

(4)

4,049
2,201
1,096

299

410
3,766

191,105
79,105
61,156
67,323
50,742
890629
3,207

308,728
300,350
205,120

6,731
4,991
7,885

14,013

3,567
734
25

1,402

2,610
1,521
1, 048

399
-

234
2,314

$100,000
under

$500,000

(5)

14,640
10,840

'1, 6-1;2
4,575

2,497
14,153

2, 004, 690
809,790
715

1
269

555,247
602,792

1, G61,896
28,243

3, 648, 044
3,574,314
2,607,584

65,298
41,820
97,141
35,937

69,694
16,632

678

14,183

7,997
6,202
4,748
2,784

-

1,011
7,503

$500,000
under

$Io0O0,OO0

(6)

4, 098
3,597
2,766
2,269

906
4,044

1,391,637
582,101
512,332
326,583
512,086
703,101
18,627

2,937,631
2,873,664
2,234,998

41,407
26,352
77,288
14,185

61,667
18,255

511

11,552

1,837
1,623
1,389
1,126

-

385
1,810

$1,",000
under

$5, 000,000

(7)

2,228
1,914
1, 640
1,501

563
2,205

1,663,923
643,088
661,260
414,011
667,648
798,307
31,027

3,853,489
3,779,596
2,983,529

48,629
35,500

106,742
15,616

87,169
32,951
1,025

12,408

2,003
1,773
1,629
1,509

536
1,941

Size of busir.ess receipts

$5,000,000
under

$10,000,000

(8)

100
90
og
88

42
100

(7~.-d ~] I ... )

339,875
122,013
140,795
93,224

129,130
162,755

7,543

714,696
696,387
530,460

9,648
7,884

23,630
3,778

23,126
10,497

346

1,800

189
166
162
156

75
189

(7h-.-d d.11 ...)

$10,000,000
under

$50,ODO,000

(9)

31
22
21
21

17
31]

306,337
94,238

124
1
806

63,481
104,973
146,865

5,329

500,995
479,124
368,550
7,051
5,312

15,828
4,758

15,355
7,211

131
14

1,553

165
143
139
139

1

87
164

$50,000,000
-der

$100,000,C)OO

(lo)

-
-
-

-
-

-

24
21
21
21
1

1.3
23

$1000000,D00
-der

$250,000,000

(11)

-
-

-
-

-
-
-
-

-

-
-
-

-

21
19
17
17
-

15
21

$250,000,000
-der

$500,000,000

(12)

89,625
44,210
17

1
950

41,987
28,406
50,563
2,306

271,420
268,429
209,760

3,279
2,336

17,071
-

17,071
7,639

124
6

4,390

$500,ODO
'
000

under
$1$000,000,000

(13)

-
-
-
-

-

-
-
-
-

-

-

-

7
7
7
7
3

7
7

Wjor industry, item

RETAIL TRADE: BUILDING MATERIALS, HARDWARE,
AND FARM EQUIPMENT STORES

Number of returns:
With and without net income ...................
wi- re, i-................................
With income subject to tax ....................
With investment credit ........................
Wi th foreign tax credit .......................
With distributions to stockholders except in
own stock.. ..................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories2 ..........
Depreciable assets ..............................
Current liabilitie.3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ................ .......

.......Depreciation ...........................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

RETAIL TRADE: GENEIML MERCHANDISE STORES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ................ I ...................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets.,.-*-..,- .....
Current liabilities ...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation. . .... ........................
Net income ......................................
T).fi 'i t .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

23,690,221
6,426,819

10,124,447
7
'
573,746

8,010,806
10,427,730

629,952

41,879,664
39,947,618
25,541,008

790,512
555,037

1,802,210
90,904

1,664,244
758,520
32,741
32,809

519,174

33,667
10,060
12,119
11,930
18,433
3,738
2,010

22,087
18,545
1-2,368

544
1,311
1,742
6,656

1,103
276

27,444
12,241
7,929

11,150
9,586
7,055

581

51,802
50,337
34,473

906
1,161
2,522
5,573

1,677

N

375

Footnotes at end of table. See text for explanatory statements and for "Description of the

116,586
43,996
37,752
39,M
39,095
46,524
2,434

191,378
180,698
113,412

3,862
4,433
5,058
7,216

3,535
745
25

1,763

940,287
391,421
287,466
352,165
311,450
471,604
28,962

1,993,986
1,950,397
1,315,553

33,552
33, 099
77,112
17,720

570297
15,211

910
-

13,247

581,111
231,242
198,193
230,857
189,534
312,848
18,437

1_348,953
1,319,978

905,813
22,921
18,694
42,855
12,732

35,614
10,823

533
-

5,589

Sample and Limitations of the Data."

1,748,787
636,754
598,709
575,543
569,085
929,066
52,446

4,223,258
4,087,871
2,764,494

71,674
50,086

160,31-3
12,671

144,490
60,954
2 274

21,169

605,273
202,044
215,423
2DO,016
193,424
310,695
18,935

1,367,216
1,322,222

918,181
21,099
1-5,074
48,242
2,432

45,282
20,776

872

4,885

1,669,702
546,540
586,663
607,841
474,514
856,344
51,628

3,637,452
3,498,039
2,342,758

63,495
390144

140,249
1.3,916

L~1, 03
62,224
2,948

6

24,020

931,323
251, CY98
305,121
360,116
273,616
4300632
25,796

1,711,981
1,624,144
1,089,9?4

30,663
23,363
57,595
4,402

52,729
25,104
1,420

540

11,640

1,754,948
443,163
651,506
703,137
514,208
821,108
61,220

3,283,273
3,144,792
2,0620012

70,531
51,606

120,814
2,690

113,823
53,710
3,320

-

20,082

1,975,545
4,44,011
837,009
645,136
535,270
959,222
43,297

2,983,221
2,917,992
1,782,596

70,355
45,411
111,556
4,896

lG9,5-2
51,441
2,355

-

35,839

3,303,453
908,146

1,219,806
1,304,239

844,878
1,478,458

101,913

5,902,417
50781,691
3,772,579

122,119
91,242

216,068
-

21-1,861-
102,325

6,445
995

75,904

$"000'000'OOC)or more

(14)

-
-
-
-

-

-

-

-

10,002,095
2_306,103
5,166,751
2,531,718
4,037,713
3,800,436

222,293

15,162,640
14,050,912
8,426,795

278,791
180,413
818,084

-

'753, 515
354,556
11,614
30,788

303,631



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

22,154
13,667
9,753
7,003

(*)

2,266
19,462

8,817,040
2,838,953
1,795,713
5,326,430
2,877,270
4,491,588

559,111

47,224,079
46,875,272
37,065,597

490,010
464t272
784,925
103,018

735,350
326,407
28,099

204,013

48,567
31,777
23,787
17,212

6,136
45,144

12 632,087
61005,915
3,530,894
3,063,723
6,181,397
4,519,050

181,076

50,070,281
49,283,234
41,898,520

449,024
276t631
598,268
193,032

498,162
169,208
(.)5,147

96t483

Under
$25,000

(2)

1,432
449

468

28,386
2,311
5,923
8,623

10,933
10,464

200

14,775
13,088
9,733

480
697

1,040
3,808

3,015
744
382

1,489

110,850
17,808
55,922
18,667
40,149
7,442
1,167

28,937
23,418
18,694

612
1,173
2,373

10,586

621
ill

$25,000
$-der
50,000

(3)

1,423
471
201

-

950

23,029
2,837
5,393

17,965
8,168
9,108

287

54,356
53,091
35,284
1,330
1,447
1,196
3,594

648
125

1,879
569
345

1,613

65,841
21,242
15,714
22,056
17,492
12,806
2,228

75,033
70,524
50,909
1,702
1,844
1,588
7,536

629
82

$50,000
-der

$10010DO

(4)

2,452
1,025

680
441

(*)

2,072

45,729
8,144
8,391

36,691
13,974
11,682
6,868

182,493
180,947
124,779

3,268
2,828
1,751
5,248

1,240
262
49

4,113
1,887
1,239

602

314
3,740

167,487
58,603
47,199
63,618
53,968
58,346
3,782

318,199
310,299
221,949

5,653
5,421
6,145

10,599

4,846
1,115

87
-

1,404

$100,000
under

$500,000

(5)

8,725
5,301
3,472
1,983

-

791
8,146

575,424
163,838
140,953
380,675
195,133
257,753
18p859

2,159,508
2,143,414
1,642,198

30,156
22,895
26,392
18,096

16,615
3,708
415

3,856

17,933
11,473
7,755
4,722

1,637
16,949

1,619,158
635,254
504,785
511,957
640,357
641,099
25,984

4,637,274
4,539,978
3,523,224

65,852
45,865
83,679
46,649

57,882
14,146

536
-

10,524

$500, OW
under

$1,000,000

(6)

3,345
2,571
1,911
1,461

(-)

482
3,167

434,695
124,133
106,469
272,151
154,694
182,042
26,091

2,367,411
2,339,523
1,892,289

24,369
24,789
35,564
12,132

27,493
7,691

675

4,119

8,200
6,143
4,711
3,456

1,182
8,106

1,702,854
829,916
464,647
437,439
786,878
602,692
26,917

6,108,726
6,003,834
5,029,366

61,935
37,574
79,973
37,460

60,138
15,498

660
-

8,000

$loOOOODO
under

$5,000,000

(7)

4,148
3,332
2,820
2p481

-

700
4,038

1,253,643
334,584
353,277
751,608
503,370
516,102
89,037

8,229,237
8,160,071
6,555,042

82,631
67,873

111,345
37,760

95,345
33,526
3,348

10,021

11,638
9,457
8,005
6,988
H

2,376
11,468

5 687,978
21889,275
1,481,947
1,306,919
2,932,419
1,990,695

82,739

24,122,863
23,765,805
20,427,421

208,762
115,498
250,523
61$453

216,928
70,708
2,590

33,338

Size of business receipts

$5,OOOoOOO
under

$10,000,000

(8)

343
263
253
251

-

45
343

(n...-d d.11 ... )

354,456
105,379
78,969

193p6ll
149,539
121,883
18,546

2,322,261
2,304,504
1,888,551

19,404
16,997
24,055
5,344

22,748
9,390
1,123

791

1,452
1,207
1,065

992
-

317
1,445

(7h-.-d d~ll ... )

2tl3l,102
1,064,346

585,527
488,785

1,113,472
755,254
24,557

9,990,533
9,856,855
8,558,039

70,708
48,097

100,069
14,327

89,806
36,881

689

7,380

$10,000,ODO
under

$50, 000, 000

(9)

209
183
178
164

-

74
202

771,458
241,361
172,524
457,067
292,965
338,954
45,964

4,440,627
4,396,059
3,532,997

47,731
40,656
65,688
8,538

64,361
29,653
2,560

6,128

337
297
285
277

I

119
334

1,146 8 7
489:4171
375,153
214,282
596,662
450,716
13,702

4,788,71.6
4,712,521
4,068,928

33,800
21,159
73,918
4,422

67,31.2
30,667

585
(4)

32,512

$50,000,000
=der

$100,000,000

(10)

28
26
26
26
1

18
28

319,643
117,999
76,865

178,429
106,294
168,849
15,986

1,925,849
1,895,313
1,541,552

16,900
16,347
26,560
1,157

26,132
12,415

941

3,886

-

-

-
-

$100,000,000
under

$25OpOOO,OOO

25
23
23
23

-

17
24

721,470
244,300
133p670
457,746
212,514
387,708
50,575

3,762,634
3,726,807
2,930,841

37,613
40,457
64,512
1,213

63,006
30,054
2,274

13,976

-

-
-
-

$250,000,000
under

$500,000,000

(12)

-

8
11

701,385
235,630
142,269
420,994
219,181
329,393
60,876

3,537,091
3,506,070
2,687,741

46,089
35,724
72,801

-

70,205
33,245
3,618

19,386

$500,000,000
under

$10000,000,000

(13)

1,342,257
407,347
241,954
796,919
346,307
766,997
73,751

5,621,455
5,577,664
4,313,797

67,467
68,906
82,049
6,128

81,548
39,016
4,399

35,401

Major industry, item

RETAIL TRADE: FOOD SrORES
Number of returns:
Wi th and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ............... :.:. .
With foreign tax credit .............. . . :.:::
With distributions to stockholders except in

owr~ stock ....................................
With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
current liabilities3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ............................ t .....
Business receipts ...............................
Cost of sales and operations ..........
Taxes paid ............................
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ......................
Foreign tax credit .....................
Distributions to stockholders except in own
stock ..........................................

RETAIL TRADE: AUTO140TIVE DEALERS AND GASOLINE
SERVICE STATIONS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit .................
With foreign tax credit ................
With distributions to stockholders except in
own stock....................................

With inventories..............................

Total assets ...........................
Inventories ............................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilities3 ............................
Net worth .............................. I ........
Cost of property used for investment credit .....

Total receipts ..................................
Business,receipts ...............................
Cost of sales and operatiolts ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ........................
Foreign tax credit .......................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'$

$l,OOOpODOOOO
or more

(14)

2,245,465
851,090
329,056

1,353,951
664,208

1,390,653
152,071

12,606,402
12,578,721
9,910,793

112,572
124,656
271,972

-

265,497
127,210

8,697
162

105,811

00
01



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOWERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Major industry, item

RETAIL TRADE: APPAREL AND ACCESSORY STORES

Number of returns
With and without net income ...................
With net income ...............................
Wi t1h L-c= oubject to tam....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
Wown stock ... :**-*--- .... ............
ith inventories ................ :: ............

Totaltas!ets ................ ::.:.: ..............
Inven ories ................. . . ..............
Current assets other than inventorieS2 ..........

Depreciable assets.
Current liabilities;--,- ..... ----*............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net income ......................................
Deficit ..........................................

Income subject to tax ...........................
Income tax......................................
Investment credit ...............................
Foreign tax credit..............................
Distributions to stockholders except in own
stock..........................................

RETAIL TRADE: FURNITURE, HOME FURNISHINGS,
AND EQUIPMENT STORES

Number of returns:
With and without net income ...................
With net ineame ...............................
With income subject to tax ....................
Wi th investment credit .................
With foreign tax credit ................
With distributions to stockholders except in
own stock ....................................

With inventories ...........................

Total assets .......... I .........................
Inventories .....................................
Current assets other than inventories2 ..........
Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid .......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to ta,x ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Total active
corporation

returns

(1)

33,041
231n
18-
9,753

3

3,976
30,548

5,317,910
2,172,802
1,880,908
1,285,403
1,811,755
2,783,472

104,441

11,909,835
11,557,244
7,513pl58

194,429
103,503
"3,741
61,294

375,926
132,202

4,164
3

49,076

28,299
19,053
12,760
6,794

3,434
24,856

4,668,305
1,618,818
2,264,177
792,179

1,712,571
2,053,843

42,844

9,687,869
9,269,627
6,187,978

151,356
73,076

305,664
81,288

225,620
74,694

995

48,629

Under
$25,000

(2)

3,033
~63

1,552

59,945
19,634
24,016
8,489

14,725
33,859
1,241

34,034
30,908
21,197

919
623

2,173
5,891

1,397
485

2,969
797
440

1,331

42,299
11,067
22,618
9,078

14,419
16,945

681

31,167
28,554
17,983

668
743
906

5,096

352
38

$25,000
under

$50,000

(3)

3,038
1,043

754
212

-

2,703

78,157
41,583
23,821
16,683
30,998
24p6O2
3,886

113,614
111,577
72,760
2,096
1,252
1,113
8,228

702
100

2,358
1,024
475

1,921

47,401
14,912
15,303
12,267
19,851
19,069

488

93,994
89p825
54,323
1,742
1,410
1,700
4,735

588
100

$50,000
under

$100,000

(4)

6,173
4

:
093

2 641
1,001

-

575
5,925

259,101
143,359
69,740
55,010
97,412

116,768
7,025

471,149
463,812
295,112

9,132
4,921

15,674
10,417

10,460
2,523

100

2,068

4,279
2,494
1,292

587

241
3,926

197,260
75,768
78,218
46,989
71,964
76,296
2,136

342,292
329,009
206,405

6,556
4,507

10,828
Ilp755

3,486
814
12

2,027

$100,000
=der

$500,000

(5)

16,554
14tlO6
11,263
5,864

-

2,436
16,222

1,728,824
831,621
584,394
369,611
575,065
943,223
31,123

3,855,552
3,790,756
2,399,768

65,293
32,931

166,015
20,496

136,226
37,011

803
-

17p520

14p358
10,902
7,477
3,712

-

1,940
13,484

1,659,836
610,833
751,958
323,692
568,368
798,329
13,545

3,481,762
3,378p417
2,200,148

60,638
32,329

110,372
26,399

76,383
19,010

158

18,454

$500,000
under

$1,000,000

(6)

3,041
2,754
2,404
1,636

-

585
2,989

858,252
358,"7
332,151
217,647
312,088
"3,559
11,015

2,087,841
2,040,324
1,290,669

29,629
16,627
86,225
6,035

73,473
24,308

539
-

9,625

2p699
2,408
1,928
1,356

-

648
2,599

913,724
336,482
433,846
133,251
314,773
433,427

8,926

1,953,5"
1,867,812
1,248p958

30,756
13,258
61,065
10,747

46,910
14,544

227

8,983

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000
under

$5,000,000

(7)

Size of business receipts

1,054
988
9ii
787

1

209
1,01/.

868,589
3320420
346,667
224,071
336,906
429,244
17,172

1,993,631
1,924,290
1,212,269

32,437
16,950
68,094
3,463

61,"3
24,868

824
(4)

(I)-.-d d.11...)

3,325

1,562
1,367
1,092
883

419
1,522

1,195p929
391,914
618,423
179,336
505,596
471,958
10,310

2,750,684
2,634,200
1,831,771

33p5O9
14,862
83,692
17,030

64p033
24,793

313

14,314

$5,000,000
-der

$10,000,000

(8)

84
72
66
61

31
81

2690027
98,526
1030332
81,549

106, 542
136,900

5,252

583,353
559,431
351,840
IO,OW
5,612

19,441
1,487

17,594
8,061

253

2,516

(Th--d d.11 ...)

47
38
36

-

19lp769
63,742
97,OD7
33p332
75,128
77,010
1,853

341,514
316,255
213,555

5,454
2,015

10,131
1'"1

9,107
4,157

85

1,394

$10,0000000 $50,000,000
under under

$50,000,0001$100,000,000

(9)

51

41,

1

25
50

617,108
171,908
223,605
177,816
176,576
350,543
11,738

1,242,683
lpl68,338

748,610
24,850
12,225
",028
5,277

39,056
18,174

956
(4)

5,803

25
21
19
19

24

342,349
87,749

200,928
51,670

126,090
131,524

4,372

550,266
498,252
325,709
11,247
3,644

21,123
4,065

20,355
9,535

170

(10)

2,

4
5

167,407
49,192
54,914
49,216
45,207
98,241
4,630

437,494
425,598
324,280

4,862
4p544

10,155

8,434
3p713

187
3

2
2
1
1

77,738
26,351
45,876
2,664

16,382
29,285

533

142,644
1.27,303
89,126

786
308

5,847
-

4,406
1,703

30

$100,000,000
under

$250,000,000

7
7
6
6

411,500
126,092
118,268
85,311

116,236
206,533
11,359

1,090,484
1,042p210

796,653
15,134
7,818

30,823
-

27,141
12p959

502

5,969

$250,000,0001 $500,000,000
under und 1$1,000,000,000GOD, er

$500,000,000 000,0001 or more

(12) (13) (14)

-
-
-
-
-

00

0



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEKENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Major industry, item

RETAIL TRADE: FATING AND DRINKING PLACES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock .....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ............. :: ....
Taxes paid ...............................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

RETAIL TRADE: MISCELLANEOUS RETAIL STORES

Number of returns*.
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories2 ..........

Depreciable assets ..............................
Current liabilities3 ............................
Net worth .......................................
Cost of property* used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ....................... I ..............
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ...............................
Distributions to stockholders except in own
stock ...........................................

Total active
corporation

returns

(l)

51,333
28,410
19,217
12,"3
N

3,760
43,066

4,033,935
245,770

1,011,851
3,326,630
1,166,972
1,551,450

286,357

9,851,680
9,629,432
4,423,126

319,759
275,756
345,430
121,224

263,583
88,526
9,289

N

63,969

66,585
45,385
32,210
18,1-17

25

7,848
59,930

8,342,505
30107,613
2,730,527
2,874,988
2,991,814
3,891,077

229,182

19,553,845
19,142,598
13,269,065

307,290
257,765
657,240
127,591

522,483
178,971

8,104
4,621

105,186

Under
$25,000

(2)

6,860
1,692
1,101

355
-

N
3,629

124,060
4,531

23,489
72,925
31,411
37,911
9,900

89,850
78,614
41,738
4y 124
3,564
6,622

13,289

1,628
289
25
-

N

.7,026
2,237
1,206

261
-

206
3,951

100, 686
26,019
31,592
29,308
34,121
27,055
2,925

78,212
69,642
42,945
1,645
2,023
4,822
12,377

2,834
773

-

1,436

$25,000
under
$50,000

(3)

9,372
4,011
2,577
1,092

-

304
7,957

185,070
1.1,095
30,756

154,459
45,262
44,662
10,802

357,154
345,887
172,552
16,789
11,635
7, 112

14,963

4,056
615
100

-

981

6,151
3,052
1,906

676
-

294
5,162

152,"5
55,876
48,210
49,795
52,327
60,674
6,657

237,231
228,140
137,858

5,386
4,4464
8,268
12,196

4,324
937
75
-

$50,000
under

$100,000

(4)

13,632
7,242
4,428
2,280

-

630
11,995

440,837
26,921
72,704

388, 098
11.2,163
126,018
34,451

1,005,523
985,708
476,266
39,803
31,563
23,687
27,222

15,313
3,431

448
-

2,356

1.2,389
7,625
5,071
2,351

-

1,117
11,216

494,481
175,549
156,432
184,863
167,814
214,880
17,474

930,183
908,457
559,618
20,331
16,922
29,062
23,053

17,682
3,839

189
-

4,009

$100,000
under

$500,000

(5)

18,478
1-3,057
9,156
7
,
017

2yO8O
16,585

1,515,843
78,127

353,749
1,3450784

462,022
518,699
123,029

4,138,224
4,069,235
1,807,970

1.32,572
117,104
143,110
45y718

105,038
27,044
13,671

N

23,393

34,216
26,541
19,126
10,717

4,486
33,026

3,312,642
1,221,724
1,107,756
1,204,212
1,100,543
1,602,050

80,089

7,687,498
7,550,102
5,031,102
L34,506
107,367
259,066
51,583

187,604
47,450
2,439

40,1641

$500,000
under

$1,000,000

(6)

2,186
1,707
1,303
1,099

4"
2,122

555,002
31,162

155,093
466,211
164,333
243o714
38,051

1,484,519
1,456o391

622,122
46,240
380227
58,430
7,070

38,076
13,157
1,256

-

17,744

4,545
3,858
3,113
2,490
N

1,082
4,383

1,222,909
415,328
"9, 775
448,742
452,392
590,391
33,553

3,145,472
3,086,914
2,2D9,059

46,067
40,298
94,225
1.5, 5G3

75,994
23,219
1,262

12,798

$1#000,000
under

$5,000,000

(7)

746
653
605
553

214
719

487,481
25,620

158,809
375,404
158,050
217,259
23,473

1,31.3y465
1,280,529

590,834
36,473
31,396
53,722
5,691

49, 1"
20, 322
1,504

-

5,074

2,036
1,865
1,594
1,452
N

562
1,986

1,485,443
511,932
536,707
470,654
596,999
668,091
40,368

3,542,990
3y457,490
2,519,610

48,102
42,668
103,254
9,928

83,537
31,821
1,431
N

14,200

Size of business receipts

$5,000,000
under

$10,000,000

(8)

22
18
18
18

N
22

(Th-d d.11 ...)

92,930
2,755

24,578
58,267
22,922
26,958
5,730

155,874
147,884
71,589
4,635
4,769
6,294
"6

5,571
2,573
326

-

N

139
129
120
99

N

50
123

(Tho-d bllsra)

402,222
181,041
134,434
77,496

177,959
171,871

8,424

954,015
930,846
7080912
10,271
12,220
36,242
1,582

32o991
15,029

406
N

4,415

$10, 000, DOC)
under

$50,000,000

(9)

29
23
22
22

9
29

311,496
24,199
72,153

271,484
87,694

153,886
24,151

678,571
647,245
294,128
20,986
23,190
24,916
3,697

22,732
10,513
1,111

3

2,787

72
67
63
60

41
72

756,581
293,269
182,815
264,862
270,158
343,419
20,742

1,493,997
1,449,495
995,904
24,269
19,286
67,963
1,369

63,671
30,110
1
,
067

15,857

$50,OOOjOO0
under

$3.00, 000p 000

(10)

249,707
25,436
89,150

168,369
54,180

146,652
12,169

412,731
403,361
1235,349
3-3,207
12,224
16,105
3,128

15,993
7,659

559
1

6,208

6
6
6
6
-

5
6

108,407
67,078
16,733
33,622
34,558
59,865
4,195

369,806
366,565
1266,147

4,412
3,008

19,687
-

19,686
9,417

261
-

1,5031

$lOO,OD0#OOO
under

$230,000,000

71,509
15,924
31,370
25,629
28,945
35,691
4,601

215,769
214,578
1.10,578
4,930
2,084
6,032

-

6,032
2,923

289
-

1,535

3
3

110, 034
59,257
12,763
47,602
36,386
58,044
7,2"

391,888
389,190
271,320

5,995
4,506

11,114
-

U,075
5,299

473

1,938

$250,000,000
under

$500,000,000

(12)

-

-
-

-
-
-

-
-
-

-

196,655
100,540
53,310
63,832
68,557
94,737
7,511

722,553
705,757
526,590

6,406
5,003

23,537
-

23,085
3-1,077

501
333

6,814

$500,000
'
000

und.r$10_,
000,000

(13)

-
-
-
-
-

-
-
-

-

-
-
-
-
-

Footnotes at and of table. See text for explanatory statements and for t'Description of the Sample and Limitations of the Data. 16

$l,OO0pODO*OOO
or more
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--
-

00
1



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

Total active
corporation

returns

(1)

443
179

2401

30,661
5,822
9,832
10021
6,478

16,148
17

48,123
44,461
35,155

559
118

2,614
818

3,565
1,548
1,029
436

248
1,903

884,270
255,406
259,725
200,399
255,123
422,412
16p381

1,665,076
1,622,798
1,242,941

24,977
16,643
47,111
11,173

30,324
11,383

551

22,689

Under
$25,C)Di

(2)

281

2,275
(.)
1,149

341
304

1,207
4

1,762
1,578
1,241

(.)

54
27

668

1,607
208

372

20,654
5,310

10,010
2,675
90765
7,126

-

7,017
6,423
4,183

317
328
278

4,843

$25,000
$-der
50,000

(3)

327

202

10,627
3,294
2,665
1,775
4,129
2,155

84

12,894
12,126
8,272

366
224

$50,000
under

$lC)O,OOO

(4)

354
169

16,639
2,452
4,613
3,824
2,381

12,158
50

27,652
25,059
17,617

481
407

1,595
1, 309

$100,000
-der

$500, COO

(5)

121,555
33,506
42,587
33pl6O
44,909
49,637
3,079

225,979
220,831
153,940

3,291
3,372
7,971
2,263

5,250
1,249

ill

$500,000
under

$1,000,000

(6)

288
273
192

262

77,759
28,129
30,563
24,004
31,318
31,362

489

196,532
192,259
147,863

2,776
1,784
4,011

303

2p987
796

$110001000
-der

$5,000,000

(7)

28,386

8,683
680

6,1?4
14,941

46,361
42,883
33,914

505

172
167
95
87

75
156

189,602
62,724
80,250
49,113
58,015
94,264
3,861

404,958
397,439
291,420

5,393
3,938

19,770
229

8,777
3,666

154

12,032

Size of business receipts

$5,000,C)OO
-der

$10,000,000

(8)

(7)....-d d.11...

7916
600
440
214

665

$10,000,DDO
under

$50,000,000

(9)

$50,000,000
under

$100,000,000

(10)

$100,000,000
-der

$250,ODO,000

378 7,074

$250,000,000
-der

$500,000,000

(12)

16 3 2
-32
-32
-32

-11
3 2

-

$500,000,000
-der

$1,000,000,000

(13)

65,208 68,266 313,960
190896 81,306

32,573 25,953 30,511
1.2,656 30,789 42,403
17,511 24,941 62,154 -
32,871 29,553 163,286 -
1,614 2,926 4,278 -

214,795 229,181 346,068 -
212,296 224,552 331,813 -
174,687 182,395 262564

2,584 5,980 3,789
2,717 2,618

-

4p"3 2,071
- -

4

'01
1,6551 - I -

1:,960 697 - -
138 60 - -
22 445 - -

-

MAjor industry, item

RETAIL TRADE: RETAIL TRADE NOT ALLOCABLE
Number of returns:

Wi th and without net in,c,me ...................
With net income ...............................
''it-h irccme zubl'ec' '- tax: ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets. ...................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets.
Current liabilitiesV*-**-* ..... ----............................
Net worth .......................................
Cost of property used for investment credit .....

Total reecipts ..................................
Business receipts ...............................
Cost of sales and operati- ....................
Taxes paid ......................................
Deprecialio ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

WHOLESALE AND RETAIL TRADE NOT ALL40CABLE

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
0~ stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for '-Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

00



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

402,740
248,658
199,320
48,212
1,617

58,527
3,155

1,007,716,563
293,114

503,065,907
64,059,330

613$137$326
144,086,844

1,420,566

119,814,911
66,013,937
32,221,922
4,012,275
3,054,653

12,762,894
1,760,413

7,855,553
3,201,502

56,614
137,321

5,611,516

15,505
13,954
13,081
10$821

166

10,988
14

470,297,044
12,169

383$248,608
6,679,258

423,016,671
35,335,970

628,261

23,230,994
2,935,032

86,751
656,444
526,041

2,208,923
144,561

2,114$073
936,176
30,455
55,029

1,230,393

Under
$25,000

(2)

235,858
120,148
92,985
6,289

309

20,326
Sal

18,924,809
9,036

5,562,931
7,156,464
4,000,687
6,851,292

46,347

1,816,632
596,081
105,700
263,393
268,581
360$14B
499,463

272,369
57,451

504
73

134,195

1,096
557
326

175,102
-

155,676
8,880
96,384
77,819
1$004

12,090
8,066

-
417
329

1,023
1,717

742
155

$25,000
under

$50,000

(3)

59,393
43,224
35,141
5,945

133

8,878
492

12,144,268
14,469

3,837,480
6,178,674
2,655,833
4,331,804

39,095

2$114,096
915,839
132,818
235,592
259,402
419,873
135,148

333$412
79,148
1,039

24

118,694

780
598
531
240

284
-

417$287
-

391,220
10,265

346,804
68,468
2,263

29,463
13,946

-916
561

3,769
2,321

3$574
802
26
-

3,222

$50,000
under
$100,000

(4)

45,722
35,049
28,384
8,863

175

8,600
636

18,038,043
13,646

8,021,374
7,471,217
5,948,715
5,314$928

50,458

3,199,367
1,589,529

246,594
287,544
319,775
550,331
143,363

439,630
117,100

1,869
322

112,328

1,565
1,450
1,358

765

1,061
-

2,349,909
-

2,229$880
27,326

2,070,258
266,339

2,499

119,032
19,653

-
3,802
2,352

22,142
1,195

21,723
5,091

46

5,773

$100,000
under

$500, WO

(5)

46,682
37,671
31,937
17,973

360

14,062
770

82,536,820
45,514

51$132,302
16,082,523
52,169,243
13,976,994

157,936

9,650,446
4,415,799
882,558
619$335
686,275

1,347,717
342,384

1,053,393
346,617
6,371
1,037

368$957

7,456
7,063
6,797
5,716
H

5,950
1

38,305,345
59

35,751,SN
595,782

34,545,415
3$451,497

45,382

1,869,847
177,444

8
54,657
50,756

267,680
18,655

259,248
84,871
2,499

82,436

$500,000
under

$1,000,000

(6)

6,866
5,700
5,083
4,085

123

2,980
185

55,717,271
20,332

33$433,517
4,954,199

43,476,702
6,651,908

94$551

4,772,945
1,648,357

417,920
209,253
220$269
555,335
114,125

422,206
159,865

3,567
1,880

187,490

2$144
2,024
1,955
1,887

9

1,758
4

29$853,131
148

26,968,538
497,936

27,089,268
2,405,549

33,790

1,505,723
156,978

526
43,305
39,398

172$167
8,576

164,230
66,073
2,011

373

61,935

$1,000,000
under

$5,000,000

(7)

6,179
5,143
4,433
3,827

154

2,623
1321

151,670,608
32,692

74,332,246
9,496,883

120,520,948
16,504,425

185,647

12,651,157
4,298,776
1,308,322
"6,521
409,490

1,390,500
225,938

923,717
386,803

7,407
2t846

583,364

1,887
1,761
1,653
1,626

27

1,458
4

73,580,832
202

59$685,557
1,188,454

66,701,678
5,490,421

93,017

3,799,712
402,497

1,208
105,602
89,644

360,982
19,189

339,883
151,159
4$618

169

150$8831

Size of business receipts

$5,000,000
under

$10,ODO,000

(8)

882
720
585
522
69

411
27

(7h.-d d.11 ...)

71,"8,254
14,622

36,105,668
2,460,421
54,965,882
9,051,727
123,323

6 290 068
2:386:438

908,099
181,490
126,796
742$374
80,843

419,339
186,928

4,089
10,540

356,796

270
237
216
213
26

200
-

(Th-d &II-)

37,304,281
-

28,669,910
523$128

33,619$682
2,775,100

51,183

1,911,719
224,979

-
54,498
37,902

181,839
15,967

169,241
78$818
2,232
1,468

86,882

$10,000,000
under

$5O,ODO,ODO
I

(9)

895
758
571
521
158

480
27

186,424,594
110,452

95,146,371
4,612$757

132,282,035
28,681,295

242,032

18$690,766
8,791,062
3,970,246

457,633
271,163

2,590,429
150,955

1,046,863
477,M

9p485
16,333

1,422,920

250
218
199
193
54

177
4

108,601,261
4,008

77,625,540
1$530,981

97,233,966
7,907,118

149,456

5$424,926
627,263
25,947
148,"7
103$096
508$091
22t869

478$465
225,436

6,110
1,363

277,900

$50,000,000
=der

$100,000,000

(10)

132
120
101
92
53

94
4

77,261,522
9,858

49,235,909
2,394,383
51,372,567
11,846,476

124,951

9$192,806
5,314,733
2,459,672

211,656
102,140

1,038,274
31,964

496,896
234,201

5$216
7$557

721,187

35
28
26
24
22

29
1

47,056$252
?$752

36,659,022
724,155

42,649,435
3,128$592

69,960

2,448,131
358,194
58,450
61,897
56,589

145,258
21,364

138,997
66,545
3,143
2$129

144,130

$10010001000 $250,000,000
under under

$250,000,0001$500,OOD,000

(11) 1 (12)

1111 25
75 25
60 20
55 20
46 19

51 18
1

101,906,860
-

53,820,810
1,051,828

57,100,825
18,395,610

88$290

12,098,622
7,150,692
3,876,849

250,507
100,738

1,555,5"
36,230

602,824
282,973

3$910
20,540

1,009,445

14
10
12
12
9

11

49,287,928
-

40,320,044
571,182

43,957$750
3,754,603

47,941

2,293,812
359,084

612
63,967
42,951

172,482
32,708

169,297
81,292
2,136
4,756

143,876

59,568,750
22$493

39$070,289
824,280

35,305,945
7,273,111

64$016

8,521,147
5,736,248
3,387,079

214,905
72,167

575,137
-

451,040
210,100

2,885
11,459

227,306

34,784,480
-

33,131,073
480,415

31$243,682
3$002,836

40,796

1,585,972
237,230

-
48,329
33,132

141,666
-

136,977
65,355
1,762
6,375

125,444

$500,000,000
-der

$1, 000, 000, 000

(13)

1-7
17
12
12
11

12
-

81,664,696
-

48,497,324
839,978

49,446,862
10,037,500

132,224

12,289,985
8,920,309
5$205,586

286,108
112,407
705,551

-

527,747
246$335

7,079
45$405

326$281

48$581,23~
-

41,660,344
520,754

43,462,349
3$OD7,628

90,980

2$230,567
349,708

-
70,607
69,331

231,824
-

231,696
110,579

5,847
38,358

145,492

L%jor industry, item

TOTAL FINANCE, INSURANCE, AND REAL ESTATEI
Number of returns :

Wi th and without net income ...................
With net income ...............................
Wi th income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

Wi th inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets othcr than inventorie52 ..........
Depreciable assets.
Current liabilities;**............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operatio ns .......... ::::::: ...
Taxes paid ............................ '...
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ...........................................

FINANCE, INSURANCE, AND REAL ESTATE: BANKS AND
TRUST COMPANIES1

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................
With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets .......................... I ...
Current liabilities3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ...........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1#000,ODO,000
or more

(14)

88,410,068
-

4,869,686
535,723

3,891$082
5,169,774

71,696

18,526,874
14,250,074
9,320,479

348,438
105,450
931,681

-

866,117
416,121

3,193
19,305

42,553

00
cc



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total. active
corporation

returns

(1)

54,539
35,420
30,008
10, lob

144

7,814
248

182,954,915
48,306

52,572,047
3,194,243

142
,
358

,
057

13,793,223
160,752

13,542,578
3,407,264

178,656
283,454
170,603

1,217,146
344,860

1,062,571
422 469

41477
17,742

370,342

4,406
2,746
1,916

922
64

450

9,527,226
32,594

7,982,300
190,156

7,590,800
1,145,406

40,988

2,008,070
629,404
17,978
56,125
16,127

329,976
38,448

3080713
140,943

1,631
737

36,776

Under
$25,000

(2)

28,781
14,790
11,627

2~9
5

3,496

2,610,177
(*)

1,387,884
201,440
906,146

1,001,862
4,887

148,188
33,477

877
10,626
4,757

42,165
111,179

32,2-34
7,034

-
2

27,810

1,931
835
474

N

800805
-

39,224
3, 090

31,536
22,"

189

10,972
2,906

-

334
184

1,918
5,644

1,086

(:))

201

$25,000
$under
50,000

(3)

5,337
3,634
2,983

660
9

748

1,577,159

1,042,664
61,736

559,520
550,486

3,980

197,212
69,810
1,670

130836
4,868

37;536
31,653

28,655
7,117

73
(4)

18,828

N

593
449
281

59,639
N
45,803
2,955
31,752
20,837

535

22,063
9,051

357
540
307

2,758
1-04

2,173

N

N

521

$50,000
under
$100,000

(4)

7,737
5,999
5,007
2,159

1,009

3,677,111

2,709,357
166,472

1,752,221
892,001
4,602

5510807
223,488

6,592
17,192
7,400

98,397
25,969

81,8oq
23,777

243

14,175

561
374
269

N

N

151,114

N

-
1.23,369

4,51-3
82,723
32,278
1,031

39,255
12,263

20
1,326

505
5,259
6,163

3,384
783

$100,000
under

$500,000

(5)

8,756
7,488
6,994
4,069

39

1,836
30

17,945,662
2,824

8,848,268
366,256

12,672,451
2,482,"

20,506

1,806,898
561,951
13,748
44,857
23,379

254,042
39,643

2290086
78,910

398
128

59,071

N

N
N

946
791
647
461

568,394
N
455,414
25,042

362,624
150,511

6,021

198,347
74,546

603
4,649
1,885

27,608
9,529

21,706
'1,813

355
N

N

$500,000
under

$1,000,000

(6)

1,691
1,487
1,432
1, 1--

21

319

17,310,652

(*)
4,259,023

271,524
14,827,316
1,091,850

1-3,803

1,194,416
184,114

2,805
23,072
14,917
82,494
12,766

74,501
26,910

334
1,136

14,285

N

172
133
87
54

47
-

313,414
-

200,141
19,252

176:280
89:140
1,208

128,171)
44,365

440
309?2
1,488

13,837
7,431

10,498
4,365

53

2,162

$1,000,ooo
under

$5,000,000

(7)

1,858
1,699
1,654
1,47,

23

313

56,335,268

8,990,425
985,702

49,9150085
2,388,738

35,504

3,818,845
639,231
40,503
72,913
49,718
242,M
38,981

230,015
96,141
1,077

440

36,754

149
115

48
2

1,152,731
25

940,646
39,081

822,189
227,437

7,982

312,679
133,119
3-1,709
8,661
3,522

40,334
5,311

N
(*)
N

3,228

Size of business receipts

$5,000,000
under

$10,000,COO

(8)

218
188
182
i"i

9

47
6

(7).-d &I I ... )

2.2,462,147
7,259

4,181,820
382,178

19,295,151
972,854
19,160

1,542,431
262,034
19,254
29,999
21,085
90,886
1.5,650

86,434
40,255

563
295

15,434

26
24
24
24
5

12
1

(7~-.-d d.11 ...)

1,002,125
190

932,592
15,927

846,110
109,063

4,445

1.79,675
59,551
4,849
5,166
1,134

27,304
1,029

23,226
lu, -

112
137

5,946

$lOooo,oOO
under

$50,000,000

(9)

142
117
112
10.

10

37
9

35,698,686
33,416

7,971,323
574,004

28,222,057
1,904,510

31,495

2,538,409
675,139
81,444
46,704
31,576

146,166
59,823

121,569
57,722
1,072
2,776

46,201

22
19
19
19
9

14
2

2,679,170
31,091

2,361,565
62,441

2,089,407
257,349
10,993

477,950
253,198

14,969
3:882

79,810
1,637

78,800
37,3-

363
lis

14,756

$50,000,000
under

$100,000,000

(10)

10
9
9
6
3

4

9,086,342
-

6,038,836
78,786

4,356,334
1,084,831

16,779

6180205
369,449

-
7,241
6,599

88,475
9,196

78,357
37,507

414
1,268

41,676

4
4
4
4
-

2

1,585,354
-

1,536,357
8,128

1,422,872
49,615
5,973

244,725
40,405

5,661
1,457

31,172
-

30,872
14,76G

265
-

684

$100,
=

000
-

$250,000,000

9
9
8
6
5

5

16,251,71-1

7,142,"7
106,145

9,951,776
1,423,282

10,036

1,126,167
388,571
11,763
17,014
6,304

134,097
-

99,91.1
47,096

303
11,671

96,108

1
1
1
1
1

-

41-3,592
-

400,414
3,856

370,144
24,860
1,006

111,706
-
-

2,617
741

13,184
-

13,162

63
39

-

$250,000,000
under

*500,000,000

(12)

-

-
-

-
-

-
-
-

-
-

1
1
1
1
1

1,520,888
-

946,775
5,871

1,355,163
161,437

lo605

282,519
-
-

8,230
1,022

86,792
-

86,761

109
.345

6,084

$500,000,000
under

$1,000,000,000

(13)

-
-
-
-

-
-

-

-
-
-
-
-

-

-

Wjor industry, itpm

FINANCE, INSURANCE, AND REAL ESTATE: CREDIT
AGENCIES amm THAN Bmml

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total asset .....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets. , * * - * * - , , * * - * , -: -:::::::
Current liabilities ................... .
Net worth.......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid......................................
Depreciation ....................................
Net inc,ome ................................. :-:::
Deficit .................................... .

Income subject to tax ...........................
Income tax ................................
Investment credit .........................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

FINANCE, INSURANCE, AND REAL ESTATE: SECURM
AND CMWDITY BROKERS, DKAWB, EXCHANGES,
AND SERVICES'

Number of returns:
With and without net income ...................
Wi th net incame ...............................
With income subject to tax ....................
With investment credit ................. : ... :.:
With foreign tax credit ................ ... .
With distributions to stockholders except in
own stock .............................. .....

With inventories ........................

Total assets ....................................
Inventories .....................................
Current assets other than inventories2 ..........
Depreciable assets ..............................
Current liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ................................... -
Depreciation....................................
Net income ................................ :: ....
Deficit ...................................

....

Income sub.iect to tax ...........................
......................................Income tax

Investment credit ...............................
Foreign ta,x credit ..........................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000sooo
or more

(14)



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPrS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

31,143
17,880
13,015

647
600

7,809
13

55,111,414
13,388

8,340,952
2,312,842
2pSO3,716

44,114,489
40,027

5,121,883
329,278
98,090
68,227
51,980

3,902,514
103,814

461,451
156,727

727
22,741

2,929,127

5,174
3,140
2,230

998
222

785
5

213,370,705
26,534

34,455,192
2,542,966

22,741,954
30,443,321

235,590

59,527,958
49,360,980
29,572,207
1,261,985

309,144
2,953,540

221,645

2,187,768
1,016,576

9,516
38,311

600,408

Under
$25,000

(2)

25,474
13,003
9,516

119
182

4,625
-

2,585,936
-

925,134
137,141
329,394

1,573,368
3plOl

98,071
3,638

295
7,575
3,710

43,337
66,126

21,111
4,298

15
69

38,644

M

M

1,265
717
459

-

143,572
-

96,399
2,483

15,728
106,570

57

10,660
6,508
2,071

233
53

2,819
4,148

1,907
306

$25,000
under

$50,000

(3)

2,191
1,799
1,353

55

996
1

926,554
2

287,074
47,916
102,197
642,173

230

75,923
4,887
1,160
3,005
1,264

37,593
6,142

19,445
4,663

23

38,317

455
240
184
50

5

95,569
-

64,034
2,378

13p546
62,276

64

15,447
12,082
2,147

380
364

2,349
2,089

1,860
379

1

N

61

WoOOO
under

$100,000

(4)

1,209
1,032

717
89
70

678
2

1,095,081
156

410,583
39,092

lOlp6O6
801,346

329

80,933
3,657

201
2,605
2,071

40,865
9,339

16p382
4,214

35
250

25,252

464
279
231
49

47
-

124,876
-

79,244
4,853

16,456
86,067

222

34,470
29,430
8,205

862
426

4,985
3,863

4,278
1,322

(1)
N

417

$100,000
under

$500,000

(5)

1,556
1,378
1,074

233

916
3

3,794,795
2,614

1,097,582
135,137
350,099

2,825,425
2,209

329,220
28,592
5,673

11,200
8,287

178,480
16,659

75,639
23,67a

61

112,861

977
558
460
231

123
-

760,719
-

393,186
31,629
92,690

445,469
1*,'192

252,551
216,156
80,632
5,637
2,286

18,641
26,640

13,510
4,555

52

3,134

$500,000
under

$IpOOO,000

(6)

262
239
154
52
40

200
1

2,001,798
lie

493,470
168,187
160,185

1,503,116
1,466

183,295
11,771
2,821
6,144
5,527

114,068
1,869

35,934
10,746

73
238

81,832

445
263
185

3

74
1

746,995
201

384,552
35,917
99,594

365,760
1,571

319p534
282,610
102,467

6,295
2,194

21,059
26,170

13,161
5,213

1

3,234

$1,000,000
under

$5,000,000

(7)

303
285
162
60
48

266
1

6,579,098
29

1,156,640
343,446
509,524

5,063,247
3,21.1

641,624
27,398
9,025

12,652
11,487

436,187
2,142

102,930
34p268

164
2,072

321,989

821
473
290
163
19

143
-

4,361,452
-

1,676,225
138,752
756,324

1,489,857
6,238

1,958,413
1,741,144

811,158
42t147
7,941

98,115
75,642

49,715
21,266

156
25

12,968

Size of business receipts

$5#000,000
under

$lOODO,OOO

(a)

60
58
19
9
9

52
2

(Th-.-d d.11 ...)

4,884,305
925

590,681
274,312
266,421

3,788,171
23,057

443,077
49,242
24,430
8,300

10,775
314,181

1,469

55,041
20,547

34
8,503

226,523

233
163
106
71
16

75
-

(Th...-d d.11 ...)

3,809,026
-

1,399,478
112,763
631p401
934,696

6,506

1,693,938
1,502,853

776,405
41,183
7,151

81,342
31,075

46,250
21,374

229
135

16p420

$10,000,000
under

$50,000,000

----7(9)

74
72
17
9
6

62
2

17,732,876
8,099

1,370,357
52,262

678,088
14,133,584

3,135

1,764,804
104,812
46,454
10,716
2,682

1,454,493
68

97,413
37,224

183
10,729

986,386

354
293
192
171
72

160
2

19,360,818
3,198

5,156,444
413,909

3,238,777
3,985,465

36,108

7,545,706
6,639,957
3,672,741
168,297
32,040

321t732
47,092

207,834
94,998
1,243
1,065

75,563

$50,000,000
under

$100,000,000

(lo)

5,166,989
1,445

501,521
1,043,014

101,600
4,469,208

13

523,719
21,112
8,031
2pl44
1,946

462,135
-

23,630
11,438

--

425,487

69
65
54
53
26

37
1

13,601,131
642

4,056,528
309,031

2,678,190
2,780,663

23,046

4,e72,571
4,282,679
2,338p763

111,743
23,639

235,805
1,404

153p255
69,548
lpO96
1,920

71,508

$lOOoOOOOOO
under

$250oOOOO0O

10,343,992
-

1,507,910
72p335

204,602
9,314,851

3,276

981,217
75,169

-
3,886
4,231

821,175
-

13,926
5,651

160
-

671,836

50
48
38
35
31

28
-

25,609,637
-

4,449,995
298,310

2,616,553
3,878,014

26pO31

7,585,720
6,327,868
3,864,474

163,023
46,511

414,606
3,522

306,528
142,632

1,248
4,074

97,625

$250,000,000
under

$500,000,000

(12)

-

-

-
-
-
-
-

-
-
-

-
-

-
-

19
19
14
14
13

12
I

23,263,382
22,493

4,992,441
337,994

2,707,100
4,108,838

21t615

6,652,656
5,499,018
3,387,079

158,246
38,013

346,679
-

227,302
103,106

1,014
4,739

$500,000,000
under

$l,ODOPOODOOO

(13)

14
14

9
9
8

9
-

33,083,460
-

6,836,980
319,224

5,984,513
7,029,872

41,244

10,059,418
8,570,601
5,205,586

215,501
43,076
473,727

-

296,051
135,756

1,232
7,047

iso,789

Lsajor industry, item

FINANCE, INSURANCE, AND REAL ESTATE: HOLDING
AND OTHER INVESTMENT COMPANIES'

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ................. .....
With foreign tax credit ................ :: .....
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories ....................... .....
Current assets other than inventorie'S'2*-.:: .....
Depreciable assets. ,_ ... ****,** ...... ::: ......
Current liabilities ................... .....
Net worth ................................. : .....
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ......................... : .....
Cost of sales and operations ..........
Taxes paid ............................ ::,: ......
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

FINANCE, INSURANCE, AND REAL ESTATE: INSUR-
ANCE CARRIERS'

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ........... ................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ............................ ! .............

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

88,410,068
-

4,869t686
535,723

3,891,082
5,169,774

71,696

18,526,874
14,250,074
9,320,479

348,438
105,450
931,681

-

866,117
416,121

3,193
19,305

42,553

to



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVES114ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Major industry, it..

FINANCE, INSURANCE, AND REAL ESTATE: IMM-
ANCE AGENTS, BROKERS, AND SERVICE'

Number of returns:
Wi th and without net income ....... ...........
With net income..................... 0% .......
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

Wi th inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
current liabilities3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income t~ ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

FINANCE, INSURANCE, AND REAL ESTATE: REAL
I ESTATEI

Number of returns:
Wi th and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own t..k .............................. .....

With inventories ........................ : .....

Total assets ....................................
Inventories .....................................
Current assets other than inventories' ..........
Depreciable assets.
Ourrent liabilities;*"**""*"********** ... -............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................In._. t......................................
A

Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the

Total active
corporation

returns

(1)

27,191
19,585
13,407
5,551

41

4,256
105

3,236,455
2,744

2,094,998
391,637

1,739,517
1,098,488

26,806

2,675,8W
2,562,126
600,857
56,595
38,895

268,450
29,252

208,048
73,001

735
2,523

60,150

264,782
155,933
125,663
19,167

380

26,425
2,762

73,218,8G4
157,379

14,371,810
48,748,228
12,886,611
18,155,947

288,142

13,707,558
6,789,853
1,667,383
1,629,445
1,94lt863
1,882,345

877,833

1,512,929
455,610

9,073
238

384,320

Under
$25,000

(2)

10,639
6,211
3,814

451
-

1,262
-

198,813
-

118,295
15,728
92,580
72,621

990

101,269
97,320
6,663
1,970
1,330

16,616
9,207

8t658
1,744

-

4,805

166,672
84,035
66,769
5,225

109

10,721
824

13,130,404
8,518

2,840,319
6,787,702
2,628,919
3,996,173

36,119

1,435,382
444,166
95,794
242,238
258,218
252,270
3Dl,"2

206,631
43,713

463
2

59t588

$25,000
-der

$50,000

(3)

5,528
4,036
2,660

924
-

762
(*)

120,737
-

54,909
14,835
48,204
39,430
1,248

9Ot583
80,997
18,657
2,057
1, 061

12,090
-

9,612
4,556

73
277

1,883

286,959

(-)
160,701
38,846

139,458
104,097

1,874

198,244
190,2?0

7,359
5,297
4,304
22,"5
4,327

15,362
3,488

25
-

3,098

44,509
32,"S
27,149
3,900

6,053
449

8,781,101
13,121

1,845,984
6,014,578
1,462t556
2,883,467

30,149

1,575,744
615t793
120,125
211,618
247,734
313,403
86,912

262,343
62,178

900

54,485

$50,000
under

$100,000

(4)

5,529
4,495
3,150
1,611

-

918

539,578

335,696
69,598

271,080
208,537

2,879

386,428
3?0,403
38,018
9,575
7,110

41,951
4,588

27,742
6,969

24
-

10,739

28,657
21,420
17,652
4,065

4,832
515

10,100,374
10,753

2,133,245
7,159,363
1,654,371
3,028,360

38,906

1,987,442
930,635
193,558
252,182
299,911
336,732
92,2"

284,312
74, WV~
1,496

54,883

$100,000
under

$500,000

(5)

4,805
4,249
3,288
2,139

1,016

1,029,587

731,151
130,029
586,840
341p178
7,500

945 301
919:116
221,824
18,701
12,759
74,852
5,427

56,030
16,327

161

14,932

22,186
16,144
12,677
5,125

4,080
709

20,132,318
39,113

3,854,897
14,798,648
3,559,124
4,280,105

75,126

4,248,282
2,4370994

560,070
479,634
586,923
526,414
225,831

398,174
130,463

2,845

94,949

$500,000
under

$1,000,ODO

(6)

451
387
352
285

164

291,052

210,351
30,963

180,775
89,073
1,681

294,459
277,438
117,256

5,401
2,%5

23,191
lt974

21,092
7,502

47

2,201

1,701
1,167

918
521
38

418
142

5,200,239
19t339

917,442
3,930,420

943,284
1,107,420

41,032

1,147,339
691,081
191,605
121,064
153,780
128,519
55,339

102,790
39,056

998
in

21,841

$1,000,000 $5,000, $10
under l unde~o I =r`000,

$5,000,000 0,000, $50,000,010

(7) (a) (9)

212 181 6183 l,
6

120 14 6
1181 14 6

4

1141 1 1 6

(71-d d.11...

"9,814

302,229
42,590

290,724
130,796

5,287

366,653
351,046
148,823

5,803
3t266

28,721
3,373

21,888
9,701

160

10,349

949
627
445
291
16

281
101

9,191,41.3
31,924

1,580,524
6,758,858
1,525,424
1,713,929

34,408

1,753,231
1,004,341

285,896
198,743
243,91-2
183,273
81,300

142,241
5?, 788

958
36

47,193

Size of business receipts

148,310

79,692
20,355
63,200
41p440
2,980

112,924
105,296
23,348
2,753
1,634

12,648
356

12,088
5,634

92
(4)

57
35
24
20
3

14
13

(Th ..d d.11 ...)

1,838,060
3,952

251,495
1,131,758

243,917
430,403
15,992

406,304
183,483
59,813
39,591
47,115
34,174
15,297

27,059
9,606

827
2

3,095

47
33
26
18
3

24

4,231,046
30,640

606,233
1,964,325

771,536
453,839

9,597

B",388
4090696
125,003
66,"3
96,826
68,047
19,466

53,170
20,5455

441
5

20,231

$50,000,000
under

$100,000,000

(10)

3

151,605
-

101,974
28,693
66,656
71,316
2,367

180,0()9
170,240
18,909
5,038
4,466
35,916

-

35,576
17,080

153
2,228

9,647

613,849
19

341,671
202,576
97,480

262,251
6,813

305,446
72,664
35,519
17,932
7,444
39,513

-

36,209
17,3317

145
12

28,055

$100,DOO,000 $210,n,000
under -

r
00, (;~, ODO

$250,000,0001$5

(11) (12)

-

-
-
-
-
-

-
-
-
-
-

-

-
-
-
-
-

-
-

-

-
-
-
-
-
-

-
-

-

-
-

-

-

-

-
-

-
-
-
-

-

-
-
-
-
-

-
-

-
-
-
-

-

-
-
-

-

-

-
-
-

-

~$51,000,010 1
~1, .00, rund

000,000

(13)

-

-

-
-
-
-
-

-

-

-

-
-
-

-
-

-

-

Sample and Limitations of the Data.n

$1,000 000,000

or more

(14)

-



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

202,065
115,899
81,197
48,887

596

17,634
70,921

36,857,947
1,800,431

11,217,369
26,568,832
10,907,782
11,869,154
1,819,081

43,082,993
41,184,713
22,560,589
1,424,239
3,OD9,302
2,587,101

759,454

2,052,816
797,262
51,224
43,410

422,979

17,180
8,541
5,423
3,534

36

1,684
5,945

6,816t714
70,727
917,427

6,582,232
1,215,818
1,635,666

181,352

4,484,928
4,073,432
1,809,755

265,442
362,030
230,317
135,779

167,574
63,570
5,690
2,163

40,016

Under
$25,000

(2)

70,894
26,968
17,909
5,741

2,2"
14,357

2,675,775
43,526
596,173

1,914,639
711,420
667,489
l19,695

872,055
597,818
232,397
35,434

169,593
93,401

172,889

69,129
19,724
2,285

(*)

11,538

5,924
2,013
1,250

486

213
1,011

428,975
800

41,194
335,119
65,708
90,272
7,705

81,767
58,841
22,338
7,747

14,829
7,810

21,927

3,430
719
53

-1,n

$25,000
under

$50,000

(3)

31,296
16,764
10,937
5,514

1,993
10,759

1,464,009
29,005

321,001
1,279t688

364,635
"3,777
71,547

1,217,401
1,124,362

469,353
49,713
103,812
73,178
81,915

48,262
11,655
1,222

9,519

2,869
1,395

886
549

297
986

299,188
1,200

17,262
328,062
48,694
54,515
6,790

116,229
103,887
38,822
9,358

l7tI23
6,086

14,440

4,091
926
173

918

$50,000
under

$100,000

(4)

34,675
22,672
15,298
8,801

3,255
13,SM

2,412t786
62,512

644,266
2,141,039

648,468
753,145
139,833

2,583,888
2,487,216
1,086,820

98,885
186,944
172,100
94,375

117,482
29,738
3tO19

25,066

2,777
1,614

932
605

358
859

458,M
2,688

38,195
446,153
69,015
96,363
13,947

214,696
200,922
77,091
15,007
25,196
13,343
11,757

7,030
1,578

125

4,025

$100,ODD
under

$500,000

(5)

52,894
39,276
28,919
21,720

213

7,"2
25,302

9,375,785
303,652

2,655,499
7,807t225
2,630,394
3,004,306

469,060

11,575,684
11,192,272
5,576,893

397,097
730,431
664,278
237,182

465,073
134,761
14 148
315341

98,773

4,373
2,662
1,793
1,417

610
2,006

1,615,795
11,029

195,219
1,695,805

271,727
309,913
37,037

1,031,207
949,819
387,309
65,150
98,039
52,917
44,143

33,726
9,842
1,232

9,

$500,ODO
under

$1,000,000

(6)

7,646
6,280
4,869
4,242

1,291
4,214

3,826,656
128,545

1,138,021
3,084,247
1,185,875
1,201,243
231,478

5,434,355
5,240,590
2,893,045

175,081
303,758
258,395
46,640

193,651
69,911

7,441

36,972

777
570
350
276

121
665

762,271
7,925

84,595
816,083
154,892
148,685
22,674

596,234
542,"7
220,482
32,796
47t428
29,788
13,092

17,450
6,365

647

4,~

$1,000,000
under

$5,000,000

(7)

4,005
3,373
2,742
2,378

120

1,104
2,063

6,275,844
206,161

2,083,072
4p512,762
2,052,852
1,925,871

349,163

7,934,685
7,616,665
4,446,731

269,166
480,342
451,435
92,756

354,199
152,932

8 661
15263'

91,310

382
226
160

59
344

1,183,737
11,721

190,912
1,136,397

232,518
287,909
23,002

808,325
732,926
319,228
46,792
58,411
38,422
22,452

28,777
11,806

5,353

Size of business receipts

$5,000,000
under

$10,000,000

(8)

393
327
299
279
28

182
191

(7Yw..-d d.11 ...)

2,078,003
74,826

736t98l
1,713,750

595,983
791,137
90,819

2,812,647
2,686,667
1,470,904

88,429
228,066
202,566
16,310

180t159
83,991
3 058
21498

27,040

47
36
33
33
1

16
43

(71-d d.11 ...)

378,881
5,376

68,590
396,765
62,452

169,360
10,941

334,468
305,613
133,731
16,795
20,457
23,076
2,231

21,41-3
9,917

520
1,953

2,129

$10,000,000
under

$50,000,000

(9)

206
185
172
163
44

80
128

3,733,639
126,380

1,357,900
1,981,967
1,243,853
1,326,706

132,895

3,949,802
3,774,566
2,188,806

146,775
227,980
283,216
15,075

258,222
121,493

4 023
51,737

43,099

26
20
14
12
3

6
26

704,802
8,562

130,372
543,534
167,785
171,835
26,462

493,236
465,092
200,295
28,440
27,551
15,209
5,737

9,953
4,298

558
9

4,421

$50,000,000
under

$1000000,000

(10)

35
33
31
30
15

25
22

1,966,251
279,182
698,546
6154,859
687,243
725,175
97,650

2,494t398
2,3750475
1,632,817

68,015
154,301
127,436

2,312

114,626
52,843
1 536

61010:

15,084

245,592
4,578
30,560

174,569
33,"l
93,614
5,134

194,571
139,130
57,720
11,927
10,499
12,423

-

11,533
4,360

331
4

97

$lOO,ODOOD0
under

$250,000,000

17
17
17
16
12

14
12

2,091,924
375,244
643,365
979,399
528,629
742,692
82,465

3,015,600
2,926,287
1,926,858

55,162
242,690
193,449

-

185,857
89,091
3 757

15:211

615

482,125
7,038

81,993
407,969
42,510
168,810
17,169

345,051
318,643
197,993
14,324
24,697
25,138

-

24,099
11,394

678
48

5,273

$250,000,000
under

$500,000,000

(12)

957,275
171,398
322t545
499,257
258,430
297,613
340476

1,192,478
1,162,795

634,065
40,482

181,385
67,647

-

66,156
31,123
2 074
2 162

19,963

256,500
9,810
38,535

301,776
67,076
44,390
10,491

269,1"
256,112
154,746
17, 106
17,800
6,105

-

6,072
2,365
538
108

2,665

$500,000,000
under

$lROOO1OOO1OOO

-
-
-
-

-
-

-

-

-
-
-

-
-
-
-
-

-
-
-
-

-

-
-

-
-

-
-

-
-
-
-
-
-

-
-

-
-
-
-

-
-
-
-

Major industry, item

TOTAL SERVICES

Number of returns
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets ..............................
Current liabilitieS3 ............................

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

SERVICES: HOTELS, ROOMING HOUSES, CAMPS, AND
OTHER LODGING PLACES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets. .............................
Current li'abilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock .... I .....................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

CAD



ACTIVE CORPORATION RETURNS

Table 5. -NUKBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEKS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY KAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

32,431
20,527
1.3,987
10,1()9

3,458
15,631

2,894,945
150,321
901,077

2,507
'
869

664,313
1,41lp377

193,868

4,952,164
4,871,463
2,460,706

167,814
218,875
260,794
48,882

197,260
67,255
7,149

N

49,912

57,182
34,612
25,464
14,471

237

4,682
11,906

11,090,480
398,157

5,016,219
5:636,587
4 056,780
3,856,551

675,408

15,285,760
14,751,669
9,213,471

371,212
706,576
974,432
195,396

799,048
321,385
19,366
11,943

159,403

Under
$25,000

(2)

7,574
3,110
1,620

803

301
2,144

125,031
2,363

27,516
107,727
27,107
37,790
11,869

107,065
99,833
35,801
3,594
9,468
6,538
8,889

2,358
461
49

-

1,448

23,687
10,271
7,358
2,246

5

838
3,362

1,086,954
13,071

289,699
766,696
329,356
277,862
61,438

307,931
166,462
57,691
8,698

79,017
46,070
51,484

38,601
11,635
1,595

1

2,835

$25,000
,O,eODOund r

(3)

7,178
3,637
2,178
1,346

360
3,009

145,668
5,359

34,606
157,137
33,511
43,455
9,835

262,764
258,422
109,855

9,093
15,166
7,343
6,937

4p258
810
153

-

817

7p6I3
4,858
3,362
lp461

483
1,488

388,176
5,741

128,669
253,480
116,679
163pO14
26,992

289,632
272,414
106,998
9,018
24,622
27,897
19,971

20,355
4,878

550

2,609

$50,000
under

$100tooo

(4)

7,020
4,775
3,199
2,091

716
3,767

294,807
11, 030
72,327

309,720
67,946

112,659
24,542

507,319
500,583
223,594
17,891
29,968
23,877
10,324

15,249
3,419

514
-

5,183

8,452
5p?90
4,091
2,390

912
1,567

592,213
5,868

251,176
385,890
177, L38
265,055
45,789

652,717
622,095
z7g, 895
20,153
46, 110
61,997
21,267

43,018
11, 748
1,404

6,033

$100,ODO
under

$500,000

(5)

8,970
7,539
5,755
4,715

1,432
5,561

1,072,050
43,554
365,343
924,927
228,190
549,784
59,835

1,827,500
1,803,594

872,674
62,675
77,369

102,700
13,453

?0,677
18,227
2,320
N

13,519

13,060
9, 834
7,426
5,592

1,619
3p699

2,212,759
51,254

922,830
1,412,573

777,080
812,346
152,797

2,891,276
2,796,028
1,470,773

78,688
168,961
185, 111
59,074

140,331
42,912
4,869
N

23,569

$500,000
under

$1,000,000

(6)

1,157
982
816
741

386
835

417,716
25,891

146,627
368p948
112,112
209,250
29p174

821,759
805,395
433,206
25,685
28p467
30,801
4, JO4

23,851
7,734
1,269

-

10,453

2,493
2,193
1,850
1,606
N

303
925

975,840
27,429

479,012
466,314
407,749
335,054
86,035

1,748,277
1,710,016
1,039,151

45,636
62,343
84,549
9,226

68,198
24,632
2,470

5,907

$1,000,000
under

$5,ODO,000

(7)

496
451
388
382

246
287

498,735
28,282

158,597
408,448
131,019
252,819
39pO92

922,476
909pl96
527,422
31,653
33,875
42,914
4,596

37,523
15,979
1,630

-

9,952

N

1,620
1,426
1,145

961

397
747

2,205,384
84,782

1,047,264
995,911
915,071
688,882
148,257

3,183,217
3,099,056
2,008,018

82,792
133,947
179,895
24,456

130,383
56,241
2,661

48,13.3

Size of business receipts

$5,000,000
under

$10,000,COO

(8)

Z7
24
22
22

1.38,442
12,749
36,192
77,931
29

1
016

70,401
6,084

185,896
180,069
93,W
6,078
5,745

13,202
579

9,978
4,651

367

N

335
128
122
108

60
56

(Th--d d.11 ...)

740,296
37,235
376,716
362,958
282,172
246,445
26,689

936,843
892,080
586,044
23,503.
49,362
76,140
3,884

66,M
31,"
1,010

13,003

$10,000,000
=der

$50,000,000

(9)

91
82
81
79
21

46
44

1,360,002
35,657

695,555
574,935
532,030
502,954
71,655

1,693,476
1,657,352
1,080,351

31,774
66,193

121,509
5,174

111,376
52,451
2,221
2,636

19,226

$50,000,000
under

$100,000,000

(10)

29,409
2,240
4,310
29,700
1,448

26,482
2,485

53,998
53,879
36,730
1,789
2,218
6,173

-

6,173
2,960

161

1,538

20
19
18
17
11

15
13

594,005
54,133

321,203
153,404
273,937
212,338
22,318

1,423,633
1,406,404
1,061,256

30,504
45,761
55,200

860

46,529
22,062

650
2,250

3,266

$100,000,000
under

$250,OOOtOOO

64,324
8,756

30,460
39,386
11,262
43,348
4,854

111,052
110,813
50,035
3,508
4,765

15,077
-

15, 0`77
7,234

339

4,178

490,366
38,146

256,564
84pl9l

160,493
193,936

9,453

1,505,280
1,486,314
1,133,132

18,491
8,230

79,838
-

77,740
37, 113

400
2,824

22,675

$250,000,000
under

$5OOOCOpOO0

(12)

2
1

444,485
44,841

247,531
180,235
85,075

168,665
23,985

653,478
643,448
390,162
21,967
22,030
56,226

-

55,680
26,704
1,536

-

12,167

$500,000,000
under

$1*000,000#000

(13)

-

-
-
-

VAjor industry, item

SERVICES: PERSONAL SERVICW

Number of ret rns :
Wi th and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With forei_gn tax credit .......................
With distributions to-stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets. , , * -- , ,, * , * ..... :::::::::
Current liabilities ...................
Nettworth .... ;~y ................................
Cos of prope used for investment credit .....

Total receipts ..................................
Business receipts ...............................
cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net i come ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax.
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

SERVICES: BUSINESS SERVICES

Number of rsturns;
With and without net income ...................
With net income ....................... .......
With income subject to tax ............ : .......
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock....................................

With inventories ..............................

Total assets ....................................
Inventorie:,j;.0;~;;.;; ... i .....................
Current as an nventorie82 ..........

Depreciable assets.;**-******* ....... :::::::::
Current liabilities ...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
investment credit ...............................
For*,ign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,ODO
or wre

(14)

-
-
-
-

-
-

-
-
-
-
-
-
-

-
-
-
-
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01~



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

32,241
19,499
14,289
7,929

2,443
17,517

4,507,932
261,166

1,024,787
4,180,082
1,575,635
1,186,964

342,865

4,955,462
4,759,829
2,386,240

158,685
740,559
240,703
75,965

183,112
60,802
8,213

(.)

42,047

8,314
4,621
3,391
1,790

162

1,058
2,109

4,137,316
715,345

1,235,457
2,231,008
1,509,851
1,362,847

125,001

3,806,043
3,556,300
1,800,718

78,269
600,915
279,721
48,555

247,355
107,669

2,620
26,415

37,397

Under
$252000

(2)

8,685
3,564
2,531

877
-

221
2,528

269,118
4,410

60,436
236,093
87,807
63,474
19,765

137,597
89,245
31,817
5,698

40,276
11,593
15,050

9,605
2,551

261
-

4,327

2,706
901
607

399

153,574
10,577
49,525

120,104
47,719
28,475
1,632

33,405
20,820
8,877
1,347
4,309
8,040
7,615

7,045
(.2,635

$23,000
under

$50,000

(3)

5,535
2,825
1,933

724
-

344
2,652

232,454
9,404
53,832

194,975
68,298
79,944
9,391

215,770
199,777
83,536
8,811

24,832
12,912
12,453

9,313
2,852

222
-

1,350

802
355
239

290

40,137
1,709
9,812

42,729
12,408
6,005

963

30,7L4
28,356
12,880
1,093
1,649
1 p 1.12
2,132

716
177

$50,000
under
$100,000

(4)

6,702
4,270
2,971
1,405

-

453
4,290

341,570
26,167
86,596

277,888
120,670
102,177
26,632

488,249
474,930
222,794
18,858
39,918
22,802
15,365

18,409
4,736

548
-

3,362

1,437
960
723
366

346

103,070
3,772

36,757
187,178
41,788
33,199
1,737

110,119
103,791
46p482
3,025
6,912
8,814
2,701

6,896
1,603

25

$100,000
,under00,

000

(5)

9,768
7,526
5,834
4,028

-

1,214
6,919

1,502,322
120,576
420,389

1,266,976
571$405
480,801
90,481

2,139,952
2,089,657
1,126,813

61,031
211,406
103,931
23,596

74,975
21,389
2,915

-

15,576

2,788
lp987
1,489

964

568
854

527,951
15,803

159,046
413,805
178,061
172,853
17,934

598,566
567,415
311,599
16,743
26,791
46,110
13,468

38,191
12,850

322

6,345

$500pCOO
under

$1,000,000

(6)

1,226
1,051

815
710

-

904

657,609
42,774

150,735
622,175
246,062
198,303
59,453

820,570
796,795
419,580
24,797

112,750
42,989
3,742

32,683
11,540
1,598

-

274
191
135
105

232,806
(*)
62,985

213,857
63,676
60,247
3,089

205,736
193p898
108,804

6,474
11,751
14,430
3,377

12,334
5,336

114

$12000,000
under

$5,000,000

(7)

305
248
191
173

214

672,874
25,502

116,948
744,282
272,823
160,065
77,627

534,046
512,854
228,416
17,202

137,899
26,760
3,072

20,362
8,913
1,280

(-)

213
166
145

48

410,803

102,041
415,149
148,039
70,644
10,906

439,412
408,172
228,665
12,565
58,515
30,011
1-1,903

22,550
(.9,883

3,662

Si.e of business receipts

$5sOOO,OO0
=der

$10,000,000

(a)

5
3
3
3

(7)...-d d.11...

83,722
143

8,288
104,786
17,493
4,799
1,864

34,288
33,323
2,963

523
23,592

922
252

922
443
42

62
32
28
28

40
23

(7h-.-d d.11 ...)

251,584
8,740

84,820
417,722
88,036
79,408
18,328

455,810
435,675
148,349

8,554
103,923
19,602
4,792

18,499
8,510

192

1,989

$lOCOOCOO
under

$50,000,000

(9) (1.)

13

345,034
(.)
51,384

307,222
137,235
31,163
10,255

253,318
246,122
127,140

6,235
59,183
(-)

2,435

105

22
20
17
14

5
17

573,730
36,106

203,226
180,274
216,986
210,084

5,031

483,242
429,450
253,945
11,674
40,845
45,354
1,115

41,8"
19,838

291

8U5

$50,000,000
under

$100,000,000

87,208
1,546

10,905
110,335
13,383
13,873
14,822

74,044
70,748
24,815
4,451

20,752
519

-

519
243
69

-

1,8a7

648,283
184,825
281,692
90,441

332,954
323,141
46,967

362,594
341,349
164,628

7,625
69,618
39,420
1,452

36,171
16,652

135
8,356

5,877

$100,000,000
under

$250,000,000

(3a)

316,021
2,012

65,274
315,350
40,459
52,365
32,575

257,628
246,378
118t366
11,079
69,951
1-1,884

-

10,291
5,219
1,204

-

5,065

739,088
319,292
209,074
132,503
273,905
294,233
18,414

796,589
764,139
427,332

7,760
135,047
61,512

-

58,650
28,131
1,136

12,339

7,424

$250,000,000
under

$500,000,000

(12)

-
-
-
-

-
-
-

-
-

-
-
-
-
-
-
-

-
-
-
-

1
1

1

1
1

256,290
116,747
36,479
17,246

106,279
84,558

-

269,856
263,235
89,157
1,409

141,555
5,316

-

4,404
2,054

-
2,054

5,131

$500,000,000
under

$1,000,000,000

(13)

-
-
-
-

-
-
-
-
-

-
-

-

-
-
-

-
-
-
-
-
-

-
-
-
-
-

-
-
-

)&Jor industry, item

SERVICES: AUTOMOBILE AND OTHER REPAIR SERVICES

Number of returns :
With and without net ineome ...................
With net income ...............................
With income subject to tax ....................
With investment credit ...............
With foreign tax credit ..............
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current meets oth- than inventorieS2 ..........
Depreciable assets. . * * * * *, * * - *, * ..............
Current liabilities ............................
Met worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ......................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ......................
Foreign tax credit ..................... :::::::::
Distributions to stockholders except in own
stock ..........................................

SERVICES: MOTION PICTURES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current meets other than inventorieS2 ..........

Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$lpOO0#ODO2OOO
or more

(14)

-
-
-

-

-
-
-

-
-
-
-
-
-

-
-
-
-
-
-
-

-
-
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ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

23,408
10,554
6,-'94
3,787

32

1,625
9,714

3,653,164
44,733

677,987
3,377

,
316

814,457
1,064,172

134,192

3,553,578
3,323,254
1,489,681

203,814
243t128
247,238
134,666

202,134
82,828
3,893

699

36,303

31,309
17,545
12,249
7,267

96

2,684
8,099

3,757,396
159,982

1,444,415
2,053,738
1,070,928
1,351,577

166,395

6,045,058
5,W,766
3$400,018
179,003
137,219
353,896
120,211

~~,333
93,753
4,293
2,000

57,901

Under
$25,000

(2)

10,374
3,141
1,857

614
-

272
2,640

328,563
3,743

51,799
232,433
93,085
62,265
9,260

111,274
90,251
40,844
5,167

16,659
6,150

37,671

3,245
622
175

-

562

12,944
3,968
2,686

599
-

294
2,273

283,560
8,562

76,004
116,467
60,638

107,351
8,026

93,016
72,366
35,029
3,193
5,035
7,200

30,253

4,80
1,101

49
-

6~3

$25,000
Xer
50,000

(3)

3,717
1,622
eie
449

-

1,535

215,916
3,403

37,391
209,835
49,187
48,287
10,955

147,230
133,193
56,756
7,029

15,008
6,418

15,399

2,849
617
75
-

3,582
2,072
1,521

885

277
799

142,470
2,189

39,429
93,470
35,858
48,557
6,621

155,062
128,313
60,506

5 311
5:412

11,410
10,583

6,68U
1,395

49

3,044

$50,000
under

$100,000

(4)

3,414
2,079
1,2S22

690

356
1,806

321,262
4,864

36,814
369,986
71,030
63,833
15,297

256,165
241,070
83,031
12,339
27,778
14,730
15,907

10,370
2,598

251

2,060

4,873
3,184
2,100
1,254

294
1,235

301,016
8,123

122,401
164,224
100, Wl
79,859
11,889

354,623
343,825
153,933
11,612
11,062
26,537
17,054

16,510
4,056

152

3,268

$100,000
under

$500,000

(5)

5,169
3$139
1,9M
1,588

669
3,282

1,168,248
18,700

171,974
1,222,528

301,820
238,946
.54,724

1,064,109
1,008,576

387$825
48,691
91,196
48,346
43,683

29,542
7,879
1,218

6,430

8,766
6,589
4,651
3,416

1,330
2,981

1,276,660
42,736

420,698
870,611
302,111
439p663
56,252

2,023,074
1,977,183
1,019,900

64,119
56,669

125,163
39,765

77,631
21,662
1,272

23,812

$500#000
under

$1, 000, ODO

(6)

384
276
i-09
187

55
308

291,746
5,136

49,740
271,870
66,727
77,324
11,127

287,652
255,354
126,909
10,749
19,417
16,223
4,495

10,657
4,049

670

1,459

1,335
1,017

714
617

219
485

498,668
15,556

184,327
325,000
134,657
172,380
19p926

954,127
936,685
546,913
28,944
21,602
39,615
8,604

28,47B
10,255

673

319871

$1,000,000
under

$5,000,000

(7)

262
217
206
188

60
108

634,767
5,631

157,008
467,401
112,705
229,542
17,092

673p322
617,942
315,254
35,954
33,434
63,027
12,773

57,882
25,519

852

8,971

727
639
507
432

237
283

669,5"
36,303

310,302
345,174
240,677
236,010
33,187

1,373,887
1,336,519

819,728
42,208
24,261
70,406
13,504

56,722
24,591
1,101

11,176

Size of business receipts

$5,000,000
-der

$10,000,000

(8)

63
56

47

32
17

(7h--d d.11...)

309,316
970

83,476
266,719
53,400

137,401
9,295

483,456
462,976
260,731
22,097
18,012
41,055
4,124

37,048
17,466

330

7,381

54
48
44
38

23
28

(Th-d d.11-.)

175,762
9,613

78,899
66,869
63,414
73,323
17,618

381,886
376,931
245,943
10,881
6,975

28,569
448

25,462
11,995

597

2,017

$10,000#000
under

$50,000,000

(9)

23
22
22
22

12
17

307,561
1,777

77,758
244,183
51,956

171,707
4,072

417,319
401,81L
157,425
52,076
16,421
46,104

614

45,356
21,595

227

8,684

24
24
22
22

14

333,747
5,549

174,506
47,874

115,159
173,574

9,322

456,876
425,060
291,304
10,728
5,953

36,480
-

31,489
14,615

305

$50,0000000
under

$100,000,000

(10)

-
1

85,785
509

12,027
92,361
14,547
34,867
2,370

113,051
112,091
60,906
9,712
5,203
5,185

-

5,185
2,483

95

$100,000,000
-der

$250, 000, 000

$250,000,000
under

$500, 000, 000

(12)

$500,100,000
under

$1, ODO, 000, 000

(13)

Major industry, item

SERVICES: AMUSEMENT AND RECREATION SERVICES,
EXCEPT MOTION PICTURES

Number of returns :
Wi th and without net income ...................
With net income ...............................
With 1-n-ome cubjc~t to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ........................... . .

With inventories .....................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........
Depreciable assets.
Current liabilities ...................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .......... : .........
Taxes paid ............................ .........
Depreciation ........................... ........
Net income ............................. : ........
Deficit .........................................

Income subjec~ to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

SERVICES: MISCELLANEOUS SERVICES
Number of returns:

With and without net income ...............
With net income ...........................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other then inventories2 ..........
Depreciable assets ..............................
Current liabilitieS3 ............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...................... ........
Cost of sales and operations.. : ........
Taxes paid .................... .........
Depreciation ....................................
Net income ............................. ........
Deficit ................................ : ........

Income subject to tax ...........................
Income tax ......................................
Inv stment cr t ...............................
For:ign tax cedidit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,OM

or Mrs

(14)



ACTIVE CORPORATION RETURNS

Table 5. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

N

8,030
1,33.1

854

326
1,400

257,960
19,924

100,524
51,799
800066
85,912
3,955

113,834
91,912
57,163
4,480
3,161

18,257
12,327

3,665

N
890

7,693

Under
$25,000

(2)

7,404
1,046

646
N

-

255
1,009

182,387
5,123

77,822
18,436
61,794
64,683
1,947

28,064
8,155
3,368
1,852

784
14,504
9,660

1,427
264

6,4081

$25,000
under

$50,000

(3)

241
(*)

N

N
N

12,448
N

6,759
2,713
3,588
7,254

1

N

9,319
9,113
3,690

343
253

690

N

$50,000
LUCrunde

000

(4)

198

N

12
,
383

4,178
4,007
2,360
4,519
1,423

14,728
14,132
5,628

341
533

N
1,309

N
N

$100,0()0
under

$500, 000

(5)

131

N

31,755
3,745
6,099

21,146
5,231
7,566

328

30 709
30,1044
19,844
1,329
1,215

457

N
N

$500,000
under

$1,000,000

(6)

N

$1,000,000
under

$5,000,000

(7)

N

N
N

Size of business receipts

$5#000,000
under

$10,000,000

(a)

(7)-.-d d.11...

$10,00OPOOO
under

$50,000,000

(9)

$50,000#000
under

$100,000,000

(10)

$100,00OPOOO
1 $25O,OOOpOO0under under

$250, 000,OC)01$500,000*000

(11) (12)

$500pOOO,OOO
under

$lp000,000,GOO

(13)

k%jor industry, item

NATURE OF BUST NOT ALIOMLE

Number of returns :
With and without net income ...................
With net in
Wi 'M]sth i=oc sub t to tax....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventorieS2 ..........

Depreciable assets.
Current liabilities;- ...............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
cost of sales and operationa ................ I ...
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit .......................
Distributions to stockholders except in

0,;;

stock ..........................................

Estimate is not shown separately, because of high sampling variability. However, the data are included in the appropriate totals
'Size of total receipts was wed in lieu of size of business receipts to classify statistics for Fnance insurance and real estate industries
21naludee cash, notes and accounts receivable less reserve for bad debts, investments in Government obligations, and "other current assets.",
31naludes accounts payable mortgages notes and bonds payable in less than me year, and "other current liabilities.-, (4) Less than $500 per return.
NOTE: Detail may not add lo totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.',

$1, 000* 000, 000
or more

(14)



ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, BY MONTH ACCOUNTING PERIOD ENDED, BY MAJOR INDUSTRY

Number of
returns

Business
receipts

d.11.,.)

Net income
(less

deficit)

(7~...-d
bli ... )

Total
assets

(Th-.-d
d.11 ..

Inventories-

Beginning- End-of-
of-yea.r ye~
(Th-.-d (Th-.-d

d.11 ... d.11 ...

All industries

1,468,725

662,715

806,010

56,134
59,327

103,772
64,394
43,686

52,096
52,523

102,980
66,151
58,583

146,364

Total mining

14,831

6,700

8,131

455
512

1,076
554
405

369
507

1,329
805
518

1,601

Mining: Coal mining

2,336

1,305

1,031

219
110

266

1,224,370,364

732,200,919

492,169o445

33,141,934
32,179,340
59,741,867
46,680,864
26,353,713

55,071,133
30,113,115
58,298,778
34, 003, 957
30,910,322
85,674,422

1-3,889,920

10,330,576

3,559,344

150,859
234,787
505,624
186,970
158,946

73,163
146,548
658,166
287,400
294,2.38
862,643

3,208,053

2,426,407

781,646

149,894
59,063

248,197

80,527,706

59, 822, 135

20,705,571

1,225,017
1,344,861
2,718,086
2,386,471
1,789,697

2,260,683
989,753

2,096,726
1,230,910
1,215,538
3,447,829

1,739,573

1,677,756

61,817

1,450
1,181

14,436
6,156

-4,693

2,672
6,505

25,535
2,709
-810

6,676

96,120

70,809

25,311

8,974
2,130
N

1,766

1,844,775,452

1,487,440,822

357,334,630

22,016,395
23,419,069
47,440,065
46,104,296
26,731,740

36,714,922
16,588,493
35,996,030
25,919,096
17,922,684
58,481,840

17,604,769

1-3,417,466

4,187,303

221,855
276,498
639,969
185,668
252,529

153,145
148,689
7700500
267,757
279,080
991,613

2,700,583

2,137,672

562,911

95,003
33,152

221,460

123,762,073

720387,900

51,374,173

3-5555,0733
3,344,122
5,855,009
5,03-3,985
3,091,599

7,025,820
2,972,435
5,584,790
3,249,765
3,020,600
8,660,985

815,886

642,119

173,767

6,225
6,772

19,067
6,778

12,031

1,512
10,874
.34,827
7,334
7,81?

60,530

85,448

69,445

16,003

3,389
102

N
4,814

141,019,086

84,128,701

56,890,385

3,715,347
6,753,696
5,7800839
3,561,297

7,817,215
3,283,707
6,168,636
3,458,571
2,830,631
9,380,518

889,767

712,012

177,755

6 615
162051

21,394
5,560

10,257

1,541
14,176
38,181
8
1

221
81673

57,517

80,853

69,407

11,446

2, 104
215

5,089

Mining: Nonmetallic minerals (except fuels) mining

Number of
returns

27,945

12,656

15,289

898
1,224
1,518
1,21-2
1,089

679
1,418
1,947
1,100
1,085
3,129

886

621

265

7,924

3,300

4,624

340
274
704
338
286

269
269
478
483
291
892

inessBus'
receipts

(lh-.-d
d.11 ... )

8, 203, 046

2,968,253

5,2340793

459,526
490,722
628,899
315,716
204,257

250,385
376,296
588,791
288,230
534,691

1,097,280

2,8.38,542

2,716,886

121,656

5,276,435

3,687,010

1,589,425

82,164
145,643
270,264
86,774
74,356

41,516
78,174

152,645
146,614
168,055
-343,220

Net income
(less

deficit)

(7~-.-d
d~li ...)

Agriculture, forestry, and fisheries

289,214

141,303

147,911

1-_758
9,010

12,01-3
15,445
14,005

4,776
9,495

24,492
6,515
1,603

39,799

Mining: Metal mining

576,296

584,047

-7,751

Mining: Crude petroleum and natural gas

932,844

926,589

6,255

-408
-878

5,889
-22.3

-8,807

-641
5,596

-3,093
-1,327
-2,233
12,380

Total
assets

(T~...-d
d.11 ...)

7,557,328

3,286,879

4,270,449

26-8,155
368,984
422,163
4510749
305,327

171,546
34.8,638
488,268
258,827
295,397
891,395

4,444,397

4,199,334

245,063

7,232,560

5,074,154

2,158,406

131,336
211,212
412,075
104,774
166,156

126,899
73,057

215,276
13?,159
153,587
426,875

Contract construction

Invent

Beginning-
of-year
(Th-.wd
d.11.,.,L-

798,142

296,145

501,997

29,227
490071
62,962
50, 000
24,426

9,725
69,798
55,346
30, 601
28,629
92,212

329,055

288,303

40,752

203,771

157,494

46,277

2,757
4,454

11,281
2,811
2,443

467
5,296
3,725
1,626
2,958
8,459

d.11 ...2

Month acaounting period ended

Total. ......................................................

December 1966 .....................................................

Noncalendar year, total' ..........................................

July lVbb .......................................................
August 1966 .....................................................
Septe.ber 1966 ..................................................
October 1966 ....................................................
Nc~e.bcr 1966 ...................................................

ja.uary 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 19b'? ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noucalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966. ..................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noucalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966.. ..................................................
November 1966 ...................................................

January 1967 ....................................................
February 1%7...................................................
March 1967 .............................................. .......
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Norealendar ~iear, total' ..........................................

j'~!~ 19CC , . - - - ........ ...................................
August 1~66 .....................................................
-ptc,ber 19,( ...................................................
October 1966 ....................................................
November 19~.................................. ................

January 1%7 ....................................................
February 1967 ...................................................
March l9e7 ......................................................
April 19,~7 ......................................................
May I%`........................................................
J~- l), V .......................................................

3,685

1,474

2,211

(*)
N

216
N
N

98
197
566

N
151
423

2,566,890

1,500,273

1,066,617

100,631

30,897
55,693

315,788

81,264
207,914

134,313

96,311

38,002

N
2,997

3,223
638

22,020

3,070
-8,900

3,227,229

2,006,306

1,220,923

N
N
129,881

26,246
69,021

351,019

76,968
267,423

F.-t-t- at .t f t.bl,. See te.t for c.plarstory statements and for "Description of the Sample and Limitations of the Data-"

197,612

1.26,877

70,735

N
N
5,080

1,045
5,578
16,010

4,326
19,587

225,739

141,416

84,323

7,015

1,115
6,795

21,541
N

5,108
22,858

112,373

46,558

65,815

3,230
4,126
8,127
4,.~19
2,888

3,856
4,728

13,274
5,980
4,031
11,056

61,850,382

27,572,415

34,277,967

1,628,903
1,522,397
4,720,948
2,882,686
1,505,309

1,910,594
2,768,240
7,489,111
3,151,492
1,917,298
4,780,989

1,398,935

656,811

742,124

27,306
32,901

107,504
7b,25i
25,644

37,757
62,076

159,808
71,500
45,377
96,000

28,809,377

12,997,109

15,812,268

735,278
795,855

2,277,738
1,338,678

704, 270

863,542
1,182,428
3,356,525
1,510,416

890,274
2,157,264

3,443,689

1,307,189

2,136,500

1-17,135
81,008

321,181
129,752
107,073

106,"9
140,765
484,373
266,221
140,542
242,001

ries-

E.d-of
year

(7~-.-d

969,826

363,879

605,947

36,676
60,266
71,314
60,891
27,644

1-3, 7"
105,051
69,577
30,606
31,169
99,009

352,695

319,067

33,628

230,480

182,122

48,358

3,326
3,080

12, 824
1,779
2,761

426
7,381
4,412
1,749
3,153
7,467

3, 673, 809

1,486,227

2,187,582

129,666
102,590
348,472
146,449
111,502

152,600
161,072
425,970
206,8"
117,069
285,346



ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, BY MONTH ACCOUNTING PERIOD ENDED, BY MAJOR INDUSTRY-Continued

Number of
returns

Business
receipts

(77...-d
,bij ...

Total manufacturing

187,642

77,930

109,712

7,044
7,509

15,078
9,132
6,761

5,104
7,049

140591
9,058
7,390

20,996

557,318,291

372,494,026

184,824,265

11,581,542
12,486,886
26,742,786
26,923,648
14,773,382

5,615,892
9,032,819

20,466,043
11,784,533
11,891,047
33,525,687

Net income
(less

deficit)

(M..-d
bjl...)

44,403,696

33,876,319

10,527,377

661,796
691,480

1,589,110
1,408,190
993,516

266,167
516,065

1,154,122
601,869
687,306

1,957,756

Manufacturing: Tobacco manufactures

100

67

33

17,421

6,380

11,041

733
670

1,045
760

1,073

1,122
855

1,109
735
963

1,976

5,697,953

5,524,876

173,077

N

Manufacturing: Apparel and other fabricated textile products

6,841

2,653

4,188

286
290
540
345
267

236
168
647
390
182
837

19,249,093

7,321,750

11,927,.343

1,059,733
654,768

1,224,817
1,155,173
1,776,854

935,318
494,916
699,259
959,305
892,794

2,074,406

7,304,961

2,875,848

4,429,113

249,909
206,731
424,835
310,045
791,260

160,378
201,087
480,833
407,175
324,736
872,124

661,835

653,675

8,160

N

683,855

261,301

422,554

42,174
13,340
33,923
48,005
85,153

39,896
15,248
23,187
24,853
23,607
73,168

400,587

140,567

260,020

13,701
9,517

17,877
14,899
89,265

8,873
19,5~5
19,946
23,477
15,454
27,546

Total
assets

(7h-.-d
d.11 ...

405,967,386

302,660,021

103,307,365

6,455,076
7,544,019

16,090,115
14,510,248
9,102,339

2,760,666
4,836,971

10,937,563
6,952,203
4,923,366

19,194,799

4,344,693

4,272,094

72o599

N
N

8,279,737

3,513,352

4,766,385

370,917
209,416
471,799
509,408
876,758

339,481
171,368
307,394
330,836
373,381
805,627

3,715,666

1,583,703

2,131,963

3-24,078
100,209
196,497
143,454
471,745

66,403
96,138

211,959
170,274
146,516
404,690

Inventories-

Beginning- End-of-
of-year year
(n-.-d (lh-.-d
d,11 ... d.14ro

74,774,114

50,019,648

24,754,466

1,672,311
1,W,519
3,384,197
3,470,206
20049o267

728,431
1,194,956
2,688,852
1,536,995
1,615,526
4,565,206

2,656,503

2,6250598

300905

N

2,849,381

1,153,210

1,696,171

121,096
60,959

187,113
200,679
269,677

146,062
65,467
92,006
116,640
1.26,152
310,320

85, M,111

58,415,999

27,413,112

1,942,913
1,986,157
3,890,829
4,004,916
2,394,517

808,963
1,280,875
3,059,030
1,742,601
1,312,135
4,990,176

2,612,656

2,578,981

33,675

N

3,044,058

1,269,265

1,774,793

143,973
70,434

165,489
232,014
303,960

146,335
68,829
96,896

109,674
130,618
306,571

Manufacturing: Furniture and fixtures

986,082

.413,091

572,991

33,380
23,543
57,838
36,395

1.11,028

16,136
22,035
58,590
48,624
40,537

124,885

1,150,059

486,934

663,125

39,164
26,457
69,356
42,212

3.26,656

21,239
25,520
69,297
56,992
49,782

1-36,450

Number of
returns

18,859

8,108

10,751

704
71.3

1,736
805
475

273
583

1,630
1,182

685
1,965

N

5,741

2,209

3,532

292
379
265
287

263
264
482
431
201
524

N

8,793

3,869

4,924

254
453
593
415
299

324
682
505
332
923

3,324

1,485

1,839

131
291
166
109

61
222
154
165
390

Business
receipts

(7h-.-d
&11 ...)

Manufacturing: Food and kindred products

85,209,409

38,138,456

47,070,953

2,935,445
3,502,334
4,797,770
8,669,554
10509,185

754,351
3,095,000
6,304,889
3,084,963
5, 119, 177
7,298,265

18,523,286

6,921,600

11,601,686

N
1,116,359
2,806,709
1,219,185
1,516,784

398,842
408,963
955,279
492,822
247,644

2,188,933

9,900,358

5,524,776

4,375,582

208,472
361,748
471,665
380,934
374,706

279,338
698,046
501,639
205,372
759,457

16,2", 072

11,496,036

4,748,036

N
334,053
458,507
905,876
337,293

260,849
328,197
889,225
335,673
691,456

Net income
(less

deficit)

(Th...-d
d.11 ...)

3,493,188

1,694,594

1,798,594

155,288
119, 543
174,744
73,942
35,284

23,729
160,308
393,731
95,817
370,250
195,958

Total
assets

(Th...-d
d.11-.)

35,378,073

16,596,226

18,781,947

1,548,248
2,023,991
1, 900, 141
1,964,279
4580523

281,001
10470,418
2,792,931
1,488,631
1,584,356
3,269,328

Manufacturing: Textile mill products

1,014,586

406,649

607,937

N
65,693

229,623
70,971
73,930

18,867
12,875
25,296
12,076
9,020

77,362

11,933,142

4,751,614

7,181,528

N
672,565

1,929,769
7670856
9350938

176,376
173,243
515,275
234,116
109,246

1,519,376

Manufacturing: Lumber and wood products, except furniture

427,683

312,561

115,122

4,985
17,920
9,176

16,195
11,283

N
5,131

22,967
10,115
3,852

13,952

7,495,286

4,908,161

2,587,125

96,299
266,663
298,232
179,163
232,553

N
117,614
422,273
315,234
120,253
463,603

Manufacturing: Paper and allied products

1,411,932

1,104,689

307,243

N
15,380
36,963
71,502
10,605

18,202
14,467
70,451
25,689
37,469

14,756,553

11,090,475

3,666,078

282,246
437,522
665,713
303,492

N
156,023
224,007
770,463
155,420
557,355

Invent
Beginning-

of-year
(7h...-d
d.11.,-)

7,667,239

2,834,155

4,833,084

434,172
518,231
310,046
395,837
93,287

61,431
392,633
7.34,317
351,055
736,015
806,060

3,0850210

1,284,861

1,800,349

N
173,805
426,644
232,423
203,777

65,738
62,625

127,948
66,651
39,094

368,850

1,349,528

799,943

549,585

20,280
42,027
58,189
52,787
43,163

34,694
85,449
58,177
31,248

100,105

1,794,813

1,297,962

496,851

N
34,466
46,854
78,572
27,528

57,766
34,500
99,084
22,361
72,162

d.11 ..

Month accounting period ended

Total .......................................................

December 1966.....................................................

Noncalendar year, total' ..........................................

July 1966 ........................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 196? ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 ........................................ ...............

Total .......................................................

December 19661 ....................................................

Noncalendar year, totall ..........................................

July 1966 ........................................................
A~gust 1966 .....................................................
September 1966 ..................................................
October 1966 ...............................................
November 1966 ..............................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noncalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 196? ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noncalendar year, total ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and limitations of the Data-"

ries-
End-of-

year
(77,-.-d

7,983,041

3,174,020

4,809,021

459,001
600,314
392,059
4450533
91,879

58,192
433,186
760,465
387,596
364,364
816,432

3,322,046

1,425,610

1,896,436

170,205
465,995
250,331
210,954

61,694
51,595

137,773
62,684
39,494

398,615

1,526,048

918,625

607,423

21,217
54,343
63,558
63,299
52,477

N
36,301
94,694
57,457
31,293

108,331

2,048,275

1,488,104

560,171

N
41,131
51,909

101,029
53,630

23,426
36,744

115, 227
23,474
87,363



ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, BY MONTH ACCOUNTING PERIOD ENDED, BY MAJOR INDUSTRY -Continued

*-th

Total .......................................................

D-.Ler 19-1 ....................................................

Noncalendar year, total' ..........................................

J.1, 1966 .......................................................
A~gust 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

jan-y 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1-17 ......................................................
Ma~ 1%7 ........................................................
June 1967... ....................................................

Total .......................................................

December 19(,61 ....................................................

Noncalendar year, total'. .........................................

July 196 .......................................................
A~g~t 1966 .....................................................
September 19(,6 ...................................................
October 1966 ....................................................
No-ber 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
MjV 1967 ........................................................
June 1967 .......................................................

Number of
returns

Rusiness
re-ipt~

(Th...-d
&11 ... )

52,483,666

50,275,200

2,208,466

263
,
245

275,275
153,359

Manufacturing: Printing, publishing, and allied industries

23,314

11,288

12,026

691
1,077
1,739

855
610

400
806

1,356
953
815

2,724

19,975,864

13,347,550

6,628,314

361,938
481,837

IoO40,459
344,505
284,602

324,664
559,519
872,441
765,684
221,445

1,371,220

Manufacturing: Petroleum refining and related industries

1,111

624

487

40

132
76

5,430,890

1,332,057

4,098,833

461,087
114,928
306,712
958,630
836,632

142,152
170,736
153,135
346,194
569,660

Manufacturing: Leather and leather products

Total .......................................................

December 19661 ....................................................

Nonealendar year, -. t-_11 ..........................................

July 1966 .......................................................
August 1906.. ...................................................
Septe.ber 1966 ..................................................
October 19cb ....................................................
November 1966 ...................................................

Ja~.ary 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1%? ........................................................
June 19.7 .......................................................

Total .......................................................

December 19156 ....................................................

Nonealendar year, t~tal ...........................................

July 1966 .......................................................
Augubt 19.6 .....................................................
September 1966 ..................................................
O-b- 1966 ....................................................
November 1966 .................................. ................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
Apr

i
1 196? ......................................................

May 190........................................................
J- 19, 7 .......................................................

2,917

1,019

1,898

132
75

177
313
293

147
163
175
135
247

5,326

2,284

3,042

214
220
479
245
196

177
240
260
184
700

Net income
(less

dbfi.it)

(Th...-d
&11 ... ) 1

1,828,870

1,352,265

476,605

14,408
25,826

106,465
12,257
18,375

16,348
52,734
64,186
63,980
7,050

94,976

3,837,745

3,738,100

99,645

17
,
611

9,062
6,995
N

241,744

76,286

165,458

5o682
7,054

10,017
55,299
32,995

N
9,399
2,860
3,537
6,242

31,083

Total
assets

(ThL-.-d
&11 ... )

14,252,662

9,705,796

4,546,866

260,986
;64, ub4
858,376
231,330
167,508

269,810
407,158
537,981
551,815
120,708
857,130

60,450,333

58,69?,258

1,753,075

193,004

127,834
45,473

N

2,699o499

656,344

2,043,155

258,673
51,004

140,654
507,984
506,212

48,776
530362
62,579

117,181
279,340

Inventories-

Bcginning- ~ End-of
of-ye- year
(Th-.-d (T?-.-d

bjl ... ) d,11 ...

1,415,230

856,351

558, "

37,305
34, 030
68,342
24,051
20,445

36,503
57,741
59,757
91,167
19,489

110,049

1,718,788

1,062,073

656,715

41,404
38,256
77,597
26,540
25,785

45,380
66,817
73,116

106,889
21,969

132,962

3,934,431

3,753,391

181,040

11,408

21,075
7,693

769,537

185,862

583,675

60,799
13,562
34,987

142,525
148,929

17,699
16,115
17,826
36,276
88oo?9

Manufacturing: Primary metal industries

42,079,402

35,986,803

6,092,599

394,542
270,201

1,125,317
641; 74,~
499,843

230,559
499,831
247,290
407,606

10614,006

3,535,279

3,065,486

469,793

54o422
22,350
84,327
47:087
29,133

N
11,868
46,787
19,851
22,671

121,395

37,793,961

34,411,162

3,382,799

240,561
145,723
799,061
265~328
307,479

N
98,430

209,796
144,722
191,707
907,995

6,457,390

5,793,461

663,929

28,237
26,307

122,971
53,797
510635

23,482
47,849
25olOO
52,164

215,382

4,251,134

4,050,518

200o 616

32,714

19,871
8,029

861,627

213,638

647,989

69,631
15,645
36,041

159,748
158,389

N
19,389
20,142
19,795
37,587

104,843

7,407,740

6,636,277

771,463

35,944
30,949

150,333
65,110
60,791

N
28,418
50,196
31,909
55,775

243,959

Number of
returns

10,492

4,848

5,644

402
464
729
474
339

241
525
702
443
401
924

4,814

1,642

3,172

310
239
466
462

154
209
283
210
146
551

8,446

3,834

4,612

211
221
483
342
368

359
1,173

311
295
770

18,793,063

12,155,547

6,637,536

557,699
392,242
935,029
552,597
560,977

319,809
307,037
704,486
430,328
377,527

1,499,805

ries-
End-of-

year
(Th-.-d
dbila-)

6,584,607

5,167,535

1,417,072

36,194
222,802
163,978
76,212

157,291

24,448
33,058

242,134
27,472
35,624

397,859

s

1,995,214

1,189,792

805,422

39,638
58,821
?2,411

350,790

19,985
57,422
23,305
16,310
15,912
42,606

1,846,712

1,428,483

418,229

13,260
24,978
65,889
51,857
49,841

N
37,699
75,030
17,410
12,538
59,319

Manufacturing: Fabricated metal products, except machinery and transportation

Business
receipts

&11 ...

Total
asset.

(Tt.-.-d
d11ars)

invento
Beginning-

of-year
(7)...-d

Manufacturing: Chemicals and allied products

43,584,237

32,538,223

11,046,014

327,652
1, 370,907
1,118,939
513,016

1,080,495

235,465
279,481

1,617,455
285,617
24Oo663

3,976,324

5,312,636

4,405,348

907,288

17,779
100,5-.
78,629
35,041
93,338

15,568
11,119
98,355
16,303
13,227

427,383

37,870,578

30,723,413

7,147,165

224,383
C17, 62)
970,643
352,375
808,013

114,629
179,892
753,306
136,480
147,092

2,642,723

5,612,978

4,350,116

1,262,862

34,747
190,376
136,449
81,488

139,755

23,329
30,310

220,222
23,877
31,435

350,874

Manufacturing: Rubber and miscellaneous plastics product

11,118,791

6,214,703

4,904,088

227,750
512o852
389,370

1,721,108

134,417
390,612
251,218
166,139
97,155

410,798

783,671

425,022

358,649

10,140
33,041
25,438
141,674

3,517
33,823
14,239
10,334
4,952
21,565

8,095,793

4,610,386

3,485,407

141,847
460,212
264,225

1,317,505

67,789
300,935
152,962
73,752
55,393

217,980

1,710,693

1,030,896

679,797

37,491
45,995
65,118

305,225

17,049
45,939
19,997
12,802
12,588
36,297

Manufacturing: Stone, clay, and glass products

13,034,671

9,228,515

3,806,156

151,717
147,688
538,778
316,277
338,652

322,733
750,311
209,976
241,152
714,656

977,052

821,450

155,602

3,115
7,264

19,091
10,116
15,863

N
7,578

20,447
15,872
5,709

47,928

12,231,731

9,541,196

2,690,535

83,941
133,574
407,370
243,153
259,593

201,970
582,918
200,482
161,9_34
363,103

Net income
(les.

deficit)

equipment

21,124
8,431

1.2,693

822
639

1,835
1,133

730

652
782

2,100
877
754

2,369

31,376,104

l9o402,174

11,973,930

1,011,877
631,727

1,702,927
941,477
909,257

590,095
585,822

1,435,418
843,072
719,935

2,602,323

2,404,286

1,591,078

813,208

58,132
43,323

125,864
68,782
75,089

43,468
35,701
86,042
44,800
39,276

192,731

1,676,826

1,270,967

405,959

10,848
21,064
61,177
47,618
49,903

N
36,612
60,295
15,817
13,066
79,542

4,610,572

2,8?6,415

1,734,157

144,209
91,640
249,176
144,639
159,072

67,334
65,877

184,148
134,613
93,067

400,382

5, 149, "3
3,234,695

1,914,748

146,306
103,683
268,530
152,876
1.12, 2zi

74,380
81,140
203,471
148,150
107,542
456o450

F0,t..t- at end of table. See t..t for .pl-t.ry statements and for "Description of the Sample and Limitations of the Data-'-



ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, BY MONTH ACCOUNTING PERIOD ENDED, BY MAJOR INDUSTRY-Continued

Month accounting period ended

Total .......................................................

December 19661 ....................................................

Noncalendar year, totall ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Nonealendar year, total'. .........................................

July 1966........................................................
August 1966.. ...................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967.. ..................................................
February 1%7 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noncalenda~ year, total' ..........................................

July 1966 ................ : ......................................
August 1966 .............. ......................................
September 1966.. ................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Number of
returns

20,726

8,678

12,048

742
826

1,944
1,193

689

468
658

1,505
848
720

2,455

Business
receipts

(Th...-d
d.11 ...)

Net income
(less

deficit)

(77...-d
d11 ...)

Total
assets

(7h...-d
d.11 ...)

Inventories-

Beginning- I End-of-
of-year year
(Th...-d (TI...md

&11 ... d.11 ...

Manufacturing: Machinery, except electrical

44,476,219

24,415,316

20,060,903

1,129,687
756,339

2,863,255
6,390,223
1,418,808

529,555
454,612

2,355,010
703,661
514,079

2,945,674

Manufacturing: Motor vehicles and motor vehicle equipment

2,152

893

1,259

(*)

N

319

72

110
90
101
194

49,711,805

45,333,689

4,378,116

1 446,505
1.)
212,722

N
N
173,587
175,163
180,423
469,860

5,764,393

5,094,477

669,916

223,225
N
29,016

28,080
31,489
26,962
64,980

Manufacturing: Scientific instruments, photographic equipment, watches and
clocks

3,724

1,558

2,166

225
108
205
186
148

N
84

253
131
150
581

9,644,913

7,224,054

2,420,859

247,436
107,561
324,713
109,875
215,486

N
98,508

363,168
174,741
129,071
537,067

Manufacturing: Manufacturing not allocable

Total .......................................................

December 19661 ....................................................

Noncalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966. .................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
may 1967 .......................... .............................
June 19(* .......................................................

492

177

315

N

N
N

112,290

36,414

75,876

N
-

N

N
N

N

5,333,685

3,564,869

1,768,816

110,081
63,608

224,61-3
546,773
145,582

48,892
47,117

182,688
81,984
28,462

289,016

5,511,721

5,265,867

245,854

8,568

7,566

N
N
8,984
8,194

11,657
37,612

1,455,403

1,246,288

209,115

16,471
2,776

33,775
13,655
-34,748

N
10,839
23,145
17,085
9,975

42,611

437

-1,154

1,591

N
-

N
N

N

34,276,688

19,840,151

14,436,537

681,621
544, 529

2,122,623
5,146,le9
1,024,996

300,995
351,029

1,624,295
470,722
268,117

1,901,421

38,517,823

35,824,221

2,693,602

1 005,189
1.)
112,437

N
N
85,637

115,925
110,609
229,517

7,796,211

6,064,061

1,732,150

182,102
59,973

278,957
73,064
65,349

N
75,862

245,303
185,219
105,988
.381,254

76,381

15,806

60,575

N
N
N

N

N

10,125,947

5,844,681

4,281,266

214,878
144,028
544,979

1,493,484
301,409

100,142
-96,021
552,140
131,084
78,062

625,039

8,604,254

4,939,660

3,664,594

171,997
123,539
454,974

1,311,137
248,632

74,897
77,771

458,247
lD4,OOl
68,808

570,591

6,474,271

5,727,032

747,239

215,818

35,571

28,850
35,061
30,846
63,140

1,566,178

1,121,698

444,480

53,736
lg,?48
49,922
14, M
23,177

N
19,751
77,070
38,591
26,899
96,270

11,506

934

10,572

-

N
N

Footnoter at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.tl

1,997,880

1,446,980

550,900

59,353
19,144
67,803
19,537
16,910

N
25,143
95,364
52,503
35,491

126,107

15,055

2,852

12,203

-

N
N

-

-

N
-

Number of
~et-ns

Business
receipts

(7h-.-d
d.11 ...)

Net income
(less

deficit)

(Th ..md
d.11 ..)

Total
assets

(Th...-d
dlla-)

Invento

Beginning-
of-year
(7)....md

_d.11.,.)_

Manufactwing: Electrical machinery, equipment, and suppli

8,868

3,237

5,631

469
389
624
513
177

248
329
824
501
322

1,235

39,843,831

28,868,763

10,975,068

1,528,679
373,984

1,612,658
1,007,056

391,505

226,197
558,142

1,454,061
742,240
843,501

2,237,C)45

3,265,084

2,587,706

677,378

76,550
19,546

3-19,615
81,609
73,200

-1,923
40,015
55,977
34,517
50,857

127,415

26,367,779

19,260,779

7,107,000

868,517
218,902

1,075,019
707,247
271,073

101,897
393,445
945,639
602,680
386,814

1,535,767

6,109,685

4,204,520

1,905,165

252,054
57,014

274,506
182,228
50,415

39,550
106,814
248,542
146,476
135,803
411,763

ries-

End-of-
year

(Th-.-d
d.11.1.)

es

8,056,590

5,600,702

2,455,888

320,651
69,855

368,747
232,455
66,132

47,561
123,518
350,204
197,530
141,910
537,325

Manufacturing: Transportation equipment, except motor vehic

2,796

928

1,868

58

404
N

198
122
230
272

23,997,964

16,485,444

7,512,520

411,103

3 084,347

N

343,376
545,883
351,172
606,163

1,293,658

863,521

430,137

18,331

196,641

N

N
N
15,310
33,421
14,052
14,679

15,437,299

11,575,300

3,861,999

298,263

1 226,241

N

147,095
431,442
101,352
276,542

4,666,687

3,517,666

1,149,021

108,261

433,132

N

N
N
41,828
94,327
34,664

103,316

les

6,092,584

4,719,185

1,373,399

153,094

503,949

N

39,485
99,218
24,116
88,532

Manufacturing: Miscellaneous manufacturing industries, including ordnance and
accessories

10,261

3,718

6,543

401
387
974
414
348

352
484
755
558
570

1,300

8,318,512

4,001,779

4,316,733

226,014
196,091
471,831
288,459
223,143

451,119
249,425
445,531
238,500
370,801

1,155,819

528,759

300,151

228,608

13,361
9,651

19,833
23,694
8,445

13,i5l
10,955
26,346
6,783

21,346
75,053

5,404,415

2,862,976

2,541,439

138,170
95,304

308,114
192,657
134,650

233,861
1-24,271
292,786
163,218
195,502
662,906

1,474,998

614,414

860,594

42,431
174,306
69,440
550663
41,013

62,849
29,065
72,817
43,926
57,952

211,122

Total transportation, commmication, electric, gas, and sanitary

59,925

34,381

25,544

1,854
2,117
3,233
1,826
1,185

1 019
1 7021
3,437
2,143
1,898
5,130

94,205,011

85,334,146

8,870,865

596,091
644,270

1,380,310
364,685
278,868

316 744
276,330
795,194
609,584
776,216

2,832,573

11,619,764

11,006,082

613,682

49,542
51,283
84,067
20,978
40,438

-450
13,060
49,980
15,A3

107,434
182,237

204,061,020

195,438,354

8,622,666

751,401
1,197,801
1,576,351

409,881
356,936

134,371
275,660
836,887
476,595
457,014

2,149,769

3,704,463

3,515,893

188,570

1-1,737
6,357

40,377
6,022
5,679

914
11,537
15,501
19,781
25,299
45,366

1,565,336

750,017

815,319

46,376
42,424
80,308
63,565
44,183

78,789
32,652
89,853
48,794
61,906

226,469

services

4,242,869

4,056,414

186,455

21,090
7,883

42,560
7,884
6,973

1,134
10,714
11,162
17,405
11,702
47,948



ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, BY MONTH ACCOUNTING PERIOD ENDED, BY KAJOR INDUSTRY -Continued

Month a-0-ting period ended Number of
returns

Business
receipts

(Th...-d
.bil...

Total .......................................................

D,c,.bcr 1966 .....................................................

Noncalendar year, total' ..........................................
July 1966 ....................................... -...
Aug,not 1966 .....................................................
September 1966. ........................ I ........................October

1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March

1967
......................................................

April 1967 ......................................................
May 19( ...........................................................
June 1967. ......................................................

Total .......................................................

D.c,.bcr 19661 ....................................................

Noncalondar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................

S
eptember 1966 ..................................................

I.tober 1966 ....................................................
November 1966- .................................................

January 1967 ....................................................
Fe bruary 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
Jun. 1967 .......................................................

Total.. .....................................................

December 19661 ....................................................

Noncalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
Scpte.ber 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967.. .....................................................

Total.. .....................................................

December 19661 ....................................................

N..dalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966.. ................................................

1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967. .......................................................
June 19,.7 .......................................................

46,402

26, 093

20,309

1,453
1, 631
2,433
1,450
1,022

7c)6
1,335
2,980
1,754
1,649
3,806

42,840,271

36,008,977

6,831,294

2,97, /, r,)5
391,730
786,174
312,427
153,468

294,394
226,033
651,201
549,339
499,603

2,469,520

61,447,412

28,254,675

33,192,737

2,847,695
2,41.2,686
3,951,874
2,639,532
1,708,756

2,131,753
1,685,254
4,325,034
2,509,966
2,583,710
6,396,477

Transportation, communication, electric, gas, and sanitary services:
Electric, gas, and sanitary services

6, 477

3,747

2,730

238
229
470
202

71
178
274
248
99
679

151,177

61,632

89,545

5,955
6,446

11,308
7,768
4,595

5,483
5,784

10,868
7,340
6,985

17,013

21,897

8,786

13,111

746
1,179
1,996
1,372

90?

713
787

1,346
1,182

697
2,186

587,853

270,1?0

317,683

14,178
17,533
55 436
37,709
25,644

18,038
15,714
35,797
24,878
22,758
49,998

Transportation, communication, electric, gas, and sanitar~ .,rvi-.:
Transportation

28,022,154

26,835,568

1,186,586

24,406
202,250
543,444
29,395

8,366
16,795
74,339
25,477
34,210

172,723

182,166,272

74,826,512

107,339,76C)

8,515,346
8,207,588
11,987,434
7,696,382
5,094,999

7,072,582
4,916,924

14,251,692
8,350,255
9,418,145

21,828,413

Net income
(less

deficit)

(n...-d
&11 ...

2,443,438

2,109,932

333,506

31,101
13,242
39,905
15,556
1.3,556

-690
9,903
23,949
11,962
30,435

141,587

4,592,967

4,475,403

117,564

1,017
34,232
43,847
3,536

90
862

4,575
1,785
1,158

15,755

Total
assets

(n-.-d

65,945,576

60,740,776

5, 204, 800

618,021
397,480
476,666
326,569
133,340

88,001
197,967
507, 130
406,492
323,809

1,729,325

86,691,968

84,3630914

2,328,054

29,457
714,729
975,836
57,131

23,683
18,268
139,484
30,036
61,750

212, 790

Total wholesale trade

3,794,051

1,809,727

1,984,324

147,922
149,430
235,951
161,905
108,105

147,811
93,809

236,255
175,152
160,006
367,978

Wholesale trade; Machinery, equipment, and supplies

17,624,408

7,574,638

10,049,770

437,181
64 455

1.867,2421'
1,210,907

821,017

566,181
441,804

1,205,520
649,630
5970913

lo610,920

7,636,840

3,554,313

4,082,527

179,442
242,722
All; 235
474,359
309,902

216,715
178,488
610,408
267,359
242,476
727,421

Inventories-

beginning- ~ End-`f-
of-year year
& 1:(Th- ~d (Tho-d

I

9?9,042

866,840

112,202

11,046
858

14,362
3,480
2,806

517
8,013

12,567
18,716
9,809
30,028

1,164,397

1,038,350

126,047

23,12:3
10589

13,476
4,934
4,161

619
8,6318
7,759
17,053
9,732

37,963

1,541,571

1,491,058

50,51-3

336
4,433
23,610
1,976

110
2,772
2,107

86
106

13,749

16,053,158

7,099,764

8,953,394

654,390
617,009
972,931
621,633
475,013

661,528
499,202

1,177,777
672,464
715,279

1,986,168

2,186,989

994,448

1,192,541

46,334
70,872

193,349
152,760
102,721

60,7?1
53,090

168,149
65,118
54,367

225,010

1,678,158

1,631,167

46,991

491
4,743

25,773
2,230

116
1,305
2,163

167
305

7,921

18,212,233

8,196,739

10,015,494

749,515
674,079

1,150,273
720,748
537,940

745,073
565,375

1,306,757
736,053
824,746

2,004,935

2,613,928

1,167,885

1,446,043

58,025
72,568

2-17,060
181,240
114,663

76,360
69,738

201,958
82,411

100 159
1861261,

Numbe
ret 2f

Total Invent

r,ce' I d~fi.lt) I assets

Ps
d. d.1 I ... 6,1

Transportation, comoualication, electric, gas, and aanitar~ se
Coomunication services

7,G46

4,541

2,505

i63
257
330
174
121

152
189
183
141
150
645

453,174

191,843

261,331

20,435
18,182
31,864
20,167
U, 697

25,063
16,554
30,058
19,341
17,501
49,479

17,013

6,769

10,244

652
693

1,348
902
461

369
784

1,424
803
704

2,104

109,912

45,110

64,802

4 444
4 497
7,762
5,244
3,163

4,270
4,138
7,918
5,277
5,534

12,555

1,183,850

1,157,995

25,855

355
1,066
2,405

566
1,645

287
752
827
979

15,384
1,589

38,361,833

15,865,968

22,495,865

1,676,779
1,163,636
1,915,731
1,209,402
859,200

6,130,020
1,500,889
2,175,398
1,286,189
1,144,678
3,433,943

Wholesale trade: Grooeries and related products

23,342,586

22,489,601

852,985

74,280
50,290
50,692
22,863
70,219

13,984
33,502
69,654
34,768

242,403
190,3310

381,613,152

156,491,553

225,121,599

17,159,335
13,902,884
21,531,721
13,272,522
8,105,768

45,196,861
15,806,205
24,019,848
15,369,589
13,566,997
37,1890869

35,578,902

12,405,938

23,172,964

2,225,182
1,861,013
3,162,539
1,477,173

825,DO9

954,097
980,577

30096,899
1,791,606
1,166,455
5,632,414

4,583,359

4,420,74?

162,612

14,424
3, 809

315
1,886

16,175

150
2,295

21,456
1,366

75,841
24,895

Total wholesale and retail trade

8,240,466

3,163,851

5,076,615

326,949
249,224
414,804
264,971
162,391

1,761,907
293,553
403,968
282,197
219,318
697,333

356,875

140,117

216,758

16,DOO
17,473
21,229
10,978
5,376

10,967
8,304

27,428
21,808
14,947
62,248

51,423,476

50,333,664

1,089,812

10:1,923
85,592

123,849
26,181

158,706

22,68?
59,425

190,273
40,067
71,455

207,654

135,943,102

54,438,130

81,504,972

6,462,766
4,315,613
7,322,040
4,619,638
2,925,1.37

23,930,892
4,446,162
7,672,133
4,487,925
3,989,623

11,333,043

6,472,180

2,513,772

3,958,408

296,081
291,460
449,807
210, U7
144,600

151,472
189,827
467,542
323,334
233,831

1,210,327

1,587,590

587, 2G4

1,000,386

96,373
80,021

114,312
46,500
28,750

28,015
48, 212

108,189
82,246
67,292

300,476

Wholesale trade: Miscellaneous wholesale trade

Business

128,544,654

54,620,375

73,924,279

5,821,183
5,696,614

4,989,418
3,431,650

5,548,665
3,493,173
9,919,185
5,889,769
7,653,727

14,542,004

Net income
(less

2,831,302

1,395,706

1,435,596

117,792

IH,t~1 ......
109,242
76,097

117,902
69,842

171,703
127,167
123,025
252,127

47,172,317

22,102,428

25,069,889

2,364,559
1,882,754
20663,674
1,940,253
1,249,426

1,762,834
1,316,173
3,235,642
1,909,940
2,106,779
4,437,855

12,253,678

5,500,438

6,753,240

508,76?
465,769
66.~, U9
422, U3
343,542

572,742
397,875
899,640
523,671
5 3,620
91,360,396

ries-

End-of-
car

(Th-.-d
d,11-2)

vices:

1,400,314

1,386,897

13,417

476
1,551
3,311

720
1,035

399
771

1,240
185

1,665
2,064

43,300,235

18,214,968

25,085,267

1,962,039
1,310,0?9
2,255,111
1,397,487

9?8,514

6,776,8og
1,654,216
2,407,640
1,380,791
1,295,838
3,666,744

1,722,283

644,630

1,077,653

1080162
80 495
U2,914
48,067
32,381

36,389
45,618
121,824
81,869
63,391

336,543

13,852,714

6,366,869

7,485,845

581,944
520,880
800,049
491,416
390,896

632,323
449,922
980,824
570,238
6610196

1,406,157
Footriotes at end of table. S- te.t for -planator%y statements and for "Description of the Sample and Limitations of the Data-,'



ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, BY MONTH ACCOUNTING PERIOD ENDED, BY MAJOR INDUSTRY-Continued

Month accounting period ended Number of
returns

(Th...-d
d.11 ...)

Total .......................................................

December 1966 ....................................................

Noncalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Nonealendar year, total' ..........................................

July 1966 ........................................................
A~gust 1966 ......................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noncalendar year, totall ..........................................

July 1966 ............. :: ...... ::: ... :: ..........................
August 1966 ........... ...... ... ..........................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

'Total .......................................................

December 19661 ....................................................

Noncalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

2,355

967

1,388

N
N
(*)

250
N

N
(*)
N
N
N
N

Business
receipts

Net income
(less

deficit)

(77--d
b11 ...1

Total
assets

(Tho-d
6.11 ...1

Inventories-

Beginning- I End-of-
of-year year
(7*h...-d (Th-.-d

&11 ... d.11...

Wholesale trade: Wholesale trade not allocable

418,308

225,561

192,747

N
N
18,884
N

N

N
N
N
N

250
-

23,308

17,355

5,953

N

N

N

N

Number of
returns

298,432

128,716

169,716

14,414
11,602
20,237
12,304
8,052

19
'
451

10,525
18,856
11,646
10,415
32,014

25
-

18,584

6,527

12,057

1,281
511
912
440
327

4,089
504

1,011
737
511

1,734

197,824,082

81,150,133

116,673,949

8,629,719
5,660,192
9,321,427
5,537,272
2,989,694

37,839,226
10,846,484
9,621,367
6,983,063
4,123,682

15,1-21,823

Net income
(less

deficit)

(Th...-d
d.11-)

Total
assets

(A.-d
d.11 ...

Total retail trade

4,410,477

1,346,888

3,063,589

178,604
99,098
171,129
103,456
54,438

1,610,208
198,778
164,553
107,722
58,345

317,258

73,611,420

25,941,362

47,670,058

3,608,881
1,881,832
3,297,453
1,960,627
1,206,040

21,512,136
2,740,451
3,273,358
1,949,206
1,397,849
4,842,225

Invent

Beginning-
of-year
(Th...-d
&II-)

22,096,770

8,732,114

13,364,656

1,021,559
541,565
916,999
584,630
380,766

5,399,355
994,942
974,313
610,940
426,190

1,513,497

Retail trade: General merchandise storesRetail trade: Building materials, hardware, and farm equipment stores

29,426

16,415

13,011

633
715

1,502
1,869
1,559

1,243
964

1,709
498
456

1,863

22,154

9,054

13,100

791
924

1,663
1,042

512

628
1,122
1,505
1,260

802
2,851

33,041

11,339

21,702

3,520
1,097
1,665

983
415

7,277
1,407

824
516
610

3,388

12,074,596

6,342,363

5,732,233

291,053
260,981
516,183
926,287
710,552

841,092
432,253
698,429
172,819
234,067
648,517

18,021

3,734

14,287

N

3,976
N

N

N

N
N

249,554

128,962

120,592

10,550
3,511
8,124

21,010
14,164

26,476
6,330

20,686
2,578

493
6,670

166,075

84,162

81,913

N
N
N

14,793
N

N

N
N

N

24,901

17,674

7,227

N

N
N

2,212,860

1,188,530

1,024,330

50,333
45,513
109,586
152,835
124,116

153,101
70,589
99,322
33,284
51,075

134,576

46,875,272

16,586,213

30,289jO59

1,203,355
1,067,726
2,222,474
1,494,120
406,133

2,945,950
7,437,965
3,595,267
3,385,807
970,238

5,560,024

6,078,756

3,298,553

2,780,203

155,251
110,506
281,170
454,369
342,961

377,684
206,525
322,781
79,283

122,790
326,883

Retail trade: Food stores

681,907

297,136

384,771

13,754
5,51-3

25,913
22,783
5,476

41,727
111,957
22,359
36,138
7,?96

91,355

8,817,040

3,418,286

5,398,754

205,030
176,225
409,188
305,671
92,030

595,308
1,220,971

742,663
535,461
152,700
963,507

2,601,370

939,615

1,661,755

54,745
45,524
94,144
71,269
15,634

170,506
481,767
213,175
185,550
43,1.15
286,326

Retail trade: Apparel and accessory stores

11,557,244

2,598,131

8,959,113

1,629,292
271,051
272,008
420,271
126,701

4,454,030
434,375
222,067
108,503
135,462
885,353

382,447

90,300

292,147

39,705
10,177
5,374

17,076
2,645

153,096
18,027
5,710

433
3,191

36,713

5,317,910

1,120,578

4,197,332

774,058
135,793
155,967
196,925
62,056

2,057,182
213,162
106,358
48,969
59,304

387,558

1,945,126

429,1_35

1,515,991

294,646
45,720
66,859
90,112
33,725

679,644
77,703
43,495
17,585
24,360

152,142

2,410,084

1,315,553

1,094,531

620789
47,705
116,541
182,754
136,953

155,893
71,213

108,367
34,054
52,1_14

126,148

2,838,953

1,051,189

1,787,764

61,170
50,015

13-3,769
84,925
24,479

190,658
53-0,974
220,940
176,341
45,777
308,716

2,172,802

488,944

-1,683,858

315,277
53,265
78,503
99,831
41,545

750,537
88,730
46,632
18,375
24,627

166,536

390947,618

6,477,769

33,469,849

2,742,985
435,347
706,924
157,117
84,855

26,967,744
427,033
500,760
404,925
172,909
869,250

Retail trade: Automotive dealers and gasoline service stati

48,567

28,496

20,071

1,421
1,422
2,663
1,849
1,210

1,017
1,407
2,606
1,543
1,445
3,488

49,283,234

36,399,101

12,884,133

758,208
1,328,563
2,107,081
1,284,195

660,253

670,896
568,473

1,746,208
926,773
959,092

1,874,391

ries-

End-of
year

(7h-.-d
d.11 ...

24,832,596

9,962,551

14,870,045

1,211,237
628,473

1,078,268
669,125
435,508

5,953,756
1,081,946
1,075,313

639,531
466,914

1,629,974

6,426,819

1,097,439

5,329,380

403,830
49,416
76,896
17,706
13,250

4,423,661
69,694
64,340
61,796
33,607

115,184

ons

6,005,915

4,435,213

1,570,702

89,899
139,663
237,166
148,409
94,975

98,758
79,484

229,413
101,685
116,472
234,778

Retail trade: Furniture, home furnishings, and equipment st

28,299

10,834

17,465

1,621
1,374
2,052

957
770

1,290
1,216
2,202
1,557
1,210
3,216

Busineas
receipts

(lh-.-d
d.11 ...

9,269,627

3,140,866

6,128,761

689,486
506,665
576,563
217,768
192,764

721,178
574,38?
701,720
527,006
366,745

1,054,479

1,711,306

254,316

1,456,990

50,768
1,556

22,923
243

1,133

1,316,738
13, 700
10,583
3,593
6,089

29,664

405,236

290,478

114,758

2,723
14,784
12,999
10,338
2,931

4,647
2,261

24,655
13,899
10,806
14,715

224,376

60,561

163,815

24,782
11,544
13,470
4,063
4,706

21,421
14,533
10,057
16,778
6,571

35,890

23,690,221

3,485,835

20,204,386

1,315,943
153,584
340,808
53,758
38,363

17,302,308
177,056
199,278
135,143
89,457

398,688

12,632,087

8,753,610

3,878,477

212,662
347,786
577,617
402,282
212,730

238,857
192,394
560,031
301,170
283,194
549,764

4,668,305

1,631,897

3,036,408

379,138
227,934
268,391
105,586
65,279

404,340
294,314
3r-,228
245,120
189,216
545,862

5,785,647

984,493

4,801,154

330,454
45,132
66,808
18,430
12,296

4,018,751
61,624
54,518
56,460
30,912

105,769

5,244,345

3,826,361

1,417,984

75,363
121,094
192,973
133,465
78,561

84,931
81,773

220,311
98,647
98,307

232,559

1,421,268

483,26o

938,008

101,345
76,671

102,264
24,825
16,865

104,593
79,787

116,457
68,666
68,542

177,993

ores

1,618,818

564,022

1,054,796

124,519
92,558
113,952
32,439
17,764

117,906
93,322

117,691
81,205
72,379

191,061

Footnoter at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data-" cc



ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, BY MONTH ACCOUNTING PERIOD ENDED, BY MAJOR INDUSTRY -Continued

Number of
returns

Business
receipts

(7h.....d
d.11 ...)

Retail trade: Eating and drinking places

51,333

21,342

29,991

;d, 144
2,151
4, Z73
2,362
1,698

1,197
1,598
3,971
2,617
2,389
5,591

9,629,432

3,832,613

5,796,819

533,073
443,171
804,695
415,429
283,638

214,851
214,3194
751,478
494,418
465,494

1,176,178

Met income
(less

deficit)

(7h-.-d
dbll ... )

224,206

91,650

132,556

17,452
12,184
18,399
9,377
4,096

6,202
5,290

11,244
12,064
7,084

29,164

Retail trade: Retail trade not allocable

443

252

191

402,740

200,174

202,566

14,812
16,451
25,894
17,467
12,772

10,199
13,036
22,929
18,238
17,318
33,450

44,461

2,775

41,686

Total finance, insurance, and real estate

54,539

28,167

26,372

1,985
2,183
4,531
2,168
1,443

1,162
1,539
2,417
2,249
1,978
4,717

66,01-3,937

59,528,672

6,485,265

457,867
494,345
923,523
685,612
344,841

407,982
370,117
749,346
529,242
504,654

1,017,736

3,407,264

2,362,753

1, 044, 511

46,960
95,714

240,580
1-39,335
38,674

118,436
50,112
6?,681
75,390
52,076

119,553

1,796

-609

2,405

11,002,481

8,457,778

2, 5", 703

120,649
176,756
347,393
505,079
515,371

149,226
43,235

121,962
196,469
117,141
251,422

872,286

627,337

2", 949

-404
22,547
_68, 86'
30,222
11,004

40,872
2,148
9,819
15,856
16,275
27,746

Total
"sets

(M-d
d.11 ...)

4,033,935

1,729,926

2,304,009

205,369
222,488
333,244
172,"5
191,158

86,177
84,296

313,736
173,432
185,134
426,531

30,661

1,628

29,033

1,007,716,563

M,639,837

1180076,726

5,959,551
6,694,305

15,799,974
22,721,372
12,226,603

7,452,074
4,343,547
9,218,601
9,916,908
5,867,653

17,876,138

182,954,915

154,966,132

27,988,783

1,037,788
1,736,192
55, 2.8, 3W
3,062,172
2,025,759

2,281,290
998,733

2,037,215
3,115,402

951,492
5,523,932

Inventories-

Begi..i 19- 1 ~-of-
of-year year
(I)--d (7)w..-d
d.11-) dbll ...I

212,396

102,746

109,650

11,117
90636

23,052
8,227
5,260

3,860
4, L34

16,317
9,211
7,388

21,448

4,318

82

4,236

323,815

173,479

150,336

11,783
9,520
5,434
9,918

15,249

1,216
5,329

1.2,773
23,448
33,616
22,050

245,770

116,899

128,871

16,280
10,320
16,584
8,864
5,335

5,282
40020
19,194
10,639
8,627

23,726

5,822

601

5,221

293,114
157,13?

135,977

9,129
9,322
9,905
12

1
716

10,560

7,474
4,586
13,104
20,996
22,890
15,295

Finance, insurance, and real estate: Credit agencies other than banks

15,055

9,151

5,904

480
27
26

238
264

293
671
13

3,462
-

430

48,306

35,954

12,352

554
146
165
484
171

5,932
658
10

3,589
54

589

Number of
returns

66,585

24,457

42,128

2,978
3,4436
5,506
2,802
1,560

2,671
2,282
5,016
3,093
2,968
9,846

N

3,565

1,495

2,070

66
134
319
95
40

245
334
155

452

15,505

14,066

1,439

(*)
90

146
331

68
92
29

365

4,406

1,944

2,462

z8:5
233
241

(*)
137
322
206
222
388

Busine..
receipts

(7h-wd
d.11 ... )

Retail trade: Miscellaneous retail stores

19,142,598

5,770,302

13,372,296

781,693
1,345,335
2,115,477
622,085
524,589

1,020,566
756,531

1,389,478
962,812
817,823

3,035,907

1,622,798

514,908

1,1070890

14,2?0
35,104
222,860
38,868
21,075

42,797
146,789
36,271

239,633

Finance, insurance, and real estate: Banks and trust compan

2,935,032

2,800,500

134,532

796
10,447
15,586

42,868
7,025

19,384
30,370

Wholesale and retail trade not allocable

Net income
less

de( ficit)

(Yh-.-d
d.11-1

529,649

134,094

395,555

18,870
39,800
63,928
18,566
18,361

38,666
26,830
59,259
22,239
16,315
72,721

35,938

7,236

28,702

423
696

7,724
-390
-152

N
966

3,160
-677

12,097

2,064,362

2,016,607

47,755

590
-882

12,956

-596
4,055
5,601

22,054

Finance, insurance, and real estate: Security and commodity
dealers, exchanges, and services

629,404

312,290

317,114

17,587
45,713
51,997

9,541
24,228
2,317

12 520
83;395

291,528

193,687

97,641

-592
275

1.3, SZ7

1,750
4,936
17,181
3 929

20;612

Total
waste

(nw..-d
d.11.,.)

8,342,505

2,501,049

5,841,456

360,682
506,821
931,068
269,591
281,41-2

442,434
349,611
715,196
430,553
316,064

1,238,024

884,270

242, 093

64.2,177

6,190
21,095
72,713
19,479
10,341

20,457
73,741
28,753

94,341

470,297,044

451,390,992

18,906,052

125,741
1,146,010

10,371,104

693,048
287,733
633,615

3,570,389

9,527,226

5,422,739

4,104,487

256,670
293,381
578,068

65,837
129,148

1,032,048
153,988
423,802

Invento
Beginning-

of-year
(n.....d

d.11 ...

2,669,440

777,892

1,891,548

113,556
152,168
271,31.3
85,467
94,232

183,969
1.36,467
210,718
141,437
102,491
399,730

211,905

34,090

177,815

830
5,062

25,801
3,139
3,421

6,745
23,308
2,885

34,278

10,016

6,243

3,773

-
38
-

3,735
-

33,250

20,258

12,992

24
-

12,484

-
484

-

d,11.r.)

Month accounting period ended

Total .......................................................

December 196.1 ....................................................

Noncalondar year, total' ..........................................

T~Oy 19~6 ....... .. _ __ ....................................
August 1966.. ...................................................
September 1906 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967. ...................................................
February 1967 ...................................................
March 1967. .....................................................
Apr4l ll)L7 ......................................................
May l9b7 ........................................................
June 1967 .......................................................

Total .......................................................

Dec,mber 19604 ...................................................

Noncalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966.~ .................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noncalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

Ja~nuary 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 196? ........................................................
June 1967 .......................................................

T.tal .......................................................

December 19661 ....................................................

Noncelendar year, total' ..........................................

July 196C .......................................................
Aug-t 1966 .....................................................
Sept..bcr 1966 ..................................................
uctouer 1966 ....................................................
11ovemb- 196h ...................................................

January l9b7 ....................................................
F-_-cr,ar~ 1967 ...................................................
M.,ch 196~ ......................................................
,'Lpril 1)67 ......................................................
May 1,1,7 ........................................................
j n 1J, ~ .......................................... I ............

t en. of table. see text for ~.planatory statements and for "Description of the Sample and Limitations of the Data-"

ries-

es

End-of-
year

(7?-.-d

3,107,613

892,691

2;214;922

137,473
185,169
324,857
94,197

101,170

211,061
163,136
266,736
155,436
113,311
460,376

brokers,

255,406

55,678

199,?28

1,287
7,5Z7

26,570
7,614
5,066

6,895
25,570
5,207

31,835

12,169

8,161

4, D08
-
-

38

32,594

24,138

8,456

22
-

8,034

-

-
397

-
3



ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, By MONTH ACCOUNTING PERIOD ENDED, BY MAJOR INDUSTRY-Continued

Month accounting period ended

Total .......................................................

De~cmber 1%61 ....................................................

Noncalandar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967........................................................
June 1967 .......................................................

Total .......................................................

December 1966 .....................................................

Noncalendar year, total ..........................................

July 1966 .......................................................
August 1966 ................................ ....................
September 1966..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noncalendar yearp total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

Number of
returns

Business
receipts

(M..-d
d.11 ... )

Net income
(less

deficit)

(7~.-d
dq4ral

Total
assets

(77--d
d.11-aj

Inventories-

Beginning- I End-of-
of-year year
(7?-.-d (Th-.-d

d.11 ...) d.11 ...)

Finance, insurance, and real estate: Holding and other investment companies

31,143

15,343

15,800

1,215
1,206
1,819
1,197
1,295

850
1,172
2,125
1,231
1,323
2,367

329,278

236,405

92,873

12,764
728

6,777
2,911
6,175

2,383
7,100
4,490
8,175

24,223
17,147

3,798,700

2,217,620

1,581,080

82,584
116,618
201,629
418,333
455,086

38,028
8,322

59,790
109,745
24,946
65,999

55,111,414

30,704,668

24,406,746

1,570,217
1,202,584
3,593,471
5,378,774
5,998,213

981,003
417,473

1,444,488
1,535,291

661,750
1,623,482

11,821

9,034

2,787

2
-

Finance, insurance, and real estate: Insurance agents, brokers, and service

27,191

14,482

12,709

869
963

1,785
1,171

613

719
731

1,695
1,073
1,000
2,090

202,065

88,481

113,584

6,998
8,943
16,606
9,192
5,530

5,631
7,278
15,048
9,121
8,532
20,705

2,562,126

1,496,510

1,065,616

76,175
63,362

121,514
122,980
45,742

69,870
42,503
185,752
81,267
78,782

177,669

41,184,71-3

17,446,251

23,738,462

1,103,324
2,400,491
3,308,056
2,046,731

980,485

1,297,294
1,336,560
3,526,643
1,967,510
1,421,248
4,350,120

239,198

154,859

84,339

4,971
5,194
8,735

10,719
3,498

8,160
3,059
8,097
5,782
8,846

17,278

3,236,455

1,978,968

1,257,487

99,376
67,773

149,597
137,932
39,803

79,830
54,566

185,862
87,535
97,783

257,430

Total services

1,827,647

844,623

983,024

25,829
132,977
148,738
88,507
31,644

39,435
46,165

157,322
55,349
38,651

218,407

36,857,947

15,454,943

21,403,004

1,154,841
2,219,996
3,292,671
1,853,647

839,628

1,246,698
1,005,746
2,702,639
2,024,380
1,216,998
3,945,760

Services: Personal services

Total .......................................................

December 19661 ....................................................

Noncalendar year, totall ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966.. ................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

32,431

14,254

18,177

1,249
1,519
2,935
1,471

704

613
1,237
2,590

992
1,341
3,526

4,871,463

2,154,567

2,716,896

218,171
371,716
451,761
184,689
120,513

104,835
157,883
308,914
154,179
153,159
491,076

211,912

89,129

122,783

13,101
24,420
20,129
6,854
4,893

3,517
3,269

15,058
6,306
6,029

19,207

2,894,945

1,368,368

1,526,577

119,205
196,682
237,236
JO4, 780
64,523

67,184
85,977

162,980
114,394
106,844
266,772

651

578

73

13
-
-

48
-

-

12

13,388

10,775

2,613

8
-

-
2,604

2,744

780

1,964

20

--

1,942
-

2
-

1,518,045

564,598

953,447

29,761
179,167
106,060
131,807
18,670

46,968
38,287

116,936
78,177
24,347

183,267

127,855

58,552

69,303

6,917
12,597
10,125
3,061
2,768

5,096
3,222
4,632
4,600
3,242

13,043

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Date.-,

1, BOO, 431

714,678

1,085,753

31,372
233,393
114,111
144,830
21,326

54,927
53,017

142,667
49,393
30,958

209,759

150,321

69,787

80,534

7,864
14,847
1.3,809
2,880
2,785

5,141
3,069
5,488
5,286
3,319
16,046

Number of
returns

5,174

4,533

641

126
110

N

Business
receipts

(7h-.-d
d.11...)

Net income

delissit)

(M..-d
d.11-0

Inve.t

Beginning-
of-year
(7h...-d
d.H.,.)

Finance, insurance, and real estate: Insurance carriers

49,360,980

49,165,284

195,696

116,346
4,629

13,026
5,144

N
N

48
5

2,731,895

2,727,644

4,251

2,727
1,329

N
N

-267
-999

32,311

32,311

264,782

121,639

143,143

10,303
11,755
17,265
12,310
9,076

7,308
9,347

16,254
13,382
12,711
23,432

Finance, insurance, and real estate: Real estate

6,789,853

3,154,930

3,634,923

197,526
290,873
514,345
349,637
187,338

188,829
254,859
411,301
349,924
312,575
577,716

1,004,512

520,024

484,488

30,720
15,709
68,989
32,286
29,144

41,010
26,199
40,183
44,849
57,993
97,406

220,711

95,904

124,807

11,288
9,493
5,346
9,632
2,500

923
4,639
8,967

16,786
33,616
21,617

Services: Hotels, rooming houses, camps, and other lodging p

17,180

7,717

9,463

529
814

1,529
735
601

437
435

1,061
951
860

1,511

57,182

24,108

33,074

2,042
2,142
4,172
2,758
1,788

1,778
2,013
4,583
2,626
2,528
6,644

4,073,432

1,538,737

2,534,695

108,111
220,443
405,771
188,784
82,987

95,843
133,728
273,645
506,288
135,155
383,940

14,751,669

7,022,366

7,729,303

311,815
589,057
822,703
684,788
369,892

547,160
365,106

1,528,823
453,680
620,218

1,436,061

94,538

28,177

66,361

4,097
14,523
16,966
2,992
2,608

-715
86

4,104
195

-764
22,269

Total
assets

(M..-d
d.11_.r.)

213,370,705

213,213,040

157,665

2,885
17,804

48,761
22,619

N

73,218,804

31,963,298

41,255,506

2,629,037
3,347,292
5,415,321
3,467,483
2,169,299

3,145,059
2,737,757
4,680,079
3,836,280
3,368,453
6,459,446

6,816,714

2,582,146

4,234,568

210,310
494,149
683,171
314,328
158,860

308,105
128,874
423,295
631,703
256,802
624,971

Services: Business services

779,036

421,627

357,409

3,787
37,227
29,435
30,836
19,165

20,871
18,355
66,285
22,347
21,820
87,281

11,090,480

5,077,822

6,012,658

311,552
355,686
839,766
521,262
25~,857

530,158
279,805
983,978
512,751
437,766
984,077

58,665

26,130

32,535

980
2,589
5,730
1,743

674

975
2,760
3,769
2,590
3,572
7,1_53

329,450

154,742

174,708

6,202
5,207

13,452
12,040
2,910

31,183
12,040
53,626
10,826
7,439

19,783

ries-

End-of-
year

(7h-.-d
d.11.1-)

26,534

26,534

-

-

157,379

50,795

106,584

8,547
9,176
9,680

10,290
2,354

1,541
3,928
9,125
14,406
22,834
14,703

laces

70

'

727

26,680

44,047

2,208
1,938
6,807
2,055

745

856
2,260
4,300

13,118
1,763
7,997

398,157

190,119

208,038

7,253
6,099

17,051
15,193
4,278

38,504
16,640
60,829
11,376
10,474
20,341 ~-A
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ACTIVE CORPORATION RETURNS

Table 6. -BEGINNING AND ENDING INVENTORIES, BUSINESS RECEIPTS, NET INCOME, AND TOTAL ASSETS, BY MONTH ACCOUNTING PERIOD ENDED, BY MAJOR INDUSTRY-Continued

Month ....-tig period ended

Total .......................................................

19......................................................

No-al-dar year, total' ..........................................

Jui~ 19,6 .......................................................
A,,g,-t 19.6 .....................................................
Sept-ber 19to ..................................................
october 19b6.. ..................................................
November 196b ...................................................

jaruary 19o7 ...................................... .............
Fcbruary 1967 ...................................................
Mo-h 1%7 ......................................... ............
April 1917 ......................................................
May 19e'7 ........................................................
J- 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noncalondar year, total ...........................................

J,ly 19Ee .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 .....................................................
November 1966-. .................................................

January 1967 ....................................................
February 1967 ...................................................
March 1967 ......................................................
April 196 .......................................................
May 1967 ........................................................
J,aie 1967 .......................................................

Total .......................................................

December 19661 ....................................................

Noncalendar year, total' ..........................................

July 1966 .......................................................
August 1966 .....................................................
September 1966 ..................................................
October 1966 ....................................................
November 1966 ...................................................

January 1967 ....................................................
Februa~y 1967 ...................................................
M-ch 1967 ......................................................
April 1967 ......................................................
May 1967 ........................................................
June 1967 .......................................................

N-b- of
ret-

32,241

14,885

17,356

855
1,185
3,440
1,205

632

708
1,428
2,361
1,517
1,217
2,808

Business
receipts

d.11 ...

Net ibe ...
(less

defi,,it)

(n.-d
~bll ... )

Total
assets

(Th-.-d
d.1 I ...)

Inventories

Beginning-
of-year
(Th-d

&11 ...

End-of-
year

(7h-.-d
d.11 ...

Services: Automobile -J other repair services

4,759,829

2,186,350

2,573,479

135,038
217,G48
454,887
170,389
87,333

103,082
175,677,
333,960
199, 2CY9
144,997
551,859

164,73~

75,792

88,946

5,3314
9,240

16,364
5,503
3,185

4,679
3,55'

14,532
-20

3,980
22,594

4,507,932

2,162,228

2;345,.7n4

189,313
242,076
398,622
150,104
87,427

91,100
137,463
245,008
206,692
118,635
478,764

218,681

86,794

131,587

4,066
5,944

15,175
13,086
4,176

3,945
14,458
30,402
6,649
5,932

28,054

261,166

96,592

164,574

3,488
8,355

21,179
19,705
4,963

4,713
19,112
35,994
6,854
8,762

31,449

Services: Amusement and recreation services, except motion pictures

23,408

10,111

13,297

1,015
1,595
1,812
1,169

624

621
846

1,607
1,2?9

884
1,845

8,030

3,992

4,038

418
263
376
325
369

176
251
367
365
310
818

3,323,254

919,804

2,403,450

150,940
266,577
266,965
402,918
62,872

115,424
173,23?
267,020
179,266
82,833

435,398

112,572

30,967

81,605

-9,505
6,081
6,115

18,460
1,277

1,674
3,428

10,111
18,428

-838
26,374

3,653,164 40,558

1,113,191 9,832

2,539,973 30,726

167,016 6,582
259,736 3,988
273,379 3,392
312,462 1,697
95,054 1,617

96,212 804
187,450 2,176
357,928 2,477
237,903 1,841
94,912 647
457,921 5,505

Nature of bus~pe~ allocaLle

91,91-2

35,027

56,885

4,487
2,558

2,294
1,857

2,218

-5,636
16,377
3,933

17,525

5,930

-2,388

8,318

738
49
21

894
11,381

-807
-401
-463
-811
-482

-1,801

257,960

108,083

149,877

7,472
5,998

19,044
13,415
18,971

1,988
652

12,914
24,o85
3,279

42,059

22,086

2,861

19,225

115
62

100
4

585

784
1,019

146
16,410

44,733

11,897

32,836

4,873
4,904
3,842
1,880
1,371

1,005
2,409
2,787
2,493

800
6,472

19,924

7,387

12,537

426
37

106
4

24

1,305
1,714
197

8,724

Number of
returns

8,314

2,999

5,415

251
443
675
685
356

325
330
709
466
512
663

31,309

14,507

16,802

1,057
1,245
2, 043
1,169

825

1,149
989

2,137
1,290
1,190
3,708

Business
receipts

(Th-.-d

3,556,300

1,104,760

2,451,54C,

28,881
489,763
390,296
243,463
100,042

42,715
159,439
212,612
271,540
99,215

413,574

Net income
(less

deficit)

(Th-.-d
d.11 ...)

Total
asset.

(7)-.-d

Services: Motion pictures

231,166

93,110

ij8,056

5,580
34,385
40,062
14,658
5,589

-5,863
11,484
11,703
-4,135
2,052
22,541

Scrv~ces: Miscellaneous services

5,848,766

2,519,667

3,329,099

150,368
245,887
515,673
1?1,700
156,846

288,235
171,490
601,669
203,348
185,671
638,212

233,685

105,821

127,864

3,435
7,101

19,667
9,204

-5,073

15,272
5,998

35,529
12,228
6,372

18,141

4,137,316

1,518,322

2,618,994

57,671
481,217
561,375
336,212
100,409

24,012
88,336
144,373
181,162
84,364
559,864

3,757,396

1,632,866

2,124,530

99,774
190,450
299,122
114,500
76,998

129,927
97,841
385,077
139,775
117,675
473,391

inventories

Beginning-
f-yca,
Th...-d
&II-j-

Fed-f-
year

(Th-d

639,567

200,608

438,959

587
146, 040
35,787
97,495
5,610

3,336
1,377
1,443

49,792
1,244

96,248

103,269

27,940

75,329

4,427
2,802

22,399
2,685

915

1,629
2,254

20,587
1,879
2,271

13,481

715,345

243,665

471,680

645
194,093
39,501
99,198
5,812

2,445
6,443
1,879
8,191
3,829

109, 644

159,982

75,936

84,044

5,041
3,157

11,922
3,919
1,372

2,263
3,084

31,390
2,075
2,011

17,81D

(-) Estimate is net shown separately because high sampling variability. However, the data are included in the appropriate totais.
'Includes both annual and part-year returns.
NOTE: See text for explanatory statements and for "Description of' the Sample and Limitations of the Data."
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COMPARISON OF BOOK AND TAX NET INCOME

For 1966, there were 1,333,000 returns on which was
reported a net income (less deficit) per books of account
totalling $48.2 billion. This was $6.8 billion more than
the $41.4 billion of net income (less defi&it) after tax,
reported on these same returns and computed under
provisions of the Internal Revenue Code.

The source of the information on book net income was
schedule M - 1 of the tax return:L which requires that cor-
porations, as part of the overall reconciliation of their
opening and closing earned surplus and undivided profits,
reconcile the difference between book and tax profits.
The framework for this reconciliation can be seen in the
facsimile of the corporation income tax return repro-
duced at the end of this report.

Although all corporations were required to provide a
reconciliation of profits, some did not include these
statements in their returns as originally filed andothers
used schedules of their own design from which total net
income per books of account could not always be deter-
mined.

As shown in table 4.1 returns showing booknet income
represented 91 percent of all returns. They accounted
for 86 percent of the net income (less deficit) computed
under provisions of tax law.

For the most part, provisions of the Internal Revenue
Code are in agreement with general accounting practices
and go far in recognizing the application of general ac-
counting principles to the conditions and practices of a
particular trade or business. Code section 446, for ex-
ample, requires the reporting of income under the method

Table 4.1-COMPARISON OF TAX NET INCOME WITH BOOK NET INCOME,
1963-1966

Total active
corporation returns

Year

1963 .....................

1964 .....................

1965 .....................

1966 .....................

Number
of

returns

(1)

Net income
(less

deficit)

per
Internal
Revenue

Gods
(Th. .-d

d.11 ...)

(2)

29,108,075

352036,713

43,944,538

48,084,917

Returns with book ne income
or deficit shown

Number

ofreturns

Net income
(less

deficit)
per

Internal
Revenue
C,de

(n,.-d
&11 ... )

Net income
(less

deficit)
per books

of accounts

(3)

1882,088

1,221,035

1,296,847

1,332,878

(4)

124,978 591

34,350:481

41,374,43-2

41,390,466

(Th...-d

~bll ...)

(5)

134,073,90`7

46,099,435

50,423,475

48,212,768

Section4

Net income per Code and
per Books of Account

of accounting used regularly in computing income by a
business in keeping its books.

Tax law has as one of its objectives the collection of
as much of the legitimate tax as possible as soon as pos-
sible and thus works in some ways to maximize corpora-
tions' profits. On the other hand the law also has provi-
sions designed to encourage business and to provide for
future profits. Therefore, it allows or requires special
accounting for certain kinds of income, deductions, or
transactions that digress from generally accepted ac-
counting methods. It stands to reason that corporations
try to minimize their income and taxes by using permis -
sive accounting provisions of the law which are not always
the same as those used in reporting to stockholders.

Depreciation, depletion, installment sales, gains and
losses from dispositions ofproperty, and interest on State
and local Government obligations, described in detail
below, are all examples of items afforded unique treat-
ment for tax purposes.

Although measures of the causes leading to the differ-
ences between the two profits concepts were, with the
exception of tax-exempt interest on State and local Gov-
ernment obligations, not tabulated, the industry distribu-
tion in table 7 shows a substantial excess of book profits
over tax profits in some industries. The petroleum re-
fining industry had a difference of $1.6 billion with book
profits two times tax profits. In this industry percentage
depletion probably accounted for a large part of the dif-
ference, although the practice of expensing intangible
drilling costs for tax purposes was also a contributing
factor.

Difference in book and tax depreciation methods can
largely account for higher book profits in the regulated
transportation and electric and gas utility industries.
Transportation companies showed book profits almost
$500 million above tax profits, while public utility book
profits were nearly $1 billion higher. These heavy fixed
capital industries are often required by regulatoryagen-
cies to use straight line depreciation on their books but
are free to use some form ofaccelerated depreciation for
tax purposes. While, in theory, this type of discrepancy
should be offset in the future as property becomes fully
depreciated for tax purposes, in actual practice, with
ever expanding capital investment, the offsetting years
are rarely reached.

The finance industry showed a substantial excess of
book profits over tax profits. The largest difference in
this area was for bank and trust companies with $1.4
billion more in profits on their books, or about double
their profits for income tax purposes. This reflects, in
part, the effect of tax-exempt interest on State and local

lIncludes returns with accounting periods ended December 1963 through June 1964.

'For most insurance companies, net income per books was derived from the
Annual Statements filed with the returns.
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Government obligations. The interest received by banks
from this source totaled $1.2 billion. The situation was
similar to the insurance industry where tax-exempt in-
terest amounted to nearly $500 million.

Credit agencies other than banks also indicated a wide
divergence between book and tax income. The difference
amounted to almost $500 million with book profits almost
twice as much as tax profits. Most of the difference was
in the savings and loan segment of the industry. The tax
definition of bad debt charges for savings institutions
allows for larger deductions on the tax return than are
usually shown on the books of account.

Differences in treatment of installment sales and, to a
lesser extent, bad debts could also account for the more
than $300 million discrepancy in trade.

Many other industries showed book profits in excess of
profits for tax purposes. In these industries it is not pos -
s ible to draw any conclusions as to major reasons for the
differences. It is logical to assume that differences in
depreciation accounted for a large part of the discrepan-
c ies in manufacturing industries. The primary metal in-
dustries, for example, showed excesses of over $150
million in favor of book profits. Generally, there was a
tendency for most industrial groups to show larger book
profits.

Because more definitive measures of the differences
between the two sets of profits are not available, caution
should be used in interpreting the statistics. For while
some of the measures could reveal the effect of defini-
tional differences such as those mentioned above by in-
dustry, they would also shed light on other lesser known
effects, many reflecting only accounting differences in
timing the receipt or expensing of similarly defined
items. This kind ofdifference might be expected to "wash
out" over a period of years.

In addition, when comparing the two sets of profit sta-
tistics, it should be pointed out that the net income for
tax purposes is likely to be more uniformily determined
than the net income reported for book purposes because
of the necessity to conform with provisions of the Internal
Revenue Code. On the other hand complete uniformity for
tax net income is also lacking because of the various elec -
tions, special treatments, and other provisions incorpo-
rated into tax law.

Also when comparing the 1966 statistics with previous
years, comparability is affected by changing accounting
practices with respect to book income and changes in law
with respect to tax net income.

fhe differences between the two sets of profits data
may or may not he more sizable than the estimates
show, depending on the unknown effects of offsetting dif-
ferences. Without analysis data the differences maywell
resemble the iceberg above the water surface; the size of
the iceberg beneath the surface has not yet been deter-
mined.

REASONS FOR DIFFERENCES

It is often assumed that major differences between book
and tax income statistics lie in the degree to which related
corporations report on a consolidated basis and in the
treatment of foreign subsidiary profits. For Statistics of
Income data, however, the first assumption is not valid
because corporations generally use the same reporting

units in reconciling their book and tax profits. Statistics
for net income per books of account are on the same,
generally nonconsolidated, basis as those for net income
per Code. However, differing treatment of foreign profits
may have a significant effect on the gap between book and
tax profits. With certain exceptions, foreign subsidiary
profits are generally excluded from tax net income until
remitted as a dividend. On the books, income may be re-
ported even if unremitted.

Five fundamental reasons account for most of the dis-
parity between tax and book incomes: (1) different bases,
or accounting values, for certain includable items, (2) dif -
ferent definitions of numerous components, (3) accounting
differences in timing the receipt of income and the expens-
ing of deductions, (4) recognition of certain income and
deductions for tax purposes only, and (5) recognition of
certain income and deductions for book purposes only.

Property Basis

The "basis", or accounting value, of property being
written off or sold has a direct effect on the size of the
amount written off or of the gain or loss realized when
the property is sold. The distinctions made in defining
basis for tax purposes have no parallel in general ac-
counting.

Ordinarily, for tax purposes, basis is cost, adjusted
for subsequent capital expenditures and for depreciation
(or depletion). Thus, the value is affected by the method
of depreciation (or depletion). Also, it n.-iay be dependent
on cost to a previous owner, if property was acquired by
transfer, merger, or similar means. In many cases, the
basis available to the taxpayer (known as "substituted
basis") is the one carried forward from the transferor,
though perhaps with certain adjustments. Whenconditions
require use of substituted basis, tax law permits disposal
of property without immediate recognition ofgain or loss.
Instead, recognition can be postponed until a future event.
For example, the gain postponed when property is sold
by one related corporation to another is recognized when
the property is later resold to an unrelated taxpayer.
Thus, with few exceptions, gains and losses are reported
in tax net income, either immediately or at a later date.

For book purposes, in contrast, timing factors related
to basis are irrelevant and no thread of continuity with a
technical concept of cost is necessary. Current values
(market value or a value determined by appraisal, ne-
gotiation, or the like) can be used for basis (in place of
cost), and assets can be revalued at any appropriate
time, such as when a merger or reorganization occurs.
Although property gains or losses are included intax net
income, they may be omitted from book income and
charged directly to earned surplus. However, this method
of treating nonrecurring income has been increasingly
discouraged in recent years.

Definitions of Components

Depreciation

In the two incomes, depreciation is affected particularly
by the different property bases, described above, and by
the adoption of different useful lives and depreciation
methods.
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Also, tax depreciation is allowed only on assets with a
limited useful life. Thus, certain intangible assets, such
as patents, are regarded as depreciable for taxpurposes
but not for book purposes; others, notably goodwill, may
be considered depreciable for book purposes but not for
tax purposes.

In addition, other distinctions also occur: (1) Emer-
gency facilities certified before 1960 which have been
completely amortized over a 60-month period in the tax
accounts, still may be subject to depreciation inthe book
accounts. (2) Expenditures are capitalized and recovered
through depreciation in one set of accounts but are ex-
pensed currently in the other. (3) Any increase or de-
crease in depreciation resulting from revaluation of as-
sets for book purposes is not recognized by the Internal
Revenue Code.

Generally, tax depreciation practices result in larger
deductions on the income tax return than in the books of
account. In some cases, these differences are only tem-
porary since larger deductions in the earlier years of an
asset's life are offset by smaller deductions as the asset
grows older. But, depending on such factors as retirement
and replacement practices, the differences can become
permanent. Also with respect to depreciation, differences
in practices often contribute to differences in the size of
gain or loss realized when disposal is finally made of the
assets. (Gain or loss is determined based on the differ-
ence between selling price and the remaining undepreci-
ated cost.)

Depletion

For corporations with extractive operations, large
annual differences exist between the depletion deduction
allowed by the Code and the depletion deduction used in the
books of account. Many corporations use percentage de-
pletion for tax purposes and cost depletion (or no deple-
tion) for their books. In contrast to depreciation where
differences may or may not be temporary, differences due
to depletion lead to permanent differences in profits.

Charitable contributions

For corporations on an accrual basis, the entire amount
of contributions authorized during the year may be de-
ducted from book income. For tax purposes, however, the
deduction is for contributions paid during the year (al-
though corporations may elect to include authorized con-
tributions paid within 2-1/2 months after close of tax
year). Since the Code also limits the contribution deduc-
tion to 5 percent ofnet income computed before the deduc-
tion, companies without net income generally are unable to
claim a deduction. Furthermore, for contributions in
property, the Code allows a deduction on the basis of fair
market value, although on the books corporations gener-
ally use their original cost.

Bad debt losses

This deduction may represent either bad debts deter-
mined worthless during the year or a reasonable addition
to a bad debt reserve. A corporation may either (1)
choose one of the above methods for both tax and book
income purposes, or (2) use one method for tax purposes
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and the other for book purposes. In the latter case, tax
and book incomes do not agree.

In the case of banking and savings institutions, special
rules are set forth in the law which limit the size of the
allowable deduction. The law also requires that these
institutions treat losses or worthless securities as bad
debt losses; for other corporations, such losses are in-
cluded in the computation of capital gain or loss.

Deferred compensation plans

Accounting methods for the cost of pension and other
deferred compensation plans may vary from company to
company. In addition, such cost is usually deductible for
tax purposes for the year when employers contribute to
the fund. Any departure from this cash basis for general
accounting purposes leads to differences between tax and
book net income. Differences can also result when an em-
ployee's right to compensation is revocable. When this
applies, the deduction for tax purposes is allowed when the
employee is paid rather than wben'the employer contribu-
tion is made. In addition, amounts deductible in any one
year are limited by law.

Inventories

Since opening and closing inventories are components
of the deduction for "cost of goods sold", the method by
which inventories are valued contributes to the size of the
deduction, and thereby, to the size of netincome. Not all
valuation practices used in the books of account are recog-
nized by the Code. Furthermore, practice may differ in
how to apply writedowns or to assign cost or market
values.

Dividend income

Except for certain income from Controlled Foreign
Corporations, dividends are included in tax net income
only when received. No provision is made for accruing
them. Therefore, if income shown on a parent corpora-
tion's books represents undistributed profits of subsidi-
aries or dividends declared but not yet received, it is not
recognized for tax purposes until an actual distribution is
made.

Timing of Entries

For any single year, accounting practices for tax and
book income purposes may not agree in the timing of both
the receipt of income and the expensing ofdeductions. In
some cases, tax law may require inclusion of income at an
earlier date and expenses at a later date than general ac-
counting methods sanction. Also, the Code contains spe-
cial carryover provisions for certain disallowed losses
and deductions. In addition, certain types ofexpenditures
are typically capitalized under one accounting system and
recovered over time through depreciation, but considered
a current expense under the other accounting system. In
either case, the expense is allowed in full, either presently
or ultimately. Such annual differences usually are tempo-
rary- -covering a span of years. There are numerous ex-
amples of variations in timing. Among them are:
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1. Installment Sales. - -Profits on installment sales in
retail trade operations are accrued on the books for the
year in which the sale is recorded. However, they are
reported for tax purposes only as they are collected over
the term of the agreement.

2. Construction Contracts. - -Taxpayers may elect to
report income either on a percentage ofcompletion or on
a completed contract basis, regardless of how such con-
tracts are treated on the books. Thus, many corporations
use the completed contract method for tax purposes and
the percentage of completion method for financial re-
porting.

3. Prepaid Income. - -Receipts for rents, royalties,
repairs, advertising, and future services are taxable in
the year received regardless of their treatment on the
books of account because a "claim of right" to the income
has been established.

4. Includable Income of Controlled Foreign Cor-
porations.- -These undistributed earnings would be intax
income in the year they were constructively received,
but not necessarily in book income. In a future year, if
the income is remitted as a dividend, it might be reflected
in book net income but not in tax net income since it has
been taxed previously.

S. Anticipated Future Losses or Expenses.--For
such losses and expenses book accounting mayrecognize
reasonable estimates set aside in contingency reserves,
whereas, for tax purposes they are not recognized (except
for bad debts) until the exact liability has been deter-
mined. Therefore, while estimates credited to reserves
to cover pending law suits or claims, cost of product
guarantee or warranty contracts, repairs or maintenance,
self insurance, future losses to be incurred in collection
of accounts receivable from installment sales, cash dis-
counts allowable to customers, and losses on purchase
commitments, can be treated as deductions on the books,
they are generally not deductible for tax purposes until
the exact liability has been fixed.

6. Losses on Sales of Capital Assets, Charitable
Contributions, and Contributions to Certain Employee
Pension Plans in Excess of Statutory Limitations.- -The
full amount of these losses and deductions may not be
allowed in the computation of tax net income. However,
portions of the disallowed amounts may be carried into a
stated number of additional tax years (usually immedi-
ately subsequent years). Therefore, deductions on the
books for these expenses may be insubstantial disagree-
ment with those required for tax purposes in the same
year. Under the carryover provisions of the Code, any
amounts unused at the end of the allowed period are
forfeited.

7. Taxes Paid and Interest Paid.--Usually they are
deducted currently for tax purposes even if they are
capitalized on the books. However, taxpayers have the
option of either capitalizing or expensing the taxes and
interest paid on property temporarily unproductive, such
as on buildings being constructed.

8. Research -and Experimental Expenditures.- -On
the books, they are typically capitalized and recovered
over time through depreciation. On the returns, they may
be expensed currently, or capitalized and (1) amortized
over a period of at least 60 months starting with the month

in which benefits from them are received, or (2) capital-
ized without amortization until such time as successful
completion creates an asset or unsuccessful termination
or abandonment creates an allowable loss, or (3) amor-
tized and, if a patent results, the remaining cost recov-
ered over a longer period of time through ordinary de-
preciation.

9. Organization Expenses.- -Normally they are a
capital expenditure, but for tax purposes may be either
deducted currently, or capitalized and amortized over a
period of at least 60 months under special elective provi-
sions of the Code. Such charges might otherwise be re-
covered only at time of liquidation, since a corporation
does not usually have the determinable life necessary to
claim depreciation on itself under tax law.

10. Mineral Extraction Expenses. - -Certain capital
expenditures associated with mineral extractive opera-
tions may be expensed for tax purposes. Intangible ex-
penditures in the drilling and developing of oil and gas
wells may be either capitalized and recovered through
depreciation and depletion, or expensed currently, at the
taxpayer's option. Typically though, they are expensed
for tax purposes. Exploration and development expenses
associated with minerals other than oil and gas may either
be deducted currently or treated as deferred expenses to
be amortized ratably as the minerals uncovered are sold.

11. Federal Income Tax.- -The Federal incometaxis
considered as an expense deductible in the computation of
book income. (In order to present more comparable tax
and book incomes in this report, income tax after invest-
ment credit was removed from the net income per Inter-
nal Revenue Code.) However, the amount deducted on the
books need not and rarely does equal the amount reported
on the income tax return. Instead it may be an amount
set aside in a reserve, that is tied more closely to book
net income than to tax net income. As such it includes
taxes payable in other years because oftiming differences
in accounting for depreciation or installment sales, for
example. Differences in accounting for the investment
credit lead to further differences in the income tax
deducted.

Recognition of Income

Items only in Income Per Code

Differences between tax and book net income are also
caused by recognition for tax purposes of certain income
and deductions which are not reflected in book net income.
Examples are:

Dividend "gross up" for foreign taxes deemed paid on
profits of subsidiary companies in "developed coun-
tries."

Certain unusual, nonoperating, or nonrecurring items
of income or expense, such as foreign expropriation
losses, losses due to embezzlement not insured and
extending over several years (when these losses are
omitted from book income and charged directly to
earned surplus), or amounts written off in one year
because of sudden obsolescence or unanticipated sale
or retirement of assets.
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Items only in Income Per Books of Account

Additional differences between book and tax net income
are caused by recognition for book income of certain in-
come and deductions which are not reflected in income
for tax purposes. Examples are:

Income:
Tax-exempt interest on State and local Government

obligations
Proceeds received on life insurance policies
Undistributed profits of foreign subsidiaries unless

taxed as constructively received income from
Controlled Foreign Corporations

ill

Deductions or losses:
Foreign taxes paid or accrued (when a foreign tax

credit is elected on the income tax return)
Interest incurred to purchase or carry tax-exempt

obligations
Lobbying expenses, political contributions, and do-

nations not qualifying as "charitable" contribu-
tions under Code section 170

Insurance premiums paid on employees' lives where
the corporation is the beneficiary

Fines, penalties, and illegal payments
Losses on transactions between related companies
Taxes assessed against local benefits



ACTIVE CORPORATION RETURNS

Table 7. -NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY MAJOR INDUSTRY

Total acti ve corporati n returns Re turns showing net income or deficit per books of ac-un t
N t income

ze

It

in

alt,

Deficit
Net ices e after
tax ( -'Irternal

Deficit (per
Inter l R

Number o
f

Net income after tax
Deficit ~per books In-,

r
(Per

p na evenue 'etur- (per books of
of account) t

Number of

r

(I Internal Number of
Revenue Code) code) with account)

a
f er

Major industry
returns

Internal
Revenue returns

either invest-
Revenue
Code)

Code) Number of
Amount

Number of
Amount net income

nor deficit Number of
Amount

Number of
Amount m nt

(7)...-d (7)..-d returns (7h..-d returns
after returns (Th...-d retu~rns (7)..-d

c
redit

(Th..-d
~Jl... income tax d.11 ... d.1 I ...)

W (2) (3) (6) (7) (8) (9) (10) (11) (12) (13) (14)

All industries ......................................................... 1,468,725 55,301,204 7,216,287 1.332.878 980,142 47,1,t5,493 451,3~,2 6,373,32~ 1,374 876,430 54,190,561 456,448 5,977,793 27,698,429

Agricuiture, forestry, and fisheries ......................................... 27,945 356,507 176,342 24,562 14,964 302,858 9,546 160,360 52 14,959 341,542 9,603 152,781 82,670

Wining ....................................................................... 14,831 1,277,975 338,396 13,158 6,794 712,130 6,362 245,283 7,111 1,040,552 6,047 167,113 332,895
Metal mining - . .............................................................
Coal minin

886 398,136 38,355 642 185 338,810 457 17,029 - 199 386,02-5 443 16,133 183,351g ................................................................
C d t l

2,336 104,489 56,709 1,961 1,027 90,396 934 -50,002 - 1,032 210,915 929 21,922 43 718ru e pe ro eum and natural gas ........
:,** .... *'',"*'*'*''**,* ........ ''1

7,924 634,309 188,729 7,029 3,305 145,49? 3,722 131,862 3,556 219,358 3 473 .0,524
,

51 124Nonmetallic minerals (except fuels) mining ................................. 3,685 141,C141 54,603 3,52C 2,277 137,427 1,24, 4b, 3")u - 2,324 224,254
,

1,202 23,534
,

45,9U2

~cntract construction ........................................................ 112,373 1,405,362 5?6,274 102,861 66,423 1,309,925 36,431 505,522 66,260 1,367,930 36,621 485,180 527,992

Asnufacturing ................................................................ 187,642 27,169,646 1,759,005 174,893 127,046 22,852,744 47,762 1,516,366 125,784 25,293,750 49,109 1,449,127 16,164,8.8
Food and kindred products .................................................. 18,659 2,187,274 266,643 1?,164 1.2,160 1,997,444 4,992 230,295 12,156 2,061,918 5,008 210 905 1 444 L26Tobacco manufact-s.. ..................................................... 100 350,628 2,809 (.)

, , ,

Textile mill products ...................................................... 5,741 654,376 83,948 5,520 4,075 628,562 1,445 77,793 - 4,076 676,014 1,444 67,455 426 278Apparel and other fabricated textile products .............................. 17,421 492,344 89,707 16,601 12,49? 475,488 4,103 82,388 12,423 497,491 4,178 81,277
,

270,860
Lumber and wood products, except furniture ................................. 8,793 383,995 107,127 8,009 5,465 3-34,499 2,544 85,046 - 5,453 34.5,971 2,556 84 106 136 53,Furniture and fixtures ..................................................... 6,841 26?,449 51,967 6,20? 4,284 249,398 1,923 46,886 - 4,121 266,835 2,086

,
44 648

,
1?3 199Paper and allied products ..................................................

b
3,324 880,289 40,625 3,159 2,428 784,460 706 38,08? 2,455 875,594 704

,
33,730

,
520 546Printing, pu lishing, and allied industries ................................ 23,314 1,176,430 105,008 21,331 14,769 986,927 6,562 96,405 - 14,479 1,021,119 6,852 lC7 871

,
632 301Chemicals and allied products .............................................. 10,492 J,U92,551 86,790 9,478 6,519 2,151,717 2,959 78,214 - 6,518 2,277,851 2,96U

,
64,929

,
1 624 987Petroleum refining and related industries .................................. 1,111 2,565,644 26,331 1,020 722 1,533,293 298 14,628 - 7.34 3,103,487 286 il,614

, ,
756 581Rubber and miscellaneous plastics products ................... ............. 4,814 495,263 49,235 4,62? 3,005 479,086 1,595 46,152 3,022 514,382 1,605 44,303

,
327,773

Leather and leather products ............................................... 2,91? 158,168 16,179 2,749 2,162 148,163 587 14,308 - 2,149 150,802 60Q 15 9,31 97 195Stone,clay, and glass products ............................................. 8,446 655,692 122,963 7,766 5,140 476,348 2,626 102,915 - 5,031 566,886 2,735
,

90 779
,

308 093Primary metal industries. .................................................. 5,326 2,187,022 63,264 5,067 4,101 1,847,660 966 36,441 - 4,063 2,011,424 1, CG4
,

32,425
,

1 216 323Fabricated metal products, except machinery and transportation equipment ... 21,124 1,513,263 3.20,812 20,156 15,940 1,400,404 4,216 961?93 - 15,676 1,441,13-, 4,480 ~u,338
, ,
927 651MAchinery, except electrical ............................................... 20,726 3,176,815 116,396 19,570 15,564 2, 800, 127 4,006 111,122 - 15,517 2,814,402 4,353 140 753

,
1 997 891Electrical machincr,~, equipment, a,~d supplies .............................. 8,868 1,925,296 166,966 8,222 5,315 1,762,715 2,907 148,154 - 5,200 1,773,242 3, 022

,
132,911

, ,
1,382,79,

Motor vehicles and motor vehicle equipment ................................. 2,152 3,046,191 61,588 2,095 1,567 2,763,310 .5()s 59,907 - 1,541 2,774,517 554 26,118 315 9362Transportation equipment, except motor vehicles ............................ 2,796 774,419 69,500 2,627 1,629 626,873 998 52,997 1,592 648,839 1,035 54,683
, ,
482 867

Scientific instruments, photographic equipment, watches and clocks ......... 3,724 825,443 36,882 3,483 2,5?0 714,749 913 34,643 2,581 755,750 902 27 651
,

579 380Miscellaneous manufacturing industries, including ordnance and accessories. 10,261 355,775 68,298 9,549 6,840 33?,083 2,709 57,000 6,?23 342,159 2,826
,

62 716
,

229 215Manufacturing not allocable ................................................ 492 5,299 5,967 420 205 4,913 215 3,193 205 5,082 215
,

3,352
,

1,()1()

ransportation, communication, electric, gas, and sanitary services .......... 59,925 7,136,489 370,?25 53,661 36,314 5,736,289 17,237 267,1?9 110 36,641 7,170,981 17,020 244,367 4,003,297,
Transportation ............................................................. 46,402 1,867,483 293,742 41,84.5 28,183 1,282,276 13,554 209,186 108 28,365 1,761,748 13,480 191 6_57 .31 914
Communication services. .................................................... 7,046 2,617,436 56,902 6,068 4,363 2,213,?46 1,723 42,406 4,392 2,195,891 1,696

,
40 1.51

,
1 713 258Electric, gas, and sanitary services ....................................... 6,477 2,651,570 20, 081 5,?28 3,768 2,240,267 1,960 15,587 - 3,884 3,213,342 1,844

,
12,559

, ,
1,658,125

hclesale and retail trad ................................................... 453,1?4 6,477,788 1,462,397 41?,033 289,873 6,118,184 126,965 1,260,966 195 287,989 -6,426,?78 129,044 1,234,917 3,041,202
Wholesale trade ............................................................ 151,177 2,862,562 571,21.2 142,123 105,370 2,735,731 36,725 466,288 28 104,566 2,829,224 37,557 457,388 1,434,826

Groceries and related products ........................................... 17,013 292,588 65,51? 15,743 11,372 279,078 4,368 54,971 11,330 281,106 4,413 55 L'49 124 519Machinery, equipment, and supplies ....................................... 21,897 426,755 b6,157 20,4?8 15,614 413,586 4,852 55,479 15,500 429,404 4,WS
,

54 193
,

22u 636Miscellaneous wholesale trade ............................................ 109,912 2,147,175 436,499 103,756 76,959 2,029,540 26,784 353,000 13 76,341 2,103,598 27,415
,

344 986
,

1 0.55 799
Wholesale trade not allocable ............................................ 2,355 16,044 3,039 2,146 1,425 13,525 721 2,838 - 1,395 15,116 751

,
3,160

, ,

3,872
Retail trade ............................................................... 298,432 3,558,947 880,012 272,116 183,258 3,351,622 88,691 785,781 167 182,143 3,553,760 89,973 ?69,767 1,627,362

Building materials, hardware, and farm equipment stores.. ................ 29,426 258,844 100,506 26,969 18,826 247,855 8,142 88,965 18,794 255,370 8,175 86,757 89 382
General merchandise stores ............................................... 18,564 1,076,448 90,921 16,902 12,006 1,009,205 4,896 74,273 - 11,845 1,126,232 5,057 65,656

,

722684Food stores .............................................................. 22,154 486,696 103,097 20,130 12,7?8 446,006 7,350 95,686 12,840 465,913 7,290 86,193
,

269,193
Automotive dealers and gasoline service stations. ..................... - 48,567 434,249 193,074 45,271 30,154 418*,664 15,0?8 175,191 39 29,879 431,99o 15,392 177,762 158,798
Apparel and accessory stores. ............................................ 33,041 315,736 61,327 31,404 23,1.34 302,671 8,258 57,725 22,9_34 315,697 8,4?0 35857 123 157Furniture, home furnishings, and equipment stores ........................ 28,299 231,965 81,288 26,005 18,081 223,31? 7,924 72,608 - 1".75

' '
23i,26l 8, 030

,

69,516
,

71 15AEating and drinking place ................................................ 51,333 26b,303 121,331) 43,544 25,339 247,495 18,154 lU3,635 51 25 ,184 252,579 18,360 109 324
,
61373Miscellaneous retail store .............................................. 66,585 486,424 127,642 61,612 42,838 454,4?3 18,712 117,341 62 42~~n2 472,77? lo'cio

,
032117

,
1 ~7 0?.5Retail trade not allocable. .............................................. "3 2;277 818 2 0

9

935

1 '

189

1,
169

,
264

Whulesale and retail trade not allocable ...................... 3,565 36,279 17311,
1 2 794 1,245 30,831 1'549 8,897

8

1,2 0 4 3 ,794 1,514 7,762

'

9,014

Footnote at crid of table. See text for explanatory statements and for "Dcscription of the Sample and Limitations of the Data-,,



ACTIVE CORPORATION RETURNS

Table 7. -NLMER OF RETURNS E CODE AND PER BOOKS OF ACCOUNT, BY MAJOR INDUSTRY-Continued

Total acti a corporation returns Returns showing net income or deficit per books of account

Net income
Deficit

Net income after Deficit (per Number of Net income after tax
Deficit (per books

Income
after tax

(per
tax (per Internal Internal Revenue returns (per books of

of account)
tax

(per
Internal

Revenue Code) Code)
'

with account) after

Major industry
Number of Internal

Revenue
Number of neither invest-

returns Revenue
Code)

Code)
returns

Number of Amount Number of
Amount at income

nor deficit Number of Amount Number of Amount
ment
credit

(7hou-d (7?,,.md returns (Tpw..-d returns (nw..-d after returns (77...-d returns (Th-.-d (Th...-d
&11.1.) d.] I ...J &II-) &II-) income tax d.11 ...) &11 ... ) &II-)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (1-1) (12) (13) (14)

Finance, insurance, and real estate .......................................... 402,740 9,618,549 1,760,956 363,029 231,617 8,719,724 130,707 1,424,629 705 231,369 10,745,297 131,660 1,544,695 2,864,948

Banks and trust companies .................................................. 15,505 1,303,403 144,762 14,412 13,036 1,10`7,758 1,352 120,022 24 13,316 2,518,297 1,096 53,420 757,602

Credit agencies other than banks ........................................... 54,539 799,207 344,913 49,464 32,897 753,098 16,294 232,086 273 33,020 1,180,797 16,444 194,635 399,3W

Security and commodity brokers, dealers, exchanges, and services ........... 4,406 190,666 38,450 4,088 2,614 158,865 1,462 34,942 12 2,594 161,128 1,494 32,493 113,699

Holding and other investment companies ..................................... 31,143 3,746,516 103,816 27,436 16,297 3,519,759 11,003 78,853 136 16,193 3,583,388 11,243 152,530 141,415

Insurance carriers ......................................................... 5,174 1,946,633 221,798 3,750 2,288 1,658,856 1,430 190,874 2,446 1,579,026 1,304 358,704 964,910

Insurance agents, brokers, and service ..................................... 27,191 196,186 29,254 24,373 18,277 174,947 6,068 25,963 17,877 176,881 6,496 32,445 59,187

Real estate ................................................................ 264,782 1,435,938 877,963 239,506 146,208 1,346,441 93,098 741,889 200 145,923 1,545,780 93,583 720,468 428,828

Services ..................................................................... 202,065 1,841,474 759,865 178,301. 106,213 1,696,763 71,870 687,670 218 105,282 1,786,925 73,019 691,367 679,714

Hotels, rooming houses, camps, and other lodging places .................... 17,180 172,438 135,780 15,137 7,708 151,894 7,404 124,040 7,579 155,807 7,558 130,836 49,944

Personal services .......................................................... 32,431 200,721 48,915 29,133 19,020 191,783 10,088 43 527 8,788

1

199,899 10,345 42,749 57,822

Business services .......................................................... 57,182 672,63.2 195,595 51,6-34 32,481 637,569 19,061 174:461 32,289 681,572 19,345 160,134 297,436

Automobile and other repair services ....................................... 32,241 188,265 76,116 28,945 18,121 179,686 10,823 67,555 18,004 189,161 10,941 64,264 50,669

Motion pictures ............................................................ 8,314 174,672 48,555 7,704 4,350 136,011 3,329 44,038 4,350 145,200 3,354 65,868 78,128

Amusement and recreation services, except motion pictures .................. 23,408 168,315 134,678 19,236 8,779 147,211 10,432 120,186 8,775 153,678 10,461 117,506 70,147

Miscellaneous services ..................................................... 31,309 264,451 120,226

1

26,512 15,754 252,609 10,733 113,863 15,497 261,608 11,015 110,010 85,568

Nature of business not allocable ............................................. 8,030 17,414 12,327 5,360 898 16,876 1 4,462 1 7,052 1,035 1 16,806 1 4,325 1 8,246 1 , 84

(-) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'t



 
 
 
 
 
 
 
 
 
 
 
 
 
     THIS PAGE IS INTENTIONALLY BLANK. 



CONTENTS

Di
v

idends received deduction, 115
Tax credits, 116

Payments on declarations of estimated tax, 116
Payments with requests for extension of filing time, 117
Credit for certain U.S. tax paid on nonhighway gasoline and lubricating

oil, 117
Tax due or overpayment, 118

Text tables
5.1 Net income, statutory special deductions, income subject to tax, incorne

tax, and tax credits, 1965 and 1966, 115
5.2 Comparison of percentage of estimated tax payment due, 116

Chart
5A Credit for U.S. gasoline taxes, by industrial division, 118

Basic tables
8 Income, statutory special deductions, tax and tax credits, by major

industry, 120
9 Type of dividends received, and dividends received deduction, by major

industry, 127

For 1966, corporations reported an income tax liability
before foreign tax and investment credits of nearly $34.5
billion, an increase of 8.8 percent over the $31.7 billion
reported for the prior taxable year. As shown in table
5.1 the increase in tax reflects in part the 8.8 percent
increase in income subject to tax, from $70.8 billion for
taxable year 1965 to $77.1 billion for taxable year 1966.

Table 5. 1 -NET INCOME, STATUTORY DEDUCTIONS, INCOME SUBJECT TO
TAX, INCOME TAX AND TAX CREDITS, 1965 AND 1966

Item

Total receipts less total deductions .....

Constructive taxable income from related
foreign corporations , total' ............

Net income (less deficit) ................

Statutory special deductions , total ......

Ne
t operating loss carryover ...........

Dividends received deduction.. .........
Deduction for dividends paid on public
utility stock ...........

.Western Hemisphere Trade ~;e

Income subject to tax ....................
Net long-term capital gain taxed at 25
percent ...............................

Income taxed at normal and surtax rates

Income
t ...............................

Investment credit ........................
Foreign tax credit .......................

Income tax after credits .................

Net income (less deficit), less income
tax after foreign tax credit ............

24.8
8.3

8.8
16.9
9.4

8.2

9.1

ISee "Constructive taxable income from related foreign corporations" in section 9.
21ncludes mutual insurance company gross income of $506,000 taxed under Code section

821(a)(2) before amendment.

The income tax liability for most corporations gener-
ally was computed on the following bases summarizedas
"income subject to tax" in the statistics:

1. "Taxable income" (net income after statutory
special deductions), and

2. Net long-term capital gain taxed at 25 percent in
combination with "taxable income."

Section5

Computation and
Payment of Tax

Income subject to tax, tax, and tax credits-
10 Size of income taxed at normal tax and surtax rates, 128
11 Returns with net income, by accounting period, 130
12 Returns with income tax, by accounting period, 131
13 Size of income tax before credits, 135
14 Size of income tax after credits, 136
15 Returns with tax due, by size of income tax after credits, 138
16 Returns with payments on declarations of estimated tax, by accounting

period, 140

Income tax as shown in these statistics also includes
amounts computed on variations of these ba:ses. These
reflected:

1. Special provisions of the Internal Revenue Code
applicable to insurance businesses.

2. The special tax on certain net long-term gains
reported by Small Business Corporations electing
to be taxed through shareholders (more fullydis-
cussed in section 8).

3. The 25 percent tax on undistributed net long-term
capital gains applicable to regulated investment
companies and real estate investment trusts.

Also inclUded in the income tax, except as noted in
the tables, is the tax from recomputing prior year in-
vestment credit.

DIVIDENDS RECEIVED DEDUCTION

Taxable income, shown in the statistics as income
subject to tax and described under thatheadingin section
9, was generally net income after the four statutory spe-
cial deductions--

1. Net operating loss deduction
2. Dividends received deduction
3. Deduction for dividends paid on certain public

utility stock
4. Western Hemisphere Trade Corporation deduction

However, there were some exceptions that are explained
in section 9 under:

"Net income or deficit"
"Statutory special deductions"
"Income subject to tax"

As shown in table 8, where the special deductions are
shown separately by industry, nearly half of the $5.7
billion total for statutory special deductions was accounted

115

1965

(1)

74,740,654

899, 9?9

73,889,821

5,714,336
2,348,712
2,993,917

L

25,854
345,853

,839,773

2,486,871
68,352,396

31,661,573
1,?16,290
2,615,945

27,329,338

44,844,193

1966

(2)

(7~-d d.11 ...)

81,293,294

1,160,163

80,527,706

5,684,391
2,422,288
2,834,458

6,552,640

260,184

6,637,885

-29,945
73,576

-159,459

25,814
401,831

77,100,586

3,102,703
73,997,883

34,"9,174
2,006,385
2,861,270

29,581,519

48,939,602

Increase or
decrease (-)

Amount Percent

(3) (4)

-40
55,978

6,260,813

8.8

28-9

9.0

-0.5
3.1

-5.3

-0.2
16.2

8.8

615,832
5,645,487

2,787,601
290,095
245,325

2,252,181

4,095,609
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for by the deduction for dividends received. For the first
time statistics are available showing domestic and for-
eign dividends earned in the United States, bytype of de-
duction allowed. Also shown are foreign dividends con-
structively received and dividends actually received.
Although most of the dividends received deduction was
based on the domestic dividends received subject to the
85 percent deduction, this may not be apparent from the
statistics in table 9. This is because dividends received
by regulated investment companies, real estate invest-
ment trusts, and Smal I Business Corporations electing to
be taxed through shareholders, although not eligible for
the special deduction, were included for this report in the
statistics for domestic dividends subject to the 85 percent
deduction. Also included were wholly deductible dividends
received by small business investment companies.

Also, as explained in section 9 under "Statutory special
deductions," the dividends received deduction was subject
to limitations based on net income. For corporations with-
out net income the deduction was unlimited, so that some
such corporations may not have reported the allowable
deduction even though it was a part of their statutory net
operating loss.

Also, because the data were rounded to thousands of
dollars during statistical processing, discrepancies due to
rounding would be another factor which would affect the
percentage relationship between the dividends and deduc-
tions in table 9.

TAX CREDITS

The income tax liability as computed on income subject
to tax does not represent the actual corporate tax liability.
Two credits, the foreign tax credit and the investment
credit, were allowed which could under some conditions
completely affect the tax. These credits, amounting to
$4.9 billion, were claimed against current year income
tax of $34.4 billion. (The credits could not be applied to
the tax from recomputing prior year investment credit
nor to the capital gain tax of Small Business Corporations
electing to be taxed through shareholders.)

The foreign tax and investment credits reduced the in-
come tax liability to $29.6 billion, the payment of which
could be accomplished in several ways. In addition to
remittances made after the determination of the final tax
liability, corporations were credited for certain payments
made prior to the time the return was filed. These in-
cluded payments on declaration of estimated tax, payments
with request for extension of filing time, and credit for
the Federal tax on nonhighway gasoline and lubricating
oil (a new credit in 1966). Additional minor credits not
included in these statistics,were allowed corporations as
shareholders in regulated investment companies for their
proportionate share of taxes paid these companies on re-
tained long-term capital gains and for tax withheld at
source on interest paid on tax-free covenant bonds.

Payments on Declarations of Estimated Tax

A corporation was required to file a declaration of the
following year's estimated tax on Form 1120-ES if its
income tax after foreign tax and investment credits was

Computation and Payment of Tax

reasonably expected to exceed $100,000. If the tax liability
could be expected to meet this condition within the first
3 months of the year, advance payments on an installment
basis were du

'
e to be paid by the 15th day of the 12th

month of the year. Installment payments of a portion of
estimated tax were in general due with. the filing of the
declaration in the 4th month, and in the 6th, 9th and 12th
months of the year respectively. However, if tax liability
was only later determined to be subject to the estimated
tax requirements, a deduction might be filed in the 6th,
9th or 12th month of the year. Of course a late declara-
tion entailed fewer installment payments, but the percent-
age due for each installment was proportionately in-
creased.

The starting point for determining whether a declara-
tion of estimated tax had to be filed was the estimated
income tax after foreign tax and investment credits. If
this tax exceeded the sum of (a) $100,000, (b) overpay-
ment credits from prior years, and (c) any other pay-
ment credits such as for tax withhel(J at source, the
filing of Form 1120-ES and advance payments were re-
quired.

Since 1950 corporations have been gradually required
to accelerate their payments of estimatedtax. TheReve-
nue Act of 1964 provided a transition 'period ending in
1970 when the entire estimated tax after credits would be
paid in four equal installments within the taxable year.
(Previously, only the first two installment dates fell
within the taxable year.) The Tax AdjustmentActof 1966
accelerated the transition period to achieve full prepay-
ment of estimated tax for 1967. Table 5.2 compares the
percentages of estimated tax due bytheendof the taxable
year, when paid in four installments, under the 1964 Act,
with the new rates under the 1966 Act.

Table 5.2-COMPARISON OF PERCENTAGE OF ESTIMATED TAX PAYMENT DUE

Calendar year

1966 ..........................

1967 ..........................

1968 ..........................

1969 ..........................

1970 ..........................

9

14

19

22

25

Revenue Act of 1964

2nd two

installments

let two
installments

(1) (2)

25

25

25

25

25

TE.x Adjustment Act of 19o6

1st two
installments

2.d two
installments

(3)

12

25

25

25

25

(4)

25

25

25

25

25

Installment payments were considered as meeting the
legal requirements if the "estimated tax" upon which
they were based fell into any of the following four cate-
gories:

(1) If it amounts to 70 percent of the tax shown on the
final return, after subtracting the $ 100,000 estimated tax
exemption and allowable credits,

(2) If it amounts to as much as the previous year's
tax reduced by $100,000, provided the prior year account-
ing period covered 12 months,

(3) If it is equal to what would have been last year's
tax liability (after subtracting the $ 100,000 exemption and
allowable credits), had the current tax rates been applic-
able to that year's income, or

(4) If it is at least equal to 70 percent of the tax that
would be due (after subtracting the $100,000 exemption
and allowable credits) on the basis of currentincome, up
to a specified cut-off date, annualized for the year.
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If the income tax liability after foreign tax and invest-
ment credits reported on the return was in excess of the
payments of estimated tax (and other payments and credits
discussed below) the balance was due in two equal install-
ments on the 15th day of the 3rd and 6th months following
the close of the taxable year. Table 14 presents tax and
payment items for returns either showing or not showing
payments on declarations of estimated tax.

Payments on declarations of estimated tax shown in this
report may be somewhat less than the legal maximum per-

The payments with requests for extension of filing
time shown in these statistics were those reported on the
income tax return actually filed, rather than from the ap-
plication for extension of time in which to file, Form
7004. The statistics, like those for estimated tax pay-
ments, may be slightly understated because of taxpayer
reporting variations and because of the inability to identify
the total amount from the tax returns.

centages of the tax due because, as indicatedabove, cer- Credit for Certain United States Tax Paid on
tain tolerances were allowed by law in the relationship of
the installment payments to the tax. Further, corporations
with accounting periods ended before December 1966 are
included in these statistics and their payments ondeclara-
tions of estimated tax would have been in compliance with
the less accelerated requirements of the 1964 Revenue
Act. In addition, payments may be slightly understated,
due to taxpayer reporting variations and the inability to
identify for the statistics, all of the amounts from the tax
returns.

The payments on declarations of estimated tax shown
herein were secured from the final income tax return,
rather than from the declaration, Form 1120-ES. They
therefore include credits for taxes previously paid as well
as the installment payments made before the income tax
return for the year was filed (see line 32 (b), page 1,
Form 1120).

Payments With Requests for Extension of Filing Time

Payment of the income tax was required on or before
the regular due date even though a corporation was granted
an extension of time in which to file its return. The tax
was due within 2-1/2 months after the endof the account-
ing period, except that half of the taxpayment could be de-
ferred for 3 months under an installment privilege. When
an extension of time in which to file a return was re-
quested, at least half of the unpaid balance of the tax lia-
bility tentatively determined was due with the application.
If the installment privilege was not used, the entire unpaid
tentative tax was due. (Payments on declarations of esti-
mated tax and any other payment credits were subtracted
from the tentative liability in determining the unpaid bal -
ance.) If the tax liability as finally determined exceeded
the tentative amount shown on the request for extension
of filing time, the additional tax was subject to 6-percent
interest beginning with the original due date 2-1/2 months
after the close of the accounting period.

. Corporations providing reasons for delay were granted
an automatic extension of 3 months in which to file re-
turns. Under certain conditions, a second extension of 3
months could be granted.

Table IS, shows that there were 87,500 returns on which
was reported $9.0 billion paid with requests for extension
of filing time. However, almost 80 percent of these re-
turns still had tax due when the return was filed. Some
returns, about 6,000, showed payments with requests for
extension of filing time even though when the return was
actually filed there was no income tax liability. Such
payments represented overpayments which could be
credited toward the following year's tax liability or re-
funded. (See Overpayment below.)

Nonhighway Gasoline Lubricating Oil

For 1966 for the first time, corporations were allowed
to credit toward the payment of income tax, the Federal
excise taxes paid on the nonhighway use of gasoline and
lubricating oil purchased after June 30, 1965. Under the
provisions of Public Law 89-44 the credit was allowed on
timely filed returns and was applicable for accounting
periods beginning after June 30, 1965. Previously, such
excise taxes were refunded directly to the taxpayer with-
out regard to the income tax.

For corporations with income tax the credit could be
claimed only at the end of the taxable year, unless the
credit computed for any of the first 3 quarters of the tax-
able year exceeded $1,000, in which case a separate
claim for refund might be immediately filed. These re-
funds were subtracted from the credit at the end of the
year and do not appear in the statistics.

There was a transitional rule which allowed credit for
gasoline and lubricating oil purchased during the last six
months of 1965 to be applied against the 1966 income tax.
Therefore, because of the accounting periods covered by
these statistics, those ending from July 1966 through June
1967, some corporations may have reported a 1966 credit
for gasoline or lubricating oil purchased over a period of
33 months. (See "Credit for United States tax paid on
nonhighway gasoline and lubricating oil," in section 9.)

The gasoline and lubricating oil tax eligible for credit
included amounts paid on: (1) gasoline used other than as
a fuel in highway vehicles requiring registration under the
laws of any State or foreign country, (2) gasoline used
by local transit systems providing regularly scheduled
commuter services, (3) gasoline used in certain farming
operations, and (4) gasoline used for such other nonhigh-
way uses, as in pumps, generators, motorboats, and bull -
dozers, and (5) lubricating oil used in other than highway
motor vehicles.

The credit for taxes paid on gasoline and lubricating
oil was claimed on 21,483 returns and amounted to $41
million. Although the credit provisions in effect applied
to a limited number of industrial activities, chart 5A,
showing the percentages of total returns and credit
claimed by industrial division, indicates that the credit
was present in a wide variety of industrial groupings.
In part, this reflects the diversified activities of com-
panies in these groups. Of the returns showing the credit,
one-third of them were in manufacturing, while one-fifth
of them were classified in agriculture. The 4,000 returns
in agriculture, however accounted for only 4 percent of
the credit claimed by all corporations. The largest
single percentage claimed was in manufacturing which
contributed over 40 percent of the total. Other indus-
tries for which the credit significantly reduced the tax
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Credit
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46% of the returns
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on nonhighway gasoline and
lubricating oi I
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Agriculture,
forestry

and
fisheries

Mining Construction

due, as shown in table 8, were construction and trans-
portation which together accounted for 42 percent of the
total credit claimed.

TAX DUE OR OVERPAYMENT

If the income tax liability (tax less foreign tax and in-
vestment credits) exceeded the sum of advance payments
and payment credits, the balance was the "tax due to be
paid." If the income tax liability was less than the sum of
advance payments and payment credits the balance repre-
sented an overpayment which the taxpayer could choose
either to have refunded or to have credited toward the
following years' estimated tax. "Tax due" and "Over-
payment" are more fully explained in section 9.

Tax due was present on nearly all returns with income
tax after foreign tax and investment credits, including
some returns whose tax was solely from recomputing
prior year investment credit or from the tax on un-
distributed Personal Holding Company income (which was
not tabulated), as well. as some returns showing adjust-
ments for prior years. (This should betaken into account
when relating the number of returns with tax or with tax

Manufac-
turing

Public
utilities

Wholesale
and retai I

trade

Finance,
insurance,
and real
estate

Services

due in tables 10 and 15, for example.) As presented in
table 15, about 40 percent of the $19 billion tax liability
(after foreign tax and investment credits)reportedon re-
turns with tax due was payable at the time the returns
were filed.

There were 14,000 returns for which all of the tax was
either prepaid or overpaid when the return was filed.
The number of these returns with overpayments was
11,000 and they accounted for most of the $383 million
total in overpayments reported on returns for 1966. The
total number of returns with overpayments was 23,000.

Most overpayments were claimed as a refund. Such
refunds, amounting to $248 million, were reported on
21,000 returns. The amount credited to 1967 estimated
tax, although reportedon fewer than 3,000 returns, totalled
$135 million. As shown in table 15, this arnount was con-
centrated on returns of larger taxpayers.

The statistics for tax due and overpayment as shown in
table 15 will not equal the difference between the tax lia-
bility and the sum of advance payments and payment cred-
its, chiefly because the data for each component involved
in the computation were rounded to thousands of dollars
during statistical processing and also because of taxpayer
reporting variations.
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Table 8. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX AND INCOME TAX ITEMS,
INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, CREDIT FOR TAX PAID ON NONHIGHWAY GAS AND LUBRICATING OIL,
CERTAIN FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORK 1120-S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE OF TAX, BY MAJOR INDUSTRY

[Amounts in thousands of dollars]
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RETURNS WITH AND WITHOUT NET INCOME

Number of returns .......................................................... 1,468,725 27,945 14,831 886 2,336 7,924 3,685 112,373 187,642 18,859
Net income (less deficit) ................................................ _ 80,527,706 289,214 1,739,573 576,296 96,120 932,8" 134,313 1,398,935 44,403,696 3,493,188

Statutory special deductions , total ........................................ 5,684,391 69,019 249,784 132,199 28,825 52,622 36,138 178,501 1,978,202 106,247
Dividends received deduction ............................................. 2,834,458 12,769 73,338 33,190 18,457 18,088 3,603 18,710 1,019,350 39,815
Deduction for dividends paid on certain public utility stock ............. 25,814 - - - - - - - - -

Income subject to tax ...................................................... 77,100,586 317,522 1,788,631 479,937 117,524 1,059,716 131,454 1,600,928 43,638,512 3,592,259

Income tax, total .......................................................... 34,449,174 117,695 832,088 225,701 55,594 495,168 55,625 612,479 20,143,330 1,664,693
Tax from recomputing prior year investment credil......................... 73,504 668 11,257 1,077 9,331 420 429 2,850 32,064 4,492

Income tax after-
Inves tment credit only ................................. 32, "2,789 109,049 799,994 216,515 48,340 487,264 47,875 569,84" 18,993,055 1,572,557
Foreign tax credit only ................................

.
31,587,904 105,040 267,863 96,195 55,385 65,695 50,588 595,553 18,1",309 1,544,121

Investment and foreign tax credits ......................... ..... 29,581,519 96,394 235,769 87,009 48,131 57,791 42,838 552,921 16,994,034 1,451,985

Payments on declarations of estimated tax .................................. 13,326,509 17,842 97,764 42,796 15,930 23,889 15,149 95,863 8,230,773 716,471
Credit for U.S. tax paid on nonhighway gas and lubricating oil:

Number of returns.. ...................................................... 21,483 4,074 1,291 36 245 252 758 2,828 7,OD4 791
Amount ................................................................... 41,081 1,690 1,994 243 834 421 496 10,498 18,027 1,126

Constructive taxable income from related foreign corporations

Includable income of Controlled Foreign Corporations :
Number of returns ...................................................... 472 13 1;, 290 19

'mourt .........................................................
193,016 11,579 5,375 136,277 24,558

Foreign di,~dn income resulting from foreign taxes deemed paid:
Number of returns ...................................................... 714 4 14 1-11 516 32
Amount ................................................................. 967,147 1,713 8,410 4,352 874,552 61,683

Returns With Net Income

Number of returns .......................................................... 939,846 16,604 7,284 267 1,G48 3,646 2,323 70,461 133,439 13,022
Net income, to-,al .......................................................... 87,740,224 465,397 2,077,853 614,651 152,817 1,121,471 188,914 1,974,904 46,161,490 3,759,331

Returns other than Form 1120-8 ........................................... 85,507,256 383,181 2,028,998 611,846 145,906 1,104,072 167,174 1,777,93q 45,581,398 3,695,095

Statutory special deductions, total ........................................ 5,611,129 67,294 243,371 132,199 28,451 46,719 36,002 177,119 1,968,833 104,448
Net operating lose carryover ............................................. 2,422,288 48,089 75,936 3,658 10,368 33,"7 28,463 156,069 695,450 61,102
Dividends received deduction ............................................. 2,761,196 11,044 66,925 33,190 18,083 12,185 3,467 17,328 1,009,981 38,016
Deduction for dividends paid on zertain public utility stock ............. 25,814 - - - - - - - - -
Western Hemisphere Trade Corporation deduction ........................... 401,831 8,161 100,510 95,351 - 1,087 4,072 3,722 263,402 5,330

Income subject to tax, total ............................................... 77,099,900 317,522 1,788,631 479,937 117,524 1,059,716 131,454 1,600,928 43,638,512 3,592,259
Net long-term capital gain taxed at 25 percent ........................... 3,102,703 30,599 94,630 23,157 31,580 31,903 7,990 60,756 1,856,932 103,252
Income taxed at normal tax and surtax rates .............................. 73,997,197 286,923 1,694~001 456,780 85,944 1,027,813 123,464 1,540,172 41,781,580 3,489,007

Income tax, total .......................................................... 34,445,349 117,536 831,972 225,701 55,582 495,066 55,623 612,174 2C,142,119 1,664,193
Tax from recomputing prior year investment credit ........................ 69,941 509 11,141 1,077 9,319 318 427 2,545 30,853 3,992

Investment credit .......................................................... 2,OD6,329 8,646 32,094 9,ift 7,254 7,904 7,750 42,632 1,150,275 92,136
Foreign tax credit ......................................................... 2,861,270 12,655 564,225 129,506 209 429,473 5,037 16,926 1,999,021 120,572
Income tax after-

Investment credit only ................................................... 32,439,020 108,890 799,878 216,515 48,328 487,162 47,873 569,542 18,991,844 1,572,057
Foreign tax credit only .................................................. 31,584,079 104,881 267,747 96,195 55,373 65,593 50,586 595,248 18,143,098 1,543,621
Investment and foreign tax credi,,s ....................................... 29,577,750 96,235 235,653 87,009 48,119 57,689 42,836 552,616 16,992,823 1,451,485

Payments on declarations of estimated tax .................................. 13,305,365 17,391 97,678 42,796 15,930 23,843 15,109 94,503 8,218,211 715,475
Credit for U.S. tax paid on nonhighway gas and lubricating oil ............. 29,574 1,269 1,640 220 743 295 382 2,227 16,482 1,086

Constructive taxable income from related foreign corporations
Includable income of Controlled Foreign Corporations:

Number of returns ...................................................... 455 12 281 18
Amount ................................................................. 191,971 5,375 135,531 24,557

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns .. .................................................... 707 4 14 15 512 32
Amount ................................................................. 965,120 1,713 8,410 4,352 874,313 61,683

Returm Without Net Income

Number of returns .......................................................... 528,879 11,341 7,547 619 1,288 4,278 1,362 41,912 54,203 5,837

Deficit .................................................................... 7,212,518 176,183 338,28C 38,355 56,697 188,627 54,601 575,969 1,757,794 266,143

Statutory special deductions ............................................... 73,262 1,725 6,413 - 374 5,903 136 1,382 9,369 1,799

Income tax, total .......................................................... 3,825 159 116 - 12 102 2 305 1,211 500
Tax from recomputing prior year investment credit ........................ 3,563 159 116 - 12 102 2 305 1,211 500

Investment and foreign tax credits ......................................... 56 - - - - - - - - -

Payments on declarations of estimated tax .................................. 21,1" 451 86 - - 46 40 1,360 12,562 996
Credit for U.S. tax paid m nonhighway gas and lubricating oil ............. 11,507 421 354 23 91 126 114 8,271 1,545 40

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM 1120-5,
WITH AND WITHOUT NET INCOME

Number of returns .......................................................... 181,851 7,427 2,227 385 1,097 606 17,603 21,737 2,536
Net in-me:

Number of returns ........................................................ 118,374 4,207 1,153 573 359 12,105 14,666 1,692
Amount ................................................................... 2,232,968 82,216 48,855 17,399 21,740 196,965 580,092 64,236

Deficit .................................................................... 577,884 54,075 28,086 2,8" 21,405 3,3" 36,846 103,915 18,386

NUMBER OF RETURNS WITH INCOME TAX

Number of returns with net income-
With tax before recomputing prior year investment credit ................. 708,188 10,239 4,918 127 804 2,331 1,656 49,659 105,534 9,852
With tax from recomputing prior year investment credit, total ............ 54,271 1,267 1,037 31 205 "0 361 5,003 15,898 2,415

With other tax ......................................................... 53,766 1,264 1 030 30 204 435 361 4 961 15 804 2 396
Without other tax ...................................................... 505

Number of returns without net inco-
With tax before recomputing prior year investment credit ................. 19
With tax from recomputing prior year investment credit ................... . 6,086 22 133 628 924 193

Footnotes at end of table. See text for explanatory statements and for '$Description of the Sample and Limitations of the Data."
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Table 8.-TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX AND INCOME TAX ITEMS,
INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, CREDIT FOR TAX PAID ON NONHIGHWAY GAS AND LUBRICATING OIL,
CERTAIN FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120-S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE OF TAX, BY MAJOR INDUSTRY-Con-

[Amounts in thousands of dollars]
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RETURNS WITH AND WITHOUT NET INCOME

Number of returns .................................................. 100 5,741 17,421 8,793 6,841 3,324 23,314 10,492 1,111 4,814 2,917
Net income (less deficit) .......................................... 661,835 1,014,586 683,855 427,683 400,587 1,411,932 1,828,870 5,312,636 3,837,745 783,671 241,744

Statutory special deductions , total ................................ 1,883 41,022 35,337 23,847 11,636 33,918 109,568 159,306 665,353 28,003 18,673
Dividends received deduction ..................................... 1,883 10,352 7,691 4,021 2,000 19,718 48,232 88,544 513,749 13,187 5,976
Deduction for dividends paid on certain public utility stock..... - - - - - - - - - - -

Income subject to tax .............................................. 662,366 1,051,734 669,361 503,983 430,804 1,407,744 1,750,726 5,212,901 3,199,463 788,173 230,630

Income tax, total .................................................. 317,710 487,185 290,026 170,128 191,987 629,338 793,448 2,468,740 1,432,408 365,698 103,345
Tax from recomputing prior year investment credit ................ 270 945 532 586 137 981 1,174 4,581 1,992 945 155

Income tax after-
Investment credit only........................................... 314,016 444,158 281,218 150,815 185,105 572,268 757,448 2,306,875 1,298,432 337,643 99,735
Foreign tax credit only.......................................... 313,824 483,829 286,562 164,734 191,225 601,017 778,615 2,228,484 730,646 329,374 102,997
Investment and foreign tax credits ............................... 310,130 440,802 277,754 145,421 184,343 543,947 742,615 2,066,619 596,670 301,119 99,387

Payments on declarations of estimated tax .......................... 177,376 205,724 92,048 52,480 67,501 266,495 357,043 1,126,922 256,810 145,777 34,035
Credit for U.S. tax paid on nonhighway gas and lubricating oil:

Number of returns ................................................ 12 182 34 852 139 214 147 407 145 204
Amount ........................................................... 18 168 39 927 20 660 164 2,861 1,582 1,730

Constructive taxable income from related foreign corporations:
Includable income of Controlled Foreign Corporations :

Number of returns.. ............................................ 2 5 7 6
Amount ......................................................... 1,131 395 3,631 6,029

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns .............................................. 4 11 4 18 18 88 25 11 2
Amount ......................................................... 2,007 1,014 6,168 15,885 4,960 138,573 122,329 12,585 66

Returns With Net Income

Number of returns .................................................. 96 4,174 12,861 5,817 4,593 2,593 15,710 7,000 777 3,111 2,270
Net income, total ............................................ p ..... 664,644 1,098,465 773,559 534,776 452,554 1,452,546 1,933,872 5,399,285 3,864,016 832,894 257,871

Returns other than Form 1120-S ................................... 664,232 1,091,604 703,810 507,648 442,523 1,440,782 1,860,072 5,371,825 3,863,923 815,931 249,249

Statutory special deductions , total ................................ 1,869 40,370 34,934 23,634 11,634 33,610 109,243 159,107 664,462 27,966 18,636
Net operating loss carryover..................................... - 30,670 27,482 19,626 9,634 13,524 60,783 50,239 17,876 14,006 12,602
Dividends received deduction..................................... 1,869 9,700, 7,288 3,808 1,998 19,410 47,907 88,345 512,858 13,150 5,939
Deduction for dividends paid on certain public utility stock..... - - - - - - - - - - -

Western Hemisphere Trade Corporation deduction................... - - 164 - 2 676 553 20,523 133,728 810 95

Income subject to tax, total ....................................... 662,366 1,051,734 669,361 503,983 430,804 1,407,744 1,750,726 5,212,901 3,199,463 798,173 230,630
Net long-term capital gain taxed at 25 percent ................... 142 17,004 7,775 238,866 9,923 166,853 36,443 75,149 444,562 11,470 1,323
Income taxed at normal tax and surtax rates ...................... 662,224 1,034,730 661,586 265,117 420,881 1,240,891 1,714,283 5,137,752 2,754,901 776,703 229,307

Income tax, total .................................................. 317,710 487,116 290,023 170,094 191,987 629,327 793,442 2,468,599 1,432,348 365,886 103,293
Tax from recomputing prior year investment credit ................ 270 876 529 552 137 970 1,168 4,440 1,932 933 103

Investment credit .................................................. 3,694 43,027 8,808 19,313 6,882 57,070 36,000 161,865 133,976 28,255 3,610
Foreign tax credit ................................................. 3,886 3,356 3,464 5,3914 762 28,321 14,833 240,256 701,762 36,524 348
Income tax after-

Investment credit only........................................... 314,016 444,089 281,215 150,781 185,105 572,257 757,442 2,306,734 1,298,372 337,631 99,683
Foreign tax credit only.......................................... 313,824 483,760 286,559 164,700 191,225 601,006 778,609 2,228,343 730,586 329,362 102,945
Investment and foreign tax credits ............................... 310,130 440,733 277,751 145,387 184,343 543,936 742,609 2,066,478 596,610 301,107 99,335

Payments on declarations of estimated tax .......................... 177,376 203,621 90,273 52,449 67,423 266,428 356,746 1,124,531 256,810 145,733 33 539
Credit for U.S. tax paid on nonhighway gas and lubricating oil ..... 16 164 39 796 20 659 163 2,815 1,540 663

Constructive taxable income from related foreign corporations:
Includable income of Controlled Foreign Corporations:

Number of returns .............................................. 2 4 7 6
Amount ......................................................... 1,131 203 M M 3,631 6,029

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns .............................................. 4 11 4 M 18 18 88 25 11 2
Amount ......................................................... 2,007 1,014 6,168 15,885 4,960 138,573 122,329 12,585 66

Returns Without Net Income

Number of returns .................................................. 1,567 4,560 2,976 2,248 731 7,604 3,492 334 1,703 647
Deficit ............................................................ 83,879 89,704 107,093 51,967 40,614 105,002 86,649 26,271 49,223 16,127

Statutory special deductions ...................................._ 652 403 213 2 308 325 199 891 37 37

Income tax, total .................................................. 69 3 34 - 11 6 141 60 12 52
Tax from recomputing prior year investment credit ................ 69 3 34 - 11 6 141 60 12 52

Investment and foreign tax credits ................................. - - - - - - - - - -

Payments on declarations of estimated tax .......................... 2,103 1,775 31 78 67 297 2,391 - 44 496
Credit for U.S. tax paid on nonhighway gas and lubricating oil ..... 4 - 131 - 21 1 46 42 1,067 -

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM 1120-S,
WITH AND WITHOUT NET INCOME

Number of returns .................................................. 550 2,878 1,308 768 302 2,769 828 486 331
Net income:

Number of returns ................................................ 307 2,041 677 524 247 1,980 444 303
Amount ........................................................... 6,861 69,749 27,128 10,031 11,764 73,800 27,460 8,622

Deficit ............................................................ 1,764 5,840 16,461 1,896 1,821 7,028 6,453 3,821 180

NUMBER OF RETURNS WITH INCOME TAX

Number of returns with net income-
With tax before recomputing prior year investment credit ......... 95 3,554 9,659 4,645 3,474 2,138 11,977 5,745 711 2,655 1,730
With tax from recomputing prior year investment credit, total .... 20 583 723 897 454 392 1,384 628 348 198

With other tax ................................................. 20 582 723 895 454 391 1 382 826 345 198
Without other tax ..............................................

-
Number of returns without net income-

With tax before recomputing prior year investment credit ......... -

1
With tax from recomputing prior year investment credit ..... .....

I
- 34 36 39

Footnotes at end of table. See text for explanatory statements and for "Description of the S=ple and Limitations of the Data."
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Table 8. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX AND INCOME TAX ITEMS,
INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, CREDIT FOR TAX PAID ON NONHIGHWAY GAS AND LUBRICATING OIL,
CERTAIN FOREIGN INCOM[H, S14ALL BUSINESS CORPORATION (FORM 1120-S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE OF TAX, BY MAJOR INDUSTRY-Con.
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RETURNS WITH AND WITHOUT NET INCOME

Number of returns .................................................. 8,446 5,326 21,124 20,726 8,W 2,152 2,796 3,724 10,261 492
Net income (less deficit) .......................................... 977,052 3,535,279 2,4C,4,286 5,333,685 3,265,084 5,511,721 1,293o658 lo455,403 528,759 437

Statutory special deductions, total................................. 38,559 274,786 82,508 148,650 89,616 49,686 16,171 20,771 21,281 1,381
Dividends received deduction ..................................... 22,619 149,728 12,421 28,943 10,795 24,894 5,723 4,465 4,014 680
Deduction for dividends paid on certain public utility stock ..... - - - - - - - - - -

Income subject to tax.............................................. 1,045,870 3,297,450 2,356,546 5,252,274 3,331,518 5,496,017 1,330,029 1,465,089 559,635 3,940

Income tax, total .................................................. 482,396 1,555,535 1,065,M 2,353,141 1,574,436 2,626,058 629,504 689,966 250,369 1,187

Tax from recomputing prior year -nvestment credit ................ 1,156 1,345 2,371 3,116 1,819 2,246 2,059 731 418 13

Income tax after-
Investment credit only.. ........ ................................ 444,323 1,411,521 1,011,835 2,273,266 1,506,754 2,527,118 588,739 666,842 241,282 1,105

Foreign tax credit only.......................................... 430,908 1,429,789 1,020,211 2,154,1914 1,470,203 2,367,331 619,873 652,170 243,015 1,187

Investment and foreign tax credits ............................... 392,835 1,285,775 966,216 2,074,319 1,402,521 2,268,391 579,108 629,044 233,928 1,105

Payments on declarations of estimated tax .......................... 214,042 598,775 359,122 964,712 715,310 1,169,588 307,863 313,140 89,489 50

Credit for U.S. tax paid on nonhighway gas and lubricating oil:
Number of returns ................................................ 1,185 552 713 778 153 158 154 42 86 -

Amount ............................................................ 1,159 2,524 632 1,123 435 1,261 657 717 137 -

Constructive taxable income from related foreign corporations;

Includable income of Controlled Foreign Corporations:
Number of returns .............................................. M 15 22 67 26 8 15

Amount ......................................................... 9,031 3,510 20,333 10,500 382 3,293
Foreign dividend income resultir4; from foreign taxes deemed paid;

Number of returns ............. ................................ 19 19 40 84 51 19 15 .24 18 -

Amount ......................................................... 33,817 12,249 30,720 121,568 55,818 222,142 3,934 24,408 3,865 -

Number of returns .........
, * , , * * * * * , , , * * .. . .

5,462 4,317 16,489 16,206 5,632 1,617 1,732 2,683 7,069 208

Net income, total::: .. : . .i: : .: .: .~~::::: :: .: ~: .. :: . . .......... 1,099,893 3,598,501 2,525,032 5,450,067 3,432,020 5,573,308 1,363,154 1,492,271 597,027 6,404

Returns other than Form 1120-S .. ................................ 1,084,034 3,570,020 2,438,673 5,400,760 3,418,627 5,545,242 1_346,200 1,484,918 580,906 5,324

Statutory special deductions , totaL ................................ 38,080 272,553 82,268 148,538 68,924 49,266 16,158 2C,525 21,227 1,381

Net operating loss earryover ..................................... 15,016 45,065 67,006 107,888 75,235 2,4,465 8,772 16,306 17,252 701
Dividends received deduction ..................................... 22,140 147,495 12,181 28,731 10,103 24,474 5,710 4,219 3,960 680

Deduction for dividends paid on certain public utility stock ..... - - - - - - - - - -

Western Hemisphere Trade Corpora,;ion deduction ................... 924 79,993 3,081 11,919 3,586 327 1,676 - 15 -

Income subject to tax, total ...... ................................ 1,045,870 3,297,450 2,356,546 5,252,274 3,331,518 5,496,017 1,330,029 1,465,089 559,635 3,940

Net long-term capital gain taxed at 25 percent ................... 19,937 52,039 45,339 498,351 36,880 37,801 20,552 23,450 8,461 1,360

Income taxed at normal tax and surtax rates ...................... 1,025,933 3,2,45,411 2,311,207 4,753,923 3,294,638 5,458,216 1,309,477 1,441,639 551,174 2,580

Income tax , total .................................................. 482,274 1,555,493 1,065,764 2,353,127 1,574,406 2,626,057 629,500 689,954 250,339 1,187

Tax from recomputing prior year -Investment credit ................ 1,034 1,303 2,305 3,102 1,789 2,245 2,055 717 388 13

Investment credit .................................................. 38,073 144,014 53,995 79,875 67,682 98,940 40,765 23,126 9,087 82

Foreign tax credit ................................................. 51,488 125,746 45,619 198,947 104,233 258,727 9,631 37,798 7,354 -

Income tax after-
Investment credit only ........................................... 444,201 1,411,479 1,011,769 2,273,252 1,506,724 2,527,117 588,735 666,828 241,252 1,105

Foreign tax credit only .......................................... 430,786 1,429,747 1,020,14.5 2,154,180 1,470,173 2,367,330 619,869 652,156 242,985 1,187

Investment and foreign tax credi~s ............................... 392,713 1,285,733 966,150 2,074,305 1,402,491 2,268,390 579,104 629,030 233,898 1,105

Payments on declarations of estima~ed tax .......................... 213,330 598,505 358,868 %3,789 714,651 1,169,065 307,441 312,834 89,274 50

Credit for U.S. tax paid on nonhighway gas and lubricating oil..... 1,046 2,482 629 1,111 422 1,258 652 717 137 -

Constructive taxable income from related foreign corporations:
Includable income of Controlled Foreign Corporations:
Number of returns ........................................... 15 22 26 8 14

Amount ......................................................... 9,031 3,510 10,500 382 2,842

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns .............................................. is 19 40 94 51 17 15 23 18 -

Amount ......................................................... 33,788 12,249 30,720 121,568 55,818 222,052 3,934 24,288 3,865 -

Returzo Withoit Net Income

Number of returns .................................................. 2,994 1,009 4,635 4,520 3,236 535 1,064 1,041 3,192 284
Deficit ............................................................ 122,841 63,222 120,746 116,382 166,936 61,587 69,496 36,868 68,268 5,%7

Statutory special deductions ....................................... 479 2,233 240 112 692 420 13 246 54 -

Income tax, total .................................................. 122 42 66 14 30 1 4 14 30 -

Tax from recomputing prior year investment credit.. .............. 122 42 66 14 30 1 4 14 30 -

Investment and foreign tax credits ................................. - - - - - - - - - -

Payments on declarations of estim-,ed tax .......................... 712 270 254 923 659 523 422 306 215 -

Credit for U.S. tax paid on nonhighway gas and lubricating oil ..... 113 42 3 12 13 3 5 - - -

RETURNS OF S-ALL BUSINESS (,ORPORATIONS, FORM 1120-S,
WITH AND WITHOUT MET INCOE

Number of returns .................................................. 1,070 441 2,354 1,969 874 141 275 167 1,580

Net income:
Number of returns ................................................ 632 359 1,759 1,479 521 219 14C 931

Amount ........................................................... 15,859 28,481 86,359 49,307 13,393 16,954 ?,353 16,121

Deficit ............. I .............................................. 14,612 359 4,382 6,030 6,155 904 408 12 6,785

NUMBER OF RETURN.3 WITH INCOME TAX

Number of returns with net income-

With tax before recomputing prior year investment credit ......... 4,325 3,617 13,280 13,323 4,261 1,300 1,364 2,287 5,336 206

With tax from recomputing prior year investment credit, total .... 940 609 2,069 11872 671 265 364 28C 506

With other tax ................................................. 839 604 2 032 69 655 265 3~4 280 504

Without other tax .............................................. M

Number of returns without net inco.ne-
With tax before recomputing prior year investment credit .........
With tax from recomputing prior year investment credit ........... M 42 61 M 38

Footnote$ at end of table. See text f,r explanatory statements arid for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 8.-TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX AND INCOME TAX ITEMS,

INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, CREDIT FOR TAX PAID ON NONHIGHWAY GAS AND LUBRICATING OIL,

CERTAIN FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORK 1120-S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE OF TAX, BY MAJOR INDUSTRY-Con.

(Amounts in thousands of dollars)

Transportation, communication, electric, gas,
and sanitary servc as

Total trans-
portation,

ommunication,
lectrio, gas ,
and sanitary

services

(32)

59,925
11,619,764

465,442
175,475
25,814

11,457,166

5,383,301
13,334

4 854,000
5:352,570
41823,269

2,027
6,719

28
8,566

12
9,921

39,245
11,990,041
11,918,351

463,538
261,049
173,571
25,814
3,104

11,457,166
213,460

11,243,706

5,382,853
12,886

529,301
30,731

4,853,552
5,352,122
4,822,821

2,599,468
6,130

27
8,565

12
9,921

20,680
370,277

1,904

448
448

-

720
589

1,097

4,621
71,690

27,798

30t142
3,574
3,502

72

645

Transpor-
tation

(33)

46,402
2,443,438

316,631
78,299

-

2,370,834

1,053,541
3,549

$69,697
1,038,409

854,565

393,717

1,750
5,286

24
4,838

30,385
2,736,949
2,683,802

315,162
236,435
76,830

-
1,897

2,370,834
121,065

2,249,769

1,053,310
3,318

183,844
15,132

869,466
1,038,178

854,334

393,015
4,701

23
4,837

M

16t017
293,511

1,469

231
231

702
585

5,707

3,664
53,147

23,580

23,458
2,525
2,508

524

Commu-
nicatim
services

(34)

7,046
4,583,359

83,342
65,034

855

4,549,541

2,170,687
7,117

2,022,825
'2,158,171
2,010,309

1,052,798

28
142

2
3,495

3
5,550

4,799
4,640,256
4,632,751

83,181
16,808
64,873

855
645

4,549,541
34,744

4,514,797

2,170,682
7,112

147,862
12,516

2,022,820
2,158,166
2,010,304

1,052t798
142

2
3,495

3
5,550

2,247
56,897

161

5
5

-

-
-

734

464
7,505

1,947

3,712
651
600
M

-

M

Major industry-Continued

Wholesale and retail tradq

Wholesale trade

Electric
gas an~
sanitary
services

(35)

6,477
4,592,967

65,469
32,142
24,959

4,536,791

2,159,073
2,668

1,961,478
2,155,990
1,958,395

1,153,673

249
1,291

2
233

4
1,522

4,061
4,612,836
4,601,798

65,195
7,806

31,868
24,959

562

4,536,791
57,651

4,479,140

2,158,861
2,456

197,595
3,083

1,961,266
2,155,778
1,958,183

1,153,655
1,287

2
233

4
1,522

2,416
19,869

274

212
212

-

18
4

656

493
11,038

2,271

2,972
398
394

119

Total
wholesale

remt
d

siltrade

(36)

453,174
8,240,466

544,188
159,471

-

8,385,793

3,360,627
5,498

3,225,(Y75
3,303,646
3,168,094

884,478

2,599
1,226

72
6,043

65
28,987

306,945
9,702,287
8,922,298

540,344
365,105
155,627

-
19,612

8,385,793
164,893

8,220,900

3,360,051
4,922

135,552
56,981

3,224,499
3, 303, (Y70
3,.167,518

882,683
968

69
5,948

63
27,305

146,229
1,461,821

3,844

576
576

-

1,795
258

72,393

49,950
779,989

157,315

226,336
1-6,692
16,518

174

-
1,838

Total
wholesale

trade

(37)

151,177
3,794,051

235,524
71,387

-

3,790,465

1,526,323
2,290

1,482,701
1,507,519
1,463,897

344,778

1,466
647

69
5,174

53
5,558

109,850
4,365,047
4,021,556

233,434
146,550
69,297

-
17,587

3,790,465
70,209

3,720,256

1,526,1(Y7
2,074

43,622
18,804

1,482,485
1,507,303
1,463,681

343,584
449

66
5,079

51
3,876

41,327
570,996

2,090

216
216

-

1,194
198

21t068

15,689
343,491

42,871

64,843
8,189
8,128

61

649

Groceries
and

related
products

(3$)

17
'
013

356,875

26
,
386

61554
-

347,380

135,905

129,804
132,196
126,095

27,063

376

2
139

11,954
422,339
373,500

26,080
18,739
6,M

-1,093

347,380
12,074

335,306

135,852
323

6,101
3,709

129,751
132,143
126,042

26tSO9
45

2
139

5,059
65,464

306

53
53

254
55

2,759

2,079
48,839

10,411

8,924
1,G41
1,029

Machin-
cry,

equip-
ment,
and

supplies

(39)

21,117587,853

27
,
469

41650
-

585,284

232,759
524

227,255
231,811
226,3(Y7

40,788

230
92

16,136
654,002
612,268

26,877
20,991
4,058

-1,828

585,284
8,175

577,109

232,751
516

5,504
948

2Z7,247
231,803
226,299

40,626

M
M

91

-

5,761
66,149

592

8
8

-

162
1

2,181

1,745
41,734

2,(Y71

13,314
lt422
1,419

98

Miscel-
laneous

wholesale
trade

(40)

11 912"83l:3.2

180,014
59,994

-

2,841,936

1,152,580
1,390

1,120,626
1,138,433
1,106,479

276,897

1,123
455

43
1,987

51
5,419

80,229
3,267,646
3,018,266

178,822
105

1

515
58,802

-
14,505

2,941,936
49,948

2,791,988

1,152,425
1,235

31,954
14,147

1,120,471
1,138,278
1,106,324

276,119
313

40
1,892

49
3,737

29,683
436,344

1,192

155
155

-

778
142

15,804

11,595
249,380

30,133

61,620
5,712
5,666

385

Item

RETURNS WITH AND WITHOUT NET INC OKE

Number'of returns .........................................................
Net income (less deficit) .................................................

Statutory special deductions, total .......................................
Dividends received deduction ............................................
Deduction for dividendq paid on certain public utility stock ............

Income subject to t ......................................................

Income tax, total .........................................................
Tax from recomputing prior year investment credit .......................

Income tax after-
Investment credit only ................................................
Foreign tax credit only ...............................................
Investment and foreign tax credits ......................................

Payments on declarations of estimated tax .................................
Credit for U.S. tax paid on nonhighway gas and lubricating oil:

Number of returns .......................................................
Amount ..................................................................

Constructive taxable income from related foreign corporations:
Includable income of Controlled Foreign Corporations:

Number
of

returns .....................................................
Amount ................................................................

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns .....................................................
Amount ................................................................

Returns With Net Income

Number of returns .........................................................
Net income , total .........................................................

Returns other than Form 1120-S ..........................................

Statutory special deductions, total .......................................
Net operating loss carryover ............................................
Dividends received deduction ............................................
Deduction for dividends paid on certain public utility stock ............
Western Hemisphere Trade Corporation deduction ..........................

Income subject to tax, total ..............................................
Net long-term capital gain taxed at 25 percent ..........................
Income taxed at normal tax and surtax rates .............................

Income tax, total .........................................................
Tax from recomputing prior year investment credit .......................

Investment credit .........................................................
Foreign tax credit ........................................................
Income tax after-

Investment credit only ..................................................
Foreign tax credit only .................................................
Investment and foreign tax credits ......................................

Payments on declarations of estimated tax .................................
Credit for U.S. tax paid on nonhighway gas and lubricating oil ............

Constructive taxable income from related foreign corporations:
Includable income of Controlled Foreign Corporations:

Number of returns .....................................................
Amount ................................................................

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns .....................................................
Amount ................................................................

Returns Without Net Income

Number of returns .........................................................
Deficit ...................................................................

Statutory special deductions ..............................................

Income tax, total .........................................................
I= fro. recomputing prior year investment credit .......................

Investment and foreign tax credits ........................................

Payments on declarations of estimated tax .................................
Credit for U.S. tax paid on nonhighway gas and lubricating oil ............

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM 1120-S,
WITH AND WITHOUT MET INCOME

Number of returns .........................................................
Net income:

Number of returns .......................................................
Amount ..................................................................

Deficit ...................................................................

NUMBER OF RETURNS WITH INCCHE TAX

Number of returns with net income-
With tax before recomputing prior year investment credit ................
With tax from recomputing prior year investment credit, total ...........

With other tax ........................................................
Without other tax .....................................................

Number of returns without net income-
With tax before recomputing prior year investment credit ................
With tax from recomputing prior year investment credit ..................

Corporation Returns/1966 - Computation and Payment of Tax

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Whole-
sale
trade
not

allo-
cable

(41)

2,111
18,021

1,655
189

-

15,865

5,079

M

-

5,016
5,(Y79
5,016

30

-

1,531
21,060
17,522

1,655
1,305

189
-

161

15,865
12

15,853

5,079
-

63
-

5,016
5,079
5,016

30
-

-

824
3,039

-

324

270
3,538

256

985
M
M



124 Corporation Returns/1966 - Computation and Payment of Tax
ACTIVE CORPORATION RETURNS

Table 8. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX AND INCOME TAX ITEMS,
INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECIARATIONS OF ESTIMATED TAX, CREDIT FOR TAX PAID ON NONHIGHWAY GAS AND LUBRICATING OIL,
CERTAIN FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120-s) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE OF TAX, BY MAJOR INDUSTRY-Con.

[Amounts in thousands of dollars]

Major industry-Cortinued

Wholesale and retail trade-Continued

Retail trade I Whole-
Iterm Pu! lding

Apparel
Furniture, He- sale and

o
t'

material, (,,n ral de.1-

a
dan

home f- E.ti
rig

tail

retaile
~i

r t.1
hardware:

rn
erch.n_ Food and

cces-
nishings, and .rcn

tad~

trade

trade
rand f. di,re store. g-,lirte

eY and drink
"g' retail

not

not,
equipment st,res service

stores
equipment place. stores

110

- allo-

stores stations stores cable able

T
(42) ~43) (44) (4') (46) (47) (4P) (41)) (o) (~i) (92)

RFTT
F14S

WTTH AN) WITHOUT NFT 71101~.F

:Jnmh,r ,,f et i- .......................................................... 211 '~432 2q,42( 1-,~84 22,1'4 48,567 11,041 2P,2Q9 -1,331 6(,'P' 443 3,565'
~et 4s me less defl,it) ... .............................................. 4,41C.477 24q,5r4 1, -11, 306 681,90-7 405,236 382,447 224,376 224,206 5214,641) 1,796 35,938

St.tnt-y special ded-t7 ns. total ..... .................................. 305,568 18,023 112,489 23,100 31,490 32,512 21,134 2~,647 3!,732 1,441 3,0o6
1)7~1d,ruhs -clved deduction ............................................. 86,933 2,865 50,475 5,292 5,285 10,8'76 2,392 2,493 E,972 283 1,151
D,1-t!-, ',, di,lderds p.:d on certain p,~bli, itility sto................ - - - - - - - - - - -

s, me sitb7ect t , -ax ............................................. I ........ 4,565,004 278,487 1,664,244 735,350 498,162 375,926 225,620 263,583 522,483 1,149 30,324

ric-P tax, t"tal .......................................................... 1,822,921 94,056 '758,520 326,407 169,208 132,202 74,694 88,526 178,971 33? 11,383
1

x I
- - -,Aio~ prier year investment credit. ....................... 3,144 111-5 526 644 422 132 38 723 434 50 64

uc,m, tax -'t-
-'riome"t rredit. ,nly ............................................ ...... 1,731,542 ql,216 725,779 298,308 164,061 128,038 73,699 79,237 17C, 86-, 337 10.832

F ~- i - t. ,-1 1 t ,r ~ I y .................................................. 1,785,255 94,024 -25,711 326,232 169,200 132,199 74,694 88,510 174,350 335 10,872
Ttvc.stmeni and C,relci. tax reditn ............ I .......................... 1,6q3,876 91,184 692,9?0 2q8,133 164,053 129,035 73,699 79,221 16E,246 335 10,321

P.y-ntr or~ derl-,,ti-a of -ttmalci t ............ ..........
: ............

53--,725 11,543 301,856 146,609 15,0~O 17,768 7,434 11,203 2E,164 58 1,9`75
Credit for U.S. tax paid on nonhighway gas and lubricating oil.

Ni.b-r ,f ret-n ......................................................... 1,120 532 43 42 233 46 201 -
A-,nt ................................................................... 573 114 28 83 250 7 91 -

Co-1--ti- taxable ine me from related foreign -perati-9:
1-l,,d.hlc Tri-- f C,,t,,)Il,d F-eign C--t~-s:

Nuriber of re,ucia ......................................................

A-unt .................................................................
-h- div;d-d 7- me -iltiriv from foreign taxes deemed paid:
'lumber ,!' r-, -a ......................................................
A-unt .................................................................

Petums With Net income

Number of returns .......................................................... 195,547 20,271 12,82- 13,66r7 -31,777 23,978 19,053 28,410 4',385 179 1,548
Net

I

neome, tc,tal .......................................................... 5,290,129 350,037 1,802,210 784,925 5`18,268 443,741 305,664 345,430 65-,,240 2,614 47,111
Returns other than Form 1120-S ........................................... 4,86-,,368 296,40C) 1,775,550 758,288 528,893 408,341 246,558 293,332 55-,,440 2,566 33,374

Ftetutory speeia. deductions, total ........................................ .303,856 17,815 112,318 22,851 31,D9P 32, 379 20,983 29,640 3~,331 1,441 3,014
Net operating loss carryover............................................. 216,61C 15,133 62,014 17,808 24,476 21,636 18,742 27,154 2~ 489 1,158 1 945
Dividends received deduction ............................................. P5,221 2,611 50,304 9,343 4,893 10,743 2,241 2,486 6:511 283 1:10.
Deduction for dividends paid on certain public utility stock ............. - - - - - - - - - -
Western Hemisphere Trade Corporation deductdon ........................... 2,025 21 - - 1,72~ - - - 271 - -

Income subject to tax, total ............................................... 4,561,004 278,4P'7 1,664,244 735,350 498,162 375,926 225,620 263,583 522,483 1,149 30,324
Net long-term capital gain taxed at 25 percent ........... ... *,*,*. 93,199 q,3-0 45,310 7,634 10,195 3,802 3,603 3,941 ~,482 842 1,4F5:::::::
Income taxed at normal tax and surtax rates ............... ......... 4,471,805 269, Oo-, 1,618,934 727,716 487,967 372,124 222,017 259,642 514,001 30'7 28,839

Income tax, total .......................................................... 1,822,561 94,033 -58,503 326,328 16q,166 132,161) 74,694 88,411 17E,920 337 11,383
Tax from reccapating prior year investment credit ........................ 2,784 152 50o 565 380 99 38 608 383 50 64

Investment cmdit .......................................................... 141,379 2,840 32,741 28,099 5 , 147 4,164 995 9,289 F,104 - 551
Fore

,
gn tax credit ......................................................... 37,666 32 32,809 175 R 3 (1) 16 4,621 2 511

Income tax after-
Inv

st.
x ert credit only ................................................... 1,731,182 91,193 725,762 298,229 164,01~ 12P,001 -3,691) 79,122 170, 816 337 10,832,o gn tax

credit only .................................................. 1,784,895 94,001 '~25,694 326,153 169,158 132,166 14,694 88,395 174,299 335 10,872
Investment and foreign tax credits ....................................... 1,693,516 91,161 692,953 298,054 164,Cll 12P,D02 ?3,699 79,106 166,195 335 10,321

Payments on declaratior.s of astinatei tax ..................
..........

537,124 11,535 301,679 146, 517 14,999 11,706 '7,434 11,070 2(,226 58 1,975
Credit for U.S, tax paid on nonhighway gas and lubricating oil . .......... 515 80 28 81 233 - - 2 91 -

Constructive taxable income from related foreign corporations:
Tricludable income of Controlled Foreign Corporatlor.s:
Number of mtu................... .......

. ... .......Amount.
:-: ..... : ..................

Forei
",
n divid

c
rid income resulting Trout fozeign taxes deemed paid:

Number of returns ...................................................... f.)
Amount ............................................. I ................... r*)

Pet- Witi.nt Net Triccms~

Number ~f -tnrr ............................................................ 102,805 "j" 5,-5-, 8,487 16'-~n 9,063 9,246 22,923 21,200 264 2,nl7
Deficit .................................................................... P79,652 100,4P3 90,904 103,018 113,C32 61,294 81,288 121,224 12-,,5ql 818 11,173

~'tat,,t-y sp-1.1 d,d~,,tl- ................................................ 1,112 2MI 1111 241) 192 133 151 7 401 - 42

Income tax. total .......................................................... 360 23 17 79 42 33 - 115 51 - -
T

sx
t'em rc-rriliutin~, pr~or year inicatment credit ........................ 360 23 1-1 79 42 33 - 115 51 - -

investment, -d foreign tax credits ......................................... - - - - - - - - - - -

Pay7,-t_, on declarations of -timated tax .................................. 601 177 92 91 62 - 133 3P - -
Credit for U.S. tax paid on rionhiglivay gas and lubricating oil ............. 58 32, - 2 17 - - 5

;1FT1 1~1,q ('~ WLL il!ISINE2~ CORR)RATTONS, F')!N 1120-9,
W~Tl~ AND W'Td1)TTT [tFT NC4T

Numb- of et,-r .......................................................... 50.753 5, 777 2,881 4,085 7,452 5,224 9,597 11,92, 172
Net ['-mc:

Ninber of retums ........................................ ......... I ..... 33,907 3,980 1, 60r7 2,318 5,106 3,576 4, 0'79 4,369 F,841 35A:
Arm,unt ................................................... ....... I ....... 422,761 53,63'/ 26,660 26,637 69,375 35,400 51,106 52,09P -'POO 13,'3'

Deficit .................................................................... 112,221 15,53(, 9,555 9,756 25,866 7,129 10,051 20, 19'7 14,124 2,223

N-MBER OF HETIJRN,1~ W= TNCOMF LO(

Number of with iiet income-
With tax b~.f- r.compotig prior ye.., in-t-it credit ................. L40,464 13,921 10,104 1),753 23,187 18,571 12,75~ 111,217, ~2,210 140 1.,12
With tax from recomputing prior year investment credit, total ............ P,406 1,104 633 57 5 1,885 56o 564 1,01)4 1,9-,-

With the, t~.......................................................... 8,295 I'Ops 631 574 1,860 5611 560 1
'
Ofi~ 1,931W

ithout other tax ...................................................... ill

Number of returns without net income-
With tax before re-puting prior year Investment credit .....

-With tax from recomputing prior year investment credit ....... 1,189 1 112 1 481) 1 1 153, 1

Footnotes at end of table, See text for P.xpla~natory statements and for "Description of the Sample and Limitations of the Data.'~
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ACTIVE CORPORATION RETURNS

Table 8. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX AND INCOME TAX ITEMS,

INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, CREDIT FOR TAX PAID ON NONHIGHWAY GAS AND LUBRICATING OIL,

CERTAIN FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120-S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE OF TAX, BY MAJOR INDUSTRY-Con.

[Amounts in thousands of dollars]

Major industry~-Contihued

Finance. insurance, and real estate

Item
Total

finance,
insurance,
and real
estate

Banks and
tru. t

companies

Credit
agencies

Dther than
banks

Security and
commodity

brokers
dealers'xche

a nge;,
and services

Holding
and other

investment
companies

Insurance
carriers

Insurance

agents,
brokers,

and
service

Real
estate

(53) (54T_ __75357 (56) (57T (58) (59) (60)

RETURNS WITH AND WITHOUT NET INCOME

Number of returns ........................................................................ 402,740 15,505 54,539 4,406 31,143 5,174 27,191 264,782

Net income (less deficit) ................................................................ 11,002,481 2,064,362 872,286 291,528 3,798,700 2,731,895 239,198 1,004,512

Statutory special deductions , total ...................................................... 1,949,545 117,251 137,676 18,931 629,305 737,721 17,893 290,768

Dividends received deduction........................................................... 1,325,895 87,575 82,592 11,538 583,379 484,495 8,686 67,63C

Deduction for dividends paid on certain public utility stock ........................... - - - - - - -

Income subject to tax .................................................................... 7,855,553 2,114,073 1,062,571 308,713 461,451 2,187,768 208,048 1,512,92S

Income tax, total ........................................................................ 3,201,502 936,176 422,469 140,943 156,727 1,016,576 73,001 455,61C

Tax from recomputing prior year investment credit ...................................... 3,866 1,697 559 42 153 820 90 50,1

Income tax after-
Investment credit only................................................................. 3,144,888 905,721 417,992 139,312 156,000 1,007,060 72,266 446,531,

Foreign tax credit only................................................................ 3,064,181 881,147 404,727 140,206 133,986 978,265 70,478 455,372

Investment and foreign tax credits ..................................................... 3,007,567 850,692 400,250 138,575 133,259 968,749 69,743 446,29S

Payments on declarations of estimated tax ................................................ 1,213,697 410,819 113,861 54,427 39,404 531,440 16,413 47,331

Credit for U.S. tax paid on nonhighway gas and lubricating oil:

Number of returns ...................................................................... 622 31 45 61 29 441

Amount ................................................................................. 594 29 101 38 351 71

Constructive taxable Income from related foreign corporations:
Includable income of Controlled Foreign Corporations:
Number of returns .......................................................... .........
Amount ..................................................................... .........

37
16,291

2
1,112

6
75

3
3,362

13
8,916

8
783

2
1,931

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns ..................... .........

............ ..... .. . ...... ...... ... ..
56 5 21 6 3

.......... . . . .Amount................................ . . . 29,160 1,176 16,124 779 2,163

Returns With Net Income

Number of returns ........................................................................ 248,658 13,954 35,420 2,746 17,880 3,140 19,585 155,93~

Net income, total ........................................................................ 12,762,894 2,208,923 1,217,146 329,976 3,902,514 2,953,540 268,450 1,882,34!

Returns other than Form 1120-S ......................................................... 12,593,778 2,208,551 1,197,445 325,664 3,889,112 2,953,281 225,626 1,794,09~

Statutory special deductions , total. ..................................................... 1,903,588 100,916 136,892 17,569 622,884 720,665 17,526 287,13(

Net operating loss carryover ........................................................... 623,360 29,676 54,845 7,393 45,876 253,226 9,20`7 223,1Y

Dividends received deduction ............................................................ 1,279,938 71,240 81,808 10,176 576,958 467,439 8,319 63,99~

Deduction for dividends paid on certain public utility stock ........................... - - - - - - -

Western Hemisphere Trade Corporation deduction......................................... 290 - 239 - 50 - -

Income subject to tax, total._ ......................................................... 7,854,867 2,113,830 1,062,571 308,713 461,451 2,187,325 208,048 1,512,921

Net long-term capital gain taxed at 25 percent ......................................... 621,949 49,030 54,085 7,672 205,465 111,778 8,269 185,65(

Income taxed at normal tax and surtax rates ............................................ 7,232,918 2,064,800 1,008,486 301,041 255,986 2,075,547 199,779 1,327,271

Income tax, total ........................................................................ 3,200,903 935,929 422,416 140,941 156,725 1,016,413 72,999 455,48(

Tax from recomputing prior year investment credit ...................................... 3,529 1,549 506 40 151 820 88 37'

Investment credit ........................................................................ 56,558 30,409 4,477 1,631 727 9,506 735 9,07:

Foreign tax credit ....................................................................... 137,321 55,029 17,742 737 22,741 38,311 2,523 2N

Income tax after-
Investment credit only ................. I ............................................... 3,144,345 905,520 417,939 139,310 155,998 1,006,907 72,264 446,40'

Foreign tax credit only ................................................................ 3,063,582 880,900 404,674 140,204 133,984 978,102 70,476 455,24

Investment and foreign tax credits ..................................................... 3,007,024 850,491 400,197 138,573 133,257 968,596 69,741 446,16

Payments on declarations of estimated tax ..................... 11 ......................... 1,209,755 408,209 113,157 54,356 39,284 531,193 16 368 47,18

Credit for U.S. tax paid on nonhighway gas and lubricating oil ........................... 567 25 101 - 38 346 5

Constructive taxable income from related foreign corporations

Includable income of Controlled Foreign Corporations :

Number of returns .................................................................... 37 2 6 3 13 8 2

Amount ............................................................................... 16,291 1,112 75 3,362 8,916 783 1,931

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns ....................................................... 55 4 21 6 3

Amount .................................................................. 29,054 1,070 16,124 779 .2,163

Returns Without Net Income

Number of returns ........................................................................ 154,082 1,551 19,119 1,660 13,263 2,034 7,606 108,84~

Deficit .................................................................................. 1,760,413 144,561 3",860 38,448 103,814 221,645 29,252 877,83:

Statutory special deductions ............................................................. 45,957 16,335 784 1,362 6,421 17,056 367 3,63;

Income tax, total ........................................................................ 599 247 53 2 2 163 2 13(

Tax from recomputing prior year investment credit ...................................... 337 148 53 2 2 - 2 13(

Investment and foreign tax credits ....................................................... 56 46 - - - 10 -

Paynients on declarations of estimated tax ............................................... ; 3,942 2,610 704 71 120 247 45 14

Credit for U.S. tax paid on nonhighway gas and lubricating oil ........................... 27 4 - - - 5 - I

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM 1120-S,
WITH AND WITHOUT NET INCOME

Number of returns ........................................................................ 21,904 1,445 519 1,416 140 5,868 12,27

Met income:

Number of returns ...................................................................... 13,340 902 302 574 4,564 6,72,

Amount ................................................................................. 169,116 19,701 4,312 13,402 42,824 88,24A

Deficit .................................................................................. 56,197 3,820 5,261 1,908 43 3,827 39,95

NUMBER OF RETURNS WITH INCOME TAX

Number of returns with net income-
With tax before recomputing prior year investment credit ............................... 199,309 13,076 30,007 1,916 13,024 2,216 13,40`7 125,66

With tax from recomputing prior year investment credit, total ........................... 5,406 1,332 1,499 112 197 215 563 1,48

With other tax ....................................................................... 5,336 1 328 1 483 112 185 202 562 1,46

Without other tax ........................................................ ; ........... 70 12 13 2

Number of returns without net income-
With tax before recomputing prior year investment credit ............................... 19 5 - - 14

With tax from recomputing prior year investment credit ................................. 820 302 39 33

5
8

2

9

Footnotes at end of table. See text for explanatory statements and for "Description of the Sanple and Limitations of the Data."
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Table 8.-TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX AND INCOME TAX ITEMS,
INVESTMENT AND FOREIGN TAX CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, CREDIT FOR TAX PAID ON NONHTGHWAY GAS AND LUBRICATING OIL,
CERTAIN FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120-S) INCOME AND TAX, AND NUMBER OF RETURNS BY TYPE OF TAX, BY MAJOR INDUSTRY-Con.

[Amounts in thousands of dollars]

I Major industry-Oontinued.

Services Nature
H tels, Auto- Amusement of

item rooming -bile and
more- Miscel-

busi-
Total

services
houses,

camps, and
Personal
services

Business
services

and
other

Motion
pictures

ation a
-vices,
x-

lamous
ness

not
other lodg- repair cept

mot.,., services all,

ing places services pictures cable

RETURNS WITH AND WITHOUT NET INCOME
(61) (62) (63) (64) (65) (66) (67) (68) (69)

Number of returns ...................................................................
Met income (lose deficit)

202,065

l a2
17,180 32,431 57p182 32,241 8,314 23,,,08 31,309 8p03O

........................................................... , 7,647 94,538 211,912 779,036 164,738 231,166 L12,572 233,685 5,930
Statutory special deductions, total ................................................. 248,439 36,168 20,683 82,857 21,566 25,298 29,145 32,722 1 271

Dividends received dedution ....................................................... 49,"l 3,887 5,339 24,083 2,394 6,761 2,559 4 418
,

9Deduction for dividends paid on certain public utility stock...................... - - - - - - -
,

- -

Income subject to tax ............................................................... 2,052,816 167,574 197,260 799pD48 183,112 247,355 202,2.34 256,333 3,665
Income tax, total ................................................................... 797,262 63,570 67,255 321,385 60,802 107,669 82,828 93 753 890

Tax from recomputing prior year investment credit ................................. 3,967 ill 246 1,748 1,248 70 92
,
452 -

Income tax after-
Investment credit only ............................................................ 746,038 57,880 60,106 302,019 52,589 105,049 78,935 89 460 843
Foreign tax credit only ........................................................... 753,852 61,40`7 67,073 309,442 60,794 81,254 82,129

,
91,753 890

Investment and foreign tax credits ................................................ 702,628 55,717 59,924 290,(776 52,581 78,634 78,236 87,460 843
Payments on declarations of estimated tax ........................................... 185,90.4 15,680 10,399 86p473 5,380 22,717 29 812 15 "3 -
Credit for U.S. tax paid on nonhighway gas and lubricating oil:

, ,

Number of
returns

.................................................................
1,038 48 23 317 95 46 _~74 135 -

Amount ............................................................................ 333 12 3 116 66 6 56 74 -Constructive

taxable income from related foreign corporatione:
Includable income of Controlled Foreign Corporations:

Number of returns ............................................................... 15 2
Amount.......................................................................... 5p467 - 3,122 2p267

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns ............................................................... 32 2 18 8 2 -
Amount .......................................................................... 10,052 112 4,470 5,005 397 -

Returns With Hot Income

Number of returns ...................................................................
Net imcme total ... .

115,899 8,541 20,527 34,612 19,499 4,621 10,554 17,545 1,311# .. .............................................................
Returns other than Form 1120-S ....................................................

2,587,101
2,296,361

230,317
200,866

260,794
217,258

974,432

881,618
240,703
204,796

279,721
271,714

247p238
231,222

353,896
288,887

18,257
4,952

Statutory special deductions, total ................................................. 245,780 35p119 20,346 82,281 21,536 25,116 28,961 32,421 1 262Not operating loss c&rryover...................................................... 195,968 32,281 15,344 58,351 19,172 16,082 26,586 28,152
,

1 262
Dividends received deduction...................................................... 46,782 2,838 5,002 23,507 2,364 6,579 2p375 4 117

,
-

Deduction for dividends paid on certain public utility stock...................... - - - - - -
,

Western Hemisphere Trade Corporation deduction .................................... 3,030 - - 423 - 2,455

-

152
-
-

Income subject to tax~ total ........................................................
Not long-term capital gain taxed at 25 ercent

2,052,816
5 484

167,574 197p260 799,048 183,112 247,355 202,134 256p333 3,665
p ....................................

Imone tend at wraml tax and surtax rates .......................................
9,.

1,993,332
20,321

147,253
1,508

195,752
17,190

781,858
3,474

179,638
7,690

239,665
6,080

196,054
3,221

253,112
-

3,665
Income tax, total ................................................................... 796,851 63,569 67,222 321,186 60,651 107,669 82,816 93 738 890
Tax from recomputing prior year investment credit ................................. 3,556 3.10 23.3 1,549 1,097 70 so

,
437 -

Investment credit...................................................................
Foreign tax credit

51,224 5,690 7,149 19,366 8,213 2,620 3,893 4,293 47
..................................................................

Imome tax after-
43,410 2,163 182 11,943 8 26,415 699 2,000 -

Investment credit only ............................................................. 745,627 57,879 60,0`73 301,820 52,438 105,049 78,923 89 "5 843Foreign tax credit only............................................................ 753,"l 61,406 67,040 309,243 60,643 81,254 82,117
,

91,738 890
Investment and foreign tax credits ................................................ 702,217 55,716 59,891 289,877 52,430 78,634 78,224 87,445 843

Payments on declarations-of eatimatec tax ........................................... 185,676 15,680 10,399 86,473 5,380 22,539 29,762 15 443 -
Credit for U.S. tax paid on nonhighway, gas and lubricating oil ...................... 291 11 3 104 66 4 29

,
74 -

Constructive taxable income from related foreign corporations:
Includable income of Controlled Foreign Corporations:

Number of returna ................................................... I ........... 15 (0, - 11 - 2
AmKnuA ..........................................................................

Foreign dividend income resulting from foreign taxes deemed paid:
5,467 - 3,122 - 2,267

Number of returns ............................................................... 32 2 18 - 8 2 -
Amount .......................................................................... 10,052 112 4,470 - 5,005 397 -

Returns Without Net Income

Number of returns ...................................................................
Deficit

86,166 8,639 11,904 22,570 12,742 3,693 12,8'9 13,76-4 6,719
............................................................................. 759,454 135,779 48,882 195,396 75,965 48,555 134p&56 120,211 12,327

Statutory special deductions..

*****

................................................. 2,659 1,049 337 576 30 182 184 X1 9
Income tax, total ................................................................... 411 1 33 199 151 - 12 15 -

Tax from recomputing prior year investment credit ................................. 411 1 33 199 151 - .1
15 -

Investment and foreign tax credits .................................................. - - - - - - - - -
Payments on declarations of estimated tax ........................................... 228 - - - - 178 50 - -
Credit for U.S. tax paid an nonhighway gas and lubricating oil ...................... 42 1 - 12 - 2 27 - -

RVIURNS OF SMALL BUSINI&S CORPORATIONS, FORM 1120-S,
WITH AND WITHOUT MET INCOME

Number of returns ................................................................... 30,918 3,133 5,537 7,486 4,918 1,006 3,698 5 140 545
Met income:

,

Number of returns ................................................................. 18,169 1,526 3,659 4,643 2,988 518 1,522 3,313 163
Amount ............................................................................ 290,740 29,451 43,536 92,814 35,9(77 8,007 16,016 65,009 13,305

Deficit ............................................................................. 112,764 36,830 6,242 12,499 11,902 2,951 26,780 15,560 888

NUMBER OF FETURNS WITH INCOME TAX

Number of returns with mt income-
With tax before recomputing prior year investment credit .......................... 81,197 5,423 3-3,987 25,464 14,289 3,391 6,3% 12,249 854
With tax from recomputing prior year investment credit, total..................... 5,394 M W 2,226 975 86 Nk 741 -

With other 1~ .................................................................. 5,351 158 843 2,193 9?5 84 359 739 -
Without other tax ............................................................... 43 -

umber of returns without mt income-
With tax before recomputing prior year investment credit .......................... -
With tax from recomputing prior year investment credit ............................ 831 420,

N

J*) Estimate is mt shown separately because of high sampling variability. However, the data am included in the appropriate totals.
Less than $500 per return.

NOTE: Detail may not add to totals because of roundi~g. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'
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ACTIVE CORPORATION RETURNS

Table 9. -NUMBER OF RETURNS, DIVIDENDS RECEIVED BY TYPE OF DIVIDEND, AND DEDUCTION FOR DIVIDENDS RECEIVED, BY MAJOR INDUSTRY

127

Dividends received Constructive taxable Dividends received
Dividends received from fro. foreign income from related by Small Business
domestic corporations corporations foreign corporations Corporations electing

d h hTotal
number

Number of
returns Dividends

i id d Income Oth

Statutory
special

t rougto be taxe
shareholdersof

with one Dividends )n certain Intragroup D v en s includable
r
eault'ng

er
deduction

Industry active or more subject public dividends subject
Other

inc
f

ome o
from

dividend
for Dividends Dividends

corpora- dividends to 85 ility
Ut

qualifying to 8 5
foreign

Controlled fo a gnr i
income

dividends from from
tion received percent

deduction
ockat

subject
for 100
ercent

percent
deduction dividends

Foreign

corpora

t x
a as received domestic foreign

returns
amounts

(Includes to 60.208
p

deduction (Includes tions
deemed corpora- corpora-

Col. 12) percent Col. 13)
paid tions tions

deduction I I I I I

(1) (2) (3) (6) (7) (8) (9) (10) (11) (12) (13)

Number of returns.. ........................ 1,468,725 109,256 94,031 1 1,466 578 949 4,994 472 714 16,720 80,255 7,143 204

All industrial groups ................ 1,468,725 109,256 4,054,446 13,216 367,301 8,103 1,868,996 193,016 967,147 101,483 2,834,458 7,266 50

Agriculture, forestry, and fisheries ....... 27,945 3,316 15,848 12 86 4 654 3,418 1,713 1,104 12,769 462 (1)

Mining ..................................... 14,831 1,306 83,384 13 3,133 1 29,837 11,579 8,410 181 73,338 192 1

Metal mining ............................. 886
336Coal mining ..............................

Crude petroleum and natural gas ..........
2,
7,924 804 21,090 - 636 (1) 1,435 11,254 903 169 18,088 131

Nonmetallic minerals(except fuels)mining. 3,685 303 4,226 4 30 1 995 - 139 12 3,603 9 -

Contract construction ...................... 112,373 3,599 20,932 38 1,269 2 13,379 5,375 4,352 213 18,710 226 1
.

Manufacturing .............................. 187,642 13,529 985,935 163 183,358 142 1,619,337 136,277 874,552 2,413
6

1,019,350
8153

1,310
142

3

(1)
Food and kindred products ................ 18,859 1 972

'

36 873 11 8 825 4 100,141 24 558 61,683 1,52 9,

Tobacco manufac tures ...............

Textile mill products ..............

100

5,741
( )

510
(*J
10,146 17

(*i1
1916

-

(1)
(*)
3,714

(*i
278 1,014

-
14

(*)
10,352

-

-

-
-

Apparel and other fabricated textile 17,421 1,012 5,709 - 2,914 29 1,459 395 527 76 7,691 91 -

products.
except furniture.Lumber and wood products 8,793 334 4,743 - 50 4 2,009 4,772 6,168 8 4,021 28 -

,
Furniture and fixtures ...................

roductslliedP d

6,841
3243

424

309

2,385

13 803

-

6

-

0458

345

30,413

6
3,631

234
15,885

6

1

2,000

19,718

4
58

-
-

................a paper an
Printing and allied Industriespublishing

,
23,314 2,138

,
46,661 91

,
8,941 56 16,470 550 4,960 91 48,232 256 (1),,

Chemicals and allied products ............ 10,492 849 50,428 1 46,038 10 246,520 29,196 138,573 69 88,544 213 2

Patrols= refining and related industries. 1,111 140 603,092 7 1,118 11 451,978 1,926 122,329 128 513,749 - -

Rubberand miscellaneous plastics products 4,814 211 11,272 - 3,593 - 53,214 6,029 12,585 34 13,187 - -

Leather and leather products ............. 2,917 342 7

'

174 - - - 338 5 66 4 5,976 132 -

and glass products ..........clayStone 8,446 630 24,752 (1) 1,674 2 53,865 8,962 33,817 61 22,619 1 -
,,

Primary metal industries ................. 5,326 475 86,677 14 76,102 2 54,462 9,031 12,249 24 149,728 76 -

Fabricated metal products, except 21,124 1,168 10,948 8 3,164 1 44,841 3,510 30,720 312 12,421 51 -

machinery and transportation equipment.
except electrical .............Machinery 20,726 1,500 20,845 2 11,257 22 182,549 20,333 121,568 41 28,843 151

1

1
,

Electrical machinery, equipment, and 8,868 396 9,296 1 2,936 - 74,195 10, 500 55,818 16 10,795 ( ) -

supplies.
Motor vehicles and motor vehicle equipment 2,152 159 24,368 - 4,196 - 255,377 4 935 222,142 - 24,894 24

Transportation equipment, except motor 2,796

vehicles.
Scientific instruments, photographic 3,724 285 5,277 (1) - - 33,100 3,293 24,408 2 4,465 -

equipment, etches and clocks.

Miscellaneous manufacturing indu~stries, 10,261 466 3,525 2 1,080 (1) 4,843 2,854 3,865 (1) 4,014 83

including ordnance and accessories.

Manufacturing not allocable .............. 492

Transportation, communication, electric, 59,925 2,992 190,502 136 14,521 10 15,282 8,566 9,921 572 175,475 314 (1)

gas, and sanitary services.
Transportation ........................... 46,402 2,266 91,817 10 1,197 8 6,090 4,838 2,849 257 78,299 313 (1)

Communication services ................... 7,046 356 65,434 36 9,479 - 7,730 3,495 5,550 41

4

65,034
14232

1

(1)Electric, gas, and sanitary services ..... 6,477 370 33,251 90 3,845 2 1,462 233 1,522 27 ,

Wholesale and retail trade ................. 453,174 24,688 133,697 65 50,503 24 80,799 6,043 28,987 4,630 159,471 2,704 3~

Wholesale trade .......................... 151,177 11,636 70,172 36

1

13,810 24 38,492 5,174 5,558 1,825 71,387
6 4

1,031
122

N

(1)
Groceries and related products ......... 17,013 1,281 7,882 ( ) 15 2

1

1,765 3,068 139 675
13

,55
4 650 70 e)Machinery, equipment, and supplies ..... 21,897 1,401 4,646 21 772 ( ) 1,174 119 - ,

Miscellaneous wholesale trade .......... 109,912 8 753 57 422 15 13,023 22 35,553 1,987 5,419 1 125 59,994 839 N

Wholesale trade not allocable .......... 2,355 (;) - - (.) - - - 1.) (*) -

............................Retail trade . 298,432 12,896 62,332 29 36,494 42,270 837 23,379 2,786 86,933 1,589 (1)

.
Building materials, hardware, and farm 29,426 2,128 3,727 - 82 5 - - 203 2,865 172

equipment stores.
General merchandise stores ............. 18,584 1,040 21,642 6 32,184 41,235 837 23,254 19 50,475 49

Food stores ............................ 22,154 1,266 5,169 2 1,530 109 - 108 1,954 5,292 674

Automotive dealers and gasoline 48,567 2,468 6,597 12 8 17 300 5,285 115

service stations.
Apparel and accessory stores ........... 33,041 1,238 10,548 8 2,273 (1) 252 10

'

876 303

Furniture, home furnishings, and 28,299 902 2,493 - 417 (1) 3 14 2,392 59

equipment stores.

Eating and drinking places ............. 51,333 811 3,059 1 - - (1) 17 2,493 9 (1)

Miscellaneous retail stores ....... .... 66,585 3,030 8,770 (1) - - 820 17 27 6,972 208

Retail trade not allocable ........ : .... 443

Wholesale and retail trade not allocable. 3,565

Finance, insurance, and real estate ........ 402,740 51,099 2,572,129 12,714 107,722 7,904 82,794 16,291 29,160 91,973 1,325,895 1,039

Banks and trust companies ................ 15,505 6,317 101,290 618 1,905 38 4,568 1,112 1,176 26,744 87,575
5 28

-
170 (1)Credit agencies other than banks ......... 54,539 7,889 72,344 34 22,344 9 8,712 75 8,693 46,381 2, 9

Security and commodity brokers, dealers, 4,406 11475 13,884 29 236 35 1,092 3,362 130 760 11,538 258

exchanges, and services.
Holding and other investment companies ... 31,143 12,018 1,596,618 815 36,170 7,618 59,360 8,916 16,124 14,157 583,379 83

Insurance carriers ....................... 5,174 2 598 698,660 11,091 44,199 161 7'po 783 779 2,473 484,495
-

Insurance agents, brokers, and service ... 27,191 2:997 8,537 12 1 850 1 334 1,931 2,163 181 8,686 338

Real estate .............................. 264,782 17,805 80,796 115 1:018 42 1,038 112 95 1,277 67,630 190

.......................Services 202,065 8,633 51,959 75 6,709 16 26,914 5,467 10,052 397 49'"l 993
.......... ..

Hotels, rooming houses, camps, and other 17,180 505 4,912 14 4 1 2,594 4 - 100 3,887 129

lodging places.
Personal services ........................ 32,431 1,211 6,395 46 - .508 - 112 20 5,339 152

Business services ........................ 57,182 3,726 21,265 (1) 6,246 1 7,725 3,122 4,470 115 24,083 188

Automobile and other repair services ..... 32,241 649 3,118 - 58 - 9
-

- 8 2,39
6 761

4 84
140 (1)Motion pictures .......................... 8,314 592 7,714 - 360 10 14,815 2,267 5,005 38 ,

Amusement and recreation services, 23,408 373 3,088 - (1) - 182 74 68 41 2,559 55

except motion pictures.
Miscellaneous services ................... 31,309 1,577 5,467 15 41 4 1,081 - 397 75 4,418 245

Nature of business not allocable.. ......... 1 8,030 1 (-) I (-) I
- I - - I - I - I - I - I

(.) t

6

i*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

Less than $500 per ret urn .
NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'-



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 10. -INCOME SUBJECT TO TAX: NUMBER OF RETURNS AND OF SUBSIDIARIES, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, ANDPAYMENTS ON DECLARATIONS OF EXTIMATED TAX, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES

Net Income subject to tax Inco tax Investment credit Tax after fo-7~r. paymente on

Numocr of
long-term Forci~.,, credit tax and iuvestment of

Number of -b,idi-y
apita-I

ai
Income Ta~ from

T
credite estimated tax

Income status and size of income taxed at
returns

other than
corpora-
tions in

g _
reduced by

Net income
or deficit Total

taxed at
hormal

Total
pating

Number Amount

a. after
investment

normal tax and surtax rates net
t
ax and prior year credit

Form consoli- short-term sort-
invest

... t of N-b- Amc- N-c, Amount N,uaL'r A- ~, L
1120-S dated capital rates credit returns of f f

returns loss returns returns returns
T)-.-d Th-.-d T~-d (7~-d Th-.-d ( 77-.-d 7h-.-d (Th-.-d 77-d D.-d f 7h...-d
&I I _.) d.11 ... d.11 ... d.11 ... &11 ... d.1 1—) &11 ...) d.11 ...) &11 ... ) &11 ... )

(3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14) (15) (16) (17)

Total ................................... 1,286,874 41y280 5,772,296 78,872,62, 77,100,335 73,997y883 -34,449,111 73,504 381,086 2,006,385 32,442,7L6 6,197 _~,361,270 658,795 29,581,456 21,427 13,3~6,509

Returns with net inc orte , total ................ 821,472 e~9,267 5,507,480 65,5U7,256 77,099,649 73,997,197 34,445,286 69,941 381,077 -,,006,329 32,438,957 6,197 2,861,270 65-1,69,' 29, 577, E.37, -,0,630 13,335,365
With income taxed at normal tax and suxtax
rates, total ............................... 706,846 21,952 2,976,429 80,256,648 76p664,105 73,997,19- 34,3355,345 68,9,27 380, 631 1,995,660 32,339,685 6,105 2,856,653 650,885 29,4S3,032 ;20,4~'? 1-3j 2721994
Under $5,000 .............................. 281,791 712 104,542 638,2017 478,925 433,644 96,160 1,299 103,973 11,319 84,841 5,14 69 ~44,486 84,773 591 1 128
$5,000 under $10,000...................... JG4,430 701 93,878 849,952 747,1917 704,48C) 169,305 962 51,912 i~,26'~ 150,038 272 165 94,77n l4q,q-~ 401

,
' 4e~

$iG,OW -der $1 ~, 000 ..................... ~5,989 489 '/3,166 889,174 324,815 782,118 190,947 1, Y,2 37,021 20,699 170,~48 274 6,~,198 16),9-4 234

,

3 5.6
$15,000 -der $20,000 .................. ... 48,104 557 75,626 910,258 853,946 813,012 199,140 850 29,560 20,634 178,506 193 170 46,181 178,336 273

1
1

9'7,
$20,000 -der $25,000 ..................... 46,900 536 52,994 1,110,586 1,056,911 ]-,035,397 247,303 1,0?9 30,751 22,949 224,354 172 211 45,666 224,143 195

;
1 632

$25,000 -der $30,000 ..................... 31,972 48", 6,2,671 948,548 895,687 848,391 223,518 1,038 22,319 21,413 2C),,105 47 309 31,165 201,796 222 2 945
$30,000 -der $35,ODO ..................... 17,286 249 27,382 605,728 566,280 549,985 163,254 682 12,372 15,693 147,571 8-1 85 16,803 147,286 118

,
785$35pOOO order $40,000 ..................... 13,030 174 22,571 525,352 497,713 480,341 156,923 600 9,568 13,355 143,568 101 232 12,817 143,336 136 1 .202

$40,000 under $45,000 ..................... 9,805 200 30,254 453,794 432,324 409,993 144,754 692 7,271 9,469 135,.285 67 333 9,692 134,952 83
,

2 106
$45,000 -der $50,000 ..................... 8,039 204 15,203 409,252 387,446 377,022 135,469 474 6,349 10,538 124,931 55 93 7,936 124,838 94

,

776
$50,000 -der $60,000 ..................... 12,189 441 37,217 ?18,746 692,718 660,713 252,257 763 9,738 17,967 234,290 138 1,011 12,027 233,279 213 3 591$60,000 -der $70,000 ..................... 8,709 332 26,630 615,058 584,748 560,831 ~23,564 782 7,121 15,410 208,154 150 191 8,660 207,363 163

,
3 4-45$70)000 under $80, 000 ..................... 6,720 256 16,720 538,518 514,546 500, 038 ~03,058 461 5,6,37 11,614 191,444 57 245 6,717 191,199 142
,

1 968$80)000 under $90,000 ..................... 5,360 198 15,842 490,787 464,139 451,224 187,780 237 4,630 10,343 1?7,437 77 284 5,357 177,153 138
,
1564$90,000 -der $100,000 .................... 4,436 207 15,513 447,144 430,986 418,714 177,589 513 3,865 9,016 168,573 96 300 4,435 168,273 188

,
3,598

$100,000 -der $150,000 ................... :L2, 692 824 59,630 1,679,897, 1,600,032 1,546,936 682,315 1,419 11,056 32,100 650,215 308 3,517 12,658 646,698 548 19 042
$150,000 -der $200,000 ................... 6,923 533 54,944 1,330,776 1,236,007 1,19(),080 543,52? 1,451 6,245 23,224 520,303 194 2,813 6,915 517,490 824

,
49228

$200,000 under $250,000 ................... 4,084 -349 28,078 976,566 933,591 908, C)07 418,956 880 3,786 is, 09c) 400,866 190 4,172 4,063 396,694 1,190
,

37 329
$250,000 -der $500,000 ................... 8,40(7 1,332 86,678 3,136,545 3,002,581 2,925,115 1,376,684 2,708 7,857 58,283 1,318,601 508 10,646 8,393 1,307,955 5,472

,
290,848

$500,000 -der $1,000,000 ................. 4,610 1,419 107,041 3,471,697 3,302,492 3,204,642 1,538,918 2,418 4,379 59,448 l,479,470 556 17,?68 4,596 1,461,702, 4,li2 56_775

$1,000,000 -der $5,000,000 ............... 3,957 3,968 323,994 9,033,265 8,532,337 8,213,475 4,014,774 14,9()8 3,837 192,222 3,82,?,552 990 99,532 3,945 3,723,020 3, '113 1 ~~47 486
$5,000,000 under $10,0001000 .............. 620 1,725 43,158 4,736,cl7 4,o49,587 4,306,4J9 3,252 610 1,27,888 1,999,821 331 78,045 616 1,9~1,77b 600

, ,
1 045 333

$10,000,000 -der $25,000,000 ............. 440 1,740 808,667 1,7 68, 899 7,466,779 6,658,112 3,399,570 3,967 434 192,416 3,207,154 268 180,01r 437 3,027,139 435
, ,

1741 563
$25,000,000 -der $50,0001000 ............. 170 1,24,~ 131,389 6,331,219 6,150,293 6,018,9C4

-
924,464 3,574 169 198,660 ~,725,8C,4 121 231~,125 1170 1, 486, b'79 169

, ,
1,433 364

$50,000,000 under $100,000,000 ............ 117 1,485 220,980 8,684,913. 3,453,112 8,237,132 4,014,7~3 6,361 116 316,1,21 3,698,632 89 412,112 117 3_8615~0 116
,

1 924 152
$100,000,D00 or more ...................... 66 1,592 241,461 22,954,832 22,003,913 21,762,452 10,5~2,454 16,515 65 547,532 9,974,922 58 1,SG4,137 65 3,170,785 66

, ,
4,4-8 6, 6, 7

With no income taxed at normal tax and -r-
tax rates, total ........................... 114,626 7,315 2,531,051 5,,~ 50, 608 435,54-4 - lD9,941 1,014 446 iO, 669 99,27o 92 4,617, 1,807 94,655 193 32,371
With income tax before addition of tax
from recomputing prior year investment
credit ................................... 1,3a.4 604 525,662 614,527 435,544 - 109,296 369 446 10,669 98,6~17 92 4,617 1,302 94,010 115 24 335

With income tax from -omputirg prior
,

year investment credit only .............. 50~1 253 18,706 71,236 - - 645 645 - - 645 - - ~n, 645
Nontaxable ................................ ll,~~8017 6,458 .1,986,683 4,564,845 - - - - - - - - - - - 69 6~941

Returns without net income, total ............. 46o,402 12,013 264,816 -6,634,634 686 686 3,825 3,~63 9 56 3,769 - - 6,103 3,769 797 21,144
With income tax before addition of tax from
recomputing prior year investmer- cred-t ... 19 - 13,786 -3~,-~b6 686 686 6~ - 9 56 206 -

-
17 - -

With income tax from recomputing prior year
investment credit oul ...................... 6,086 1,082 1 27,,~31 -356,670 - - 3,563 3,563 D63 6,086 3,563 113 7,164

Footnote at end of table. See text for explanatory statements and f- "Description of the Sample and Limitations of the Datc."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 10. -INCOME SUBJECT TO TAX: NUMBER OF RETURNS AND OF SUBSIDIARIES, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, ANDPAYMENTS ON DECLARATIONS OF ESTIMATED TAX, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES-Continued

Returns with regul ar tax Returns with alternative tax under section 1201

In o
Income subject to

tax

Income status and size of income taxed at Net income

c me
taxed at

normal tax ncome tax
Investment Foreign

Tax after
foreign tax

Net income
Net

long-term
Income

taxed at Investment Foreign

Tax after
foreign tay

normal tax and surtax rates Number of or deficit
and surtax

credit tax credit
and

i
Number of or deficit capital gain normal tax

Income tax
credit tax credit

d
e`returns

rates

v
n,e

s
tment

redit
returns taxed at 25 and surtax

1

inv stment

percent rates
credit

(7?...-d (77...-d (Th-.-d (7~.-d (77-.-d (no-md
~

(77.-.-d (Th-d (Th...-d (77....-d
d.11 ... d.11-.) d.11-) d.11 ... d.11 ... d.11.,.) d.11 ... d.11 ... d.11 ... d,11-) d.11.,.) d.11.,.) &11...

(18) (19) (20) 1 (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) 1 (32)

Total ....................................... 671,050 30,479,206 28,949,979 12,191,472 573,954 441,270 11,176,248 37,129 50,356,203 3,102,452 45,047,9G4 22,253,431 1,432,431 2,420,000 18, 401, OOC

Returns with net income, total .................... 671,031 30,514,972 28,949,293 12,191,210 573,898 441,270 11,176,042 37,129 50,356,203 3,102,452 45,047,904 22,253,431 1,432,431 2,420,000 18,401,000
With income taxed at normal tax and surtax
rates, total ................................... 671,022 30,392,002 28,949,293 12,191,105 573,898 441,270 11,175,937 35,824 49,864,646 2,666,908 45,047,904 22,144,240 1,421,762 2,415,383 l8y307,095
Under $5~000 ..................................
$5 ODO under $10 000

28Oy4O7
8

584,519 430,826 83,937 l0o614 33 73,290 1,364 53,688 45,281 2,818 12,223 705 35 11,483, , ..........................
$10 000 under $15 000

102, 33 787,657 693,471 155,607 18,420 112 137,(Y75 1,597 62,295 42,717 11,009 13,698 847 53 12,798, , .........................
$15 000 under $20 000

64,8" 823,216 768,195 176,505 19,406 215 156,884 1,145 65,958 42,697 13,923 14,442 1,293 59 13,090
, , .........................
000 under $25$20 000

46,809
45 259

834,245 790,826 183,060 19,502 103 163,455 1,295 ?6,013 40,934 22,186 16,080 1,132 67 14,881
, , ......................... , 1,043,842 998,741 232,554 21,316 188 211,050 1,641 66,744 21,514 36,656 14,749 1,633 23 13, 093

$25,000 =der $30,000 .........................
$30 000 -der $35 000

28,651 790,724 759,388 188,976 17,625 130 171,221 3,321 157,824 47,296 89,003 34,542 3,788 179 30,575, , .........................
$35 DOO under $40 000

15,016 506,092 477,869 138,475 12,437 254 125y784 2,270 99,636 16,295 72,116 24,779 3,246 31 21,502, , .........................
$40,000 -der $45,000 ...............

11,265
8 373

433,651
363 716

415,129
349 788

132,011
48

9,991 186 121,834 1,765 91,701 17,372 65,212 24,912 3,364 46 21j502..........
$45,000 under $50 000 ....

,
6 874

,
337 624

,
3

11 ,76 7,045 48 111,671 1,432 90,078 22,331 60,205 25,990 2,424 285 23,281, ..................... , , 22,339 113,629 7,874 79 105,676 1,165 71,628 10,424 54,683 21,840 2,664 14 19,162
$50,000 under $60,000 .........................
$60 ODO -der $70 000

10,317 5?3,691 559,275 207,049 13,752 897 192,400 1,872 145,055 32,005 101,438 45,208 4,215 114 40,879, , .........................
$70 000 under $80 000 6

7,242
5

481,475 466,107 180,893 11,130 741 169,022 1,467 133,583 23,917 94,724 42,671 4,280 50 38,341, , ...... ..................
$80 000 under $90 000

,599
4

431,925 416,620 166,129 8,685 153 157,291 1,121 106,593 14,508 83,418 36,929 2,929 92 33,908, , .........................
$90 000 under $100 000

,350
3 566

382,379
4 4

366,189 149,879 7,797 223 141,859 1,010 108,408 12,915 85,035 37,901 2,546 61 35,294, , ........................ , 2,313 336,486 140,165 5,952 133 134,080 870 104,830 12,272 82,228 37,424 3,064 167 34,193
$100,000 -der $150,000 .......................
$150 000 -der $200 000

9,891
8

1,248,694 1,206,601 522,061 22,940 2,812 496,309 2,801 431,203 53,096 340,335 160,254 9,160 705 150,389, , .......................
$200 000 -der $250 000

5,0 4
3 079

935,251
4

873,410 390,533 15,356 2,263 372,914 1,839 395,525 45,927 316,670 152,994 7,868 550 144,576, , .......................
$250 000 under $500 000

,
5 99

70 ,131 683,617
`

310,468 11,837 3,675 294,956 1,005 272,435 25,584 224,390 108,488 6,253 497 101,738, , .......................
$500 000 under $1 000OG0

, 1
2 993

2,155,090
2 53 3

2,0 75,676
8

963,046 34,584 8,580 919,882 2,416 981,455 77,466 849,439 43-3,838 23,699 2,066 388,073
, ................ I ...., , , ,1 ,10 2,071, 01 978,898 32,572 10,067 936,259 1,617 1,318,594 97,850 1,132,841 560,020 26,876 7,701 525,443

$1,000,000 under $5,000,000 ...................
$5 000 000 -der $10 000 000

2,124
33

4,455,640
8

4,239,898 2,025,760 84,133 43,451 1,898,176 1,833 4,577,645 318,862 3,973,577 1,989,014 108,089 56,081 1,824,844, , , 1 ..................
$10 000 000 -der $25 000 000

2
139

1,6 6,563
46 6582

1,618,165 776,166 33,379 32,086 710,701 387 3,050,354 243,148 2,688,274 1,351,543 94,509 45,959 1,22-1,075
, , , ............... 1.,

$25 000 000 -der $50 000 000 46
,1 ,

1 595 706
1,972,055 946,611 40,328 56,593 849,690 301 5,622,241 808,667 4,686,057 2,452,959 152,088 123,422 2,177,449

, , , , .................
$50 000 000 =der $100 000 000 25

, ,
1 797 78

1,529,346 734,651 31,855 72,655 630,141 124 4,735,513 131,389 4,489,558 2,189,813 166,805 166,470 1,856,538
, , , , ................

$100 000 000 or more
, ,1 1,762,794 846,770 32,12.1 70,354 744,295 92 6,887,733 220,980 6,474,338 3,167,983 284,000 341,758 2,542,225

, , .......................... 12 2,796,918 2,764,681 1,328,508 43,247 135,239 1,150,022 54 20,157,914 241,461 18,997,771 9,193,946 504,285 1,668,898 7,020,763
With no income taxed at normal tax and surtax
rates, total ...................................
With income tax before addition of tax from

1,305 491,557 435,544 - 109,191 10,669 4,617 93,905

recomputing prior year investment credit .....
With income tax from recomputing prior year

1,305 491,557 435,544 - 109,191 10,669 4,617 93,905

investment credit only .......................
Nontaxable ....................................

- - - - - - - -

Returns without net income, total ................. 19 -35,766 686 262 56 - 206
With income tax before addition of tax from
recomputing prior year investment credit ....... 19 -35,766 686 262 56 - 206

With income tax from recomputing prior year
investment credit only .........................

. -

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORA77ON FLETURNS

Table 11. -NUMBER OF RETURNS, AND SELECTED INCOME AND TAX ITEMS, BY MONTH ACCOUNTING PERIOD ENDED

Returns with net income Ret~ without net incomel

Total
Net long-

term capital
Dividends

Net lory-
term capital

Dividends

number of Total gain reduced
received

from
Net Income

subject
Income tax

Foreign Investment Total gain reduced
received

from Deficit
Inc

Accounting period ended active Number of receipts by net short,- domestic
inocne

to tax
tax credit credit Number of receipt a by net short-

domestic
tax

corporation returns term capital
corporations

returns term Capital
corporationsret~ loss o.s

(7h...-d (Th--d (?~-d (7b--d (7)-.-d (7h-.-d (Th--w (7~-.d (7hm-d (71-d (Th...-d (Th--d (Th .. d
d.1 I-) d.11".) d.1 I -.) d.Jl-.) bjj-.) &11 ... 'bil... d.11-) dllars) d.1J ... d.1 I ... d.11 ... ) &11...)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1.1) (12) (13) (14) (15) (16)

Total ................... 1,468,725 939,846 1,180,714,247 5,644,5W 1 4,333,289 1 87,740,224 77,099,900 34,445,349 2,861,270 2,006,329 528,879 1 125,803,650 279,181 1 101, 674 7,212,518 3,825

.A_,_,_-1 r,turn,

December 1966 ............... 638,916 412,631 729,697,369 3,779,823 3,390,836 62,843,889 56,448o230 25,740,648 2,663,168 1,556,640 226,285 58,790,433 147,141 74,922 3,159,043 1,424

Noncalendar year, total ..... 747,478 490,267 433,051,629 1,803,080 924,827 23,507,412 19,401,692 8,168,249 188,541 428,353 257,211 62,340,424 124,352 25,155 3,515,a92 2,060

July 1966................. 51,176 33,298 29,072,285 101,060 45,519 1,452,860 1,226,633 509,246 7,059 28,633 17,678 3,940,918 5,558 1,167 240,964 63

August 1966 ............... 54,604 35,804 28,943,981 156,235 46,775 1,568,100 1,291,588 536,911 16,355 31,465 18,800 3,674,012 7,892 1,224 243,864 86

September 1966 ............ 96,332 64,094 52,266,393 181,416 135,636 3,128,633 2,586,827 1,092,210 26,489 66,231 32,248 7,970,234 14,947 3,056 467,731 162

October 1966 .............. 58,820 39,311 41,686,899 324,668 199,965 2,647,363 2,022,605 874,857 39,774 46,764 19,509 5,777,920 11,873 4o663 276,346 487

November 1966 ............. 38,872 25,501 23,939,162 347,780 147,583 1,915,979 1,341,548 581,943 12,022 30,004 13,371 2,900,586 5,286 2,254 189,144 90

January 1967 .............. 48,023 33,566 52,496,520 102,643 87,508 2,469,762 2,158,744 947,642 8,483 37,023 14,457 4,164o677 6,837 1,331 216,260 101

February 1967 ............. 48,832 31,287 26,766,611 56,218 18,140 1,184,368 1,014,857 424,013 6,457 21,284 17,545 3,384,298 6,233 1,790 204,121 242

March 1967 ................ 96,495 63,544 49,379,148 152,610 44,365 2,496,102 2,088,996 854,581 20,368 44,183 32,951 9,234,0174 17,460 3,470 448,025 296

April 1967 ................ 61,912 38,633 29,289,409 133,580 60,452 1,562,207 1,257,899 517,630 11,974 28,668 23,279 5,059,310 8,901 2,247 339,760 140

May 1967 .................. 54,652 34,776 24,788,792 60,635 -34,896 1,095,318 909,166 360,562 2,405 17,663 19,876 4,31.6,196 7,522 1,034 238,876 98

J~e 1967 ................. 137,760 90,463 74,422,429 186,235 103,988 3,986,820 3,502,829 1,468,654 37,155 76,435 47,297 11,898,199 31,843 2,919 650,801 295

Part year returns, total ...... 82,331 36,948 17,965,249 61,685 17,626 1,388,923 1,249,978 536,452 9,561 21,336 45,383 4,672,793 7,688 1,597 537,583 341

July 1966 ................... 4,958 1,915 752,799 2,902 3,060 44,345 36,149 14,363 439 749 3,043 470,569 1,367 149 31,227 27

August 1966 ................. 4,723 2,159 623,909 3,830 502 44,892 36,109 14,171 46 789 2,564 164,650 68 156 24,267 12

September 1966 .............. 7,44C 3,921 1,498,619 4,224 1,042 94,555 83,426 33,015 281 1,884 3,519 440,586 285 185 37,371 30

October 1966 ................ 5,574 2,614 1,355,335 4,943 495 63,013 58,780 22,479 1,770 1,385 2,960 336,276 207 63 47,559 -

November 1966............... 4,814 2,581 922,031 6,048 1,841 99,121 84,106 35,980 33 1,276 2,233 141,348 573 18 36,159 -

December 1966............... 23,799 9,262 4,543,039 25,294 6,290 297,818 261,823 108,721 835 5,528 14,537 1,277,191 1,282 3-30 150,526 46

January 1967 ................ 4,073 2,123 855,78? 1,354 522 48,53? 39,934 15,496 494 785 1,950 273,848 25 1 41,356 32

February 1967 ............... 3,691 1,543 521,917 1,764 453 39,753 35,444 14,613 14 396 2,148 340,348 161 26 30,247 194

March 1967 .................. 6,485 3,356 1,271,159 1,579 798 80,093 72,317 30,128 14 1,315 3,129 235,482 52 3 31,444 -

April 1967 .................. 4,239 1,782 783,904 2,497 288 43,359 38,542 15,301 33 994 2,457 413,469 2,860 400 34,996

May 1967 .................... 3,931 1,688 2,748,381 3,275 1,011 391,830 368,444 174,263 576 3,659 2,243 179,920 295 94 32,734

J=e 1967 ................... . 8,604 4,OD4 . 2,088,369 3,985 1,324 151,607 134,904 57,922 5,026 1 2,576 1 4,600
1

399,106 1 513 1 172 1 39,797 1

lIncame subject to tax of W62000 and investment credit of 456pOOD were reported on returns without net income.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 12. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, CREDIT FOR TAXPAID ON NONHIGHWAY GAS AND LUBRICATING OIL, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND INVESTMENT CREDIT CARRYOVER AND UNUSED CREDIT, BYINCOME AND TAX STATUS, BY MONTH ACCOUNTING PERIOD ENDED

Part I.-TOTAL

Re

Dividend s received Income subject to tax Income tax
from domestic
corporations Tax before recomputing prior

Year investment credit
Total

number of
Net long -

term capital Additional tax under
active gain reduced Intragroup

Net long- Income controlled group Tax from
Accounting period ended

.
orporation Number by net divide d Net income temcapital taxed at provisions for remaputing
returns of

t
short-term n s

qualifying
gain taxed

t 25
normal tax

d t
Total

Reduction Multiple prior year
other than re urns capital Total for 100

a an sur ax Total i t investment
Form 1120-S loss percent percent rates n sur

t
ax

i
surtax credit

deduction,
exemp on

under
exemption

under
s

section section
1561 1562

(7)..-d P)w-d (Th...-d (Th...-d (7h--d (7h--d (M..-d (7~.-d (Th ..md (7?...-d (Th-dd. I ... d,11 ...) d.11 ... d,11 ... b11 ... d.11... d. 11-) d~ll ...) d.11 ... d.11-I-) d.11 ...
(2)

-

(3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Total .................... 1,286,874 821,472 51507,480 4,326,825 366,008 85,507,256 3,102,452 73,997,197 34,445,286 34,375,345 15,485 99,508 69,941

Annual returns: - -
December 1966 ................ 555,248 358,937 3,729,035 3,3V 512 264,124 61,909,017 2,444,104 54,004,126 25, 740,648 25,690,454 7,296 40,103 50,194
Noncalendar year, total ...... 658,771 429,536 1,721,432 921,713 101,698 22,249,608 618,891 18,782,550 8,168,186 8,151,287 7,215 55,299 16,899

July 1966 .................. 45,517 29,644 98,324 45,319 7,348 1,390,390 48,988 1,177,645 509,246 508,158 353 8843 1 088August 1966 ................
S t

48,561 31,526 152,786 46,611 2,396 1,476,585 50,803 1,240,785 536,911 535,908 415
,
6943

,
1 003ep ember 1966 ............. 85,671 57,013 172,145 135,343 1,895 2,968,580 67,692 2,519,135 1,092,210 1,089,808 892

,
8637

,
2 402October 1966 ...............

N
52,753 35,428 320,938 199,925 5,837 2,581,658 52,004 1,970,601 874,857 873,216 598

,
4 672

,
1 641ovember 1966 .............. 34,334 22,869 342,990 147,431 3,069 1,866,653 33,802 1,307,746 581,943 580,891 850

,
2,727

,
1,052

January 1967 ....... : ....... 40,238 27,927 95,519 87,030 35,613 2,339,677 68,610 2,090,134 947,642 946,451 779 6 278 1 191February 1967 .............. 41,708 26,049 51,852 17,832 1,808 1,086,637 36,132 978,725 424,013 423,115 244
,

2 542
,
898March 1967 ................. 84,250 54,789 141,114 43,866 4,093 2,274,270 88,173 2,000,823 854,581 852,240 983

,
6 323 2 341April 1967.................

Ma 1967
54,471
4

33,424 117,686 60,238 931 1,472,996 38,337 1,219,562 517,630 516,335 672
,

4,108
,

1,295y ...................
June 1967

9,055 30:977 54,290 34,726 963 1,012,624 31,541 877,617 360,560 359,493 424 3,084 1,067.................. 122,213 79,890 173,788 103,392 37,745 3,779,538 102,809 3,399,777 1,468,593 1,465,672 1,005 10,124 2,921

Part year returns, total ....... 72,855 32,999 57,013 17,600 186 1,348,631 39,457 1,210,521 536,452 533,604 974 4,106 2,848
July 1966 .................... 4,678 1,830 2,902 3,060 - 44,032 881 35,268 14,363 14,135 33 312 228August 1966 .................. 4,288 1,860 3,789 502 - 41,929 731 35,378 14,171 14,116 112 128 55September 1966 ............... 6,760 3,513 3,323 1,042 - 91,243 683 82,743 33,015 32 705 23 487 310October 1966 ................. 5,196 2,399 4,875 469 - 60,825 4,648 54,132 22,479

,
22 294 66 410 185November 1966 ................ 4,217 2,309 5,503 1,841 - 94,599 2,516 81,590 35,980

,
35 840 20 300 140December 1966 ................ 19,925 8,168 24,516 6,290 - 281,086 22,074 239,749 108,721

,
108,204 361 931 517

January 1967 ................. 3,368 1,769 816 522 - 43,181 468 39o466 15,496 15 287 28 348 209February 1967 ................ 3,310 1,462 1,037 453 - 38,279 924 34,520 14,613
,

14,412 32 208 201March 1967 ...................
April 1967

5,751 2,894 1,579 798 - 75,800 779 71,538 30,128 29,959 96 267 169...................
May 1967

3,751
3 742

1,593 1,921 288 - 41,968 1,053 37,489 l5o301 15,177 16 192 124.....................
June 1967

, 1,553 3,275 1,011 - 388,947 2,179 366,265 174,263 173,853 138 162 410.................... 7,869 3,649 3,4771 1,324 186 146,742 2,521 132,383 57,922 57,6221 49 361 300

Returns ith net income -Continued

Income tax after foreign tax Credit for
and investment credits certain U S

A ti i
Foreign Investment -_Before recomputing prior

. .
tax paid on Payments on

declarations Investment Unusedccoun ng per od ended tax credit credit
T t l

year investment credit nonhighway of
esti- credit investment

o a gas and
mated tax carryover credit

Amount lubricating
Number of oil

( 7)...-d (Th--d (M..-d returns (77...-d (77...-d (77...-d (M.-d (M..-d
dbil-) d.11.r.) d.11-0 &11 ...) d.1 I-) ~bll-) d,11.r.) d.IJ.r.)
(14) - (15) (16) (17) (18) (19) (20) (21) (22)

Total ..................... ............. ................. 2,861,270 2,006,329 29,577,687 648,998 29,507,746 29,574 13,305,365 857,389 1,142,939
Annual returns:
December 1966 ................. ...................... ........ 2,663,168 1,556,640 21,520,840 286,139 21,470,646 22,559 10,686,660 665,973 915,741
Noncalendar year, total ....... ............. ......... ........ 188,541 428,353 7,551,292 336,533 7,534,393 6,756 2,427,055 176,233 204,915July 1966 ....................

August 1966
............ ......... ........ 7,059 28,633 473,554 23,570 472,466 807 1-32,005 12,838 13,511..................

September 1966
............ ................. 16,355 31,465 489,091 24,338 488,088 225 151,324 11,303 13,350...............

October 1966
............ ......... ........ 26,489 66,231 999,490 44,260 997,088 586 276,544 25,626 33,334.................

November 1966
............ ......... ........ 39,774 46,764 788,319 27,981 786,678 583 243,059 10,084 12,516............................ ......... ........ 12,022 30,004 539,917 18,295 538:865 251 178,418 12,098 11,948

January 1967 .................
February 1967

............ ......... ........ 8,483 37,023 402,136 23,216 900,945 296 358,678 14,161 17,305................
March 1967

............ ......... ........ 6,457 21,284 396,272 19,779 395,374 446 1.35,141 5,937 8,128...................
April 1967

............ ......... ........ 20,368 44,183 790,030 42,472 787,689 1,180 235,378 20,419 24,917...................
My 1967

............ ......... ........ 11,974 28,668 476,988 26,159 475,693 707 143,781 13,111 14,027.....................
June 1967

............ ......... ........ 2,405 17,663 340,492 24,311 339,425 503 89,503 8,291 '10,405.................... ............ ......... ........ 37,155 76,435 1,355,003 62,152 1,352,082 1,172 483,224 42,365 45,474
Part year returns, total ......... ............ ......... ........ 9,561 21,336 505,555 26,306 502,707 259 191,650 15,183 22,283
July 1966 ......................
August 1966

............ ......... ........ 439 749 13,175 1,387 12,947 4 3,940 700 795....................
September 1966.................

............

............
.........
.........

........

........
46

281
789

1,884
2-3,336
30 850

1,512
2 717

1.3,281
30 540

4
12

3,894
924

1,172 1,325
October 1966 ...................
November 1966

............ ......... ........ 1,770 1,385
,

19,324
,

2,009
,

19,139 9
7,
4,406

791
2,307

1,134
5,524..................

December 1966
............ ......... ........ 33 1,276 34,671 1,780 34,531 22 13,902 118 428...... ............ ............ ......... ........ 835 5,528 102,358 6,435 101,941 135 41,737 3,941 6,244

January 1967 ...................
February 1967

............ ......... ........ 494 785 14,217 1,452 14,008 18 2,352 471 484..................
March 1967

............ ......... ........ 14 396 14,203 1,236 14,002 4 2,241 433 595.....................
April 1967

............ ......... ........ 14 1,315 28,799 2,251 28,630 3 9,072 871 1,0()9.....................
May 1967

............ ......... ........ 33 994 14,274 1,426 14,150 9 6,509 1,592 2,218.......................
June 1967

............ ......... ........ 576 3,659 170,028 1,132 169,618 14 68,880 1,377 571................................................... . 5,026 2,576 50,320 , 2,969, 50~0201 25, 26,793, 1,4101 1,956
botnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-,,
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Table 12. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, CREDIT FOR TAX
PAID ON NONHIGHWAY GAS AND LUBRICATING OIL, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND INVESTMENT CREDIT CARRYOVER AND UNUSED CREDIT, BY
INCOME AND TAX STATUS, BY MONTH ACCOUNTING PERIOD ENDED-Continued

Part I - -TOTAL-Cont i nued

Returns without net income'

Dividends received from
Met long- domestic corporations

Income tax
Total i

Credit for
term capital n-

certain U.S.
gain reduced Intrcg,-p come tax

tax paid
0

Payments on
Investment U

Accounting period ended Number by net dividend. Deficit
Tax from

recomputing
after for

-a
ign tax and

nonhighway
declarations

f ti credit
nused

investment
of sh-t-term Total

qcalifying
for 100 Total prior year inv-tent

'a. and
9

-o ..ma
ted tax

carryover credit
returns capital

ercent investment credits
lubricating

loan p
deduction credit oil

(7?.....d (n.-d (77,...-d (Th...-d (7h...-d (77--d (7h...-d (D.-d (Th...-d (77...-d
~11 ...) d.11 ... d.11-r-) &11 ... ) d.11.,.) &ij ... &11-.) d.11-0 dbli- &11...

(23) (24) (25) (26) (27) (28) 1 (29) (30) ~31) (32) (33) (34)

Total ....................... 465,402 264,816 100,872 1,293 6,634,634 3,825 3,563 3,769 11,507 21,144 236,?01 411,336

Annual returns:
December 1966 ................... 196,311 139,053 74,477 946 2,901,862 1,424 1,162 1,368 2,338 11,726 144,309 229,616

Noncalendar year, total ......... 229,235 119,439 24,798 252 3,248,082 2,060 2,060 2,060 9,144 7,537 85,383 159,510

July 1966 ..................... 15,873 5,558 1,164 - 218,295 63 63 63 14 74 5,930 13,356
August 1966 ................... 17,035 7,550 1,208 - 223,462 86 86 86 19 - 5,878 11,033
September 1966 ................ 28,658 14,716 3,021 60 428,981 162 162 162 52 681 7,959 16,743
October 1966 .................. 17,325 11,554 4,645 24 253,539 487 487 48? 33 654 6,896 11,190
November 1966 ................. 11,465 5,061 2,245 - 160,197 90 90 90 28 510 3,599 7,062

January 1967 .................. 12,311 6,056 1,309 62 202,686 101 101 101 19 268 3,172 6,331
February 1967 ................. 15,659 6,154 1,780 80 186,455 242 242 242 140 393 4,501 8,830

March 1967 .................... 29,461 16,424 3,364 - 426,367 296 296 296 348 1,893 12,308 23,106
April 1967 .................... 21,047 ~,583 2,202 16 313,848 140 140 140 8F~ 1,984 7,822 15,066
May 1967 ...................... 18,078 7,174 1,033 10 220,860 98 98 98 8,114 290 7,088 13,129
June 1967 ..................... 42,323 30,609 2,827 - 613,392 295 295 295 289 790 20,230 33,664

Part year returns, total .......... 39,856 6,324 1,597 95 484,690 341 341 341 25 1,881 7,009 22,210

July 1966 ....................... 2,848 1,367 149 - 30,322 27 27 27 - 37 124 1,047

August 1966 ..................... 2,428 68 156 23,956 12 12 12 - 269 286 967
September 1966 .................. 3,247 285 185 34,779 30 30 30 2 753 372 1,925
October 1966 .................... 2,79? 207 63 43,417 - - - - 507 506 2,045
November 1966 ................... 1,908 355 18 25,746

-

- - 2 - 156 623
December 1966 ................... 11,757 317 330 126,369 46 46 46 19 - 1,430 4,666

January 1967 .................... 1,599 25 1 39,636 32 32 32 - 12 524 1,259
February 1967 ................... 1,848 1 26 28,451 194 194 194 - 954 2,136
M.rch 1967 ...................... 2,857 52 3 30,753 - - - 1,404 2,451

April 1967 ...................... 2,158 2,860 400 95 31,508 - 1 340 1'.99

May 1967 ........................ 2,189 274 94 - 32,706 - - 270 715

June 1967 ....................... 4,220 513 172 37,047 - 1 303 643 2,477

Footnote at end of table. See text for explanatory -tatc.-t. and f- 11l)-ipti- of the Sampla and Limitations of the D.t.-11
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 12. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, CREDIT FOR TAX

PAID ON NONHIGHWAY GAS AND LUBRICATING OIL, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND INVESTMENT CREDIT CARRYOVER AND UNUSED CREDIT, BY

INCOME AND TAX STATUS, BY MONTH ACCOUNTING PERIOD ENDED-Continued

Part II.-RETURNS WITH INCOIE TAX BEFORE RECOMPUTING PRIOR YEAR INVESDENT CREDIT, AND BEFORE FOREIGN TAX AND INVESDENT CREDITS

Accounting period ended

Total ....................

Annual returns:
December 1966................

Noncalendar year, total ......

July 1966..................
August 1966................
September 1966 .............
October 1966...............
November 1966 ..............

January 1967...............
February 1967 ..............
March 1967 .................
April 1967.................
May 1967...................
June 1967 ..................

Part year returna, total .......

July 1966 ....................
August 1966 ..................
September 1966 ...............
October 1966 .................
November 1966 ................
December 1966 ................

January 1967 .................
February 1967 ................
March 1967 ...................
April 1967 ...................
May 1967 .....................
June 1967 ....................

Accounting period ended

Total ...................................................

Annual returns:
December 1966.. .............................................

Noncalendar year~ total .....................................

July 1966 .................................................
August 1966 ...............................................
September 1966 ............................................
October 1966 ..............................................
November 1966 .............................................

January 1967 ..............................................
February 1967 .............................................
March 1967 ................................................
April 1967 ................................................
May 1967 ..................................................
June 1967 .................................................

Part year returns, total ......................................

July 1966...................................................
August 1966.................................................
September 1966 ..............................................
October 1966................................................
November 1966 ...............................................
December 1966 ...............................................

January 1967 ................................................
February 1967 ...............................................
MArch 1967 ..................................................
April 1967 ..................................................
May 1967 ....................................................
June 1967 ...................................................

Footnote at end of table. See text for explanatory statements and for "Description of the Szuaple and Limitations of the Data-,,

(13)

(22)

133

Total
numbe f

active
corporation

returns
other th.n~

Form 1120-S

(1)

708,179

308,389

369,606

25,619
27,189
48,555
30,585
19,984

24,850
21,799
46,959
28,792
26,373
68,901

30,184

1,487
1,575
3,296
2,244
2,006
7,786

1,608
1,376
2,636
1,490
1,312
3,368

Number
Of

returns

(2)

708,160

308,370

369,606

25,619
27,189
48,555
30,585
19,984

24,850
21,799
46,959
28,792
26,373
68,901

30,184

1,487
1,575
3,296
2,244
2,006
7,786

1,608
1,376
2,636
1,490
1,312
3,368

long-
=t capitalte
gain reduced

by net
shc~rt-term
capital loss

(3)

3,502,091

2,682,739

775,916

61,696
61,841
88,758
65,529
48,998

76,177
45,424

105,632
50,338
39,433

132,090

43,436

885
921
993

4,871
4,193
22,760

482
1,012
976

1,214
2,439
2,690

Dividends received from
domestic c

Total

(1h...-d

orporations

Intragroup
dividends
qualifying
for 100
percent

deduction

(77--d
&11 ...

(4)

2,986,181

2,567,634

410,057

21,1%
24,526
43,811
41,507
29,117

66,171
14,181
36,597
19,327
21,010
92,654

8,490

236
422
847
249

1,163
3,191

491
11?
312
286
270
906

(5)

311,886

212,375

99,511

7,261
2,018
1,792
5,827
3,069

35,595
560

4,022
899
949

37,519

-

-
-
-
-
-

-
-
-
-

Net
income

(7h...-d
d,11-)

(6)

80,871,175

59,471,299

20,111,013

1,277,442
1,333,813
2,682,429
2,091,796
1,388,819

2,234,397
1,G43,608
2,158,364
1,312,522

945,592
3,642,231

1,288,863

37,419
37,614
86,458
59,615
85,678

268,552

4o,637
35,597
73,712
38,816

384,324
140,441

Returns ith net income

Income subject to tax

Met long-
term cap-
ital gain
t d t"axe..,a..

pe ~

(77--d
dD118,S)

(7)

3,102,452

2,444,104

618,891

48,988
50,903
67,692
52,004
33,802

68,610
36,132
88,173
38,337
31,541

102,809

39,457

881
731
683

4,648
2,516

22,074

468
924
779

1,053
2,179
2,521

tincome
axed at

normal tax
surtaxand tea

ra a

(T?w..-d
d.11 ...

(8)

73,997,197
1

54,004,126

18,782,550

1,177,645
1,240,785
2,519,135
1,970,601
1,307,746

2,090,134
978,725

2,000,823
1,219,562
877,617

3,399,777

1,210,521

35,268
35,378
82,743
54,132
81,590

239,749

39,466
34,520
71,538
37,489

366,265
132,393

Total

(Th-d
d.11 ...

(9)

34,444,641

25,740,519

8,168,047

509,245
536,911

1,092,208
874,837
581,936

947,592
424,010
854,573
517,630
360,529

1,468,576

536,075

14,363
14,159
33,015
22,479
35,980

108,372

15,496
14,613
30,128
15,301

174,263
57,906

Total

Income tax

recomputing prior
year investment credit

Tax before

(n.-d
&11 ...)

(10)

34,375,345

25,690,454

8,151,287

508,158
535,908

1,089,808
873,216
580,891

946,451
423,115
852,240
516,335
359,493

1,465,672

533,604

14,135
14,116
32,705
22,294
35,840

108,204

15,287
14,412
29,959
15,177

173,853
57,622

Additional tax under
controlled group
provisions for

Reduction
in surtax
exemption

under
Section

1561
(7b-.-d

&11 ...)

(11)

15,485

7,296

7,215

353
415
892
598
850

779
244
983
672
424

1,005

974

33
112
23
66
20

361

28
32
96
16

138
49

Multiple
surtax

exemptions
Uad r

section
1562

(7h-.-d
dli-)

(12)

99,508

40,103

55,299

3,884
3,694
7,863
4,672
2,727

6,278
2,542
6,323
4,108
3,084

10,124

4,106

312
128
487
410
300
931

348
208
267
192
162
361

Tax from
recompiting

prior
year

investment
credit

(Th-d
d.1 i ...

69,296

50,065

16,760

1,087
1,003
2,400
1,621
1,045

1,141
895

2,333
1,295
1,036
2,904

2,471

228
43

310
185
140
168

209
201
169
124
410
284

Foreign
tax credit

d.11-)

(14) -

2,861,270

2,663,168

188,541

7,059
16,355
26,489
39,774
12,022

8,483
6,457

20,368
11,974
2,405
37,155

9,561

439
46

281
1,770

33
835

494
14
14
33
576

5,0216

Investment
credit

bzl...

L (15)

2,006,329

1,556,640

428,353

28,633
31,465
66,231
46,764
30,004

37,023
21,284
44,183
28,668
17,663
76,435

21,336

749
789

1,884
1,385
1,276
5,528

785
396

1,315
994

3,659
2,576

Income tax after foreign tax and
investment credits

Total

(Th...-d
&;I ...

(16)

29,577,042

21,520,711

7,551,153

473,553
489,091
999,488
788,299
539,910

902,086
396,269
790,022
476,988
340,461

1,354,986

505,178

1.3,175
13,324
30,850
19,324
34,671

102,009

14,217
14,203
28,799
14,274

170,028
50,304

Returns ith net income-Continued

Before recomputing
prioryear investment radil

Number of
returns

(17)

648,998

286,159

336,533

23,570
24,338
44,260
27,981
18,295

23,216
19,779
42,472
26,159
24,311
62,152

26,306

1,387
1,512
2,717
2, 0D9
1,780
6,435

1,452
1,236
2,251
1,426
1,132
2,969

A]

(7h-.-d
d.11.,.)

(18)

29,507,746

21,470,646

7,534,393

472,466
488,088
997,088
786,678
538,865

900,945
395,374
787,689
475,693
339,425

1,352,082

502,707

12,947
13,281
30,540
19,139
34,531

101,841

14,008
14,002
28,630
14,150
169,618
50,020

Zedlt. fora U.

S-

=~ayd m
gas and

lubricating
oil

(Th...-d
d.11 ...
(19)

28,222

21,526

6,440

793
205
570
540
223

287
436

1,133
692
425

1,136

256

2
4

12
9

22
135

18
4
3
9
14
24

Payments on
declarations

of esti-
mated tax

(Ao.,md
d.11 ...

(20)

13,297,829

10,680,816

2,425,454

1-32,005
151,320
276,347
243,059
178,418

357,725
135,141
235,373
143,781
89,062

483,223

191,559

3,940
3,894
7,924
4,322

13,902
41,737

2,352
2,241
9,065
6,509

68,880
26,793

Investment
credit

carryover

(7h-.-d
&II-)

(21)

629,398

509,418

110,146

8,980
6,666

18,760
6,141
7,652

4,684
4,239

14,834
7,406
5,243

25,541

9,834

11-2
60

480
2,287

2
2,525

349
148
402

1,592
1,221

656

Unused
investment

credit

(77...-d
dll*r,)

833,098

700,826

118,036

8,405
7,068

23,732
6,196
5,704

5,033
5,995

17,314
7,483
6,299

24,817

14,236

164
62
736

5,488
2"

2,748

350
2"
514

2,218
396

1,072



134 Corporation Returns/1966 - Computation and Payment of Tax
ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 12. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, CREDIT FOR TAX
PA

D
ON NONHIGHWAY GAS AND LUBRICATING OIL, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND INVESTMENT CREDIT CARRYOVER AND UNUSED CREDIT, BY

INCOME AND TAX STATUS, BY MONTH ACCOUNTING PERIOD ENDED-Continued
Part III-RETURNS WITHOUT INCOME TAX BEFORE RECOMPUTIM PRIOR YEAR INVESTMENT CREDIT, AND BEFORE FOREIGN TAX AND INVESTMENT CREDITS

Accounting period ended

Total ...................................

Annual returns:
December 1966 ...............................

Nancalendar year, total .....................

July 1966 .................................
August 1966 ................... I ...........
September 1966 ............................
October 1966 ..............................
November 1966 .............................

January 1967 ..............................
February 1967 .............................
March 1967 ................................
April 1967 ................................
May 1967 ..................................
June 1967 .................................

Part Year returns, total ......................

July 1966 ...................................
August 1966 .................................
September 1966 ..............................
October 1966 ................................
November 1966 ...............................
December 1966 ...............................

January 1967................................
February 1967 ...............................
March 1967....................... ..........
April 1967..................................
May 1967 ....................................
Inns 1967...................................

Accounting period ended

Total ...................................

Annual returns:
December 1966 ..................... .........

Noncalenclar year, total .....................

July 1966 .................................
August 1966 ...............................
September 1966 ............................
October 1966 ..............................
November 1966 .............................

January 1967 ..............................
February 1967 .............................
March 1967 ................................
April 1967 ................................
May 1967 ..................................
June 1967 .................................

Part year returns, total ......................

July 1966 .......................... ........
August 1966 ........................ ........
September 1966 ..................... ........
October 1966 ................................
November 1966 ...............................
December 1966 ...............................

January 1967 ................................
February 1967 ...............................
March 1967 ..................................
April 1967..................................
May 1967 ....................................
June 1967 ...................................

Total
number of
active

corporation
returns0
ther than

Form 1120-S

578,695

246,859

289,165

19,898
21,372
37,116
22,168
14,350

15,388
19,909
37,291
25,679
22,682
53,312

42,671

3,191
2,713
3,464
2,952
2,211

12,139

1,760
1,934
3,115
2,261
2,430
4,501

Number
ofreturns

(2)

113,312

50,567

59,930

4,025
4,337
8,458
4,843
2,885

3,077
4,250
7,830
4,632
4,604

10,989

2,815

343
285
217
155
303
382

161
86

258
103
241
281

Net long-
term capital
gain reduced

by net
short-term
apital loss

(A.-d
&11 ...

(3)

2,005,389

1,046,296

945,516

36,628
90,945
83,387

255,409
293,992

19,342
6,428

35,482
67,348
14,857
41,698

13,577

2,017
2,868
2,330

4
1,310
1,756

334
25

603
707
836
787

Dividends received from
domestic corporations

Total

(Th-.-d
bJ1 ...

(4)

1,340,644

819,878

511,656

24,163
22,085
91,532

158,418
118,314

20,859
3,651
7,269

40,911
13,716
10,738

9,110

2,824
80

195
220
678

3,099

31
336
486

2
741
418

Intragroup
dividends

qualifying
for 100
percent

deduction

(Th...-d
dbli ... )

(5)

54,122

51,749

2,187

87
378
103
10
-

18
1,248

71
32
14

226

186

-

186

Returns with net income

Net
income

(7?...-d
dDllar.)

(6)

4,636,081

2,437,718

2,138,595

11-2,948
142,772
286,151
489,862
477,834

105,280
43,029

115,906
160,474
67,032

137,307

59,768

6,613
4,315
4,785
1,210
8,921

12,534

2,544
2,682
2,088
3,152
4,623
6,301

Income tax
from

recomputing
prior year
investment

credit

(I)w..-d
d.11-0

(7)

645

129

139

1
-
2

20
7

50
3
8
-

31
17

377

12

-

-349

-

-
16

Credit for
certain U

-
S

tax paid on
nonhighway
gas and

lubricating
oil

(7h-.-d
d.11 ...

(8)

1,352

1,033

316

14
20
16
43
28

9
10
47
15
78
36

3

2
-

-

1

Payments on
declarations
of esti-
ted taxme

(7)--d
d.11 ...

(9).

7,536

5,844

1,601

-
4

197
-
-

953
-
5
-

441
1

91

-

-
84

7

'Includes 19 returrow-ith deficit of $35,766,000, income subject to tax of $686,000, and income tax of $262,000.
provisions of the Internal Revenue Cole applicable to insurance businesses.
NOTE: See text for explanatory statements and for "Description of the Saa~ple and Limitations of the Data."

Investment
credit

carryover

(7)...-d
&1J.r.)

(10)

227,991

156,555

66,C87

3,858
4,637
6,866
3,943
4,446

9,477
1,698
5,585
5,705
3,048
16,824

5,349

588
1,112

311
20

116
1,416

122
285
469

-156
754

Unwed
investment

credit

(Th...-d
d.11...

(11)

(21)

Tax on returns without net income occurs because of special

309,841

214,915

86,"

5,106
6,282
9,602
6,330
6,244

12,272
2,133
7,603
6,544
4,106

20,657

8,047

631
1,263
398
36
184

3,496

134
351
495

-175
884

Number
of

returns

Returns without net income

Defic,it

(7)...-d
.611-)
(16)

6,598,668

(12)

465,383

196,292

229,235

15,873
172035
28,658
172325
11,465

12,311
15,659
29,461
21,047
18,078
42,323

39,856

2,848
2,428
3,247
2,797
1,908

11,757

1,599
1,848
2,857
2,158
2,189
4,220

Net long-
term capital
gain reduced
a by net
hort-term

capital loss

(Th-.-d
d.1 I ...

(13)

Income tax
from

recamput'r1gprior year
investmentit

~red

&11 ...

(17)

3,563

1,162

2,060

63
86

162
487
90

101
242
296
140
98

295

341

27
12
30
-
-

46

32
194

-

Dividends received from
domestic corporations

Total

d.11.,.)
(14)

251,030

125,267

119,439

5,558
?,550

14,716
11,554
5,061

6,056
6,154

16,424
8,583
7,174

30,609

6,324

1,367
68

285
207
355
317

25
1

52
2,660

274
51.3

92,930

66,535

24,798

1,164
1,208
3,021
4,645
2,245

1,309
1,780
32364
2,202
1,033
22827

1,597

149
156
185
63
18

330

1
26

3
400
94

172

Intragroup
dividends
qualifying

for 100
percent

deduction
(D..-d
&11-)

(15)

1,293]

946

25Z

-
-

60
24

-62
80

-
16
10
-

95

-

95

-

2,866,096

32248,082

218,295
223,462
428,981
253,539
160,197

2022686
186,455
426,367
313,848
220,860
613,392

484,690

302322
23,956
34,779
43,417
25,746

126,369

39,636
28,451
30,753
31,508
32,706
37,047

Credft for
certain U.S.
tax paid on
northighway

a and
91lubricating

oil

~Jl ...

(18)

11,507

2,338

9,144

14
19
52
33
28

19
140
348
88

8,114
289

25

-

2
-
2

19

-

1

Payments on
declarations

of esti-
mated tax

~11...

(19)

21,144

11,726

7,537

74

-681
654
510

268
393

1,893
11984

290
790

12881

37
269
753
507

-
-

12
-

303

Investment
credit2
arryover

d.11 ...

(20)

236,619

3.44,227

85,383

5,930
5,878
7,959
6,896
3,599

3,172
4,501
12,308
7,822
7,088

20,230

7,009

124
286
372
506
156

1,430

524
954

1,404
340
270
643

Unwed
investment

credit

411,258

2292538

159,510

13,356
11,033
16,743
11,190
7,062

6,331
8,830

23,106
15,066
13,129
33,664

22,210

1,047
967

1,925
2,045

623
4,666

12259
2,136
2,451
12899

715
2,477



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 13.-NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS,, CREDIT FOR TAX PAID
ON NONHIGHWAY GAS AND LUBRICATING OIL, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND INVESTMENT CREDIT CARRYOVER AND UNUSED CREDIT, BY SIZE OF INCOME TAX BEFORECREDITS

Dividends received Statutory special deductions Income subject to tax Income tax

from domestic Tax before recomputing prior year
corporations investment cre6it

Net long- Additional tax under

Size of income tax before addition of tax Number of Total
term capital
gain reduced Intragroup

Net income
Net

Net
lo -t r Income taxed

control
rovis

led group
ions for

Tax from
recomputing

from recomputing prior year investment
returns

receipts by net di id nd
or

ti
Dividends

ng e m
at normal

p
i

i t ddit d b f other than
v e s

deficit Total
opera

ng received capital-
ta d Total

i M lti le
r or year
More fore gn ax ancre an e

Form
short-term T t l qualifying loss gain x an Reduct on u p estment

investment credits
1120-S

capital loss
o a

for 100 carryover
deduction

taxed at
.-tax Total in surtax surta~ credit

perce~t 25 percent rates exemption exemptions

deduction under under
section section

1561 1562

(7h..-d (Th...-d (Th-d (7ho.-d (7)-.-d (Th.--d (7~.-d (7),...-d (7h...-d (Th...-d (7)...-d (7?k...-d (Th...-d (7)...-d (Th--d
d.J1 ... dli-) d.11., .) &11 ... dDllars) d~ll ... d.11 ...) d.11 ... d.11 ... ~bll ... d.11 ... d.11.1.) d.11 ...) ,

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15) (16)

Total ................................. 1,286,874 1,255,607,964 5,772,296 4,427,697 367,301 78, 872, 622 5,694,391 2,422,288 2,834,458 3,102,452 73,997,883 34,449,111 34,375,607 15,485 99,508 73,504

Returns with net income, total .............. 821,472 1,138,778,254 5,507,480 4,326,825 366,008 85,5(Y7,256 5,611,129 2,422,288 2,761,196 3,102,452 73,997,197 34,445,286 34,375,345 15,485 99,508 69,941

With income tax , total' ................... 708,160 1,081,609,205 3,502,091 2,986,181 311,886 80,871,175 3,609,796 784,796 2,397,355 3,102,452 73,997,197 34,444,641 34,375,345 15,485 99,508 69,296

Under $5,000 ............................ 497,418 117,964,978 212,704 127,042 1,889 3,117,010 329,686 243,428 85,530 6,321 2,715,796 597,984 594,412 1,549 15,252 3,572

$5,000 under $10,000 .................... 90,312 61,460,200 94,661 56,991 2,091 2,348,738 111,334 63,648 46,967 44,335 2,191,020 558,805 556,254 2,692 28,757 2,551

$10,000 under $15,000 ................... 26,875 25,472,177 62,304 37,785 23 1,067,448 61,204 29,451 31,390 46,905 958,979 316,552 315,561 1,685 11,928 991

$15,000 under $20,000 ................... 17,105 21,512,597 48,723 30,340 2,663 867,436 40,625 14,674 25,71.3 40,582 766,938 289,270 288,177 1,178 7,703 1,093

$20,000 -der $25,ODD................... 11,259 16,611,088 39,698 24,504 3,731 696,147 29,732 7,954 21,217 34,804 631,903 246,730 245,688 796 4,939 1,G42

$25,000 under $50,000 ................... 27,178 51,391,862 122,680 81,975 3,591 2,452,016 112,968 42,068 69,094 108,198 2,234,0171 940,665 938,398 1,842 11,915 2,267

$50,000 -der $100,000.................. 16,964 54,919,855 139,536 10,8,279 3,150 2,885,896 159,936 65,152 91,2SR 125,876 2,604,534 1,186,672 1,183,724 1,539 7,931 2,948

$100,000 -der $250,000 ................. 11,399 66,040,198 277,889 181,666 12,665 4,177,221 197,282 45,725 142,238 205,868 3,696,260 1,763,050 1,759,532 1,405 5,759 3,518

$250,000 under $500,000 ................. 4,401 51,782,296 138,872 129,185 7,745 3,456,845 157,089 43,351 108,017 1.29,681 3,165,943 1,529,840 1,527,390 1,208 2,386 2,450

$500,000 -der $1,000,000 ............... 2,326 51,700,543 171,290 114,878 8,011 3,623,396 148,186 46,031 95,503 166,158 3,311,568 1,620,745 1, 618, (Y72 547 1,342 2,673

$1,000,000 under $10,000,000 ............ 2,504 199,094,210 660,245 833,967 88,157 15,869,094 871,261 153,346 680,136 660,235 14,307,272 7,037o5O2 7,018,639 935 1,423 18,863
$10,000,000 under $50,ODO,000 ........... 355 181,046,401 822,546 416,148 33,169 17,182,009 442,862 11,571 291,326 822,546 15,923,549 7,858,022 7,946,868 96 161 11,154
$50,000,000 under $100,000,000 .......... 40 57,704,366 118,807 272,714 17,080 5,859,503 333,882 5,232 225,032 118,807 5,406,812 2,629,204 2,624,717 - 6 4,487

$100,000,000 or more .................... 24 124,908,434 592,136 570,707 127,921 17,268,416 613,749 13,165 483,905 592,136 l6oO62,532 7,869,600 7,857,913 13 6 11,687

Without income tax,2 ....................... 113,312 17 169 4110 2

389'005

1,340,644 54,122 4,636,081 2,001,333 1,637,492 363,841 - - 645 - - - 645

Returns without net income, total ........... 465,402

6: R29:

13

7,0

:82. 16 100,872 1,293 -6,634,634 73;262 - 73,262 - 686 3,825 262 3,563

With income tax ........................... 19 391 750 13,786 7,942 - -35,766 6,720 - 6,720 - 666 262 262 -

Without income tax2 ....................... 465,383 116,437:9601 251,030 92,930 1,293 -6,598,868 66,542 - 66,542 - - 3,563 3,563

Income tax after foreign tax and
Credit for certain U.S.investment credits
t id h h

Payments on
t t

i tF t ii
wayax pa on non ig

declarations
Inves men Unused

gn axore Investmen orBefo e recomput ng pr gas and lubricating oil . credit investment
Size of income tax before addition of tax from recomputing prior y ear investment credit and credit credit

Total
year investment credit of estimated

tax carryover credit
before foreign tax and investment credits

Number of Amount Number of Amount

(T~-d (7)-.-d (7h...-d returns (D...-d returns (77--4 (M-.-d (7?--d (17...-d
d,11 ... d.11 ... d.11 ...) d.11.,.) d.1 1 ... d.11.,.) d0l ...)

(17) (18) (19) (20) (21) (22) (23) (24) (25) 1 (26)

Total .............................................. .............. ............. .......... ....... 2,861,270 2,006,385 29,581,456 649,015 29,507,952 21,483 41,081 13,326,509 1,094,090 1,554,275

Returns with net income, total ............... ............ .............. ..................... I . ....... 2,861,270 2,006,329 29,577,687 648,998 29,5017,746 18,054 29,574 13 ,305,365 857,389 1,142,939

With income tax, total' ................................ .............. ............. .......... ....... 2,861,270 2,006,329 29,577,042 648,998 29,507,746 1 6,948 28,222 13 ,297,829 629,398 833,098

Under $5,000 ............................. ............ .............. ............. .......... ....... 457 68,585 528,942 442,172 525,370 5,040 1,376 3,29? 52,175 72,074

$5,000 under $10,000 ..................... ............ .............. ....................... ....... 647 52,260 505,898 87,613 503,347 2,401 817 2,842 20,160 16,899

$10,000 under $15,000 .................... ............ .............. ....................... ....... 401 26,636 289,515 26,232 288,524 866 279 2,361 11,156 10,306

$15,000 -der $20,000 .................... ............ .............. ............. .......... ....... 460 22,315 266,495 16,796 265,402 586 303 2,844 7,389 5,160

$20,000 under $25,000 .................... ............ .............. ....................... ....... 893 16,844 228,993 11,127 227,951 483 286 2,601 5,543 4,981

$25,000 under $50,000 .................... ............ .............. ....................... ....... 2o454 52,858 885,353 27,154 883,086 1,638 801 13,175 12,288 9,936

$50,000 -der $100,000................... ............ ........................... .......... ....... 7,379 50,185 1,129,108 16,908 1,126,160 1,341 907 50,014 14,305 18,653
$100,000 under $250,000 .................. ............ .............. ....................... ....... 13,751 74,464 1,674,815 11,378 1,671,2917 1,536 1,639 355,959 18,553 23,646

$250,000 under $500,000 .................. ............ .............. ............. .......... ....... 16,894 60,841 1,452,105 4,391 1,449,655 874 1,247 567,634 30,878 39,471

$500,000 -der $1,000,DDO ................ ............ .............. ....................... ....... 31,488 70,388 1,518,869 2,318 1,516,1% 675 1,659 717,141 27,825 48,697

$1,000,000 under $10,000,000 ............. ............ ..................................... ....... 284,186 383,933 6,369,383 2,491 6,350,520 1,167 7,944 3 ,379,375 168,654 214,900

$10,000,000 under $50,000,000 ............ ............ .............. ....................... ...... 73-2,241 589,172 6,556,609 355 6,545,455 284 6,892 3 ,786,974 149,022 229,180

$50,000,000 =der $100,000,000 ........... ............ ..................................... ...... 410,079 177,231 2,041,894 39 2,037,4017 36 2,262 1 ,102,795 75,299 105,569

$100,000,000 or more ..................... ............ ........................... .......... ....... 1,379,940 360,597 6,129,063 24 6,117,376 21 1,810 3 ,310,817 36,151 33,626

Without income taX2 ........................ ............ .............. ............. .......... ....... - - 645 - - 1,106 1,352 7,536 227,991 309,841

Returns without net income, total ............ ............ ..................................... ....... - 56 3,769 17 206 3,429 11, 5Cr7 21,144 236,701 411,336

With income tax ............................ ............ ........................... .......... ....... - 56 206 17 206 - - - 82 78
Without income taX2 ........................ ............ .............. ............. .......... ....... - - 3,563 - - 3,429 11,507 21,144 236,619 411,258

'Excludes returns with only income tax from recomputing prior year investment credit.
2A,lao includes returns with only income tax from recomputing prior year investment credit.
NOTE: See text for explanatory statements and for -'Description of the Sample and limitations of the Data-"
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Table 14.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, CREDIT FOR TAX PAID ON NONHIGHWAY
GAS AND LUBRICATING OIL, PAYMENTS ON.DECLARATIONS OF ESTIMATED TAX, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND
INVESTMENT CREDITS

Income subject to tax Income tax

Tax before recomputing prior year investment credit

Size of income tax before addition Number of Net income

Net

long-term
Income Additional tax under controlled

group provisions for Tax from

of tax from recomputing prior year returns or deficit capital taxed at - recomputing

investment credit but after f r i n other than gain
normal tax Total Reduction in surtax Multiple surtax prior yearo e g

tax and investment credits Form 1120-S taxed a
and surtax Total

exemption under exemptions under investment

25 percent
rates section 1561 section 1562 credit

(7),usmd (TI.-d (7).-d (Th.-d (T~.-d
Number of

returns

Amount

(Th.-d
Number of

returns

Amount

(Th.-d (7)'.u.-d
d.1 I ... bllars) d.I I... dbll-)

RE7JRKS WITH AND WITHOUT PAII~!ENTS
(4) (5) (6) (7) (8) (9) (10) (11)

ON DECIARATIONS OF ESTIMATED TAX

Total .................................. 1,286,874 78,872,622 3,102,452 73,997,883 34,449,111 34,375,6()7 6,207 15,485 96,261 99,508 73,504

Returns with net income, total ............... 821,472 85,507,256 3,102,452 73,997,197 34,445,286 34,375,345 6,207 15,485 96,261 99,508 69,941

With income tax before credits ............. 708,160 80,871,175 3,102,452 73,997,197 34,444,641 34,375,345 6,207 15,485 96,261 99,508 69,296

With income tax after credits, total ..... 648,998 79,978,623 3,089,374 73,360,208 34,214,047 34,146,493 5,820 14,962 92,597 97,532 67,554

Under $5,000 ........................... 454,727 3,156,479 11,316 2,820,840 634,688 630,768 2,140 1,522 35,945 16,563 3,920
$5,000 under $10,000 ................... 80,0`74 2,289,531 49,080 2,114,624 581,304 579,205 1,311 2,789 21,081 27,678 2,099
$10,000 under $15,000 .................. 25,199 1,037,298 44,112 942,121 317,439 316,670 405 1,528 7,7.-,l 11,540 769
$15 000 under $20,000 .................. 16,062 846,610 36,726 774,191 287,994 287,2?3 292 1,100 4,864 7,257 721
$20:000 under $25,000 .................. 10,467 688,215 35,992 618,320 245,137 244,288 171 744 3,1~2 4,634 849

$25,000 under $50,000 .................. 25,861 2,431,094 109,023 2,211,838 938,239 936,200 448 1,763 7,764 11,603 2,039
$50,000 under $100,000 ................. 16,487 2,957,709 132,041 2,671,653 1,223,0`77 1,220,G83 322 1,545 5,097 7,639 2,994

00,000 under $250,000 ................

50 000 d $500 000

10,951

4 19

4,300,031

78

208,521

39

3,798,751 1,815,298 1,812,083 27C 1,379 3,692 5,532 3,215
, un er , ................ , 7 4,3 ,155 1 ,366 4,028,359 1,947,380 1,944,876 199 1,144 1,512 2,267 2,5G4

$500,000 under $1,000,000 .............. 2,235 3,676,498 174,636 3,381,926 1,657,208 1,654,428 98 504 857 1,287 2,780

~1,000,000 under $10,000,000 ...........

10 000 000 d $50 000 000

2,367 16,523,007 697,003 14,984,720 7,372,798 7,353,747 148 650 922 1,381 19,051
* , un :r , , .......... 330 18,927,395 826,700. 17,270,202 8,507,375 6,494,424 14 81 94 141 12,951
~50,000:DOO und r $100,000,000 ......... 24 5,020,120 99,497 4,612,579 2,241,930 2,238,766 1 7 3 5 3,164
$100,000,000 or more ................... 17 13,846,481 525,361 13,130,084 6,444,180 6,433,682 1 6 3 5 10,498

Without income tax after credits ......... 59,162 892,552 13,078 636,989 230,594 228,852 387 523 3,664 1,976 1,?42

Without income tax before credit,2 ......... 113,312 4,636,081 - - 645 - - - - - 645

Returns without net income ................... 465,402 -6,634,634 - 686 3,825 262 - - - - 3,563

RETUm WITH PAnMTS ON DECIAMTIONS OF
ESTIMATED TAX

Total ................................... 21,427 64,424,497 2,284,948 59,783,730 29,212,298 29,158,242 1,186 6,443 6,800 10,G49 54,056

Returns with net income , total ............... 20,630 64,591,759 2,284,948 59,783,730 29,211,866 29,158,242 1,186 6,443 6,80) 10,049 53,624
With income tax before credits ............. 20,552 64,526,964 2,284,948 59,783o730 29,211,855 29,158,242 1,186 6,443 6,800 10,049 53,613

With income tax after credits, total ..... 20,335 64,239,629 2,282,503 59,569,060 29,108,796 29,055,22? 1,182 6,419 6,76L lO,Oi6 53,569

Under $5,000........................... 1,309 15,485 626 12,133 3,410 3,269 36 28 106 46 141
$5

,
000 under $10,DOO................... 503 17,693 1,173 14,683 5,192 5,094 106 441 1i(D 156 98

$10,000 under $15,000.................. 233 9,608 199 8,939 3,438 3,384 68 421 61 92 54
$15,000 under $20,000.................. 231 12,465 1,475 10,514 4,635 4o494 63 408 63 94 141
$20,000 under $25,000.................. 148 19,269 748 13,648 6,011 5,978 15 85 80 120 33

$25,000 under $50,000.................. 703 90,921 3,124 67,849 30,319 30,005 128 826 226 340 314
$50,000 under $100,000................. 1,835 447,465 24,336 365,217 172,186 171,259 112 610 609 914 927
$100,000 under $250,000................ 6,852 2,746,772 111,405 2,509,323 1,194,733 1,192,735 209 1,107 2,330 3,492 1,998
$250,000 under $500,000................ 3,771 3,948,270 94,565 3,722,595 1,791,411 1,789,311 188 1,079 1,379 2,067 2,100
$500,000 under $1,000,000.............. 2,093 3,413,609 127,715 3,187,234 1,552,222 1,549,980 94 477 7911, 1,196 2,242

$1,000,000 under $10,000,000........... 2,288 16,024,861 631,385 14,663,163 7,202,375 7,183,454 147 843 900 1,348 18,921
$10,000,000 under $50,000,000. ......... 328 18,636,610 660,894 l7o251,099 8,456,754 8,443,816 14 81 94 141 12,938
$50,ODO,000 under $100,000,000......... 24 5,020,120 99,497 4,612,579 2,241,930 2,238,766 1 7 3 5 3,164
$100,000,000 or more ......... ......... 17 13,846,481 525,361 13,130,084 6,444,180 6,433,682 1 6 3 5 10,498

Without income tax after credit,,~ ......... 217 287,335 2,445 214,670 103,059 103,015 4 24 39 33 44

Without income tax before credits' ......... 78 64,795 - - 11 - - - - - 11

Returns without net income .... ............... 797 -167,262 - - 432 - - - - - 432

RETum winfouT PAYmENTs ON DEnAmrioNs OF
FSTIMATED TAX

Total .................................. 1,265,447 14,448,125 817,504 14,214,153 5,236,813 5,217,365 5,021 9,042 89,461 89,459 19,448

Returns with net income, total ............... 800,842 20,915,497 817,504 14,213,467 5,233,420 5,217,103 5,021 9,042 89,461 89,459 16,317

With income tax before credits' ............ 687,606 16,344,211 817,504 14,213,467 5,232,?96 5,217,103 5,021 9,042 89,461 89,459 15,683

With ine ame tax after credits, total ..... 628,663 15,738,994 806,971 13,791,148 5,105,251 5,091,266 4,638 8,543 85,836 87,516 13,985

Under $5,000 ........................... 453,418 3,140,994 ib,690 2oSO8,707 631,278 627,499 2,104 1,494 35,739 16,517 3,779
$5

,
000 under $10,000 ................... 79,571 2,271,838 47,907 2,099,941 576,112 574,111 1,205 2,348 20,971 27,522 2,001

$10,000 under $15,000 .................. 24,966 1,027,690 43,913 933,182 314,001 313,286 337 1,1(Y7 7,690 11,448 715
$15

o

000 under $20,000 .................. 15,831 834,145 35,251 763,677 283,359 282,779 229 692 4,801 7,163 580
$20,000 under $25,000 .................. 10,319 668,946 35,244 604,672 239,126 238,310 156 659 3,032 4,514 816

$25,000 under $50,000 .................. 25,158 2,350,173 105,899 2,143,989 907,920 906,195 320 937 7,538 11,263 1,725
$50,000 under $100,000 ................. 14,652 2,510,244 107,705 2,306,436 1,050,891 1,W,824 210 935 4,488 6,725 2,067
$100,000 under $250,000 ................ 4,099 1,553,259 97,116 1,289,428 620,565 619,348 61 272 1,362 2,340 1,21?
$250,000 under $500,000 ................ 426 429,885 44,801 305,764 155,969 155,565 133 200 404
$500,000 under $1,000,000 .............. 142 262,889 46,921 194,692 104,986 104,448 16

99
60 91 538

$1,000,000 under $10,000,000 ........... 79 498,146 65,618 321,557 170,423 170,293 22 33 130
$10,000,000 or more .................... 2 190,785 165,806 19,103 50,621 50,608 - - - - 13

Without income tax after credits ......... 58,945 605,217 10,633 422,319 127,535 125,837 383 499 3,625 1,943 1,698

Without income tax before creditS2 ......... 113,234 4,571,286 - - 634 - - - - - 634

Returns without net income ................... . 464,605 -6,467,372 - 686 3,393 262 -
1

3,131

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."
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Table 14. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, CREDIT FOR TAX PAID ON NONHIGHWAY

GAS AND LUBRICATING OIL, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND

INVESTMENT CREDITS -Continued

Foreign tax credit Investment credit Income tax before recomputing Total Credit for
Payments

prior year investment credit income tax certain U.S.
Size of income tax before addition

After foreign
r

after tax Pam on decl t"
Unused

of tax from recomputing prior year
dit but after forei ni t t c

tax credit fore' n foreign nonhighway 0
0

investment
ditgnves men re

nt creditst d i ve t
Amount Number of Amount tax d tax and gas and

estimated
cre

ax an n s me
returns Number of

Amount ves nt

credits

investment
credits

lubricating
oil

tax

Th-d (Th-d returns (77-d (Thw.md (Th-d (7~.-d (7~-d (T~-d
d.11 ... d.11 ... d.11 ... d.11... d.11 ... d.11... d.J1 ... d118r.)

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)
RETURNS WITH AND WITHOUT PAYMENTS
ON DECLARATIONS OF ESTIMATED TAX

Total ................................... 6,197 2,861,270 381,086 2,006,385 70`7,772 31,514,337 29,507,952 29,581,456 41,081 13,326,509 1,554,275

Returns with net income, total ................ 6,197 2,861,270 381,0`77 2,006,329 707,753 31~514,075 29,507,746 29,577,687 29,574 13,305,365 1,142,939

With income tax before credits' ............. 6,197 2,861,270 381,077 2,006,329 70(7,753 31,514,0`75 29,507,746 29,577,042 28,222 13,297,829 833,098

With income tax after credits, total ...... 5,632 2,706,916 322,322 1,931,831 648,998 31,439,577 29,507,746 29,575,300 27,033 13,293,439 700,127

Under $5,000 ............................ 938 3,650 179,809 61,395 454,727 627,118 565,723 569,643 1,174 4,375 9,660

$5,000 under $10,000 .................... 474 49,477 49,819 32,225 80,074 529,728 497,503 499,602 594 3,471 5,514

$10,000 under $15,000 ................... 172 1,721 17,636 18,924 25,199 314,949 296,025 296,794 229 2,456 2,810

$15,000 under $20,000 ................... 124 2,060 12,003 14,966 16,062 285,213 270,247 270,968 317 2,154 1,434

$20,000 under $25,000................... 142 3,630 7,861 11,957 10,467 240,658 228,701 229,550 126 3,442 8,569

r5,11 under $50,000................... 383 5,669 21,686 41,937 25,861 930,531 888,594 890,633 657 16,868 9,051

50
,
000 under $100,000.................. 496 23,098 14,481 50,445 16,487 1,196,985 1,146,540 1,149,534 1,029 58,717 20,425

$100,000 under $250,000 ................. 637 46,680 10,188 73,445 10,951 1,765,403 1,691,958 1,695,173 1,615 380,274 28,703

$250,000 under $500,000 ................. 51-2 428,026 3,981 60,687 4,197 1,516,850 1,456,163 1,458,667 1,178 578,474 45,301

$500,000 under $1,000,000 ............... 474 31,103 2,165 74,770 2,235 1,623,325 1,548,555 1,551,335 1,770 741,949 38,638

$1,000,000 under $10,000,000 ............ 1,005 374,344 2,322 405,861 2,367 6,979,403 6,573,542 6,592,593 8,013 3,519,511 214,568

$10,000,000 under $50,000,000 ........... 241 773,216 330 661,976 330 7,721,208 7,059,232 7,072,183 8,146 4,019,309 315,240

$50,000,000 under $100,000,000 .......... 18 517,340 24 114,401 24 1,721,426 11607,025 1,610,189 948 873,071 -

$100,000,000 or more .................... 16 446,902 17 308,842 17 5,986,780 5,677,939 5,688,436 1,337 3,089,368 214

Without income tax after credits .......... 565 154,354 58,755 74,498 58,755 74,498 - 1,742 1,189 4,390 132,971

Without income tax before creditS2 .......... - - - - - - - 645 1,352 7,536 309,841

Returns without net income .................... - - 9 56 19 262 206 3,769 11,507 21,144 411,336

RETURNS WITH PA`IMENTS ON DECLARATIONS OF
ESTIMATED TAX

Total ................................... 2,853 2,691,857 18,411 1,657,480 20,541 26,466,385 24,808,905 24,862,961 22,607 13,326,509 655,872

Returns with net income, total ................ 2,853 2,691,857 18,411 1,657,480 20,541 26,466,385 24,808,905 24,862,529 22,359 13,305,365 629,938

With income tax before credits' ............. 2,853 2,691,857 18,411 1,657,480 20,541 26,466,385 24,808,905 24,862,518 22,334 13,297,829 620,135

With income tax after credits, total ...... 2,837 2,589,605 18,205 1,656,717 20,335 26,465,622 24,808,905 24,862,474 22,177 13,293,439 587,770

Under $5,000 ............................ 12 565 518 480 1,309 2,704 2,224 2,365 16 4,375 253

$5,000 under $10,000 .................... 59 589 271 1,174 503 4,505 3,331 3,429 36 3,471 1,563

$10,000 under $15,000 ................... N 1-28 593 233 3,380 2,787 2,841 22 2,456 103

$15,000 under $20,000 ................... 183 568 231 4,489 3,921 4,062 26 2,154 240

$20,000 under $25,000 ................... 13 2,086 ill 598 148 3,892 3,294 3,327 35 3,442 5,597

$25,000 under $50,000 ................... 30 1,984 609 2,923 703 28,021 25,098 25,412 61 16,868 1,338

$50,000 under $100,000 .................. 1.11 17,032 1,656 11,762 1,835 154,227 142,465 143,392 321 58,717 11,622

$100,000 under $250,000................. 454 15,166 6,482 51,894 6,852 1,177,569 1,125,685 1,127,683 1,101 380,274 13,693

$250,000 under $500,000................. 456 421,172 3,588 52,453 3,771 1,368,139 1,315,686 1,317,786 944 578,474 15,609

$500,000 under $1,000,000............... 444 28,702 2,044 69,881 2,093 1,521,278 1,451$397 1,453,639 1,722 741,949 35,281

$1,000,000 under $10,000,000............ 978 366,005 2,246 390,519 2,288 6,817,449 6,426,930 6,445,851 7,642 3,519,51.1 198,563
$10,000,000 under $50,000,000........... 240 772,053 328 650,639 328 7,671,763 7,021,124 7,034,062 8,066 4,019,309 303,694

$50,000,000 under $100,000,000 .......... 18 51?,340 24 114,401 24 1,721,426 1,607,025 1,610,189 848 873,071 -

$100,000,000 or more .................... 16 446,902 17 308,842 17 5,986,780 5,677,938 5,688,436 1,337 3,089,368 214

Without income tax after credits .......... 16 102,252 206 763 206 763 - 44 157 4,390 32,365

Without income tax before creditS2 .......... - - - - - - 11 25 7,536 9,803

Returns without net income .................... - - - - - - - 432 248 21,144 25,934

RETURNS WITHOUT PAYMENTS ON DECIARATIONS OF
ESTIMATED TAX

Total ................................... 3,344 169,413 362,675 348,905 687,231 5,047,952 4,699,047 4,718,495 18,474 - 898,403

Returns with net income, total ................ 3,344 169,413 362,666 348,849 687,212 5,047,690 4,698,941 4,71-5,158 7,215 - 513,001

With income tax before credit............... 3,344 169,413 362,666 348,849 687,212 5,047,690 4,698,841 4,714,524 5,888 - 212,963

With income tax after credits, total ...... 2,795 117,31-1 304,117 275,114 628,663 4,973,955 4,698,841 4,712,826 4,856 - 112,357

Under $5,000 ............................ 926 3,085 179,291 60,915 453,418 624,414 563,499 567,278 1,158 - 9,409

$5,000 under $10,000 .................... 415 48,888 49,548 31,051 79,571 525,223 494,172 496,173 558 - 3,951

$10,000 under $15,000 ................... 171 1,717 17,508 18,331 24,966 311,569 293,238 293,953 20`7 - 2,707

$15,000 under $20,000 ................... 119 2,055 11,820 14,398 15,831 280,724 266,326 266,906 291 - 1,194

$20,000 under $25,000 ................... 129 1,544 ?,750 11,359 10,319 236,766 225,407 226,223 91 - 2,972

$25,000 under $50,000 ................... 353 3,685 21,077 39,014 25,158 902,510 863,496 865,221 596 - 7,713

0,000 under $100,000 ..................
00

385

18

6,066

31 14

12,825
3 706

38,683
21 561

14,652
4 099

1,042,758
587 834

1,004,075
566 273

1,006,142
490567

708
514

-
-

8,803

15 01000,000 under $250,0 .................
$250

,
000 under $500,000 .................

3
56

,5
6,854

,
393

,

8,234

,
426

,
148,711

,
140,477

,
140,881 234 -

,
29,692

$500,000 under $1,000,000 ............... 30 2,401 121 4,889 142 102,047 97,158 97,696 48 - 3,357

$1,000,000 under $10,000,000 ............ 27 8,339 76 15,342 79 161,954 146,612 146,742 371 - 16,005

$10,000,000 or more ..................... 1 1,163 2 11,337 2 49,445 38,108 38,121 80 - 11,546

Without income tax after credits .......... 549 52,102 58,549 73,735 58,549 73,735 - 1,698 1,032 - 100,606

Without income tax before creditS2
.......... - - - - - - - 634 1,327 - 300,038

Returns without net income .................... 9 56 19 262 206 3,337 11,259 - 385,402

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Excludes returns with only income tax from recomputing prior year investment credit.

2Also includes returns with only income tax from recomputing prior year investment credit.

NOTE: See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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Table 15. -NUMBER OF RETURNS, INCOME, TAX, TAX CREDIT AND PAYMENT ITEMS, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS

St atutory special deducti ons

Deduction Income tax

Type of return, size of income tax after
Total Total

Net income Deficit
Net

operati
ng

Dividends
for di~i-
dends paid

Western
Hemisphere

Trade

imcme
subject to Income tax Foreign t-

credit
Investment

credit

less
foreign
tax and

foreign tax and investment credits
number of

t
receipts

loss car
ry-

received on certain
Corporation

tax
investmentre urns

over deduction public util_

ity stock deduction credits

(7?..--d (Th--d (Th---ld (Th-.-d (T~-d (It-d (7~-d (7~-d (Th-.-d (A--d
d.11 ... d.11 ... &11 ... ) d.11 ...

L

d.11.1.) ~11

(1) (2) (4) (5) (6) (7) (8~ ~ q (10) Ti) (U)
1

(13)

Total active corporation returns ............... ....................... 1,468,725 1, _X~, ~17, 897 87,740,224 7,212,518 2,422,288 2,834,458 25,814 401,831 77,100,586 34,449,174 2,861,270 2,006,385 29,581,519

Returns other than Form 1120-S, total ....................................... 1,286,874 1,255,607,964 85,507,256 6,634,634 2,422,288 2,834,458 25,814 401,831 77,100,335 34,449,111 2,861,270 2,006,385 29,581,456

Returns with tax due at time of filing, total ............................. 653,301 716,408,379 49,555,396 236,025 521,472 1,437,074 9,839 66,862 47,356,786 20,609,217 621,726 1,035,157 18, 952, 334
With income tax after foreign tax and investment credits-

Under $5,000.. ........................................................ 464,461 118,726,709 3,247,852 196,764 212,005 105,251 - 672 2,854,875 639,003 2,974 77,4" 558,585
$5,000 under $10,000 .................................................. 78,816 51,614,990 2,118,565 17,567 44,044 44,582 - 1,661 2,026,729 523,881 4,033 30,625 489,223
$10,000 under $15,000 ................................................. 24,834 23,709,534 1,011,364 5,408 17,714 28,450 - 14 964,994 310,566 390 16,496 291,680
$15,000 under $20,ODO ................................................. 15,843 19,115,266 830,091 3,843 10,280 23,780 11 1,094 795,116 282,628 1,673 14,647 266,3G8
$20,000 =der $25,000 ................................................. 10,234 14,243,846 662,827 2,866 9,351 20,763 io 421 632,688 236,237 1,503 11,048 223,686
$25,000 under $40,000 ................................................. 18,797 32,928,102 1,596,562 11,659 19,559 41,953 4 1, US 1,535,721 612, 194 2,696 26,822 582,676
$40,000 under $50,000 ................................................. 6,533 15,166,024 761,016 6,128 17,501 20,739 28 799 723,842 300,774 1,058 12,189 287,527
$50,000 under $60,000 ................................................. 4,892 12,120,214 683,211 - 7,681 18,824 2 2,479 656,021 280,734 3,634 11,682 265,418
$60,000 under $80,000 ................................................. 6,752 20,498,891 1,171,560 283 14,635 30,373 9 125 1, 127,921 492,598 10,678 17,569 464,351
$80,000 under $100,000 ................................................ 4,169 15,568,059 911,751 - 4,598 33,723 10 190 873,958 386,450 995 15,575 369,880

$100,000 under $250,000 ............................................... 10,307 59,414,628 3,925,972 - 29,859 119,489 69 9,759 3,690,568 1,672,709 17,490 65,728 1,589,491
$250,000 under $500,000 ............................................... 3,798 42,748,604 3,119,701 1,507 48,12? 96,012 51 2,135 2,967,422 1,381,306 15,857 48,985 1,316,464
$500,000 -der $1,000,000 ............................................. 1,921 37,391,603 3, 052, (Y74 - 10,971 58,241 108 2,896 2,982,039 1,393,573 10,567 54,421 1,328,585
$1,000,000 under $10,000,000 .......................................... 1,774 U1,008,944 ll,(Y70,714 - 66,420 457,517 2,234 4,307 10,516,041 4,957,992 142,885 223,520 4,591,587
$10,000,000 uader $50,000,000 ......................................... 152 80o781,094 8,069,450 - 3,901 232,427 6,990 27,043 7,808,396 3,683,388 292,314 224,237 3,166,837

$50,000,GOO under $100,000,000 ........................................ 11 15,844,588 1,875,128 - 3,926 40,003 - 9,343 1,821,854 868,667 58,262 31,138 779,267
$100,000,000 or mom .................................................. 7 35,527,283 5,447,558 - 900 64,947 313 2,796 5o378,601 2,586,517 54,717 151,031 2,380,769

Returns without tax due at time of filing, total .......................... 633,573 539,199,585 35,951,960 6,398,609 1,900,816 1,397,384 15,975 334,969 29,743,549 13,839,894 2,239,544 971,228 10,629,122
With income tax after foreign tax and investment credits, total ......... 14,246 351,659,318 30,646,797 151,546 208,520 916,951 15,975 304,791 29,197,551 1.3,635,291 2,085,853 920,316 10,629,122

Under $5,000 ....................... 8,002 10,567,963 101,429 105,832 23,892 11,981 - 36 66,011 17,064 1,143 5,629 10,292
$5,000 under $10,000 ...............

, . - , ,
1,649 2,731,678 185,852 8,356 6,506 2,152 - 38,677 138,543 58,034 45,469 1,748 10,817

$10,000 under $15,000 .............. : : . .... .. ... ........ :.:. 508 1,101,230 28,184 5o852 4,225 1,012 - 161 22,675 8,162 1,292 1,030 5,840
$15,000 under $20,0D0 ................................................. 358 1,252,65? 21,284 1,658 1, OV7 740 - 51 19,679 7,394 "8 897 6,039
$20,000 -der $25,000 ................................................. 211 741,069 20,892 - 1,300 1,49? - 48 18,054 7,287 2,011 627 4,649

$25,000 under $40,000 ................................................. 491 2,206,903 53,597 776 3,023 3,114 6 335 47,282 19,706 1,621 2,438 15,647
$40,000 under $50,000 ................................................. 167 1,047,751 25,878 22o528 4,216 5,640 - - 19,665 8,504 194 886 7,424
$50,000 -der $60,000 ................................................. 192 1,505,220 45,330 864 5,527 3,163 - 365 36,302 15,405 3,831 1,223 10,351
$60,000 under $80, DOC) ................................................. 286 2,255,644 60,078 5,680 1,614 4,923 - - 53,772 23,524 1,321 2,389 l9o814
$80, 000 under $100,ODO ................................................ 204 1,493,828 57,951 - 648 4,566 - - 53,002 22,966 2,934 1,704 18,328

$100,000 under $250,000 ............................................... 666 8,266,421 378,642 - 17,318 20,252 11 20,136 319,892 144,067 29,252 8,382 106,433
$250,000 under $500,000 ............................................... 403 12,315,512 1,280,278 - 25,357 55,451 10 3,438 1,198,391 565,655 412,177 11,303 142,175
$500,000 -der $1,000,000 ............................................. 317 15,056,202 618,585 - 16,232 32,351 182 952 568,945 260,768 16,264 20,347 224,157
$1,DOO,000 under

$10 '000'000 ..........................................
590 81,330,834 5,441,201 - 77,625 179,352 3,140 20, 072 5,154,013 2,409,459 233,440 182,809 1,993,210

$10,000,000 under $50,000,000 ......................................... 179 119,628,276 10,783,701 - 7,360 322,119 8,602 129,002 10,314,259 4,836,380 483,193 437,830 3,915,357

$50,000,000 under $100,D00,000 ........................................ 13 25,424,065 3,144,992 - 416 159,883 3,743 90,729 2,890,222 1,.373,263 459,078 83,263 830,922
$100,000,000 or mom .................................................. 10 64,734,065 8,398,923 - 12,254 108,755 281 789 8,276,344 3,857,663 392,185 157,811 3,307,667

Without income tax after foreign tax and i-stment credits, total ...... 619,327 187,540,267 5,305,063 6,247, D63 1,692,296 480,433 - 30,178 545,998 204,603 153,691 50,91:2 -

With net income ....................................................... 160,061 82,743,316 5,305,063 - 1,692,296 418,541 - 30,178 545,984 204,600 153,691 50,909
Without net ineme ....................................................

1
459,266 1 104,796,951

1
-

1
6,241,063

1
-

1
61,892

- I - 1
14

1
3

1 -1
3

1
Footnote at end of table. See text for explanatory statements and for ~'Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 15.-NUMBER OF RETURNS, INCOME, TAX, TAX CREDIT AND PAYMENT ITEMS, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS -Continued

Payments Returns with Number of returns showing-

With requests for Credit for certain United orequests that

verpayents be
Returns with requests Request forOn declarations of

extension of
States tax paid on non-

ore dited on 1967 for refund
part credit

Type of return, size of income tax after estimated tax filing time
highway gas and

lubricating oil

Tax due
estimated

tax
Equal tax and part Neither

foreign tax and investment credits Total
Amount of Amount of and frefund o tax nor

Number Amount Number Amount Number Amount Number overpayment Number overpayment
payments overpay- payments

of (7h-d of (77--d of of (Th-.-d of (77i...-d
ment, or

an answer
returns d.11 ...) rctUraS d.1 I ... returns d.11 ... d.11-) returns d.11 ... returns d.11 ... ) . -

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Total active corporation returns ..................................... 22,403,798 21,427 13,326,509 87,506 9,036,208 21,483 41,081 7,602,021 2,759 1.35,014 20,526 248,239 2,831 1,346 606,111

Returns other than Form 1120-S, total ................................ 22,403,798 21,427 13,326,509 87,506 9,036,208 21,483 41,081 7,601,958 2,759 135,014 20,526 248,239 2,831 1,346 606,111

Returns with tax due at time of filing, total ...................... 11,332,218 17,293 7,378,581 69,248 3,938,210 14,026 15,427 7,601,958 - -

-

- - - -

With income tax after foreign tax and investment credits-

Under $5,000 ................................................... 33,160 905 769 29,917 31,696 4,417 695 514,405 - - -

$5,000 under $10,000........................................... 43,112 324 1,109 12,321 41,591 1,721 411 442,266 - - -

$10,000 under $15,000 .......................................... 32,257 176 1,072 4,964 30,904 741 281 258,961 - - -

$15,000 under $20,000 .......................................... 30,954 191 1,386 3,266 29,176 468 392 234,774 - - -

$20,000 under $25,000 .......................................... 24,797 106 1,213 2,061 23,485 402 99 198,766 - - -

$25,000 under $40,000 .......................................... 66,932 364 4,525 3,805 62,G47 967 360 515,047 - - -

$40,000 under $50,000 .......................................... 41, 065 167 2,681 1,661 38,182 460 202 246,038 - - -

$50,000 under $60,000.......................................... 42,526 235 4,574 1,303 37,765 398 187 222,516 - - -

$60,000 under $80,000 .......................................... 73,669 526 13,040 1,719 60,286 491 343 390,229 -

$80,000 under $100,000......................................... 65,936 818 19,135 1,028 46,485 332 316 303,923 -

$100,000 mider $250,000 ........................................ 552,068 6,379 320,810 3,462 229,856 1,421 1,402 1,037,755 -

$250,000 under $500,000 ........................................ 689,553 3,411 491,322 1,564 197,394 731 837 626,943 -

$500,000 under $1 000,000 ...................................... 794,597 1,801 594,583 893 198,940 553 1,074 533,988 -

$1,000,000 under iio,000,000 ................................... 3,324,519 1,718 2,399,433 1,135 919,967 792 5,119 1,267,109 -

$10,000,000 under $50,000,000 .................................. 2,588,880 152 1,805,235 1-32 780,429 118 3,216 577,390 -

$50,000,000 under $100,000,000 ................................. 686,212 11 401,623 10 284,258 9 331 93,060 -

$100,000,000 or more ........................................... 2,241,982 7 1,316,071 7 925,749 5 162 138,788 -

Returns without tax due at time of filing, total ................... ll,(Y71,590 4,134 5,947,928 18,258 5,097,998 7,457 25,654 - 2,759 135,014 20,526 248,239 2,831 1,346 6G6,111

With income tax after foreign tax and investment credits, total.. 11,024,518 3,224 5,924,679 12,006 5,087,205 1,913 12,634 - 1,918 133,239 8,952 203,657 2,831 545 -

Under $5,000 ................................................... 27,390 553 9,887 6,478 16,087 859 1,416 - 827 1,230 5

'

295 15,266 1,529 351 -

$5,000 under $10,000........................................... 16,355 185 3,433 1,532 12,843 55 79 -
131 640

11111 5,069 399 23 -

$10,000 under $15,000 .......................................... 8,641 67 2,047 462 6,573 23 21 - 245 2,570 220 28 -

$15,000 under $20,000 .......................................... 8,038 32 1,027 344 6,995 18 16 - 235 1,671 100 3 -

$20,000 under $25,000 .......................................... 6,574 37 1,884 196 4,654 11 36 - 130 1,395 61 7 -

$25,000 -der $40,000 .......................................... 20,308 138 5,841 416 14,421 46 46 - 35 452 318 3,765 125 13 -

$40,000 under $50,000 ..........................................

$50,000 under $60,000 ..........................................

9,406

14,754

40

45

2,835

5,655
298 15 598

14
28

29
43 - 23 481

132

156
1 746
3:835

26

19

1

2

-

-

$60,000 under $80,000 .......................................... 26,244 (.) (-) 232 15:203 29 104 - 28 1,3zb 197 4,547 56 5 -

$80,000 under $100,000......................................... 21,787 88 7,021 166 14,722 24 44 - 31 479 139 1,788 30 4 -

$100,000 -der $250,000 ........................................ 125,056 481 59,937 521 64,872 94 247 - 215 5,083 302 8,983 104 45 -

$250,000 under $500,000 ........................................ 163,951 363 86,201 332 77,417 101 333 - 150 8, (Y79 175 10,005 63 15 -

$500,000 under $1,000,000 ...................................... 256,674 296 147,240 267 108,730 102 704 - 121 9,223 138 13,669 33 25 -

$1,000,000 -der $10,000,000 ................................... 2,098,487 571 1,115,947 563 979,746 334 2,894 - 218 36,124 296 60,285 58 18 -

$10,000,000 under $50,000,000 .................................. 4,038,932 177 2,220,142 176 1,813,860 153 4,930 - 96 47,965 71 47,538 7 5 -

$50,000,000 under $100,000,000 ................................. 841,064 13 471,448 1.3 369,099 12 517 - 6 5,333 6 4,809 1 - -

$100,000,000 or mom ........................................... 3,340,857 10 1,773,297 10 1,566,385 10 1,175 - 4 16,474 6 16,716 - - -

Without income tax after foreign tax and investment credits,
total........................................................... 47,062 910 23,249 6,252 10,793 5,544 13,020 - 841 1,775 11,574 44,582 801 606,111

With net income ................................................ 18,082 240 9,269 3,409 6,831 2,546 1,982 - 408 746 5,492 17,067 345 153,816

Without net income .............................................
1

28,980
1

670
1

13,980
1

2,843
1

3,962
1

2,998 1 11,038 1
-

433 1,029 6,082 1 27,515 456 452,295

(*) Estimate is not shown separately because of high sampling variability. However, the date am included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS WITH PAYMENTS ON DECLARATIONS OF ESTIMATED TAX

Table 16. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVEST14ENT CREDITS, CREDIT FOR TAX PAID ON NONHIGHWAY GAS AND LUBRICATING OIL, PAYMENTS ON
DECLARATIONS OF ESTIMATED TAX, AND UNUSED INVESTMENT CREDIT, BY MONTH ACCOUNTING PERIOD ENDED

Returns with net income Returns wi Lhout net income

Income tax Credit for Credit for

Income
F i I

afte
' tf '

certain U.S.
tax paid- on

Payments on Unused
certain U

'
S

'tax paid on Payments on
Accounting period ended

N*,,-be, of
Net income subject to Income tax

ore gn
tax credit

nvestment
credit

c axgore

and nonhighway
declarations

investment Number of Deficit Income tax nonhighway
declarations

-t.rns tax investment gas and
of estimated

tax credit return. gas and of estimated
tax

credits lubricating lubricating
oil oil

(77-d (T~-d (7~.-d (7).-d (7)...-d (7h-.-d (7)--d (I)-.-d (Th-.-d (??-.wd (7~-d (77-d (Th-.-d
&11 ... &11 ... d0l-) ~11 ... d.11-.) d.11-0 d.11_-) dllar.) ~11- ) d.11 ... ) ~11 ...) ~11-) ~bl.-)

(2) (3) (4) (5) (6) (7) (8) (9)

-

(10) (11) (12) (13) (14) (15)

Grand total .................. 20,630 64,591,759 62,068,678 1 29,211,866 2,691,85? 1,657,480 1 24,862,529 22,359 13,305,365 629,936 797 167,262 432 248 21,144

Annual returns, total .............. 20,010 53,714,054 61,212,208 28,809,008 2,683,833 1,645,568 24,479,607 22,150 13,113,715 621,500 172 162,420 430 247 19,263
July 1966........................ 521 730,672 720,142 339,054 3,152 17,040 318,662 727 132,005 2,636 - -August 1966 ...................... 550 609,396 ?96,674 374,555 15,564 18,312 340,679 120 151,324 1,938 - -
September 1966.. ................. 1,(DBO 1,564,185 1,53?,115 726,304 18,916 41,217 666,171 216 276,544 23 5,245

-
2 -681October 1966 ..................... 741 1,39?,364 _369,768 .48,ioO 37,519 31,979 578, 602 317 243,059 30 29 6,999 1 654Novemuer 1966. ................... 651 947,790 934,302 442,523 8,921 20,562 413,040 153 178,418 1,930 30 1,767 - 2 510December 1966 .................... 11,229 51,566,582 49,357,874 23,231,333 2,524,119 1,394,560 19,312,654 18,236 10,686,660 571,782 494 91,711 231 165 11,726

January 1967 ..................... 745 1,67:L,014 1,590,862 749,018 7,728 27,173 714,117 107 358,678 8,054 14 11,322 1 - 268February 1967 .................... 499 615,834 609,1?3 285,300 6,090 12,794 266,416 251 135,141 1,475
March 1967 .......................

7
1,090 1,138,894 1,119,222 520,089 19,590 19,388 481,111 545 235,378 5,409 18 19,129 44 31 1 893April 196 .......................

9
686 675,269 653,066 306,542 11,198 12,696 282,648 388 143,781 1,891 40 9,459 1 6

,
1 984May 1 6? ......................... 496 418,212 408,006 190,822 1,309 7,063 182,450 219 89,503 842

,

June 1967 ........................ 1,720 2,178,842 2,116,004 995,368 29,727 42,784 922,857 811 483,224 12,655 81 5,852 33 11 790

Part year returns, total ........... 620 877,705 856,470 402,858 8,024 11,912 382,922 209 191,650 8,438 25 4,842 2 1 1,881
July 1966 ........................ 16 13,357 13,357 6,375 4 279 6,092 2 3,940 -
August 1966 ...................... 26 16,833 16,8C`7 7,892 43 465 7,384 2 3,694 - -September 1966 ................... 63 39,716 38,705 18,299 277 728 -7,294 8 7,924 79October 1966 ..................... 51 24,539 24,154 10,498 1,768 488 6,242 8 4,406 4,961November 1966 .................... 72 58,369 58,250 27,590 27 832 26,731 22 13,902 96December 1966 .................... 130 179,068 176,485 79,600 831 3,182 75,587 118 41,737 1,307
January 1967 ..................... 24 14,970 14,967 7,073 7 223 6,843 6 2,352
February 1967 .................... 17 10,297 10,246 4,760 6 75 4o679 1 2,241 -
March 196? ....................... 45 39,81? 39,655 lq,853 13 360 18,480 1 9,072 113
April 1967 ....................... 38 19,03,2 19,007 8,832 ? 634 8,191 9 6,509 1,715
May 1967 ......................... 7.5 364,256 348,502 167,195 19 3,330 163,846 8 68,880 48
June 1967 ........................ 63 97,451 96,335 45,891 5,022 1,316 39,553 24 26,793 119

(*) Estimate is not showi separately because of high sampling variability. However, the data are included in the appropriate totals.
'L~ess than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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As shown in table 6.1, manufacturing and public utility
corporations reported nearly 84 percent of the $2 billion
investment credit claimed for 1966. Manufacturers re-
ported 57 percent, public utilities 26 percent, and all other
industrial divisions 16 percent. Investment credit was
claimed on only 381,000 of the 1,469,000 returns filed for
1966. An additional 127,000 returns showed either invest-
ment credit items or carryover from previous years
although no credit could be claimed.

Table 6.1-ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S:
INVESTMENT CREDIT ITEMS, FOR MANUFACTURING AND PUBLIC UTILITY
CORPORATIONS, 1966

All Manufacturing Public utilities

Item
industries Amount

Percent Amount Percent

(million (million of total (million of total

&11 ...) &H-) bll ... )

W (2) (3) (4) (5)

Cost of property used for invest-

ment credit ...................... 45,568 20,800 45.6 16,203 35.6,nves

tment qualified by life yearsfor c

redit..

..................

41,286 18,979 46.0 15,440 37.4

Total qua ed ~nvest.ent .....lifi.. : 40,589 18,698 46.1 15,199 37.4

Tentative investment credit ....... 2,461 1,302 52.9 718 29.2

In estment credit carryover....... 1,094 437 39.9 407 37.2
Investment credit ................. 2,006 1,150 57.3 529 26.4
Unused investment credit .......... 1,554 590 38.0 599 38.5

COST OF PROPERTY USED FOR INVESTMENT CREDIT

The cost of depreciable property placed in service
during the year and reported for investment credi t pur

-poses on corporation returns totaled $46.2 billion.' This
is about 8 percent of the $566.1 billion' of depreciable
assets reported as owned by these corporations on their
balance sheets, and about 7 percent of the $630.8 billion
of depreciable assets reported by all corporations for
1966.

Throughout the statistics the cost figures include cost
of suspension period property. The cost of such property

lIncludes amounts reported by Small Business Corporations electing to be
taxed through shareholders (see columns 27-33 of table 17). Because the
credit was computed and claimed by the shareholders on their separate re-
turns, only the investment credit items shown in columns 28-31 were required
to be reported on the returns filed by these corporations. All other investment
credit items shown in the statistics were derived from returns other than those
filed by electing Small Business Corporations. Tax year 1966 is the first for
which Small Business Corporations were required to report qualified invest-
ment.

Section6

Investment Credit

Basic tables
Investment credit items, depreciable assets, and depreciation deduction-

17 By major industry, 144
18 By size of total assets, by industrial division, 147
19 Investment credit items, by size of income tax available for investment

credit, by major industry, 153

was not required to be reported separately and is, there-
fore, not available. However, the cost of suspension period
property selected for the general $20,000 exemption was
available and is shown so that it may be related to other
suspension period data. (See column 4 of table 17.)

INVESTMENT QUALIFIED FOR CREDIT AND
SUSPENSION PERIOD PROPERTY

Since enactment in 1962, the investment credit provi-
sions have required that the investment cost be qualified
for credit purposes by the property's useful life--the
longer the life, the larger the percentage of cost eligible
for credit (limited though to $50,000 in the case of used
property). The limitations were 33-1/3 percent of cost
for property with a useful life of 4 but less than 6 years,
66-2/3 percent for a life of 6 but less than 8 years, and
100 percent for a life of 8 years or more. For 1966, in-
vestment qualified for credit by life years, including
suspension period property, totalled $41.8 billion.' The
closeness of this amount to the $46.2 billion' cost attests
to the predominance of investment in longer lived assets.

For 1962-1965 the item "investment qualified for
credit" was the base used in determining the tentative
credit. For 1966, to obtain the credit base, "investment
qualified for credit" had to be reduced by qualified invest-
ment in suspension period property. This reduction was
computed by applying the appropriate life year percent-
ages to the cost of property subject to the suspension
period rules that was purchased or constructed during
the suspension period and placed in service during tax
year 1966. However, as explained in the summary of
changes in law, a maximum of $20,000 in property cost
could be exempted from the suspension period provisions.
Thus, to obtain the qualified investment base used for
1966 the computation was: investment qualified for credit
minus qualified investment in suspension period property
plus qualified exemption. For example, in table 17, the
total investment qualified for credit of $41.3 billion in
column 5 is comparable to similar amounts in earlier
years, but unlike earlier years, it is notthe base used in
computing tentative credit. The 1966 base of $40.6 billion
is shown in column 10.
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Qualified investment in suspension period property of
$1.2 billion was reported on 151,000 returns. Of this
amount $524 million (with cost before qualification of
$622 million) was claimed as qualified exemption by
145,000 taxpayers. Since only one $20,000 exemption was
available for the entire suspension period (covering parts
of 2 tax years for many taxpayers), some taxpayers may
have deferred claiming the exemption until 1967. This
deferment, coupled with the fact that some members of
affiliated groups could not claim an exemption because
the single $20,000 available to the groups was allocated
to other members of the group, may have accounted for
the 6,000 returns showing qualified suspension period
property but no exemption.

Because investment is reported and credit claimed (or
carryover determined) in the year the property isplaced
in service, reporting of the total contractual investment
made during the suspension period and subject to the sus -
pension provisions will be spread over several years.

TENTATIVE INVESTMENT CREDIT

Tentative credit was, in general, 7percent of the invest-
m ent qualified for credit. An exception was made for in-
vestment in certain public utility property. The law speci-
fied that for such property the otherwise qualified invest-
ment should be reduced to three-sevenths of the total
amount. As a matter of practical computation, however,
the full qualified investment was usually reported and a
3 percent rate substituted for the 7 percentrate in order
to obtain the legal tentative credit (see facsimile of Form
3468 in section 12 of this report). Because of this com-
putational device the amounts shown under the heading
"investment qualified for credit" are larger for the
public utility industrial division (and for the U.S. total)
than they would have been if computed according to the
formula in the Internal Revenue Code. The amount of
tentative credit reported by public utilities reflects the
limitations imposed by law on the credit for this type of
investment.

Other exceptions to the general computation of invest-
ment qualified for credit were made for certain conduit
and mutual financial corporations and for cooperatives.
These exceptions may be reflected in some minor dis-
crepancies in the usual relationship of tentative creditto
qualified investment. Some discrepancies mayalso result
because of investment in public utility property reported
on returns classified in other industries because of con-
solidated filing or diversification of business activities.

INVESTMENT CREDIT CARRYOVER

Corporations were not always able to use in any one
year all of the credit they earned on that year's invest-
ment. Thus, companies with no income tax liabilitywere
unable to use any of the credit, and the amount of credit
available to companies with a tax liabilitycould be limited
by law based upon the size of their tax. (See "Investment
credit" in section 9 for the explanation and method of
limiting the credit.) More than $1 billion of investment
credit carryover was reported on the 1966 returns. The
amount shown may be understated because some corpora-

tions may not have reported their carryover if it could
not be used during 1966.

Over I I percent of the carryover reported was absorbed
in 1966, constituting about 6 percent of the total credit
claimed. Statistics for the 32,000 returns showing carry-
over used during 1966 are shown under "returns with in-
vestment credit greater than tentative credit" (columns
20-26 of table 17).

UNUSED INVESTMENT CREDIT

Unused credit at the end of 1966 was over $1.5 billion.
This represented amounts generated during 1966 andun-
absorbed amounts of carryover reported on the 1966 re-
turns. The unused credit shown in the statistics was not
reported on the tax return but was derivedduring prepa-
ration of this report by subtracting the investment credit
from the sum of the tentative credit and the investment
credit carryover on a return -by-return basis. Because
the computations were made after the data were rounded
to thousands of dollars, differences of 1,331,000 were dis-
regarded unless the investment credit,,~as zero. Ifinvest-
ment credit was reported without tentative credit or
investment credit carryover, unused investment credit
could not be computed. For this reason, and because of
rounding, computations made at table level will not give
the unused credit. Any understatement of investment
credit carryover would also be reflected in the unused
investment credit computed for this report.

SUMMARY OF CHANGES IN LAW AFFECTING
TREATMENT OF CERTAIN DEPRECIABLE PROPERTY

Temporary Suspension of Investment Credit

On November 8, 1966, Public Law 89-800 temporarily
suspended the investment credit for new expenditures
effective October 10, 1966, as part of an overall program
to ease inflationary pressures. On June 13, 1967, Public
Law 90-26 terminated the suspension period as ofMarch
9, 1967, at which time it was felt that curbs on new capital
investments were no longer needed. The restoration act,
in effect, shortened the duration of the original suspension
period (about 15 months) to a 5 month period. With some
exceptions, the revised suspension period applied to ac-
counting periods ended after October 9, 1966. The resto-
ration provisions applied, in general, to accounting peri-
ods ended after March 9, 1967.

Under the suspension provisions, investment credit was
disallowed on property constructed or acquiredduring the
5 month period ended March 9, 1967, or before May 24,
1967 pursuant to an order placed during the period. If the
construction of property began before but was not com-
pleted by May 24, 1967, a "split basis" rule was applied.
Under this rule, only the portion of the basis completed
before May 24, 1967 constituted suspension period prop-
erty.

However, the suspension act did allow an exemption of
up to $20,000 in the cost of certain suspension period
property per taxpayer. "Affiliated groups", defined in
terms of 50 percent stock ownership, were allowed only
one exemption for the group as a whole. This amount
continued to be eligible for the investment credit despite
the suspension period. For purposes of the exemption,



Corporation Returns/1966 -, Investment Credit 143

property transactions between certain related taxpayers,
including purchases by one member from another member
of the same affiliated group of corporations, were ex-
cluded. Moreover, in the case of leased property, the
exemption (and the credit based on it) could not be passed
on to the lessee even though for ordinary investment credit
purposes this treatment was allowed. Also, a lessor could
not claim a credit on exempted property unless it was in
the business of leasing property.

In addition, under the provisions of section 48(h) certain
other property which would otherwise have been subject
to the suspension rules was excluded from the definition
of suspension period property. Investment credit on such
property was allowed in addition to the credit based on
the $20,000 of exempted property.

With the end of the suspension period, most of the
existing rules governing the investment credit again ap-
plied. However, the "suspended credit" had to be taken
into account in computing the credit limitation based on
size of tax. The suspended credit was the amount that
would ordinarily have been allowed as investment credit
but for the suspension period. The law provided that for
any taxable year ended after October 9, 1966, in which
suspension period property was placed in service, the dis-
allowed credit had to be applied against income tax first
before claiming any allowable investment credit. In effect,
this requirement reduced the amount of income tax that
could be offset by investment credit.

Expansion of Definition of Property Eligible
for Investment Credit

The definition of property eligible for investment credit
was expanded, beginning in 1966, to include property lo-
cated within United States possessions. Previously, this
property was excluded under the general rule that only
property located for more than half of the taxable year
within the United States qualified for credit. The excep-
tion, added by Public Law 89-809 and effective for prop-
erty acquired after December 31, 1965, was conceived
to promote economic growth in U.S. possessions. Both
domestic corporations and corporations organized under
the laws of a U.S. possession could claim credit on prop-
erty used for more than one half of the taxable year
within a possession. Such property was subject to the
suspension provision.

Concurrent Restriction of Use of Accelerated
Depreciation Methods

Provisions in Public Law 89-800 also imposed tempo-
rary restrictions on the use of accelerated depreciation

methods for certain real property. The restriction on
accelerated depreciation was imposed so that corpora-
tions might be dissuaded from shifting their capital in-
vestments during the suspension period from machinery
and equipment and other depreciable property otherwise
eligible for the investment credit, to real property, such
as buildings, that was ineligible for the credit. However,
if corporations chose nevertheless to purchase invest-
ment credit property despite the suspension period, no
restriction on the use of accelerateddepreciation methods
was imposed as a penalty.

As a result of this restriction, (and its modifications
by Public Law 90-26) real property not eligible for credit,
acquired or constructed during the suspension period
ended March 9, 1967, or before May 24, 1967 pursuant to
an order placed during the suspension period, could be de-
preciated using only the straight-line method or the de-
clining balance (or units -of- production) method at a rate
not exceeding 150 percent of the straight-line method.
A "split basis" rule was allowed on construction begun
during the suspension period and completed after May 24,
1967, so that only the portion of the basis actually com-
pleted during the period was subject to the depreciation
restriction. The basis still to be completed could be de-
preciated using the accelerated methods.

There were several exceptions to this restriction.
Corporations were permited to select some of their new
acquisitions of real property and depreciate them by ac-
celerated methods. For this purpose, the cost of the
property selected could not exceed $50,000, or its cost
when added to the cost of any other property selected
could not exceed $50,000. "Affiliated groups", defined in
terms of 50 percent stock ownership, were limited to
$50,000 for the group as a whole. In addition to the
$50,000 exception, any real property covered by the sus-
pension period exemption rules continued to be eligible
both for investment credit and accelerated depreciation.
Property types covered by the exemption rules are de-
scribed in Code section 48(h). Real property eligible for
investment credit is described in section 9 under the
heading, "Investment credit".

Other Changes In Investment Credit Provisions

There were other changes in the investment credit pro-
visions that were effective after the end of the suspension
period. One increased the size of the allowable credit by
relaxing the limitation based on size of income tax.
Another increased the number of years to which unused
credits could be carried. Because of the effective date of
these changes, they had little effect on the statistics for
1966.
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Table 17. -NUMBER OF RETURNS , COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED INVESTMENT CREDIT, DEPRECIABLE ASSETS,AND DEPRECIATION DEDUCTION, BY MAJOR INDUSTRY

Returns , other than Form 1120-S, with investment credit items

Cost of property used
Investment qualified for credit

for investment c-dit Suspension period property

Total Amouitt Total Exemption Total
number of

Total
selected Total qualified Tentative

Industry active
Number of (including

for (including investment investment
corporati

on
returns Suspension

exemption suspension (excluding credit
returns

period
from

suspension
period

Property) Number Of Amount
Nmber of

Amount suspension
periodproperty)

period returns returns property)
property

(Ao-d 7h.-d (A-d (A.-d (7~4-d (7).o....d (7)....W
d.11 ... d.11-) &11-.) d.11-) I d,11-) d.11 ...) I d.11.r.)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Ail indu,!tri- ............................ 1,468,725 507,813 45,568,270 621,967 41,285,819 151,490 1,219,033 145,064 524,207 40,588,887 2,460,521

Ag,i-itur,, f.-st,y, aid fish-1O............. 2?,945 10,758 230,952 15,684 188,438 3,310 1?,297 3,286 12,765 183,897 12,221
Kinlug .......................................... 14,831 5,924 903,207 1?,105 813,920 2 093 32 927 949 1 509 7 5 469

9 ,

55 245
Metal mining .................................. 886 134 163,302 843 157,463 (-~ (~i 15 5 922 10:901
Coal mining ................................... 2,336 843 185,303 2,823 166,235 301 4,786 264 1,998

1
63,437 11,270Crude petroi-m and natural gas ............... 7,924 2,927 277,977 7,348 237,549 985 15,572 908 6,588 228,552 15,835

Nonmetallic minerals (except fuels) mining .... 3,685 2,020 276,625 6,091 252,673 741 10,240 711 5,136 247,558 17,239
Cort-t lon-t--tion ........................... 112,373 41,131 1,15b,331 63,357 795,912 13,666 6b,312 13,389 45,32C 774,821 51,363
Matiur-tut-Ing ...................................

'
187,642 107,251 20,800,213 225,019 18,979,386 40,976 484,352 38,905 203,833 18,697,962 1,301,798~ ood and kindred products ..................... 16,859 11,697 1,726,185 29,883 1,524,647 4,785 54,789 4,478 24,752 1,494,606 103,961

Tobacco -neCacturcs ....... I .................. loo 57 60,395 124 57,208 25 239 23 118 57,088 3,998
Textil, ndll prubict, ......................... 5,741 3,637 731,579 8,578 700,713 1,369 15,516 1,28b 8,096 693,310 48,086
Apparel and other fabricated tc.~ii~ product.. 17,421 8,446 p70,171 8,995 147,330 2,614 11,747 2,477 8,484 144,046 9,340
Lumber and wood products, except furniture .... 8,793 4,989 482,449 8,971 423,822 1,897 11,918 1,790 7,605 419,478 29,1?8
Fu,nitul, - fixtures .......... ............. 6,841 3,671 128,687 7,148 112,19b 1,474 8,876 1,414 6,647 109,957 7,411
Pap~v an(. allied products ..................... 3,324 2,320 1,100,213 6,184 1,057,689 968 12,115 939 5,845 1,051,429 73,389
printing, publishing, and aiiied industries ... 23,314 11,691 622,193 17,452 568,436 4,016 24,438 3,814 16,357 559,625 38,603
Chemical! an] alli,dI pro~,cts ................. 10,492 4,937 2,662,617 10,561 2,554,719 1,900 27,823 1,811 9,450 2,536,301 176,654
Petroleum refining and related industries ..... i,ill 727 2,546,373 2,043 2,439,756 323 58,780 300 1,933 2,382,913 166,801
Rubber drd rrL~L;ovllareouc plastic.' products .... 4,814 2,994 483,352 7,297 439,592 1,140 9,766 1,102 6,500 436,339 30,516
Le.th- and li-ath- products .................. 2,917 1,768 82,128 2,332 63,464 480 3,146 4?5 2,092 62,421 4,245
~;t.-, ut glass products ............... 8,446 5,005 776,459 12,456 702,308 1,776 17,723 1,722 10,398 694,988 48,446
primary n.etal inluc,ri(s ......................

'
5,326 3,628 2,409,0?8 10,492 2,336,303 1,644 28,593 1,563 9,933 2,317,658 161,992

F ab,pd.tel m, t.1 pr-.rt., .crpt machinery
and trnsprtati.n quip.,-~t ................. 21,124 13,916 879,406 29,413 808,971 5,810 40,811 5,5?5 27,401 795,506 55,029Machinery, ex-pt ei-trical .................. 20,726 13,238 1,511,827 29,884 1,228,067 5,060 51,550 4,78? 26,206 1,204,720 83,428Electri-I machiriery, cquipment, and supplies. 8,868 4,743 1,180,991 13,737 981,072 2,073 46,524 1,892 12,455 946,962 65,846

Motor vchicies and motor vehicle (,quipment .... 2,152 1,38? 1,530,224 3,099 1,423,861 55? 9,124 538 2,667 1,417,339 99,133
Trans porti-Jol (-quipment, except motor
vehicles ..................................... 2,796 1,577 1,080,546 5,267 912,749 641 28,714 619 4,608 888,653 62,110

irstrum-ts, ph.t.gapa~ia
equipment, watches and clocks ................ 3,724 2,268 470,261 4,597 351,579 994 11,207 927 4,315 344,714 24,005

Mi2cellaneous manufacturing industries,
iraluding ordnance and arressori~s ........... 10,261 4,410 10,535 6,465 143,550 1,427 10 907 371 5 931 138 561 9,514

Manufacturing not alloedbit ................... 492 146 1,544 41 1,354
f

1:348 113

Transportation, communication, elec.ric, gas,
and sanitary services .......................... 59,925 26,492 16,203,180 49,511 15,439,548 9,172 279,971 8,421 39,927 15,199,418 718,388
Transportation ....

:-- ...... * ... *"** .......
46,402 19,296 5,524,292 32,402 5,110,628 5,911 72,388 5,610 23,955 5,062,199 352,375

Comounication services- ....................... 7,046 4,354 4,897,065 9,73? 4,634,336 2,040 56,794 1,854 9,133 4,586,597 154,446
Eiertrir,, gas, and .3anitary servi-s .......... 6,477 2,842 5,781,823 7,372 5,694,584 1,221 150,?89 957 6,839 5,550,622 211,567

Wh.i-cl, .,,i ,tail trad .......... ............ 453,174 179,972 3,148,338 138,199 2,637,081 47,133 183,296 45,027 114,671 2,56?,863 166,089
whop...le t,.dc ............................... i5l,i77 62,335 1,092,286 65,487 840,783 18,664 70,398 18,078 53,461 823,637 52,754

Gr.ccri- and related p-d-ts .............. 1?,013 7,0?6 162,019 9,207 12l,795 2,033 10,87? 1,926 7,467 118,3G4 7,644
tda,hin-y, quip.rut, and supplies .......... 21,897 9,629 151,297 9,520 105,337 3,087 10,008 2,983 7,801 103,132 6,549
Miscellaneous wholesale trade ............... 109,912 45,146 777,386 46,671 612,39? 13,452 49 424 13 077 38 104 600 947

'
38,499

Wholesale trade not ailocabie ............... 2,355 484 1,584 89 1,254 (-) 1 254 62
R~ tail traio .................................. 298,432 117,057 2,039,941 71,585 1,784,590 28,291 111,238 26,772 60,292 1,733,248 112,611

Building mat-ia1c, lii,dwa-, ard far.
eqdip~,nt .;tr............................. 29,426 11,815 92,093 7,459 65,327 2,871 6,328 2,747 5,550 64,548 3,545

(:eneral mercnandi- stores .................. 18,584 8,212 627,787 9,157 555,316 2,042 22,088 1,907 7,512 540,714 37,073
F."d ~t-,s ................................. 22,154 9,954 547,813 8,953 510,222 2,381 32,956 2,251 8,335 485,560 33,278
Aut.moti- cad gasoline service
staticn.5 ................................... 22,822 167,991 13,938 132,673 7,50? 12,314 7,402 11,253 131,540 7,446

Apl.rei and .11--y ct ... s ................ 33,041 12,459 98,930 3, 019 88,093 2,251 3,566 1,884 2,623 87,007 5,395
Furnitur(,, horie f-iishings, and equipwrit
Itore.; ..................................... 28,299 8,614 38,(,27 4,364 27,289 1,979 3,6C5 1,888 3,2bE 26,911 1,136

E.tirg and drinking plac ..................... ',1,333 18,743 255,530 12,161 233,266 4,018 15,218 3,845 il,oo 229,138 14,805
Ki-llan,o- retail stores ................. 66,585 24,411 211 153 12,534 172 389 5,242 15,163 4,848 10,678 167 815 9 933
Retail trale not allocabl .................. 443 (-) - (.~ - - - - (-~

Whol, -al, f d ,tail trade net iloc.ble ...... 3,565 579 16,111 1,127 11,708 178 1,660 176 928 10,978 724

~inunc,, in-ran-, and rual estate ............. ~02,740 66,209 1,40?,484 38,142 1,133,143 16,946 51,297 16,463 34,009 1,115,514 72,138
Banks and trust companies ......... ........... 15,505 12,092 627,961 12,958 506,727 5,17q 17,894 5,023 12,015 500,826 33,699
Credit agencie-1 other than banks .. ............ 54,539 14,285 15-5,577 4,696 124,952 2,997 6,659 2,837 4,221 122,242 6,338
Securit~ and c-iity brokers, dealers,
-cfeiagco, and --!-,...................... 4,406 1,284 40,945 1,340 31,706 363 1,99c, 363 1,288 30,990 2,065

Holding and other i-st.ent c-paide ......... 31,143 1,119 38,592 761 36,002 263 894 254 696 35,808 2,420
I-urance carriers ............................ 5,174 1,638 23-5,587 3,94? 167,255 792 9,199 748 3,695 161,742 11,230
Im urance agents, broxe-, and s-ice ........ 27,191 7,121 25,520 2,912 17,730 1,767 2,204 1,?64 2,125 17,664 784
Real estat(.................................... ;!64,782 28,670 283,302 11,528 248,771 5,585 12,45? 5,473 9,969 246,242 15,602

iervic- ........................................ L102,065 69,864 1,714,635 ?4,947 1,295,153 18,191 103,579 17,619 59,171 1,250,705 83,080
Hotels, rooming houses, lam.ps, and the,
iWgiag place, ............................... 17,180 5,867 160,296 4,236 13?,389 1,411 10,473 1,368 3,?74 130,683 8,686

Personal ,-,ico~ ............................. 32,431 14,058 177,787 11,035 150,145 3,309 12,828 3,109 9,721 146,947 9,381
Bu~:ines!3 jervic- ............................. 57,182 19,829 65?,486 28,84c, 482,348 5,550 41,700 5,333 21,401) 462,038 31,134

Automobilt and other repair services .......... 32,241 10,433 333,333 12,239 209,345 2,564 14,693 2,529 8,423 203,097 13,581
Motion pictures ............................... 8,314 2,654 120,290 2,569 110,986 640 7,134 619 2,231 106,119 7,267
Amuseaest and recreation services, e.cr~pt
motion pictd-i..

:* ... ***''*'*
............... 23,408 6,914 116,297 7,050 94,237 1,607 7,289 1,586 5,608 92,561 6,083

Mi-clldn-uc s-ice ......................... 31,309 10,108 149,146 8,972 110,703 3,110 9,462 3,076 8,014 109,260 6,948

4.b.- .1' b-iac- uot .11-bid ................ . 8,030 208 3,930 3 3,238 1 (-) , (-) , (-) I (*) 1 3,238 1 199

F-tn~tes at cj,~i ~f table - See tex , rut' cxpl.-,,.t,ly tuteme.t. nd for TI-iption Of the Sample rd Limitations Of the Data."
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Table 17. -NUMBER OF RETURNS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,
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R eturns, other than Form 1120-S, with investment credit items-Continued
Returns with investment

Unused investment credit greater than tentative
Income tax

credit Deprecia-
investment credit

Investment Investment ,reciableDe
tion

Industry
credit

After credit assets
deduction

Tentative Investment
carryover

Total foreign tax
.redit'

Num

-f

Number of
investment

credit
credit

carryover

(Th.-d (77--d (7h...-d (Th...-d
ret

(Th...-d (77...-d
returns

(7M..-d (7?...-d

d.11 ... d.1jars) &flats) d.1 I-) d.1 I ... &11 ... d.11.1.) ~11...

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

All industries ............................ 1,094,090 33,033,879 30,248,466 2,006,385 151,318 1,554,275 561,002,388 33,259,813 31,961 375,310 . 231,372

Agriculture, forestry, and fisheries ............ 8,510 107,086 93,851 8,~46 4,543 12,063 2,940,718 214,092 767 1,117 2,371

Mining .......................................... 53,645 720,251 237,888 32,094 3,232 76,697 10,792,795 745

,

277 644 9 301 12 579

iMetal mining .................................. 3,191 145,485 92,727 9,186 76 4,916 1,776,404 103,516 (.) (*

Coal mining ................................... 16,314 35,765 35,625 7,254 426 20,328 2,142,202 168,351 M

Crude petroleum and natural gas ............... 24,520 486,194 61,720 7,904 1,692 32,398 4,419,098 290,097 314 11097 6,494

Nonmetallic minerals (except fuels) mining .... 9,620 52,807 47,816 7,750 1,037 19,055 2,455,091 183,313 171 508 1,092

Contract construction ........................... 23,597 546,809 533,020 42,632 11,281 32,296 8,542,289 921,149 2,279 4,156 7,648

Manufacturing ................................... 436,937 19,978,650 17,965,176 1,150,275 28,896 589,713 250,051,698 15,908,706 7,178 324,009 126,408

Food and kindred products ..................... 30,011 1,640,662 1,518,749 92,136 4 015 41,804 20,765,504 1,485,564 727 14,190 7,920

Tobacco manufactures .......................... 89 313,793 309,797 3,6914 (.i N 928,352 59,924 - - -

Textile mill products ......................... 10,203 481,891 477,680 43,027 1,084 15,515 7,096,033 473,863 266 8,673 3,759

Apparel and other fabricated textile products. 2,978 277,259 273,318 8,808 1,758 3,549 1,713,130 135,887 542 579 1,098

Lumber and wood products, except furniture .... 13,793 163,723 157,892 19,313 1,552 23,681 4,425,878 298,935

57899

323 1 282 2 649

Furniture and fixtures ........................ 1,339 187,867 186,991 6,882 1,031 1,876 1,436,333 ,

Paper and allied products ..................... 19,189 627,385 599,199 57,070 586 35,681 12,404,952 737,391 159 5,718 7,910

Printing, publishing, and allied industries ... 11,047 771,407 756,135 36,000 3,601 13,921 6,582,376 471,145 959 2,914 5,185

Chemicals and allied products ................. 38,291 2,453,135 2,213,019 161,865 1,2014 53,029 28,160,397 1,895,129 321 51,681 16,101

Petrels= refining and related industries ..... 193,580 1,426,161 727,606 133,976 261 226,363 49,089,571 2,234,663 105 61,623 30,535

Rubber and miscellaneous plastics products .... 4,162 364,613 327,333 28,255 908 6,387 4,784,284 345,183 266 5,426 1,756

Leather and leather products ................... 1,664 101,280 100,827 3,610 367 2,284 767,163 57,250 104 446 562

Stone, clay, and glass products ............... 18,766 477,779 425,389 36,073 1,999 29,106 10,136,721 628,882 349 2,635 4,9?5

Primary metal industries ...................... 43,575 1,549,973 1,422,902 144,014 817 61,950 35,459,695 1,860,709 247 44,843 19,756

Fabricated metal products, except machinery
and transportation equipment ................. 9,462 1,054,309 1,007,346 53,995 2,954 10,497 9,522,865 674,932 758 6,966 4,439

Machinery, except electrical .................. 14,768 2,340,322 2,139,159 79,875 2,741 18,647 16,564,487 1,369,436 1,105 8,716 6,629

Electrical machinery, equipment, and supplies. 14,214 1,564,950 1,459,098 67,682 1,645 12,417 10,228,334 894,590 305 11,769 8,742

Motor vehicles and motor vehicle equipment.... 5,015 2,623,120 2,362,185 96,940 351 5,187 17,326,602 1,201,950 M

Transportation equipment, except motor

vehicles ..................................... 1,609 626,286 614,624 40,765 558 22,954 6,842,275 492,060 M

Scientific instruments, photographic
equipment, watches and clocks ................ 934 689,098 650,571 23,126 529 1,774 3,840,782 348,178 M

Miscellaneous manufacturing industries . ......
including ordnance and accessories ..... 2,240 242,525 235,257 9,087 905 2 657 1,962,913 142,380

0
315 1 347 1 016

Manufacturing not allocable ................... 8 1,112 1,099 82 13,051 1, 77

Transportation, communication, electric, gas,

and sanitary services .......................... 406,680 5,340,247 5,299,348 529,301 9,821 599,297 211,243,248 9,134,438 2,160 20,894 41,14~

Transportation ................................ 360,777 1,015,232 999,262 183,844 7,195 529,316 61,480,758 3,392,045 1,546 13,420 32,125

Communication services ........................ 12,000 2,167,966 2,148,469 147,862 1,611 18,549 50,890,571 2,333,430 430 2,990 3,42E

Electric, gas , and sanitary services .......... 33,903 2,157,049 2,151,617 197,595 1,015 51,432 98,871,919 3,408,963 184 4,484 5,59E

Wholesale and retail trade ...................... 64,936 3,010,209 2,958,539 135,552 48,044 97,157 32,447,077 2,610,994 9,509 7,631 16,802

Wholesale trade ............................... 18,673 1,320,295 1,304,452 43,622 12,829 29,177 11,331,011 882,612 2,392 1,981 4,85-,

Groceries and related products .............. 1,711 115,853 113,187 6,101 1,814 3,177 1,539,431 133,303 409 313 60S

Machinery, equipment, and supplies .......... 3,479 201,296 200,042 5,504 1,332 4 500 1,147,355 123,356 296 86 37C

Miscellaneous wholesale trade ............... 13,474 1,000,416 988,493 31,954 9,555 21:499 8,630,040 624,789 1,685 1,578 3,87;

Wholesale trade not allocable ............... 9 2,730 2,730 63 (-) 14,185 1,164 (-)

Retail trade .................................. 46,063 1,680,505 1,645,173 91,379 35,057 67,607 20,972,657 1,716,595 7,104 5,650 11,93~

Building materials, hardware, and farm

equipment stores ........................... 1,286 81,244 81,078 2,840 2,996 2,042 1,122,614 89,010 396 28 30-'

General merchandise stores .................. 15,766 745,915 713,087 32,741 2,143 20,266 7,277,026 529,648 675 1,968 2,15~

Food stores ................................. 9,126 318,183 317,415 28,099 3,661 14,346 4,783,794 425,723 822 2,754 3,2&

Automotive dealers and gasoline service
stations ................................... 2,775 148,738 148,469 5,147 6,188 5,186 2,240,617 203,194 759 119 622

Apparel and accessory stores ................ 3,146 102,642 102,519 4,164 3,133 4,373 944,599 75,660 544 169 1,06(

Furniture, how furnishings, and equipment
stores 323 58 779 58 741 995 8851 516 445,294 40,940 265 22 7(.....................................

Eating and drinking places .................. 9,152

,
79,296

,
78,954 9,289

,
7,981 14,579 2,187,342 183,656 2,048 302 2,84(

Miscellaneous retail stores ................. 489
~

145 655 144 907 8 104 7 057 6 299 1,970 914 168 687 1,594 288 1,57(

Retail trade not allocable .................. ( ~ (.i (.i

(.
- -

Wholesale and retail trade not allocabl....... 200 9,409 8,914 551 158 373 143,409 11,787 M

Finance, insurance, and real estate ............. 31,495 2,627,265 2,496,453 56,614 19,544 47,038 26,711,772 1,612,524 3,842 3,535 7,41~

Banks and trust companies ..................... 6,524 913,131 856,828 30,455 1,461 9,745 6,517,416 513,894 473 2,047 1,51'

Credit agencies other than banks .............. 4,278 299,571 286,487 4,477 4,284 6,166 2,610,820 146,731 592 154 49(

Security and conwdi~y brokers, dealers,

exchanges, and services ...................... 274 131,741 130,970 1,631 383 706 159,549 13,970

Holding and other investment companies ........ 689 73,193 54,495 727 493 2,377 1,428,149 20,505

Insurance carriers ............................ 5,572 979,073 940,075 9,516 652 7,294 2,311,579 294,730 75 723 1,05~

Insurance agents, brokers, and service ........ 162 55,975 53,365 735 1,599 251 235,625 24,177 400 20 6,

Real estate ................................... 13,996 174,581 174,233 9,073 10,672 20,499 13,44-8,634 598,517 2,160 394 4,14'

Services ........................................ 68,147 703,180 664,009 51,224 25,800 99,744 18,254,575 2,111,347 5,567 4,667 16,87;

Hotels, rooming houses, camps, and other

lodging places ............................... 11,652 58,056 55,817 5,690 2,697 14,627 4,414,436 245,520 591 1,158 3,62:

Personal services ............................. 6,392 62,469 62,163 7,149 5,142 8,559 1,787,737 158,439 1,373 453 1,93

Business services .................. I .......... 19,672 282,915 272,020 19,366 6,782 31,352 4,404,612 573,448 1,278 1,854 4,51

Automobile and other repair services .......... 10,347 46,740 45,599 8,213 3,287 15,606 2,762,953 489,662 900 392 2,23,

Motion pictures ............................... 4,708 94,473 72,537 2,620 1,002 9,369 1,445,794 399,401 166 125 42

Amusement and recreation services, except -

motion pictures .............................. 10,991 78,456 77,751 3,893 3,673 13,194 2,139,830 153,748 509 403 3,16

Miscellaneous services ........................ 4,385 80,071 78,122 4,293 3,216 7,047 1,299,213 91,129 750 282 98

Nature of business not allocable ................ 143 182 182 47 156 270 18,216 1,286 1 (-) I (-) I (-)

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 17. -NUMBER OF RETURNS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,
TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED INVESTMENT CREDIT, DEPRECIABLE ASSETS,
AND DEPRECIATION DEDUCTION, BY MAJOR INDUSTRY-Continued

Returns with investment credit greater than Small Bus iness Corporation returns (Form 1120-S) with investment credit item
tentative investment credit-Continued

Cost of Investment ualified for credit

Unused investment property

q

Suspension period
credit used

for
ro ert

Income tax investment Total
p p y

Depreciable
Depreci-

Industry after
Investment Number of

credit (including
assets

tion

aforeign
credit returns

(including suspension deduction

di 't
Number of

Amount suspension period
Number of Amount

e tcr returns period

property)

property)
returns

(7h--d (7h--d (Th--d (lh-.-d (7)-.-d (71-d (Th-d (7)1-.-d

d.11-) d.11 ... bil... 411 ... &11 ... d.11 ... d.11...) &II-)

(23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)

All Industries ............................ 5,161,546 503,112 5,431 104,881 46,273 645,180 514,453 6,152 35,022 5,057,510 486,307

Agriculture, forestry, and fisheries ............ 16,M 2,626 185 917 2,863 52,898 42,336 480 --, 13cl 426,418 40,454

Mining ............................... 70 894 13 817 263 8,045 997 42 352 28 202 360 9 323 293 485 34 895
Metal mining ....................... M (4 (*j

coal mining ................................... M M
Crude petroleum and natural gas ............... 13,608 3,397 522 18,748 9,261

(: )

134 314 19 713
Nonmetallic minerals (except fu~ls) mining.... 4,302 1,134 66 479 278 12,247 9,054 ) 102 882 10 162

Contract construction ........................... 38,238 9,178 367 2,730 4,181 62,861 46,460 589 2,036 350,805 40,142

Manufacturing ................................... 4,593,662 396,485 1,240 54,312 7,049 135,008 116,060 1,059 9,577 1,149,374 108,133
Food and kindred products ..................... 206,856 17,934 187 4,182 1,178 39,393 31,162 287 1,015 322,418 31,579
Tobacco manufactures .......................... - - - - - - - - -

-

-
Textile mill products ......................... 92,121 11,833 46 625 170 1,054 913 16,665 1,394
Apparel and other fabricated tactile products. 8,590 1,392 764 5,568 5,270 51,719 5,718

Lumber and wood products, excep-~ furniture

"'

232

9

2 652 63 1 319 584 11,984 10,322 M 128,981 12,077
Furniture and fixture ...................... : ~ 196 2 207 1

"

M 17 130 1 539
Paper and allied products ..................... 90,033 10,077 34 3 581 (*) (

-
(
*

j

(*

) (.i

Printing, publishing, and allied industries ... 52,797 6,414 M 681 15,286 14,484 82,396 7,746
Chemicals and allied products .. ..............

Petroleum refining and related `-ndustries .....

452,572

435,753

58,061

80,837

58

M

9 710 255
-

2,423

-
2,232

-
32,704

-
3,074

-

Rubber and miscellaneous plastivs products.... 61,289 6,543 (*) M M M

Leather and leather products .................. 8,106 733 M M M M M M M M M
Stone, clay, and glass products ............... 33,097 4,495 73 3,333 417 8,388 6,261 (*) M 97,462 ll'Oo9
Primary metal industries ...................... 372,731 53,581 18 11,017 141 4,243 3,522 M M 50,203 4,359
Fabricated metal products, except machinery
and transportation equipment ................. 106,827 10,673 141 810 697 13,162 11,979 143 450 104,276 8,316

Machinery, except electrical .................. 267,589 13,563 131 1,967 908 13,657 12,181 M M 104,6?6 8,275
Electrical machinery, equipment, and supplies. 171,969 17,284 23 3,280 192 3,167 2,672 M 30,527 2,563

Motor vehicles and motor vehiClE equipment .... M M M M - M
Transportation equipment, except motor

vehicles ..................................... M 191 4,220 3,998 M 27,867 2,680
Scientific instruments, photographic

equipment, watches and clocks..... M M M M M M
Miscellaneous manufacturing industries,

including ordnance and accessories

"* ,

19 855 2 281 M M 174 1 851 1 213 M 14 073 1 939
Manufacturing not allocable ........ : :: :::: (

. - -

M

-

Transportation, communication, electric, gas,

and sanitary services .......................... 187,223 38,224 531 23,718 2,063 87,445 62,284 416 4,375 439,815 52,853
Transportation ................................ 103,019 26,024 378 19,431 1,490 71,493 51,031 Z78 3 245 319,238 42,273
Communication services ........................ 38,869 5,284 116 1,118 219 2,553 1,954 M (*j 13,310 820
Electric, gas, and sanitary services.......... 45,335 6,916 37 3,169 354 13,399 9,299 M M 107,267 9,760

Wholesale and retail trade ...................... 116,671 20,394 1,236 4,597 18,744 147,063 122,588 2,077 4,278 1,210,396 112,755

Wholesale trade ............................... 37,001 5,853 240 1 032 5,688 54,350 44,645 861 2 207 436,970 38,348
Groceries and related products .............. 6,569 805 M 855 11,000 9,130 67,258 7,265
Machinery, equipment, and supplies .......... 4,8" 329 M M 745 4,088 3,105 141 642 31,628 3,680
Miscellaneous wholesale trade ............... 25 192 4 168 796 4 008 39 173 32 324 606 1,267 337 020 27 213
Wholesale trade not allocable ............... (4 - - (4 - - (*~

Retail trade .................................. 79,644 14,528 996 3,565 12,971 92,443 77,701 1,216 2,071 763,997 73,437
Building materials, hardware, ;md farm

equipment stores ........................... 1,250 356 M M 1,509 7,311 4,413 195 284 73,668 7,112
General merchandise stores .................. 25,139 3,384 M M 657 2,165 1,725 M M 41,079 3,168
Food stores.. ............................... 28,024 4,909 246 1,170 876 11,298 10,693 M M 92,938 7,907
Automotive dealers and gasoline service

stations ..................... ............. 2,908 652 M 2,512 13,085 10,043 417 562 160,596 15,321

Apparel and accessory stores ................ 7,623 956 72 347 1,087 5,511 5,174 M 36,301 3,221

Furniture, home furnishings, and equipment

s tores ..................................... 1,542 121 M M 1,173 4,217 2,802 M 49 907

,

4 402
Eating and drinking places .................. 6,504 2,531 380 655 2,358 30,827 28,072 M 176 115 15,828
Mdscellanecus retail stores ................. 4,654 1,619 130 256 2,799 18,029 14,779 193 768 133,393 16,478
Retail trade not allocable,.................. - - - - - - - - - - -

Wholesale and retail trade not allocable ...... (.) - - (*) - - (*)

Finance, Insurance, and real estatE ............. 83,713 8,464 477 2,606 2 466 13 082 10,754 M 76 614 6 733
Banks and trust companies ..................... 26,762 3,280 46 281
Credit agencies other than banks .............. 12,358 626

Security and commodity brokers, dealers,

exchanges, and services ...................... M -
M M M

Holding and other investment companies., ...... M M M M
Insurance carriers ............................ 21,311 1,73? M M M M - - M M
Insurance agents, brokers, and service ........ 821 73 M 1,058 1,286 974 M M 14,226 1,661

Real estate ................................... 11,836 2,419 364 2,180 1,159 4,840 3,085 M M 54,820 4,826

Services ........................................ 55,061 13,912 1,121 7,644 7,883 104,446 85,744 981 4,165 1,110,420 90,318
Hotels, rooming houses, camps, and other

lodging places ............................... 13,042 2,954 M M 938 21,056 18,517 180 1 164 351,507 21,763
Personal services ............................. 2,910 1,672 255 753 1,545 16,081 13,04.9 M 170,457 14,108
Business services ............................. 25,328 4,471 290 1,939 1,690 17,922 15,185 356 '735 98,297 12,037

Automobile and other repair services .......... 3,034 1,601 126 1 064 1,143 9,532 7,630 M 98,788 14,645
motion pictures ............................... 2,781 401 299 4,711 3,873 47,781 2,081
Amusement and recreation services, except

motion pictures .............................. 3,959 1,734 199 1,874 632 17,895 14,861 M M 149,589 12,889
Miscellaneous services ........................ 4,007 1,079 82 226 1,635 17,249 12,629 194,001 12,795

Nature of business not allocable ................ . M , M , M , M . M (*) , M (*) j (-)

J-)E.timate i- not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
I

ncome tax is before addition of tax from recomputing prior year investment credit.

NOCE: Detail my not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.'-
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Table 18. -NUMBER OF RETURNS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,
TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED INVESTMENT CREDIT, DEPRECIABLE
ASSETS, AND DEPRECIATION DEDUCTION, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION

Returns , other than Form 1120-8, with Investment credit item

Cost of property used Investment qualified for credit

for investment credit Suspension period property

Total
Amount
l t d Total

To tal Exemption rotal
qualified

Tentative
inv t t

Industrial division, size
number

of active Number of
Total

(including

se ;c e

or (including
i

investment.
(excluding

es men

credit
of total assets

corporation returns suspension exemption
from

suspens on
period suspension

returns period
suspension property) Number of

Amount
Number of

Amount period
)

property
period returns returns property)

property(7)__d
(7hou,md (7?...-d (Th-d (7h...-d

d.11 ... d.11.1.) 1 6-11 ... d.IJ-) d.11 ... d.11...

ALL INDUSTRIAL DIVISIONS'

Total ...................................... 1,468,725 507,813 45,568,270 621,967 41,285,819 151,490 1,219,033 145,064 524,207 40,588,887 2,460,521

Zero assets ..................................... 43,634 2,833 210,628 4,672 196,578 890 24,581 792 4,270 176,252 9,930

r
L under $50,000 ................................ 575,963 106,057 353,633 30,983 277,375 18,745 27,656 18,193 25,559 274,980 12,588

50,000 under $100,000 .......................... 244,880 80,255 526,559 47,996 411,216 18,295 43,183 17,641 39,000 406,783 22,944
$100,000 under $250,000 ......................... 291,520 125,117 1,404,117 131,009 1,102,718 36,386 122,131 35,209 1017,349 1,087,574 66,888

$250,000 under $500,ODO ......................... 144,699 77,410 1,423,323 108,486 1,146,233 25,947 111,447 25,091 89,712 1,124,365 73,105

$500,000 under $1 000 000 ....................... 78,652 48,884 1,618,484 92,408 1,330,237 19,140 99,234 18,211 75,765 1,306,182 86,015
$1,000,000 under KW,000..................... 63,988 45,365 3,453,313 123,848 2,844,165 20,504 170,636 19,283 105,116 2,778,563 187,405
$5,000,000 under *10,000,000.................... 11,048 9,058 1,344,882 27,058 1,134,474 4,276 57,694 3,961 24,600 1,101,340 74,367

t

0,000,000 under $25,000,000 ................... 7,792 6,824 1,992,614 21,900 1,727,789 3,469 66,949 3,206 20,382 1,681,187 112,006

5,000,000 under $50,000,000 ................... 2,954 2,685 1,656,794 10,640 1,477,293 1,514 48,413 1,395 10,138 1,439,011 94,258

$50,000,000 under $100,000,000.................. 1,576 1,452 2,046,538 7,469 1,835,191 923 53,406 850 7,175 1,788,959 116,797

$100,000,000 under $250,000,000 ................. 1,137 1,041 3,704,386 7,113 3,403,937 739 72,127 651 6,905 3,338,657 213,188
$250,000,000 or more ............................ 882 828 25,832,999 8,385 24,398,613 662 321,576 579 8,236 24,085,034 1,391,030

AGRICULTURE, FORESTRY, AND FISHERIES

Total ..................................... 27,945 10,758 230,952 15,684 188,438 3,310 17,297 3,286 12,765 183,897 12,221

Zero assets ..................................... 546 (*)
under $50,000 ................................ 8,720 1,804 8,931 361 6,405 337 337 337 337 6,405 388

f5O,OOO under $100,000 .......................... 4,979 1,865 11,781 2,246 9,575 599 1,996 598 1,847 9,426 502

100,000 under $250,000 ......................... 7,469 3,349 39,093 3,681 30,690 1,014 3,0`74 1,014 2,900 30,492 1,861

$250,000 under $500,000 ......................... 3,602 1,997 42,543 3,302 34,881 602 3,054 590 2,581 34,408 2,332

$500,000 under $1 000 000 .......................
-

1,625 923 25,618 2,480 20,266 363 2,282 362 2,170 20,166 1,381
L 000,000 under K060,000 .....................
1 '

889 692 58,101 2,910 47,837 336 3,313 334 2,291 46,824 3,232
t5 , 000,000 under V10,000,000.................... 78 52 13,526 367 11,728 34 930 30 318 11,113 777.
10

,

000

,

000 under $25,000,000 ................... 28 25 17,791 173 15,114 15 1,176 11 169 14,106 983
51000,000 under $50,000,000................... 4 3 2,940 48 2,257 3 518 3 47 1,785 125

$50,000,000 under $1001OOD,000 .................. 3 3 6,756 60 6,243 3 567 3 59 5,734 401

00,000,000 under $250,000,000.................
M0

1 1 2,341
333

16
20

2,0`75
203

1
1

11
17

1
1

11
16

2,075
1 202

145
84,000,000 or more ............................ 1 1 1, 1, ,

MINING

Total ..................................... 14,831 5,924 903,207 17,105 813,920 2,093 32,927 1,949 14,509 795,469 55,245

Zero assets ..................................... 570 41 931 - 789 - - - - 789 55
$1 under $50,000................................ 4,800 753 3,303 318 2,482 2,457 101
$50,000 under $100,000.......................... 2,396 789 6,139 375 4,668 4,668 249

$100

,

000 under $250,000......................... 2,779 1,317 30,930 2,769 23,652 425 2,273 425 2,186 23,527 1,619
$250,000 under $500,000 ......................... 2,013 1,284 63,661 5,248 51,706 618 7,377 593 4,477 48,795 3,373

$500 000 under $1 000 000.......................
666 000 d 000$5 666

1

1,017
907

692

734

44,288

130 779

2,264

3 457

37,221

109 058

230

354

2,714

7 090

192
328

2,041
2 847

36,562
104 821

2,556
3027, , un er , .....................,

000 000 under $10 000 000

11

151 139
,

70 742
,

1 100 62:147 (*1 (*1

,
59 009

,
4 123, , , ....................

01,000,000 under $25,000,000...................1 101 92
,

75,843
,
655 64,476 55 2,814 47 611

,
62,273

,
4,353

$25,000,000 under $50,000,000................... 48 44 118,005 431 113,124 30 2,0`78 26 417 111,467 7,803

$50,000,000 under $100,000,000.................. 21 17 55,814 179 53,920 15 1,498 L3 176 52,598 3,681
$100,000,000 under $250,000,000................. 17 14 100,778 181 93,796 14 1,168 12 179 92,804 6,331
$250,000,000 or more ............................ 11 9 201,994 128 196,881 7 1,306 7 127 195,699 13,699

CONTRACT CbNSTRUCTION

Total ..................................... 112,373 41,131 1,156,331 63,357 795,912 13,666 66,312 13,389 45,320 774,821 51,363

Zero assets ..................................... 2,562 112 1,668 664 953 81 422 so 386 903 41
$1 under $50,000................................ 51,193 10,273 35,473 4,166 21,609 2,239 3,102 2,214 2,952 21,435 778
$50,000 under $100,000.......................... 18,104 6,888 35,910 4,530 22,392 1,840 3,552 1,790 3,227 22,042 1,042

$100,000 under P50,000......................... 21,446 10,574 127,934 13,386 85,653 3,417 11,507 3,391 9,949 84,087 5,009
$250,000 under $500,000......................... 9,352 5,852 120,180 13,645 83,767 2,424 13,127 2,384 10,076 80,705 5,387

1500 000 under $1 000 000.......................
666 000 d $5 ~ 000

5,548
3 606

4,036
2 00

176,666
8 888

1-1,936
8

124,334
66

1,938 10,0`71
308

1,874
388

8,258
8 042

122,497

209 434

8,343

14 471

1
, , un er , , .....................

5,000,000 under $10,000,000...... : .............
,
350

,9
303

31 ,
117,595

11,92
1,725

,21 95
72,928

1,435
165

15,
3,418

1,
156

,
1,246

,
70,764

,
4,916

10,000,000 under $25,000,000................... 149 133 72,622 947 51,030 89 2,572 81 788 49,243 3,440

$25,000,000 under $50,000,000................... 32 31 26,280 198 16,667 22 450 19 172 16,387 1,144

$50,000,000 under $100,000,000 .................. 16 14 29,771 126 25,933 8 1,003 7 119 25,049 1,753
$100,000,000 under $250,000,000................. 13 12 78,269 86 60,086 7 1,576 5 85 58,594 4,082
$250,000,000 or more ............................ 2 2 15;0`75 20 13,865 2 204 1 20 13,681 957

MANUFACTURING

Total ..................................... 187,642 107,252 20,800,213 225,019 18,979,386 40,976 484,352 38,905 203,833 18,697,962 1,301,798

Zero assets ..................................... 3,750 817 81,322 1,704 75,857 317 5,275 281 1,685 72,261 5,007
under $50,000................................

r
55,368 15,194 61,868 5,121 53,952 3,377 4,821 3,276 4,621 53,753 2,842

,0,000 under $100,000.......................... 26,251 13,210 101,229 9 151 8 7546, 3,013 9,159 2,862 8,682 86,178 5,243t
00

1

01 under 39,136 24,968 352,930 41,888 3D9,586 9,084 42,203 8,880 37,676 305,001 19,682
50,000 under 500 000 25,042 19,101 444,685 38,089 386,964 7,869 40,856 7,655 33,528 379,637 25,498

$500,000 under $1 000 000 ............
$1 000 000 unde

17,128
09616

14,303
14 897

580,002
1 519 810

34,330
58 828

509,835

1 341 928

6,207
7 778

38,111
79 555

5,836
3747

29,650
37353

500,796
6521 315

34,640
91 553, , r ...........

~5,000,000 under $10,000,000 ......
,

2,063
,

1,9%
, ,
629,866

,

12,383
, ,
563,272

,

1,247

,
25,599

,
1,095

,
11,740

,,
549,414

,
38,354

10,000,000 under $25,000,000.....
1:

1,401 1,360 984,728 9,658 875,913 896 28,607 790 9,206 856,507 59,312
. 25,000,000 under $50,000,000................... 584 568 897,486 5,023 810,593 391 23,253 338 4,915 792,243 55,354

$50,000,000 under $100 000,000 .................. 347 343 1,153,347 3,341 1,032,421 241 26,601 211 3,283 1,009,101 70,630
000 under $256,000,000 .................

U,,00,

255 253 2,053,804 2,616 1,884,969 181 23,504 155 2,598 1,864,00`7 129,961
50 000:000 or more ............................ 221 221 11,939,136 2,887 11,047,342 176 136,808 152 2,876 J10,913,412 763,722

Footnotes at end of table. See text for explanatory statements and for 10escription of the Sample and Limitations of the Data."
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Corporation Returns/1966 - Investment Credit

Table 18. -NUMBER OF RETURNS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,
TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED INVESTMENT CREDIT, DEPRECIABLE
ASSETS, AND DEPRECIATION DEDUCTION, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

Returns , other than Form 1120-S, with investment credit items

Cost of property used Investment qualified for credit

for investment credit Suspension period property

Total Amount
Total

Total Exemption Total
ualified

Industrial division, size
n-b ro
f active Number of Total

selected
for

(including
q
investment

Tentative

of total asspt~;
corporation returns (including exemption

suspension (excluding investment
credit

returns suspension
period

fro.
period

property) Number o f
Amount

Number of
Amount

suspension
period

property)
suspension

period
returns returns property)

property
(A...-d (Th...-d (Th...-d (77...-d (Ao.,md (7?..-d
doll ... d.11 ... d.11.,.) bli.l.) I d.11 ...

TRANSPORTATION, COWITNICATION,
~IAS, AND SANITARY SERVICES

T.t.1 ..................................... 59,925 26,492 16,203,180 49,511 15,439,548 9,172 279,971 8,421 39,927 15,199,418 718,388

Z'
rc~asscts.. , ................................ 1,527 168 83,688 549 81,293 (-) 72,327 2,823,

$1
,

der $50, ................................ 26,199 5,970 36,466 4,350 24,258 1,240 3,674 1,190 3,4'17 24,036 1,276
$50,000 wider $100,000 .......................... 9,380 3,931 56,191 6,319 40,661 1,263 5,016 1,263 4,4:2 40,056 2,613
$100,000 -der $250,000 ......................... 11,394 7,191 169,299 9,737 124,759 2,337 8,501 2,213 7,501 123,762 7,716
$250,000 under $500,000 ......................... 4,915 3,668 189,854 7,223 146,955 1,374 6,389 1,210 5,003 145,552 9,359

$500,DO0 wider $1,000,000 ..........
***'*****'***

3,007 2,456 267,581 6,156 224,668 1,202 9,915 1,039 5,238 220,001 12,740
$1,000,001) -der $5,000,000 ..................... 2,418 2,082 488,525 7,225 399,399 1,013 13,153 891 6,165 392,425 23,03C
$5,000,000 .der $10,000,000 ....... 355 335 216,580 1,790 184,625 208 6,022 171 1,E29 180,235 10,551
$10,000,-100 wider $25,000,000 ...... 300 277 436,713 1,911 383,773 179 13,400 147 1,824 372,193 21,642
$25,000,000 under $50,000,000 ................... 109 106 303,726 782 274,897 68 10,465 57 7/6 265,181 12,679

$50,000,000 under $100,000,000 .................. 94 88 489,080 815 456,577 61 16,176 53 769 441,168 22,835
$100,000,000 -der $250,000,000 ................. 89 86 990,846 954 965,256 69 28,648 53 946 937,555 46,269
$250,000,000 or more ............................ 138 135 12,474,631 1,700 12,132,427 114 149,120 92 1,U.8 11,984,927 544,855

WHn1,EF,ALE AND FETAIL TRADE

Total ..................................... 453,174 179,972 3,148,338 138,199 2,637,081 47,133 183,296 45,027 114,6-,1 2,567,863 166,069

Zero ass~,ts ..................................... 10,852 895 13,937 563 12,942 246 1,704 212 5CO 11,739 760
$1 -der $50,000 ................................ 172,071 34,816 96,335 7,591 79,984 4,769 7,363 4,594 6,463 78,909 3,305
$50,000 under $100,000 .......................... 87,643 34,689 178,053 12,516 147,380 7,040 12,133 6,687 10,9C,6 146,052 7,719
$100,000 under $,250,000 ......................... 99,088 49,669 343,996 32,538 274,094 13,097 30,652 12,439 26,5C3 269,757 15,129
$250,000 =der $500,000 ......................... 45,998 30,083 334,282 26,451 271,322 9,097 25,044 8,812 22,3C9 268,501 16,312

$500,000 -der $1 000 000 ... ..... ............
$1 00 000 1 6 ~~ ,:

22,273 16,744 308,271 23,539 249,672 6,528 21,709 6,288 l8o566 246,512 15,708
, 0, under 5, 1 ,000. ..... ............ 13,318 11,281 460,141 24,483 361,363 5,258 28,406 5,016 19,728 352,677 23,815

$5,000,000 under $10,000,000: ...... ............ 1,113 1,021 141,258 4,632 117,132 578 8,264 526 4,147 112,999 7,863
$10,000,GOO -der $25,0DO,000 ................... 512 478 184,435 3,259 155,004 330 9,659 288 2,978 148,312 10,266
$25,DDO,000 =der $50,DO0,OOO ................... 165 156 154,902 1,181 133,739 95 7,360 81 1,142 127,524 6,866

$50,000,000 -der $100,000,000 ................... 69 68 136,420 627 121,456 43 3,699 .40 610 118,370 8,281
$100,000,000 under $250,000,000., ............... 44 44 249,018 536 213,105 33 9,787 29 536 203,857 14,260
$250,000,000 or more ............ ............... 28 28 547,290 283 499,888 18 17,516 15 283 482,654 33,785

FINANCE, INSURANCE, AND RKAL ESTATE

Total ..................................... 402,740 66,209 1,407,484 38,142 1,133,143 16,946 51,297 16,463 34,00D 1,115,514 72,138

Zero assets ..................................... 15,338 380 4,293 175 3,704 48 369 48 162 3,499 218
$1 -der $50,000 ................................ 136,252 8,945 13,328 1,312 9,798 1,549 1,162 1,522 1,162 9,798 227
$50,000 wider $100,000 .......................... 67,099 6,714 18,234 1,483 15,135 1,257 1,259 1,232 1,207 15,084 726
$100,000 under $250,000 ......................... 80,149 12,162 57, 007 3,92-7 48,166 2,183 3,447 2,143 3,222 47,903 2,645
$250,000 under $500,000 ......................... 42,455 8,720 46,010 3,874 38,563 1,835 3,537 1,784 3,276 38,264 2,209

$500,000 order $1,000,000 ....................... 22,637 6,269 42,959 2,173 37,324 1,311 2,394 1,270 1,97:, 36,876 2,205
$1,000,000 under $5,000,000 ..................... 22,985 10,121 133,222 6,347, 118,427 2,950 8,209 2,855 5,622 115,818 7,297
$5,000,000 =der $10,000,DOO .................... 6,580 4,942 67,227 3,833 59,662 1,812 3,698 1,784 3,426 59,367 3,715
$10,000,000 -der $25,000,000 ................... 5,114 4,293 96,970 4,459 94,286 1,825 5,050 1,775 4,077 83,304 5,346
$25,000,000 under $50,000,000 ................... 1,953 1,727 83,286 2,635 66,394 8*78 2,725 946 2,394 66,065 4,203

$50,000,000 under $100,000,000 .................. 1,002 897 125,821 2,113 101,540 536 2,491 510 1,953 101,001 6,708
$100,000,000 -der $250,DOO,000 ................. 702 615 125,173 2,564 87,551 424 5,079 388 2,390 84,862 5,494
$25n,000,01~O or mcm ............................ 474 426 593,954 3,247 462,593 339 11, 8W 306 3,146 453,673 31,145

SERVICES

Total ..................................... 202,065 69,864 1,714,635 74,947 1,295,153 18,191 103,579 17,619 59,17:_ 1,250,705 83,080

~:-w %ssts ..................................... 6,924 376 24,591 997 20,876 (-) 14,573 996"
$1 er $50,0D0 ................................ 115,966 28,204 96,182 7,764 77,739 5,085 ?,025 4,935 6,400 77,039 3,596
$50,000 -der $100,000 .......................... 28,42? 12,074 117,499 11,376 83,153 3,183 9,816 3,108 8,469 81,779 4,750
$100,GOO wider $250,000 ......................... 29,828 15,876 282,853 23,083 206,043 4,830 20,474 4,704 17,432 202,970 1-3,227
$250,000 wider $500,000 ......................... 11,157 6,692 182, 10`7 10,653 132,075 2,126 12,G63 2,062 8,462 128,503 8,635

$500,000 -der $1 0001000 ....................... 5,365 3,461 173,099 9,530 1.26,917 1,362 12,038 1,349 '?, 870 122,772 8,442
$1,000,000 -der ~5

,
000,000 ..................... 3,747 2,650 343,263 8,668 248,941 1,178 15,600 1,096 7,04~ 240,395 16,681

$5,000,000 under $10,000,000 .................... 358 271 88,088 1,228 62,980 136 5,576 Ila 1,043 58,439 4,068
$10,000,000 wider $25,000,000 ................... 187 166 123,512 838 98,193 80 3,671 67 729 95,249 6,664
$25,000,OGO wider $50,000,000 ................... 59 50 ?0,169 342 59,622 27 1,564 25 305 58,359 4,084

$50,CM,000 wider $100,000,000 .................. 24 22 49,529 208 37,101 16 1,371 13 206 35,938 2,508
$100,000,000 -der $250,000,000 ................. 16 16 104,157 160 97,099 10 2,354 8 16C 94,903 6,646
$25L),000,000 or mom . ...................... , .

1 7 1 6 1 59,586 100 1 44,414 1 5 4,728, 5 100 , 39,786 2,783

Footnotes at end of table. See text for explanatory statements and for IT-cription of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 18. -NUMBER OF RETURNS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVEST14ENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,

TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED INVESTMENT CREDIT, DEPRECIABLE

ASSETS, AND DEPRECIATION DEDUCTION, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

Industrial division, size
of total assets

ALL INDUSTRIAL DIVISIONS'

Total .....................................

Zero assets .....................................
~l under $50,000.................................
$50,000 under $100,000 ..........................

00,000 under $250,000 .................... : ....
450,000 under $500,000 .........................

$500,000 under $1 000 000 ............
$1,000,000 -der 15,060,666::::::::: ............
$5,000,000 under $10,000,000 ....................

0 000 000 -der 25 000,000 ...................
M: 000: COO under VO: 000, 000 ...................

$50,000,000 under $100,000,000 ..................
00,000,000 under $250,000,000 .................

M0,000,000 or more ............................

AGRICULTURE , FORESTRY, AND FISHERIES

Total .....................................

Zero assets .....................................

$1 under $50,000 ................................

$50,000 under $100,000 ............. .............

$100,000 under $250,000 .........................
$250,000 under $500,000 .........................

$500,000 under $1 000,000 .......... ............
$1,000,000 under ~51000,000 ........ : ............
$5

,
000,000 -der $10,000,000 ....................

0 000 000 under $25 000,000 ...................
5:000,000 under $50',000,000 ...................

$50,000,000 under $100,000,000 ..................
$100,000,000 under $250,000,000.................
$250,000,000 or more ............................

MINING

Total .....................................

Zero assets .....................................$1
under $50,000 ................................

$50,000 under
$100

000

..........................$100

,

000 under ~2561000.........................
$250,000 under $500,000 .........................

$500,000 under $1 000 000 .............
$1,000,000 under ~5,066,0~6*:: ...............

$5 OOO,ODO under $10,000,000 ....................
$16,000,000 under $25,000,000 ...................
$25,000,000 under $50,000,OOG ...................

$50,ODO,000 under $100,000,000 ..................
$100,000,000 under $250,000,000.................
$250,000,000 or more ............................

CONTRACT CONSTRUCTION

Total .....................................

Zero assets .....................................
$1 under $50,000................................

$50,000 under $100,000 ..........................

$100

,

000 under $250,000 .........................
$250,000 under $500,000 .........................

$500,000 under $1,000,000.......................

$1,000,000 under $5,000,000 .....................
$5,000,000 under $10,000,000 ....................
$10

,

000

,

000 under $25,000,000 ...................
$25,000,000 under $50,000,000 ...................

$50,000,000 under $100,000,000 ..................
$100,000,000 under $250,000,000 .................
$250,000,000 or more ............................

MANUFACTURING

Total .....................................

Zero assets .....................................
$1 under $50,000................................
$50,000 under $100,000 ..........................
100,000 under $250,000 .........................
250,000 under $500,000 .........................

$500,000 under $1 000 000 ............
$1,000,000 under
$5,000,000 under $10,000,000 .......
$10 000 000 under $25,000,000 ......... : .........
$25:000:000 under $50,000,000 ....................

$50,000,000 under $100,000,000 ..................
$100,000,000 -der $250,000,000 .................
$250,000,000 or more ............................
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R eturns , other than Form 1120-S, with investment credit items-Continued.
- Returns with investment credit

Income tax
Unused investment greater than tentative invest-

credit ment credit
Investment

credit -
After

Investment Depreciable
Depreci-

ation
carryover Total

foreign
tax

ced
it

Number of Amount
assets

deduction
Tentative
investment

Investment
credit

credit2
(771...-d

returns (n_._d
(7h...-d (Th-.-d

Number of
returns (credi

t7)...-d
ca~Zyovedr

d.11 ... d.11-) d.11 ... d.11 ... ~11 ... ~blj ... d.11.-) d.11 ...

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

1,094,090 33,033,879 30,248,466 2,006,385 151,318 1,554,275 561,002,388 33,259,813 31,961 375,310 231,372

12,514 311,148 307,696 8,613 1,198 13,832 - 224,785 344 1,655 3,654
11,649 56,822 56,796 7,383 43,508 16,815 1,889,414 213,369 8,378 150 3,928
16,950 128,335 127,952 14,584 25,573 24,865 3,449,993 346,060 5,456 386 5,455
40,750 466,894 464,544 49,515 33,639 58,083 11,342,697 1,050,360 7,659 3,068 14,738
39,959 669,204 666,699 55,866 19,506 56,803 13,519,743 1,168,310 4,068 3,604 13,507

43,650 1,002,915 998,918 68,596 12,368 60,869 16,217,928 1,344,540 2,498 4,896 13,557
92,219 2,951,161 2,936,259 144,216 11,133 135,279 37,985,305 2,976,951 2,329 8,417 25,384
38,671 1,394,754 1,381,437 60,528 1,795 52,794 16,035,827 1,149,406 512 3,815 9,650
53,218 1,866,271 1,835,869 86,836 1,275 78,562 23,196,472 1,594,215 308 5,656 12,079
52,645 1,616,902 1,566,973 77,335 519 69,992 20,143,405 1,295,035 146 6,226 19,327

61,139 1,800,123 1,721,713 92,587 326 85,352 25,444,573 1,597,898 89 9,729 15,831
83,307 3,059,031 2,875,864 173,417 262 123,966 46,454,152 2,905,299 83 23,387 28,517

547,419 17,710,319 15,3(Y7,746 1,166,909 215 777,063 345,322,879 17,393,585 89 304,321 65,745

8,510 107,086 93,851 8,.646 4,543 12,063 2,940,718 214,092 767 1,117 2,371

224 1,111 1,111 213 915 400 48,142 5,394

613 2,472 2,397 415 775 698 135,787 11,559
1,624 9,141 9,080 1,404 1,400 2,058 411,304 34,682 248 121 571

1,496 12,319 12,231 1,857 724 1,998 478,914 35,959

1,188 14,536 14,400 1,199 332 1,346 315,591 24,947

2,743 22,395 22,117 2,018 322 3,956 703,358 50,240
82 9,956 9,935 532 20 327 215,403 15,325

276 5,176 5,066 258 14 1,001 162,921 10,762

155 1,913 1,90`7 87 1 193 55,532 3,831 - - -

25 6,132 5,774 385 1 41 IY7,675 5,695 1 278 25

- 2,883 2,862 145 - - 17,422 1,916 -
- -40 18,424 6,343 124 - - 298,669 13,175 1 84 40

53,645 720,251 237,888 32,094 3,232 76,697 10,792,795 745,277 644 9,301 12,579

257 2,163 2,161 70 - 4,835

201 252 252 100 451 202 19,086 1,781

554 1,200 1,175 149 365 654 47,408 5,695

1,698 3,642 3,556 885 703 2,422 224,483 22,993

3,881 6,275 6,249 2,180 730 5,014 488,042 53,070

2,891 8,038 7,976 1,437 399 3,998 458,331 40,481

7,270 29,545 29,234 4,717 374 9,839 1,405,658 114,597 72 569 1 369

3,834 21,212 19,682 2,282 81 5,675 749,076 49,891 (*1

8,744 24,821 21,989 2,393 64 10,703 1,156,109 75,847 8 326 571

9,668 24,361 23,686 3,941 30 13,530 989,999 73,556 7 620 4,526

2,610 21,662 17,124 1,313 11 4,978 778,709 50,629 -

-

-

6,954 35,349 25,449 3,712 10 9,573 1,479,532 92,472 1 73 932
5,083 541,731 79,355 8,915 4 9,867 2,996,362 159,430 2 6,725 2,691

23,597 546,809 533,020 42,632 11,281 32,296 8,542,289 921,149 2,279 4,156 7,648

523 827 827 55 (*) - 2,024 (.)
564 6,637 6,637 600 3,647 742 174,496 24,554 649 50 299
985 13,103 13,027 879 1,727 1,148 237,172 30,333 300 24 547

2,704 41,779 41,542 4,654 2,474 3,102 785,709 93,597 636 408 1,168

2,209 58,406 58,069 4,293 1,426 3,231 864,978 99,424 228 240 543

3,823 76,068 75,653 7,949 1,071 4,231 1,249,571 146,897 251 917 1,705

4,502 168,407 167,410 11,132 708 7 821 2,270,080 250,475 156 646 1,166

3,507 56,495 56,128 4,180 (*1 878,407 94,104 38 667 1,169

2,704 35,559 34,717 2,293 59 3,854 660,404 64,929 11 257 163
608 20,431 19,176 1,315 9 437 331,173 32,002 6 331 386

337 34,564 31,549 1,789 6 301 324,134 22,458 2 484 232
1,069 28,726 25,113 2,801 6 2,350 601,701 47,478 1 132 63

62 5,80`7 3,172 692 1 327 164,464 12,874 - - -

436,937 19,978,650 17,965,176 1,150,275 28,896 589,713 250,051,698 15,908,706 7,178 324,009 126,408

3,014 234,443 232,033 4,004 241 4,016 - 86,086 (*)
1,963 9,370 9,370 1,712 6,547 3,143 3D4,3?4 31,269 1,239 50 738
4,127 25,451 25,401 4,368 4,142 4,916 645,271 63,647 1,112 162 1,685

10,035 121,166 120,627 14,962 6,689 14,674 2,609,283 236,308 1,642 656 3,799
9,940 249,727 249,126 22,004 4,147 13,363 3,965,834 338,734 1,135 1,650 3,495

14,281 485,462 484,165 30,274 3,040 18,590 5,458,544 431,632 845 2,308 4,608
38,350 1,680,149 1,673,398 77,009 3,141 52,871 15,817,091 1,177,666 769 3,804 10,613
13,645 813,999 804,527 32,856 405 19,313 6,937,227 484,217 109 1,431 3,212

19,713 1,177,629 1,156,873 50,513 261 28,592 10,624,811 727,224 88 3,299 6,303

23,081 1,092,929 1,058,251 50,100 106 28,332 10,311,210 669,384 52 3,466 10,511

26,386 1,259,282 1,200,257 61,110 78 35,905 13,907,356 900,648 38 6,696 6,750

33,787 2,071,752 1,942,225 109,360 55 55,281 23,409,125 1,505,984 38 13,853 17,427

1
238,615

1
10,757,291

1
9,008,923

1
692,003 45

1
310,717 1156,061,572

1
9,255,907

1
56

1
286,342

1
56,581

Footnotes at end of table. See text for explanatory statements and for 'Vescription of the Sample and Limitations of the Data."
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Table 18. -NUMBER OF RETURNS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,
TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED INVESTMENT CREDIT, DEPRECIABLE
ASSETS, AND DEPRECIATION DEDUCTION, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

Returns, other than Form 1120-S , with investment credit itenia-Continued Returns with investment credit

Income tax Unused investment greater than tentative invest-

Investment credit
De reci

ment credit

Industrial division, size credit After Investment ciableDepre
p -
tion

-

of total assets carryover
Total

foreign credit Number of
Amount

assets
deduction Number of

Tentative

investment

Investment

credittax

credit2

returns
returns

redit

C

carryover
(7h...-d (Th-.-d (D.-d (T%-.-d (71...-d (76..-d (Th--d

b11-.) d.11... bj i ... d.11 ... &11 ... d.11 ... d.11".) d.11 ...

TRANSPORTATION CCR4UNICATIO q ELECTRIC
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

, - , ,

GAS, AND SANITARY SER`,rTCES

Total .................................... 406,680 5,340,247 5,299,348 529,301 9,821 599,297 211,243,248 9,134,438 2,160 20,894 41,149

Zero assets ..................................... 2,366 46,264 46,234 2,857 (-) - 60,270
$1 -der $50,000 ................................ 439 2,590 2,590 528 2,487 1,113 170,710 20,913 416 77
$50,000 under $100,000 .......................... 1,157 6,330 6,330 1,353 1,219 2,216 312,796 34,057 274 (3) 225
$100,000 under $250,000 ......................... 5,689 25,495 25,33.1 4,986 2,651 8,270 1,107,499 109,619 626 412 1,701
$250,000 =der $500,000 ......................... 4,105 31,706 31,321 5,968 1,222 7,435 1,193,256 103,363 321 460 1,949

$500,000 under $1 000 000 .......................
$1 000 00 J 666 000

7,328 43,801 43,540 7,081 1,064 12,939 1,685,362 139,315 189 277 1,488
, , 0 under 5, , ..................... 12,752 129,149 127,585 16,107 722 19,667 4,051,959 292,950 184 1,192 4,376

$5,000,000 =der $10,000,000..... .............. 7,568 78,724 78,510 8,G48 2,228,999 145,112 34 667 2,612
$10,000,000 under $25,000,000 ................... 11,381 130,571 129,640 14,993 100 18,040 4,206,180 261,386 26 864 3pO88
$25,000,rM under $50,000,000 ................... 8,194 99,631 98,911 9,036 39 12,161 3,543,951 170,752 12 966 2,950

$50,000,OOC -der $100,000,000 ................... 21,945 152,091 150,344 15,430 36 29,350 5,918,910 291,942 9 573 7,522
$100,000,000 =der $250,000,000 ................. 34,186 351,859 349,609 37,349 35 43,105 15,162,851 656,887 10 7,649 8,854
$250,000,000 or more ............................ 289,570 4,242,036 4,209,423 405,565 50 432,465 171,660,775 6,847,872 8 6,839 5,432

WHOLESALE AND RETAIL TFADE
Total ..................................... 64,936 3,010,209 2,958,539 135,552 48,0" 97,157 32,447,077 2,610,994 9,509 7,631 16,802

Zem assets ..................................... 1,241 10,623 10,523 625 373 1,396 - 9,449 104 20 300
$1 under $50,000 ................................ 3,773 17,218 17,218 2,037 14,596 5,165 489,765 55,265 2,887 25 1,131
$50,000 under $100,000 .......................... 5,132 52,235 52,207 4,289 10,905 8,534 1,094,308 108,210 2,254 75 1,756
$100

,
000 under $250,000 ......................... 9,110 176,453 176,056 11,572 10,760 12,675 2,959,585 277,583 2,261 382 3,160

$250,000 under $500,000......................... 7,305 223,929 223,2% 12,171 5,881 11,369 3,332,303 293,285 960 299 2,096

$500,000 under $1 000 000 ...........
1 00

5)843 274,750 273,550 12,080 3,234 9,431 3,415,944 282,615 501 583 2,143
$ , 0,000 der .......... 8,189 633,117 630,965 19,867 1,946 12,108 5,216,102 427,586 417 632 2,587
$5,000,000 under $10,000,000.. ..........

'- , ,
3,316 239,824 239,344 6,842 186 4,332 1,644,155 128,737 74 363 704

$10,000,000 under $25,DOO,OOO.. . . : ........... 3,194 245,483 243,561 9,258 91 4,286 1,914,091 145,781 28 475 830
$25,000,000 under $50,000,000 ................... 4,594 172,650 168,991 7,356 35 6,213 lp727,293 124,984 12 621 649

$50,000,000 under $100,000,000.................. 1,545 142,229 140,902 7,075 15 2,751 1,708,303 11,4,910 8 1,412 571
$100,000,000 under $250,000,000 ................. 3,242 204,791 201,721 3.1,638 16 5,865 2,639,721 208,844 3 1,312 722
$250,000,000 or more ............................ 8,452 617,0(Y7 580,205 30,742 7 13,032 6,303,50`7 433,745 1 1,232 153

FINANCE, INSURANCE, AND REAL ESTATE

Total ..................................... 31,495 2,627,265 2,496,453 56,614 19,544 47,038 26,711,772 1,612,524 3,842 3,535 7,419

Zero assets ..................................... 516 11,337 10,553 173 171 560 - 10,949 1.)
$1 under $50,000 ..................... 328 4,242 4,242 177 3,580 403 105,789 9,71-1 801 126
$50,000 under $100,000 ............... 881 6,254 6,251 526 2,175 1,106 268,579 16,778 452 3 175
$100,000 under $250,000 ......................... 1,487 23,910 23,784 1,541 4,054 2,627 1,028,075 58,160 712 12 462
$250,000 under $500,000 ......................... 2,454 31,272 31,232 1,825 2,876 2,827 1,172,424 67,419 646 63 1,331

$500 000 -der $1 000 000 .......................
001 666 666;

1,516 46,659
140

46,597 1,548 1,861 2,162 1,546,734 76,561 286 (1) 5.14
, 0 .....................$ , ,000 under 5,

$5,000,000 under $10,000,000 ....................
5,712
4,754

,519
110,035

140,016
109,653

4,047
3,008

2,733
787

8,944
5,448

4,183,752
2,120,751

191,511
111,127

433
222

218
167

1,582
733

$10,000,000 under $25,000,000 ................... 3,322 175o835 174,706 4,307 618 4,357 2,947,598 149,035 134 237 799
$25,000,000 under $50,000,000 ................... 2,480 149,889 148,297 3,329 281 3,348 2,227,333 113,775 51 86 199

$50,000,000 under $100,000,000 .................. 2,057 152,283 147,268 4,506 169 4,263 2,010,667 119,867 29 134 280
$100,000,000 under $250,000,000 ... I.............. 1,465 284,256 266,022 4,845 134 2,108 2,249,673 132,394 28 191 427
$250,000,000 or more ............................ 4,523 1,490,774 1,387,832 26,782 105 8,885 6p850,397 555,237 19 2,424 743

SERVICES

Total ..................................... 68,147 703,180 664,009 51p224 25,800 99,744 18,254,575 2,111,347 5,567 4,667 16,872

Zero assets ..................................... 4,553 4,863 4,737 820 249 4,732 - 50,565 (-)
$1 under $50)000 ................................ 4,157 15,377 15,351 1,991 11,236 5,622 575,105 64,332 2,211. 25 1,432
50,000 under $100,000.......................... 3,501 21p290 21,164 2,605 4,190 5,493 706,426 75,407 902 125 929L
,,00,000 under $250,000 ......................... 8,403 65,308 64,588 9,511 4,896 12,255 2,216,684 217,418 1,372 891 3,475
50,000 -der $500,000 ......................... 8,445 55,658 55,163 5,556 2,488 11,454 2,017,387 176,794 432 375 2,391

$500,000 under $1 000 000 ..........
000

6,780
2

53,601 53,037 7,028 1,367 8,172 2,087,851 202,092 274 408 2,287
$1, ,000 under ..........
$5,000,000 under $10,000~000 ....................

1 ,682
1,965

147,735
64,509

145,389
63,658

9,309
2,780

1,184
85

20oO4O
3,252

4,327)962
1,261,809

471,426
1.20,893

246
21

9141
245

3,115
651

$10,000,000 under $25,000,000 ................... 3)884 71,197 69,317 2,821 68 7,729 1,524,358 159,251 13 198 325
$25,000,000 under $50,000,000 ................... 3,865 55,098 47,754 2,171 18 5,778 956,914 106,751 6 236 106

$50,000,000 under $100,000,000 .................. 6,234 31,880 28,495 979 10 7,763 698,819 91,749 2 152 451
$100,000,000 under $250,000,000 ................. 2,604 79,415 62,863 3,567 6 5,684 894,127 259,324 2 177 92
$250,000,000 or more ............................ 1,0`74 1 37,249, 32,493, 2,086 1 31 1,770, 987,133, 115~3451 2, 675 105

-
Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 18. -NUMBER OF RETURNS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,

TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED INVESTMENT CREDIT, DEPRECIABLE

ASSETS, AND DEPRECIATION DEDUCTION, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued
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Returns with investment credit greater than Small Bus iness Corpora tion returns (Form 1120-S) with Investment credi t items

tentative investment credit-Continued Cost of Investment qualified for credit

Unused investment property
Suspension period

credit wed for in-
vestment Total

property Depreci-
Income tax f

Number 0
Depreciable

Industrial,division, size
tal assetsf-t

,after
oreign Investment returns

credit (in-
eluding aw-

(inc

-

susp

1~i~

assets
tion

eductiond ao o
tax
dit2

credit
Number of Amount pension

i d

pe
pe ty)pro

Number of

f

Amount

Amount

cre returns per o
property)

retta~

(Th-d (7h-.-d (7h-.-d (7~.-d (Th-d (77--d (77--d (??,o..-d

d.11 ... dDlIer.) d.11.r.) d.J1 ... &11 ...

if

d.11-2 d.11 ...

'
(23) (24) (25) (26) (2 (28)

'

(29) (30) (31) (32) (33)
ALL INDUSTRIAL DIVISIONS

Total..................................... 5,161,546 503,112 5,431 104,881 46,273

1

645,180

1 0

514,453 6,152 35,022 5,057,510 486,307

Zero assets ..................................... 38,790 3,685 53 1,626

)$1 under $50,000................................ 7,339 2,985 789 1,317 12,286 52 177 42,822 973 1,468 242,206 30,926

$50,000 under $100,000 .......................... 11,482 4,752 613 1,525 9,916 73,279 54,812 1,136 2,731 453,854 44,090

$100 000 under $250,000 ......................... 29,238 13,886 1,217 4,478 13,413 180,699 148,024 1,923 7,279 1,231,449 118,306

$250:000 under $500,000 ......................... 31,274 11,983 1,064 5,209 6,293 139,161 112,471 1,110 10,269 1,180,441 105,089

$500 000 under $1 000 000.......................
000000 de 666666 $5

34,522
204105

13,720
23 071

869
563

4,679
10 775

3,126
l O"

126,880

69065
98,482
51 296

703

301

5,337
8747

1,145,039

745717

113,749
67 273.....................un r ,, , ,

t5',000,001) under $10,000,000 ....................
,

58,045
,

8,905 99
,

4,560
'
23

,
4,117

,
3,445 4

,

35
,

68,635

,

5,119
$10

,

000,000 under $25,000,000 ................... 77,355 12,143 76 5,610 7 2,692 2,637 3 29 18,141 1,444

$25,000,000 under $50,000,000 ................... 118,231 15,102 29 10,450 - - - - - -

$50,000,000 tinder $100 000,000 .................. 138,837 16,703 19 8,860
$100,000,000 under $256,000,000 ................. 35~,026 35,787 22 16,114
$250,000,000 or more ............................ 4,158,203 340,390 is 29,678 - - - - - - -

AGRICULTURE, FORESTRY, AND FISHERIES

Total ..................................... 16,072 2,626 185 917 2,863 52,898 42,336 480 1,130 426,418 40,454

Zero assets .....................................
$1 under $50,000 ................................

- - -

408 2,368 1,470 62413 1,459
t50,OOO under $100,000 .......................... 40`7 6,118 4,455

:

29 385 2,592

00 GOO undjr V50,000 .........................
t '

555 443 1,163 16 883
1

15 095
'

116,767 11,3215
,000 under 500,000.........................5b 515 12 ,373 8 ,835 128,585 13,313

$500 000 under $1 000,000.......................
$1,666,000 under J5,000,000.....................

301
65

1-1,067
3,886

9,01-5
3,309 19 263

87,430
40,429

7,414
3,576

$5,000,000 under $10,000,000.................... 3 203 157 2 9 10,198 779

flO.000,000 under $25,000,000................... - - - - - - -
*25,000,000 under $50,000,000 ...................

$50,000,000 under $100,000,000.................. 3,027 303
$100,000,000 under $250,000,000................. - -
$250,000,000 or more ............................ 6,343 124 - - - - - - - - -

MINING

Total ..................................... 70,894 13,817 263 8,045 997 42,352 28,202 360 9,323 293,485 34,895

Zero assets .....................................
$1 under $50,000................................
$50,000 under $100,000..........................

$100

,

000 under $250,000......................... 270 7,526 5,252 56,445 6,326

$250,000 under $500,000......................... 271 18,959 13,053 98,692 11,074

$500 000 under $1 000 000.......................

000 nd J5 ~60$1 (=~ 4 110 1 345 35 585 48 6044 3 050 36 479 30952 7425u er ...............1 1 11
$5,000,000 under $10,000,000.

(

(*5 N 2
,
927

,
826 - -

,
8,364

,
728

000 under 125,000,000 ...........tO 000 4,261 662 2 234 - - - - -, ,
5 000 000 under 50,000,000 ........... : ....... 8,741 2,085 5 3,061

$50,000,000 under $100,000,000 .................. -
-

- -
$100,000,000 under $250,000,000 ................. 313 118 1 887
$250,000,000 or more ............................ 46,540 7,330 1 2,086

CONTRACT CONSTRUCTION

Total ..................................... 38,238 9,178 367 2,730 4,181 62,861 46,460 589 2,036 350,805 40,142

Zero assets ..................................... N N
$1 under $50,000 ................................ 598 299 N 1,379 5,170 3,751 24,912 3,924
$50,000 under $100,000 .......................... 873 224 N 895 6,491 3 904 N 42,032 5,186
$100 000 under $250,000 ......................... 3,210 1,380 N 1,054 21,644 17:641 85,215 10,000
$250:000 under $500,000 ......................... 1,188 616 (*) 543 13,672 10,843 N 85,63-2 9,989

$500 000 under $1 000 000 .......................
l d 000666 000 J5 666

4,591
4174

1,964

1 462
N

3 8 84 6 405 7224 21 274 08644 l885.....................un ert , , , ,
5,000,000 under $10,000,000 ....................

,
5,240 1:255

7

N

35
7

,
71-1

,
561 - -

,
10,430

o

1,051
$10,000,000 under $25,000,000 ................... 2,578 396 2 26 2 1,916 1,875 1 3 6,846 674

$25,000,000 under $50,000,000 ................... 4,040 630 1 87 - - - - - - -

$50,000,000 under $100,000,000 .................. 6,369 716 - -

$100,000,000 under $250,000,000 ................. 5,046 195
$250,000,000 or more ............................ - -

MANUFACTURING

Total ..................................... 4,593,662 396,485 1,240 54,312 7,049 135,008 116,060 1,059 9,577 1,149,374 108,133

Zero assets ..................................... (.) N
1 =
1

,112 763 N 1 218

I

6,931 6,086 27,099 3,312under 107
15

,

3 071 1,637 N 1 383 11,892 10,163 71,607 6,47711
100,000 under P50,000 .........................

,
7 265 3,454 289 1,091 1,9,n 22,994 19 409 352 1 568 210,028 20,066

50,000 under ;500,000 ......................... 16,039 4,405 225 792 1,329 32,490 28:208 271,915 26,415

$500,000 under $1 000 000 ..........
000 d$1 000 ...

15,867 5,685 254 1,238 869 43,425 37,030 376,091 36,226
un er, , ..........

$5,000,000 under $10,000,000 ....................
51,075
27,803

10,068
3,475

193
29

4 358
1:168

268
3

16,760
410

14,789
269

110
-

5,592
-

178,529
7,607

14,742

632
LO,000,000 under P5,000,000

:: :
44 715

,

6,220 26 3 390

,

2 106 106 1 6 6,498 269
5,000,000 under s5O,OOO,OOO:::: ::::: ::::::: 77 733 8,657 11 5 1318 - - - - - - -

$50,000,000 under $100 000,000 .................. 91,582 10,492 8 2,954
$100 000,000 under $256,000,000 ................. 260,562 22,630 11 8,650
$250:000,000 or more ............................ . 3,988,172 318,200 10 , 24,725 ,

Footnotes at end of table. See text for explanatory Statements and for -oescription of the Sample and Limitations of the Data."
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Corporation Returns/1966 - Investment Credit

Table 18. -NUMBER OF RETURNS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS,
TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED INVESTMENT CREDIT, DEPRECIABLE
ASSETS, AND DEPRECIATION DEDUCTION, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVI SION-Continued

Returns w
i
ith investme nt credit greater than Small Business Corporation returns (Fom 1120-S) witi, investment credit items

tentat ve investment credit-Continued
Cost of Investment ualifi d for r dibq e c e

Income tax

Usused investment
credit

propert~
used for in-

Suspension period

fridustrial division, size
after

Investment
vestment

credit (in-
Total

(including

pro pery

Depreciable DP-"-
ation

,f t,t.1 asretr
foreign
tax credit

Amount
Number of
returns

c
luding aus- suspension assets

deduction

credit2
Number of pension period Number of

A.,,untretwzoa
period property)

returns
p-perty)

(Th-.-d (Th...-d (77...-d (7*h...-d (Th...-d (n.-d (7h...-d (Th...-d
d.11 ... &11 ...) &11 ... ) d.11 ... d.11 ... d.11 ... d.11.1.)

I
(23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33)

TRANSPOWATION, C(WI NICATI~N, F-CIRIC,
]AS, AND SANITARY SEiVICFS

T.t~l ..................................... 187,223 38,224 531 23,718 2,063 87,445 62,284 416 4,3-,5 439,815 52,853

Zerc as-ts ..................................... (-) - - - (-)
$1 w,di,r $50,000 ................................ 152 77 - - 567 4,047 2,919 16,974 3,632
$50,000 wder $100,000 .......................... 400 175

-

- 410 10,663 7,596 27,089 3,157
$100,000 iind- $250,000 ......................... 2,660 1,600 150 498 730 29 929 22 062 1-33 034 15 926
$250,000 -der $500,000 ......................... 2,733 1,469 152 928

t500,000 wid,r $1 000,000 ....................... 2,154 981
$1,000,000 wider i5,000,000 ..... ............... 8,551 3,153 32 10,487 7,061 11 71 48,969 4,887
$5,000,000 w.der $1~),000,000 .................... 7,488 1,521 - - - - - - -
$10,000,C)00 und~,r $25,000,D00 ................... 11,532 2,756 11 1,198 -
$25,000,000 wider $50,000,000 ................... 11,337 1,988 5 1,828 - - - -

,~50,000,000 wider $100,000,000 .................. 16,199 2,824 6 5,271 - - - -
$100,000,000 under $250,000,000 ................. 49,800 10,355 6 6,14-7 - - - -
$250,000,000 or more ............................ 46,943 9,441 6 2,830 - - - - - -

WHOLESAIJI. AND RETAIL IRADE

T.tel ..................................... 116,671 20,394 1,236 4,597 18,744 147,063 122,588 2,077 4,278 1,210,396 112,755

ii.-to ..................................... 704 114 (.) -
-

(-)
.,d,, $50,000 ................................ 2,402 955 350 350 4,302 12,392 9,876 77,407 8,681

$50,000 der $100,0GO .......................... 4,650 1,602 239 403 4,438 23,017 18,574 540 43'1 150,187 14,977
$iL)0,000 -d,r $250,000 ......................... 8,329 3,064 215 646 5,938 57,226 48,857 732 1,235 387,305 34,445
$250,OW undc, $500,000 ......................... 5,372 1,813 174 638 2,606 30,376 25,250 379 80 252,502 22,139

$500,000 -d- $1,000,DOO ....................... 3,911 2, 072 181 637 1,061 13,520 11,275 238,749 23,368
t,L,)J0,00) -for $5,000,000 .....................

'
19,905 2,858 285 9,539 7,7?8 44 385 95,923 8,077

$5,1U0,00 ) und- $10,000,000 .................... 7,963 970 2 116 115 2 26 3,840 415
~LO,0()(),000 .,der $25,0100,000 ................... 7,357 911 8 397 2 640 02E 1 20 4,483 469
t25,.100,000 wider $50,000,000 ................... 10,367 1,148 1 124 - - - - - -

t50,000,000 wid~r $100,)W,000 .................. 14,142 1,833 1 150
110G,000,000 -der $250,000,OX ................. 16, 307 1,668 1 366
$250,000,000 or more ............................ 15,262 1,386 - - - - - - -

FINANCE, INSURANCE, AND REAL ESTATE

T.t.1 ..................................... 83,713 8,4~4 477 2,606 2,466 13,082 10,754 76,614 6,?33

--t .......................................
$

1
under $50,000 ................. .............. 401 76 1,002 2,649 2,339 9,504 1,279

$50,000 under $100,000 .......................... 949 1?5 459 845 734 6,459 641
$100,000 wider $250,D00 ......................... 1,027 308 653 1,536 1,217 23 142 2 093
$250,000 under $500,000 ......................... 1,549 647 124 760

~

$500,000 under $1,000,000 ........... 670 352
$1,000,OOC under $5,000,000 ......... 6,050 1,082 79 703 487 16,920 1,321
$5,000,00C under $10,000,000. ................... 3,412 719 1 10 7 301 41
$10,000,000 und- $25,000,000 ................... 4,?GO 750 25 288 1 30 30 314 32
$25,000,000 -der $50,000,000 ................... 2,482 262 5 22 - - - - -

$50,000,000 wider $100,000,000 .................. 6,726 361 3 56 -
$100,000,000 =der $250,000,000 ................. 7,577 551 3 64 -
$250,000,000 or ... ............................ 48,160 3,130 1 37 - - - - -

SERVICES

T.t.1 ..................................... 55,061 13,912 1,L21 7,844 7,883 104,446 85,744 981 4,165 1,110,420 90,318

Zero assets ..................................... (.) - - - (*)
$1 wider $50,000 ................................ 1,466 714 264 742 3,274 17,337 15,422 324 667 68,280 8,196
$50,000 wid- ~100,000 .......................... 1,477 852 1,734 11,903 7,948 114,021 9,980
$100,OW -der $250,C00 ......................... 5,556 3,176 324 1,400 1,627 22,961 18,491 299 1,670 219,513 18,129
$250,000 wider $500,000 ......................... 2,361 1,585 731 24,982 21,544 278,594 17,012

$500,000 wider $1,000,000 ....................... 2,340 1,787 117 885 300 12,015 10,533 161,53? 11,688
$1,000,000 -der $5,000,(W ..................... 9,646 2,576 183 13,306 10,100 59 810 240,580 23,740
$5,000,000 unde, $10,000,DDO .................... 3,239 474 5 1,740 1,510 - - 1 27,895 1,473
$10,000,000 =der $25,000,000 ................... 2,21.2 448 2 77 - - - - -
$25,000,000 under $50,000,000 ................... 3,531 332 1 10

$50,000,000 under $100,000,000 .................. 792 174 1 429
$100,000,000 -der $250,000,000 ................. 13,421 270 - -
$250,000,000 or mom .. ..........................

1
6,783

1
779

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate total..
'Tricluder -Nature of business not allocable" which is not shown separately.
2111C,mc tax is before addition of tax from recomputing prior year investment credit.
3LeSS than $500 per return.
NcYfF: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Semple and Limitations of the Datc."
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ration returnsl acti e corT t
Selected items by size of income tax after foreign tax creditl 2

v poo a
Under $25,000

Income t Income tar

Number
after Tentative Investment

investment
Unused

Number
after Tentative Investment

Investment
Unused

Major industry

of

foreign investment credit
credit

inve tment
a of

foreign investment credit
ella,' it

investment

returns tax
credit'

credit

:

car7over credit returns aXt
tlcredi

credit carryover credit

(7?.u.-d (7~.-d (7)...-d (7?.u.-d (7h-.-d (A-d (M.-d (Th-.-d (Th--d (7~-d
d.11 ... d.11 ...) d.11 ... ) d.11 ... d.1 I ... ) d.1 i ... ) d.11- d.11 ... &11...

(2) (3) (4) (5) (6) _ (7) (8) (9) (10) (11) (12)

All industries ........................... 1,468,725 31,514,400 2,460,521 1,094,090 2,006,385 1,554,275 642,834 1,999,110 201,527 96,184 186,937 109,497

Agriculture, forestry, and fisheries ........... 27,945 104,372 12,221 8,510 8,646 12,063 9,553 29,694 4,905 2,671 5,083 2,467

Mining ......................................... 14,831 256,606 55,245 53,645 32,094 76,697 4,231 14,989 6,005 4,614 4,992 5,536
Metal mining ................................. 886 95,118 10,901 3,191 9,186 4,916 86 237 76 162 63 187
Coal mining .................................. 2,336 46,054 11,270 16,314 7,254 20,328 625 2,581 773 1,062 927 908
Crude petroleum and natural gas .............. 7,924 65,275 15,835 24,520 7,904 32,398 2,098 6,336 1,884 2,052 1,61-1 2,273
Nonmetallic minerals (except fuels) mining ... 3,685 50,159 17,239 9,620 7,750 19,055 1,422 5,835 3,272 1,338 2,391 2,168

Contract construction .......................... 112,373 592,703 51,363 23,597 42,632 32,296 45,952 143,841 16,850 6,721 16,408 7,125

Manufacturing .................................. 187,642 18,112,245 1,301,798 436,937 1,150,275 589,713 79,043 361,875 62,060 24,261 59,057 26,971
Food and kindred products .................... 18,659 1,539,629 103,961 30,011 92,136 41,804 7 107 37,566 10,132 4,345 8,994 5,445
Tobacco manufactures ......................... 100 313,554 3,998 89 3,694 393 (.~ - (*) -

Textile mill products ........................ 5,741 482,884 48,086 10,203 43,027 15,515 2,288 9,954 3,719 968 2,646 2,053
Apparel and other fabricated textile products 17,421 286,030 9,340 2,978 8,808 3,549 8,286 29,385 1,765 1,047 2,102 689

Lumber and wood products, except furniture ... 8,793 164,148 29,178 13,793 19,313 23,681 3,841 17,911 2,987 1,658 3,035 1,635
Furniture and fixtures ....................... 6,841 191,088 7,411 1,339 6,882 1,876 2,648 11,569 1,325 177 1,272 218
Paper and allied products .................... 3,324 600,036 73,389 19,189 57,070 35,681 1,472 9,033 1,370 561 1,529 406

Printing, publishing, and allied industries.. 23,314 777,441 38,603 11,047 36,000 13,921 9,896 37,381 7,067 3,024 7,095 2,848
Chemicals and allied products ................ 10,492 2,223,903 176,654 38,291 161,865 53,029 4,246 17,821 2,088 1,126 2,098 1,063
Petroleum refining and related industries .... 1,111 728,654 166,801 193,560 1.33,976 226,363 426 2,198 896 619 660 814
Rubber and miscellaneous plastics products ... 4,814 328,429 30,516 4,162 28,255 6,387 1,930 8,859 2,209 654 2,187 641

Leather and leather products ................. 2,917 102,842 4,245 1,664 3,610 2,284 1,278 7,022 964 511 1,079 381
Stone, clay , and glass products .............. 8,446 429,752 48,446 18,766 38,073 29,106 3,388 14,744 5,702 2,954 4,419 4,213
Primary metal industries ..................... 5,326 1,428,444 161,992 43,575 144,014 61,950 2,180 12,683 1,899 317 1,792 433
Fabricated metal products, except machinery
and transportation equipment ................ 21,124 1,017,840 55,029 9,462 53,995 10,4W 9,507 50,600 7,638 1,689 7,557 1,792

Machinery, except electrical ................. 20,726 2,151,(Y78 83,428 14,768 79,675 18,647 9,794 50,175 7,595 3,019 8,206 2,483
Electrical machinery, equipment, and supplies 8,868 1,468,384 65,846 14,214 67,682 12,417 2,657 13,308 1,062 637 1,222 498

Motor vehicles and motor vehicle equipment ... 2,152 2,365,085 99,133 5,015 98,940 5,187 855 4,875 424 168 371 195
Transportation equipment, except motor
vehicles .................................... 2,796 617,814 62,110 1,609 40,765 22,954 812 3,950 698 271 596 373

Scientific instruments, photographic equip-

ment, watches and clocks .................... 3,724 651,439 24,005 934 23,126 1,774 1,583 6,556 702 94 596 153
Miscellaneous manufacturing industries,
including ordnance and accessories .......... 10,261 242,597 9,514 2,240 9,087 2,657 4,602 15,304 1,763 432 1,546 638

Manufacturing not allocable. ................. 492 1,174 113 8 82 41

Transportation, communication, electric, gas,
and sanitary services.. ....................... 59,925 5,339,236 718,388 406,680 529,301 599,297 27,015 83,476 27,374 14,623 19,433 22,061
Transportation ............................... 46,402 1,034,860 352,375 360,777 183,8" 529,316 21,445 64,421 21,203 10,722 14,460 .17,019
Communication services.. ..................... 7,046 2,151,054 154,446 12,000 147,862 18,549 3,046 11,768 3,851 2,048 3.123 2,767
Electric, gas, and sanitary services ......... 6,477 2,153,322 211,567 33,903 197,595 51,432 2,524 7,287 2,320 1,853 1,850 2,275

Wholesale and retail trade ..................... 453,174 3,298,148 166,089 64,936 135,552 97,157 209,853 695,459 43,589 15,847 42,900 16,471

Wholesale trade .............................. 151,177 1,505,229 52,754 18,673 43,622 29,177 75,311 302,464 17,511 4,412 16,946 4,799
Groceries and related products ............. 17,01-3 131,820 7,644 1,711 6,101 3,177 8,044 30,988 2,584 537 2,364 679
Machinery, equip6nt, and supplies ......... 21,897 231,287 6,549 3,479 5,504 4,500 11,492 51,374 2,229 46? 2,174 498
Miscellaneous wholesale trade .............. 109,912 1,137,043 38,499 13,474 31,954 21,492 54,837 217,494 12,653 3,405 12,367 3,615
Wholesale trade net allocable .............. 2,355 5,D79 62 9 63 8 938 2,608 45 3 41 ?

Retail trade ................................. 298,432 1,782,111 112,611 46,063 91,379 67,607 133,575 390,246 25,829 11,366 25,728 11,58C
Building materials, hardware, and farm
equipment stores .......................... 29,426 93,649 3,545 1,286 2,840 2,042 13,141 38,234 1,678 444 1,810 362

General merchandise stores ................. 18,584 725,185 37,073 15,766 32,741 20,266 8,905 33,742 2,439 1,578 2,668 1,40S
Food stores ................................ 22,154 325,588 33,278 9,126 28,099 14,346 8,934 27,917 4,325 2,601 4,350 2,525
Automotive dealers and gasoline service

stations .................................. 48,567 166,778 7,446 2,775 5,147 5,186 22,395 75,642 3,873 887 3,579 1,292

Apparel and accessory stores ............... 33,041 132,067 5,395 3,146 4,164 4,373 17,822 61,608 2,139 793 1,928 1,002
Furniture, home furnishings, and equipment

stores .................................... 28,299 74,656 1,136 323 995 516 12,201 34,857 452 lig 499 11E
Eating and drinking places ................. 51,333 87,787 14,805 9,152 9,289 14,579 18,715 40,844 6,552 3,276 6,075 3,66-~
Miscellaneous retail stores ................ 66,585 173,916 9,933 4,489 8,104 6,299 31,323 77,325 4,371 1,669 4,819 1,20E
Retail trade not allocable ................. 443 285 (1)

(3) (3) (1) M M

Wholesale and retail trade not allceable ..... 3,565 10,808 724 200 551 373 967 2,749 249 69 226 92

Finance, insurance, and real estate ............ 402,740 3,060,315 72,138 31,495 56,614 47,038 188,713 477,162 11,555 7,522 12,086 7,002
Plank and trust companies .................... 15,505 879,450 33,699 6,524 30,455 9,745 9,470 71,654 4,286 2,955 4,661 2,55E
Credit agencies other than banks ............. 54,539 404,168 6,338 4,278 4,477 6,166 27,460 98,590 921 341 1,103 18C
Security and commodity brokers, dealers,
exchanges, and services ..................... 4,406 140,164 2,065 274 1,631 706 1,630 4,215 299 68 186 175

Holding and other investment companies ....... 31,143 133,833 2,420 689 727 2,377 12,305 19,979 122 58 ill 64
Ins~anee carriers ........................... 5,174 977 445 11,230 5t572 9,516 7,2914 1,549 7,157 139 66 177 34
Insul,ance agents, brokers, and service ....... 27,191 70:388 784 162 735 251 13,144 25,490 216 61 285 31
Real estate .................................. 264,782 454,867 15,602 13,996 9,073 20,499 123,156 250,077 5,572 3,973 5,563 3,956

Services ....................................... 202,065 749,885 83,080 68,147 51,224 99,744 77,621 191,863 29,129 19,801 26,939 21,744
Hotels, rooming houses, camps, and other
lodging places .............................. 17,180 61,296 8,686 1.1,652 5,690 14,627 5,095 12,411 1,537 3,147 2,262 2,40!

Per~ona]".ervices ............................ 32,431 66,827 9,381 6,392 7,149 8,559 13,653 27,696 5,191 2,735 4,867 2,994
Busmesi services ............................ 57,182 307,694 31,134 19,672 19,366 31,352 24,068 67,148 11,267 5,051 9,275 6,964

Automobile and other repair services ......... - 32,241 59,546 13,581 10,347 8,213 15,606 13,904 31,185 6,059 4,136 5,131 4,95,'
Motion pictures .............................. 8,314 81,194 7,267 4,708 2,620 9,369 3,055 10,109 644 262 619 302
Amusement and recreation services, except
motion pictures ............................. 23,408 82,037 6,083 10,991 3,893 13,184 6,100 12,757 2,076 3,346 2,440 2,982

Miscellaneous services ....................... 31,309 91,301 6,9,48 4,385 4,293 7,047 11,746 30,557 2,355 1,124 2,345 1,141

Nature of business net allocable ............... 1 8,030 890 1 199 1 143 1 47 1 270 1 852 1 751 1 60 1 124 1 39 1 12C

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"

381-123 0 - 70 - 11
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Table 19. -NUMBER OF RETURNS, INCOME TAX AVAILABLE FOR INVESTMENT CREDIT, TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INVESTMENT
CREDIT, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCOME TAX AVAILABLE FOR INVESTMENT CREDIT, BY MAJOR INDUSTRY-Continued

I Selected items by size of income tax after foreign tax creditl 2-Continued

$25,000 -der $50,000 $50,000 -der $100,000

Income tax Income tax

Major industry
after

i
Tentative Investment

Investment Unused
.

fa ter Tentative Investment
Investment

Unused
Number

n
f.re g investment credit d

redit
Investment Number

f

oreign investment credit investment
of tax

'
credit carryover credit of tax credit

c
arryove,

credit
credit

returns credit returns credit'

(T?--d (7h...-d (7h...-d (77....wd (7h...-d ~7ho-d (n...-d (1)---d (7),--d (7)-d
doll-) dbil-) dll-.) ~11 ... bli...) &11 ...) dbll,rs) d.1 I a,.) doll ...) d.11 ...

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

All industries ........................... 2?,144 936,990 54,250 13,519 52,947 14,84~ lb,915 1,180,079 .53,954 15,838 50,450 19,32-

Agriculture, forestry, and fisteries ........... 352 11,964 857 l8o 926 121 182 12,833 744 299 661 382

Mi.i"g ......................................... 248 8,631 1,910 674 2,119 465 154 10,822 1,797 1;403 1,193 2,004
Metal mihiug ................................. (.) - (.) - (.)
Coal mini!.g .................................. 108 3,577 1 057 385 1,137 305 22

1
605 277 311 176 410

Crude petrolem and natural gas .............. (*)
(*)

(

*)

Nom(?tallic min-als (except fuels) mining ... 05 2,31~ 505 76 573 10 62 4,229 616 46 526 132

Contract constrution .......................... 1,953 68,120 5,11b 1,098 5,252 968 1,187 82,140 3,861 741 3,866 733

Man.f,ct iriag .................................. 8,492 296,448 25,68D 5,499 22,884 8,313 6,829 485,062 25,624 6,373 26,lU6 5,88"
Food nd kind-d prod,~tz .................... 850 30,518 3,979 797 3,895 873 777 55,944 4,392 735 4,246 891
T.b.ccu --f-t-e.......................... (*) - (*) - (~) - (.) -
Textile mill products ........................ 523 18,643 1,714 531 1,780 463 200 15,143 1,421 264 1,451 234
Apparel and oth- fabricated textile products 444 15,527 518 105 577 44 410 29,857 4b7 18 483 (2)

lumber and wood pr~ducts, except furniture ... 346 11,793 1,223 213 981 4.56 242 16,291 843 289 798 334
Furniture and fixtures ....................... 273 9,294 424 6 446 - 184 12,662 684 234 791 129
Paper a.. allies product..................... 150 5,348 479 118 542 56 173 12,178 708 - 684 24
Printing, publishing, and allied industries.- 866 29,714 1,823 667 2,361 129 463 33,352 1,992 298 1,909 381
Chemicals and allied products ................ 446 1-5,530 4,649 1,617 1,390 4,880 333 23,641 1,401 1,820 1,230 1,990
Petroleum refining and related industries .... (.)
Rubber and miscellaneous plastics products... 244 8,463 934 147 957 124 173 12,511 801 258 1,008 50

Leather and leather products ................. 133 4,999 225 1 225 - 163 10,880 283 4 287 -
Stone, clay, and glass products .............. 380 13,579 1,315 154 1,155 300 251 17,672 1,631 161 1,321 473
Primary metal industries ..................... 349 12,003 836 147 876 105 332 24,621 1,661 593 1,835 416
Fabricated metal products, ex-pt machinery
and transportation equipment. ............... 1,419 50,975 3,031 482 3,029 462 950 65,980 2,627 216 2,815 31

Machinery, except electrical ................. 976 33,690 J.'998 162 2,095 80 923 67,140 2,901 454 3,301 52
Electrical machinery, equipment, and supplies 358 11,732 530 73 618 9 494 35,312 1,473 269 1,545 185

Motor vehicles and motor vehicle equipment ... ill ?,825 320 33 337 16
Transportation equipment, ex-pt motor
-hi~lcd .................... ............... 105 3,834 684 59 54.5 198

Scientific instruments, photographic equip-
mert, watches and clocks .... ............... 209 6,952 317 29 343 4 210 14,487 464 25 416 ?3

Mi-c1l.reon. manufacturing industries,
incliiding ordnance and accessories .......... 236 7,747 512 20 534 - 190 12,861 416 97 460 51

Ma f-turing hot .1locable .. ...............

Transportation, -mmunication, electric, gas,
and sar,itary services ......................... 1,031 35,91t 5_349 2,210 5,441 2,093 694 48,561 6,063 2,~155 -5,671 2,944
Transportation ............................... 719 24,964 3,236 1,675 3,317 1,594 484 33,714 4,158 2 :_49 3 756 1
C-Acati- services ....... ..

:* ..... * .... *
243 8,608 1,?79 503 1,796 461

( 1

Eiuctric, gas, and sanitary services ......... (-)

Wholesale and retail trade ..................... 8,434 289,005 8,459 1,193 8,80() 870 4,257 292,390 6,958 1,397 6,907 1,455

Whol-ale trade .............................. 4,637 160,05. 4,412 830 4,656 595 2,542 176,288 3,287 _'03 3,124 760
Groceries and related products ............. 419 13,880 44? 52 434 63 255 18,254 494 .34 512 18
Machinery, equipment, and SLpplieS ......... 949 33,121 814 51 833 30 480 32,741 525 26 539 14
Mi-lIau-.s Wholesale trade .............. 3,227 111,452 3,147 727 3,385 502 1,805 125,096 2,268 -'-33 2,073 728
Wholesale trade nut allocable .............. (.) - (.) - (.) - (*) -

Retail trade ................................. 3,771 128,036 3,994 363 4,091 275 1,696 114,770 3,579 FC14 3,722 664
Building materials, hardware, and farm
equipment stores. ......................... 524 16,868 305 (3) 305 - 169 12,299 296 2 279 19

General merchandise stores ................. 44o 15,561 747 41 658 130 -346 24,243 1,053 228 947 334
F,.d store................................. 440 15,702 1,064 157 1,212 20
Automotive dealers and g-line servi-
stations .................................. 751 26,540 616 8 595 29 455 29,967 625 5 .540 91

Apparel and accessory stures ............... 480 15,906 340 33 334 38
Furniture, home furnishings, and equipment
stores .................................... 310 10,331 138 (3) 139 -

Eating and drinking places ................. 283 9,537 300 45 343 - 122 7,619 354 181 470 .5
Miscellaneous retail stores ................ 536 17,591 484 79 5()5 58 136 9,525 246 49 295 -
Retai' trade not allocable.. ............... - - - - - - - - - - - -

Wholesale and retail trade not allocable ..... (.) - (.) - 19 1,332 92 - 61 31

Finance, insurance, and real estite ............ 4,940 168,925 3,083 938 3,198 829 2,766 192,168 3,839 266 3,408 69o
Banks and trust companies .................... 1,bbb 57,922 1,762 252 1,783 233 ?73 67,465 1,727 37 1,727 36
Credit agencies other than b.,,s ............. 1,365 46,004 528 127 511 149 656 4.5,607 583 27 444 165
Security and conmodity brokers, dealers,
exchanges, and services.. ................... 87 3,29? 81 1 82 -

Huldic~g and other investment companies ....... 251 9,035 14 2 14 (3) 183 1.2,994 47 17 65 -
Insurance carriers ........................... 142 4, 9" 115 21 110 28 124 8,?27 544 .49 18? 40~
Insurance.agents, brokers, and service ....... 90 3,189 25 1 26 - 98 6,318 68 2 71 -
Real estate .................................. 1,339 44,530 558 5-34 672 419 637 44,226 603 132 645 89

Services ....................................... 1,695 57,981 3,791 1,721 4,327 1,186 844 55,964 5,060 2,804 2,630 5,222
Hotels, rooming houses, camps, and other
lodging places. .............. .............. 184 6,099 279 147 396 2(,
F-.nal er~ic ............... .............. 212 7,204 457 116 549 26 35 2,403 233 50 283 -
Business services ............................ 694 23,709 1,734 667 1,948 425 328 21,726 957 229 92? 247

Automobile and other repair services ......... 231 8,084 865 520 698 687
motion picture................ .............. 136 4,179 101 84 163 22
Amusement and recreation serviess, except
motion pictures ............................. 63 2,251 177 173 353 - 64 4,466 82 18 100

Miscellansouz services. ...................... 146 9,754 313 ,3 356

Nature of business not allocable ............... I (*) (*) I - (~) -

Footnotes at end of table. S- text for explanatory statements and for "Description of the S=ple and Limitations of the Data-"
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$100,000 under $500,000 $5 00,000 unde r $1,000,000

Income tax Income tax

after Tentative Investment
Investment

Unused after Tentative Investment
Investment

Unused

Major industry Number foreign investment credit
di

investment Number foreign investment , cred

it
credit

inves tment

of tax credit -rryover
cre t

credit of tax credit carryover credit

returns credit' returns credit'

(Th...-d (7h...-d (7h-..-d (7h..,-d (Tho-d (7h...-d (7h-d (7)...-d (77...-d (T~...-d

d.llars) d.11 ... ) d.11-) d.11... ) d.1 I ...) d.11.,.) d.11ars) &11...) d.1 I ... ) d.) I ...

(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

All industries ........................... 15,720 3,266,941 150,224 50,391 136,318 64,685 2,314 1,607,131 93,237 27,867 72,972 48,329

Agriculture, forestry, and fisheries ........... 137 24,642 939 48 889 98 (-) -

Mining ......................................... 207 45,803 6,776 2,866 5,020 4,617 28 19

,

698 3,813 1,710 2,456 3,067

Metal mining ................................. 18 5,502 629 153 339 441 (-) - (.) -

Coal mining .................................. 34 6,605 1,150 1

1

282 1 1,348 6 4,734 1,483 778 566 1,675

Crude petroleum and natural gas .............. M

Nonmetallic minerals (except fuels) mining ...

Contract construction .......................... 780 153,161 8,219 1,723 8,342 1,603 76 50,954 3,838 318 2,876 1,280

Manufacturing .................................. 7,955 1,710,552 75,166 17,030 73,637 18,816 1,350 936,557 45,496 16,086 40,941 20,650

Food and kindred products .................... 802 172,810 12,110 2,812 11,368 3,557 (*) M

Tobacco manufactures ......................... M M - (*) - M M M

Textile mill products ........................ 402 88,494 5,515 566 5,220 862 66 47,315 3,636 253 3,488 401

Apparel and other fabricated textile products 426 88,919 1,826 139 1,993 36 56 38,509 805 14 819 -

Lumber and wood products, except furniture ... M M M M 18 12,157 562 - 550 12

Furniture and fixtures ....................... 300 57,113 1,820 26 . 1,772 76 36 24,553 439 - 439 -

Paper and allied products .................... 221 48,243 4,257 3,605 3,194 4,836 M M M M

Printing, publishing, and allied industries.. 524 112,985 5,577 303 5,069 811

Chemicals and allied products ................ 426 95,249 3,849 4 295 4 023

1

4,118 M M M
Petroleum refining and related industries .... M M (* ) M 17 12,922 3,335 6,614 1,172 8,777

Rubber and miscellaneous plastics products ... 231 45,923 2,303 14 2,247 70 31 20,877 1,177 555 1,275 457

Leather and leather products.. ............... 23 14,116 262 - 262 -

Stone, clay, and glass products .............. 213 43,196 4,308 1,052 3,662 1,701 38 26,956 4,664 2,567 2,685 4,546

Primary metal industries ..................... 516 116,005 5,352 1,200 5,794 772 62 57,575 4,040 888 21746 2,182

Fabricated metal products, except machinery

and transportation equipment ................ 1,109 237,239 7,757 952 8,449 260 136 95,542 3,370 j30 3,601 -

Machinery, except electrical ................. 1,184 251,214 8,296 458 8,220 538 218 151,521 5,196 583 5,096 682

Electrical machinery, equipment, and supplies 488 112,324 3,552 553 3,956 150 106 72,449 1,953 445 2,310 92

Motor vehicles and motor vehicle equipment ... M - 45 31,949 1,176 - 1,184 -

Transportation equipment, except motor

vehicles .................................... M 41 30,577 1,273 33 1,282 2-

Scientific instruments, photographic equip-

ment, watches and clocks .................... 166 .34,794 1,293 42 1,126 209 66 40,922 617 6 616

Miscellaneous manufacturing industries,

including ordnance and ac-ssories .......... 233 49,767 1,268 75 1,345 - 32 23,099 812 65 872

Manufacturing not allocable .................. M - - - - - - -

Transportation, communication, electric, gas,

and sanitary serv*ces ......................... 908 191,920 28,986 20,874 20,104 29,889 141 100,865 24,015 6,654 12,638 18,032

Transportation ............................... 588 120,565 19,559 16,286 12,414 23,565 86 60,259 19,447 5,861 8,554 16,75f

Communication services ....................... 214 44 952 4 081 1 031 4,221 891 25 18,800 1,834 327 1,7017 454

Electric, gas, and sanitary services ......... (*) (.i 30 21,806 2,734 466 2,377 821

Wholesale and retail trade ..................... 3,023 592,221 14,556 2,554 14,029 3, (Y76 333 228,450 9,245 469 8,102 1,80~

Wholesale trade .............................. 1,980 392,477 6,569 379 6,394 550 208 141,991 3,364 162 3,027 502

Groceries and related products ............. 180 35,174 1,151 43 1,181 12 15 10,892 601 89 691 -

Machinery, equipment, and supplies ......... 347 68,289 755 18 773 - 28 18,790 278 1 279 -

Miscellaneous wholesale trade .............. 1 449 288 343 4,651 312 4,422 538 164 112,309 2,485 72 2,057 502

Wholesale trade not allocable .............. (.~ - - - - - - -

Retail trade ................................. 1,033 197,740 7,815 2,175 7,552 2,437 120 82,649 5,753 307 4,947 1,301

Building materials, hardware, and farm

equipment stores ..........................

General merchandise stores ................. 286 58,573 2,460 866 2,298 1,027 43 28,385 1,582 68 1,753 f

Food stores ................................ M 29 19,028 2,422 163 1,532 1, 13~

Automotive dealers and gasoline service

statioas .................................. 176 29,451 268 3 271 - M -

Apparel and accessory stores ............... 101 20,117 629 455 816 268 10 7,856 621 45 503 16~

Furniture, home furnishings, and equip-

ment stores ............................... 60 10,846 86 14 103 - 4 3 004 85 - 85

Eating and drinking places ................. 71 11,218 1,000 246 1,002 244 M

Miscellaneous retail stores ................ 126 24,622 630 45 633 38 14 10,113 474 31 505

Retail trade not allocable ................. - - - -

Wholesale and retail trade not allocable ..... - (*)

Finance, insurance, and real estate ............ 1,964 392,624 7,627 648 7,607 674 290 204,272 3,262 43 3,295

Banks and trust companies .................... 725 140,509 3,778 69 3,673 172 11;) 80,300 1,750 15 1,759

Credit agencies other than banks ............. 387 77,822 946 ill 919 142 45 30,727 187 20 205

Security and commodity brokers, dealers,

exchanges, and services ..................... M 13 9,066 40 - 40

Holding and other investment companies ....... M 14 9,836 95 1 96

Insurance carriers ........................... 232 53,791 1,136 239 1,344 33 67 45,712 735 7 740

Insurance agents, brokers, and service ....... 61 12,274 133 (3) 133 - M - (.)

Real estate .................................. 335 60,201 929 172 1,031 72 28 20,611 319 - 319

Services ....................................... 746 156,018 7,955 4,648 6,690 5,912 87 60,728 3,293 2,563 2,365 3,493

Hotels, rooming houses, camps, and other

lodging places .............................. 53 12,898 474 170 645 - M M

Personal services ............................ M M - 2 1,301 82 - 82

Business services ............................ 273 56,672 3,865 3,707 2,781 4,791 27 17,222 2,117 2,112 1,196 3,031

Automobile and other repair services ......... 42 6,462 1,105 506 768 843 M

Motion pictures .............................. M M M - M M

Amusement and recreation services, except

motion pictures ............................. 89 19 879 605 137 592 150 29 23

,

795 242 243

Miscellaneous services ....................... M M M M

Nature of business not allocable ............... - - - - - - - - - -

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.--
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Table 19. -NUMBER OF RETURNS, INCOME TAX AVAILABLE FOR INVESTMENT CREDIT, TENTATIVE INVEST14ENT CREDIT, INVESTMENT CREDIT CARRYOVER, INVESTMENT

-
CREDIT, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCOME TAX AVAILABLE FOR INVESTMENT CREDIT, BY MAJOR INDUSTRY-Continued

Selected item by size of income tax after fo-eign tax creditl 2 -Continued

$1, 000,000 under $10,000, 000 $10 ,000,000 under $50,000, 000

Income tax Income tax

Major industry Number

fafter

oreign

Tentative

i t t
Investment

di I-B
tent Unused

Number

after

foreign
Tentative Investment

Investment
Unused

of
tax

nves men

credit

cre t

carryover
credit

investment

credit of tax
investment

credit

credit

evcrcarr

c

redit investment

returrs credit' returns credit'
y credit

(7?w..-d (Th ..d (7~-d (7h-.-d (7)...-d (Th...-d (7h...-d (7h-.,.d (7h-.-d (n--d
&11... d.11-) &11...) d.11... ) d,11 ...) &11 ... ) d~jl ...) d.11., d.11...) &11...

(37) (38) (39) (40) (41) (42) 1 (43) (44) (45) (46 ~ (47) (48)

All industries ........... ............... 2,482 6,881,981 433,377 167,487 394,490 208,70? 342 7,507,994 713,154 211,925 629,425 299,681

Agriculture, forestry, and fisheries ........... 7 19,632 ?23 n5 788 - - - - - - -

Mining .......... .............. ............... 33 83,509 8,708 8,02(, 9,456 7,278 3 73,154 6,857 1 6,858

Metal mining ... ..... ........... ........... 9 24,527 3,084 - 2,448 636 2 62,161 6,231 1 6,232

Coal mining .................. ............... - - - - -

Crude petroleum and natural gE.s ......

.......

1 10,993 62b 626
Nonmetallic minerals (except fuels) mining ... 6 12,633 1,516 - 1,485 31 - - -

Contract construction .......................... 36 94,487 6,064 542 5,888 718 - - - - -

Manufacturing .................................. 1,501 4,255,082 254,608 50,462 239,013 66,530 214 4,660,165 384,601 138,448 359,405 164,065

Food and kindred products .................... 167 524,585 29,207 3,245 27,660 4,792 26 566,0?8 28,670 208 28,878 -

Tobacco manufactures.. ....................... (*) - (*) - 4 105,232 1,193 - 1,193

Textile mill products ........................ 67 174,756 13,746 2,537 15,89? 628 6 128,579 12,488 57 12,545

Apparel and other fabricated textile products 32 83,833 2,820 14 2,834 - - - - - - -

Lumber and wood products, except furniture ... 11 27,451 4,840 1,165 3,743 2,261 2 36,575 11,426 2,725 8,081 6,070

Furniture and fixtures ....................... 32 75,897 2,058 104 2,162 - - - - - - -

Paper and allied products .................... 71 21?,815 36,689 8,310 26,054 18,945 8 139,185 18,266 - 17,213 1,053

Printing, publishing, and allied industries.. 1.24 32?,997 11,920 1,877 12,066 1,732 10 173,337 4,894 13 5,323 3

Chemicals and allied products ................ 121 410,768 25,859 12,097 25,?96 12,162 33 789,237 51,296 1,576 52,873 -

Petroleum refining and related industries .... 21 63,547 5,561 2,711 5,687 2,585 14 339,754 71,480 113,900 70,186 115,195

Rubber and miscellaneous plastics products ... 27 57,555 4,194 337 4,511 20 6 174,241 16,054 16 16,070 -

Leather and leather products ................. 14 30,767 840 10 850 - 1 10,964 248 - 248

Stone, clay, and glass products .............. 47 152,474 10,208 306 10,383 131 6 161,131 14,417 31 14,448 -
Primary metal industries ..................... 131 368,291 34,955 11,922 27,993 18,882 20 428,170 56,686 13,414 51,425 18,675
Fabricated metal products, except machinery

and transportation equipment ................ 137 348,858 15, 076 1, 072 15,7?9 367 6 168,646 1-2,358 408 1-2,765 -

Machinery, except electrical ................. 192 536,669 23,198 1,986 22,010 3,409 22 376,924 11,406 225 11,631 -

Electrical machinery, equipment, and supplies 135 379,219 16,041 1,416 17,387 70 18 330,484 11,042 5,730 13,834 2,939

Motor vehicles and motor vehicle equipment ... 40 126,808 4,371 798 5,168 - 8 182,021 7,753 - 7,752 -
Transportation equipment, except motor

vehicles .................................... 42 127,853 6,822 127 6,404 546 15 333,08? 45,912 1.40 25,924 20,130
Scientific instruments, photographic equip-

ment, watches and clocks .................... 46 120,907 3,984 2 3,985 - 6 169,315 7,219 5 7,223 -
Miscellaneous manufacturing industries,

including ordnance and accessories .......... 3? 86,614 2,112 426 2,537 3 47,205 1,793 - 1,793
Manufacturing not allocable ... .............. - - - - - - - - - - - -

Transportation, communication, electric, gas,

and sanitary services .......... .............. 259 836,682 111,846 104,840 86,445 130,564 81 1,840,007 295,724 73,317 237,029 135,616
Transportation ................ .............. 115 313,585 66,133 97,386 43,662 120,180 16 417,352 151,236 57,E24 97,681 111,1?8
Communication services ........ .............. 45 135,142 9,689 877 9,546 1,020 3 51,140 3,461 - 3,461 -

Electric, gas, and sanitary services ......... 98 387,955 36, 024 6,577 33,237 9,364 62 1,371,515 141,02? 15,E93 135,887 24,436

Wholesale and retail trade ..................... 265 606,173 28,053 2,234 29,815 2,009 14 280,326 14,707 153 14,861 -

Wholesale trade .............................. 127 294,034 8,207 827 9,250 1,322 3 37,919 225 - 225
Groceries and related products.: ........... 10 22,632 1,178 8 919 268 - - - -

Machinery, equipment, and supplies ......... 15 26,9172 969 543 906 606 - - - -

Miscellaneous wholesale trade .............. 102 244,430 6,060 276 7,425 448 3 3?,919 225 225
Wholesale trade not allocable. .........

Retail trade ................................. 138 312,139 19,846 1,407 20,565 667 11 242,407 14,482 153 14,636
Building materials, hardware, and farm

equipment stores .......................... 1 7,617 124 - 124 - - - - - -

General merchandise stores ................. 43 1314,475 8,062 620 8,181 501 7 116,082 5,944 153 6,098
Food stores ................................ 31 98,882 8,946 679 9,439 186 4 126,325 8,538 - 8,538

Automotive dealers and gasoline service

stations ...... ........................... - - - - - - - - - - -

Apparel and accessory stores ............... 6 17,261 359 12 371 - - - - - -

Furniture, home furnishings, and equipment

store..................................... 3 4,919 66 - 66 - - - - - -

Eating and drinking places ................. 8 14,245 942 96 1,037 - - - - - -

Miscellaneous retail stores. ............... 46 34,740 1,347 - 1,34? - - - - - -

Retail trade not allocable ................. - - - - -

Wholesale and retail trade not allocable ..... - - - - - - - - - -

Finance, insurance, and real estate ............ 302 792,850 15,301 794 15,083 1,013 28 620,577 10,995 6 ll,()Ol -

Banks and trust companies .................... 125 292,699 9,988 52 9_517 523 8 168,901 7,329 6 ?,335 -

Credit agencies other than bank,3 ............. 29 ?9,636 1,604 4 1,123 486 2 25,782 172 - 172 -

Security and commodity brokers, dealers,

exchanges, and services ..................... 19 58,259 597 - 597 - 1 41,294 109 - 109 -

Holding and other investment companies ....... 20 51,164 281 (3) 282 -

-

- - -

-

-

Insuranee carriers ........................... 96 276,535 2,029 679 2,704 4 16 368,838 3,318 - 3,318 -

Insurance agents, brokers, and service ....... 3 15,ow 84 - 84 - - - - -

-

-

Real estate ......... ........................ 10 19,460 718 58 776 - 1 15,762 67 - 67 -

Services ......................... ............. 79 193,566 8,074 524 8,002 595 2 33,765 270 271 -

Hotels, rooming houses, camps, und other

lodging places .............................. 6 19,720 1,377 105 1,481 - - - - - - -

Personal services .............. ............. 5 13,617 723 - 723 - - - - - -

Business services .............. ............. 42 87,452 2,794 172 2,966 - 2 33,765 2?0 3) 271

Automobile and other repair services ......... 2 4,935 1,620 171 1,204 587 - - - - -

Motion pictures .. ............. ............. 8 37,928 1,252 ?6 1,320 8

Amusement and recreation servic-, except

motion pictures ............................. 11 18,889 165 - 165 -

Miscellaneous services ....................... 5 11,025 '143 - 143

Nature of business net allocable . ............. - - - -

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and limitations of the Data."
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Table 19. -NUMBER OF RETURNS, INCOME TAX AVAILABLE FOR INVESTMENT CREDIT, TENTATIVE INVESTMENT CREDIT, INVESTMENT CREDIT CARRYOVER, INVESTMENT
CREDIT, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INCOME TAX AVAILABLE FOR INVESTMENT CREDIT, BY MAJOR INDUSTRY-Continued

Selected items by size of income tax after foreign tax creditl 2-Continued

$50 ,000,000 -der $L00,000,000 $100,000,000 or more

Income tax Income tar

after Tentative Investment Unused after Tentative Investment Unused
Major industry

Number foreign investment credit Investment
-

investment Number foreign investment credit Investment investment
of tax credit earryover creditredit

credit of tax credit earryover
credit

it

cred
returns credit'

L

returns credit'

(Th-d (7h-.-d (77--d (A-d (77...-d (77-md (M.-d *17...-d (7h-.-d
dDilars) b] i ...) d.11.,.) d. I I ... &11-) &11 &11 ...) &JI-) d.11 ...

(49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60)

All industries ........................... 30 1,941,469 158,523 22,163 149,106 31,961 19 6,192,705 326,311 7,645 333,740 214

Agriculture, forestry, and fisheries ........... - - - - - - - - - - - -

Mining ................. : ...... : ................ -

Metal mining ......... ...... ................. -

Coal mining .................................. -

Crude petroleum and natural gas .............. -
Nonmetallic minerals (except fuels) mining ... -

Contract construction .......................... -

Manufacturing .................................. 21 1,367,798 128,996 22,163 119,579 31,961 14 4,038,706 202,224 7,431 209,653
Food and kindred products .................... 1 77,538 2,568 - 2,568 - - - - - -

Tobacco manufactures ......................... 1 64,968 1,378 - 1,378 - 1 122,598 686 686
Textile

mill
products ........................ - - - - - - - - - -

Apparel and other fabricated textile products -

Lumber and wood products, except furniture ... -

Furniture and fixtures ................. ..... -:
Paper and allied products .............. ..... 2 140,303 5,907 ill 6,018
Printing, publishing, and allied industries - - - - - - -
Chemicals and allied products ................ 5 355,065 30,114 6 30,120 - 2 450,092 40,578 14 40,592
Petroleum refining and related industries .... 3 180,625 44,215 21,850 34,103 31,961 1 105,769 15,344 5,730 21,0`74
Rubber and miscellaneous plastics products ... - - - - - - - - - -

Leather and leather products ................. -
Stone, clay, and glass products .............. -
Primary metal industries ..................... 5 268,164 31,229 127 31,738 1 140,932 19,810 6 19,815
Fabricated metal products, except machinery
and transportation equipment ................ - - - - - - - - - -

Machinery, except electrical ................. 2 129,362 5,024 63 5,087 3 554,383 13,482 747 14,229
Electrical machinery, equipment, and supplies 1 88,979 5,338 6 5,344 2 424,577 21,466 - 21,466

Motor vehicles and motor vehicle equipment ... - - - - - 3 1,982,849 82,037 934 82,970
Transportation equipment, except motor
vehicles .................................... 1 62,794 3,223 - 3,223 - - - - -

Scientific instruments, photographic equip-
ment, watches and clocks .................... - - - - - 1 257,506 8,821 8,821

Miscellaneous manufacturing industries,

including ordnance and accessories .......... -
Manufacturing act allocable .................. -

Transportation, communication, electric, gas,
and sanitary services ......................... 7 454,328 25,610

(3) 25,610 2 1,747,481 116,930 214 116,930 214
Transportation ............................... - - - - - - - - - - -

Communication services ....................... 2 123,662 5,728
(3) 5,728 2 1,747,481 116,930 214 116,930 214

Electric, gas, and sanitary services ......... 5 330,666 19,882 - 19,882 - - - - - -

Wholesale and retail trade ..................... 2 119,343 3,917 - 3,917 1 194,781 6,221 6,221

Wholesale trade .............................. - - - - - -

Groceries and related products ..........
Machinery, equipment, and supplies ......
Miscellaneous wholesale trade .............
Wholesale trade not allocable .............. - - -

Retail trade ................................. 2 119,343 3,917 3,917 1 194,781 6,221 6,221
Building materials, hardware, and farm

equipment stores .......................... - - - - - - - -

General merchandise stores ................. 2 119,343 3,917 3,917 1 194,781 6,221 6,221
Food stores ................................ - - -

Automotive dealers and gasoline service
stations .................................. -

Apparel and accessory stores ............... -

Furniture, home furnishings, and equipment
stores ....................................

Eating and drinking places .................
Miscellaneous retail stores ................

Retail trade not allocable .................

Wholesale and retail trade not allocable .....

Finance, insurance, and real estate ............ - - - 2 211,737 936 936
Banks and trust companies .................... - - - - - - -

Credit agencies other than banks ............. - - -
Security and commodity brokers, dealers,

exchanges, and services ..................... - - -

Holding and other investment companies ....... - - - - - -
-Insurance carriers ........................... - - - 2 211,737 936 936

Insurance agents, brokers, and service .......
Real estate ..................................

Services .......................................
Hotels, rooming houses, camps, and other
lodging places ..............................

Personal services ............................
Business services ............................

Automobile and other repair services .........
Motion pictures ..............................
Amusement and recreation services, except
motion pictures .............................

Miscellaneous services. ......................

Nature of business not allocable ...............

(*)Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Income tax is before addition of tax from recomputing prior year investment credit.

2Excludes returns without income tax after foreign tax credit. 31,ess than $500 per return.

NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-It
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Chart
7A Consolidated returns, 1963-1966, 169

Basic tables
Assets, receipts, net income, and tax, by type of surtax exemption and
type of controlled group relationship -

20 By major industry, 162
21 By trade, finance, and service minor industries, 174

Table 20 presents total assets and selected income
statement and tax items for members of controlled groups,
by the type of surtax exemption, by type of controlled
group relationship, and by the industry of the reporting
corporations. Almost 75 percent of the returns filed for
members of controlled groups were in the trade, finance,
and service industries. Separate statistics, by minor in-
dustry, are presented for these returns in table 21.

Chart 7A

Consolidated
Returns,
1963-1966

Number
(Thousands)

1,000

500
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50

Subsidiaries 27

Parent
corporation
returns

1963 1964 1965 1966

10

5

1

1963

Consolidated Returns
and Controlled Groups

Balance sheet and income statement items-
22 By size of total assets, 186
23 By major industry, 188
24 Returns with net income, by industrial division, 195

Controlled corporate groups, discussed in more detail
under "Members of controlled groups" in section 9,con-
sisted of (1) parent - subsidiary groups, (2) brother-sister
groups, and (3) combinations of parent-subsidiary and
brother-sister groups. Members of controlled groups
were entitled, under section 1561 of the Code, to allocate
a single surtax exemption of $25,000 among component
members of the group. Section 1562 of the Code provided

1964 1965 1966

159
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an option which allowed controlled groups to elect separate
$25,000 exemptions for each member however, each mem-
ber was required to pay a penalty tax equal to 6 percent of
the exemption claimed. The total additional tax liability
because of the controlled group provisions amounted to
$115 million as shown in table 20.

Although only 96,000 of the 222,000 returns filed by
members of controlled groups were filed under section
1561, they accounted for 66 percent of the total net income
and total tax liability. This was largely accounted for by
the fact that the single exemption provisions also applied
to consolidated returns. Over 111,000 or 50 percent of
the returns filed by members of controlled groups were
part of parent-subsidiary groups, while 92,000 were part
of brother-sister groups, and 18,000 indicated member-
ship in combination groups.

Consolidated returns differ from otheT returns filed
separately by component members of controlled corpo-

rate groups (under both Code sections 1561 and 1562) in
that they contain the combined financial data for all mem-
bers of the group.. Classification of these returns was
based on the combined data of the filing corporations.
The statistics for all consolidated returns are presented
by major industry in table 23, and by size of total assets
in table 22. Table 24 presents statistics by industrial di-
vision for those consolidated returns showing net income.

Chart 7A indicates the increases in parent corporations
filing consolidated returns and their subsidiaries, from
1963 to the 1966 tax year. Consolidated returns rose
from almost 6,000 for 1963 to about 10,000 for 1966.
Income tax more than tripled from $4.2 billion in 1963
to $13.2 billion for 1966. The increase in consolidated
filing was due chiefly to the changes to the Code as a
result of the Revenue Act of 1964 which, in addition to the
provisions in section 1561 and 1562 of the Code, repealed
the 2 percent additional tax on consolidated filings.
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIPBY MAJOR INDUSTRY

T~t.l 'et"'. f -,- -,, -t-li.d g-
Number of ret-s Div4dc-s received from Incom , tax Dist,ib,ticrs t~

-mesti, -poratl-s tlckh.1d e,n except

T,t.1 Total B si
Intre-group A.diti.nal in own stock

Major industry
C.ns.1

-ets -ipt.
u ness

receipts
uivij-d-
4-lif"

`6~
Defieit Total tax

'-'dr
-nt

r'll~dTotal dat~a
Total

"r I- Number of Amount group Amount
returns' pc,ccl,t "t'- prov b r ofumber of

.cd-ti- returns

(Th.-d (Th.-d (77.-d (Th.-d (Th.-d (n., -d (n" -d ._d (7~-d
d.1 I-) d.1 d.11...

(1) (2) (3) (4) ~5) c7) (8) (9) (10) (12, (13) (14)

All industrial groups ................................... 221,978 9,756 1,027,780,255 794,147,553 753,014,332 2,630,C)41 llz,--O~ 165,000 61,565,461 2,360,108 26,694,296 114,993 32,285 20,063,638

Agriculture, forestry, and fisheries .......................... 2,019 92 2,298,590 2,577,154 2,425,669 7,195 86 1,431 163,853 28,407 60,021 987 237 33,129

Mining ........................................................ 2,014 224 13,107,441 10,230,231 9,731,327 75,373 3,133 1,166 1,756,377 168,882 743,869 798 352 950,0D0
Metal mining..... ........................................... 69 is 3,729,769 2,631,984 2,493,038 37,459 2,080 34 524,371 15,803 194,5?6 48 28 191,785
Coal mining ................................................ 337 48 1,968,192 2,324,953 2,206,513 16,006 387 194 103,741 30,641 41,844 162 50 32,863
Crude petroleum and natural gas ............................ 857 124 5,330,162 3,763,806 3,575,454 18,324 636 453 1,022,103 85,754 471,414 251 12D 671,864
Nonmetallic minerals (except fuels) mining .................. 751 34 2,079,318 1,509,488 1,456,322 3,594 30 485 106,162 36,684 36,035 337 154 53,488

Contract construction ......................................... 10,363 545 11,132,990 20,040,478 19,407,088 17,832 1,269 7,083 651,762 149,772 252,241 3,772 1,037 76,222

Manufacturing ................................................. 32,096 2,824 343,524,873 "1,811,536 429,581,881 1,131,534 183,358 25,843 38,236,336 755,932 17,092,692 24,390 7_383 11,626,397
Food and kindred products ................................... 3,201 299 27,324,471 60,514,087 59,666,002 42,331 8,825 2,548 3,047,455 90,898 1,400,633 2,549 890 840,683
Tobacco manufactures ........................................ 28 1 4,202,435 5,486,719 5,46.4,771 1,906 1,501 2,4 643,465 2,809 307,946 39 2,002 227,483
Textile mill products ....................................... 1,366 100 9,096,882 12,888,106 12,675,475 10,531 1,916 1,063 807,485 36,248 368,242 1,025 20 169,240
Apparel and other fabricated textile products.. ............. 2,397 138 4,753,970 8,824,857 8,702,662 6,917 2,914 1,960 397,968 30,576 174,311 1,715 252 59,020
Lumber and wood products, except furniture .................. 1,012 103 4,874,286 5,191,541 4,853,199 3,665 50 775 312,858 29,102 101,547 645 166 93,324
Furniture and fixtures ...................................... 1,061 76 1,914,754 3,189,918 3,142,333 1,920 - Soo 245,700 19, 371 110,664 735 163 29,891
Paper and allied products ............... : ................... 765 86 12,634,457 13,548,018 13,2D4,550 20,166 8,045 685 1,226,558 15,469 537,731 690 209 380,378
Printing, publishing, and allied industries ................. 3,621 266 9,962,014 13,069,095 12,490,465 46,508 8,941 2,894 1,356,883 40,813 593,829 2,644 887 256,785
Chemicals and allied products ............................... 2,252 200 34,078,258 38,780,017 37,687,594 93,545 46,038 1,792 4,907,724 31,165 2,275,598 1,787 626 1,631,880
Petroleum refining and related industries ................... 382 58 59,872,179 55,253,532 51,467,082 603,879 1,118 273 3,803,996 22,375 1,408,142 314 133 2,400,843
Rubber and miscellaneous plastics products.. ................ 945 70 6,803,530 9,017,C84 8,802,738 14,269 3,593 685 653,979 17,201 300,501 585 190 1?0,331

Leather and leather products ................................ 578 39 1,8.43,071 3,252,445 3,214,155 6,640 - 487 170,274 6,546 72,099 487 101 42,692
Stone, clay, and glass products ............................. 1,559 135 9,198,868 9,186,447 8,940,412 25,136 1,674 1,178 876,346 50,968 399,062 1,087 353 308,248
Primary metal industries.. .................................. 1,211 135 33,813,253 35,413,872 34,794,950 159,877 76,102 990 2,987,752 45,622 1,299,060 1,118 402 850,016
Fabricated metal products, except machinery and trans,por-
tation equipment ........................................... 3,615 270 12,091,838 18,455,516 18,140,424 12,092 3,164 3, 104 1,568,988 61,153 708,846 2,875 866 296,405

Machinery, except electrical ................................ 2,908 266 26,241,203 32,745,049 31,187,186 29,922 11,257 2,483 4,090,656 43,137 1,789,030 2,219 743 745,295
Electrical machinery, equipment, and supplies ............... 1,937 247 23,224,323 34,497,947 33,985,844 11,517 2,936 1,502 2,918,714 91,383 1,362,609 1,545 342 683,429

Motor vehicles and motor vehicle equipment .................. 454 62 37,459,291 48,375,569 47,562,881 26,072 4,196 402 5,390,463 50,257 2,558,366 412 148 1,838,757
Transportation equipment, except motor vehicles ............. 439 75 13,915,121 21,259,047 21,050,53? 5,566 8 323 1,151,391 26,273 543,784 336 96 254,182
Scientific instruments, photographic equipment, watches and
clocks ..................................................... 753 78 6,796,292 8,103,488 7,935,224 5,083 - 622 1,303,099 20,356 612,035 560 166 275,672

Miscella~neous manufacturing industries, including ordnance
and accessorics....... ..................................... 1,548 112 3,382,949 4,726,589 4,584,467 3,191 1,080 1,256 371,560 23,821 168,178 1,019 326 71,782

Manufacturing net allocable ................................. 62 8 41,528 32,593 28,930 801 - 389 4 61

Transportation, communication, electric, gas, and sanitary
services.. ................................................... 11,841 699 167,922,670 74,906,874 72,449,021 196,731 14,521 9,098 9,767,583 146,202 4,441,134 6,078 1,658 4,092,025
Transportation .............................................. 9,060 428 54,740,544 31,057,144 29,390,179 87,488 1,197 7,044 2,011,859 112,287 796,726 4,584 1,134 763,825
Communication services ...................................... 1,399 146 46,415,694 21,628,864 21,175,400 74,235 9,479 1,031 4,206,267 25,024 1,978,489 954 265 1,451,M
Electric, gas, and sanitary services ........................ 1,382 125 66,766,432 22,220,866 21,883,442 35,008 3,a45 1,023 3,549,457 8,891 1,665,919 540 259 1,876,952

Wholesale and retail trade .................................... 66,693 2,077 71,157,160 181,727,816 177,311,205 157,622 50,503 51,543 5,150,465 414,688 2,140,872 40,6-36 8,184 1,037,487

Wholesale trade ............................................. 24,839 947 30,980,990 82,194,800 80,782,341 69,687 13,810 19,729 2,047,006 2D3,072 848,184 16,330 3,285 261,311
Groceries and related products. ........................... 2,398 95 3,318,786 16,121,324 15,883,261 6,133 15 2,029 208,074 12,317 84,734 1,580 347 41,841
Machinery, equipment, and supplies ........................ 3,902 136 3,446,289 7,222,096 7,043,176 3,834 772 3,127 255,758 23,809 107,074 2,784 475 28,028
Miscellaneous wholesale trade ............................. 18,437 711 24,154,859 58,716,157 57,722,975 59,601 13,023 14,510 1,581,334 166,898 655,880 11,935 2,458 191,199
Wholesale trade not allocable ............................. 102 5 61,056 135,223 132,929 119 - 63 1,840 48 496 31 5 2,43

Retail trade ................................................ 41,548 1,122 39,664,6%

98,

711

,

862 95,733,552 87,060 36,494 31,602 3,089,061 210,784 1,287,021 24,181 4,886 768,468
Building materials, hardware, and farm equipment stores ... 3, 104 77 1,498,113 2,910,420 2,825,070 1,903 82 2,42,4 100,683 18,768 37,533 1,449 344 9,897
General merchandise stores ................................ 4,353 143 20,496,430 34,752,341 33,020,368 52,737 32,194 3,455 1,549,874 42,898 675,771 3,231 664 468,223
Food stores ............................................... 2,598 107 5,?52,255 30,394,449 X, 151, 271 5,213 1,530 2,108 515,824 27,302 232,060 2,013 339 157,306
Automotive dealers and gasoline service stations .......... 5,581 227 3,315,543 12,213,102 11,994,492 4,267 8 4,035 170,374 39,948 63,403 2,865 628 34,959

Apparel and accessory stores .............................. 9,642 1511 2,868,3831 6,676,6439 6,433,761 11 703 2,273 7
'
741 265, 612 21,754 1 060 6,226 1,341 31 ,818

Furniture, home furnishings, and equipment stores ......... 3,152
84 1,292,655 2

324,218 2,155,628
:

2 398
41,

2,
_8

.85, 2 12"J.

30 845: 1,510 250
,

6 549
Eating and drinking places ................................ 4,635 11 1 442 15IJ 3 006,228 2 909 019 2 7 7

1
3
,
113 129,547 23

C`4'~
549

49
2,297 545 2D,351

Miscellaneous retail stores ............................... 8,418 178
, 8 , 55~

2 98
6:427")l ,~ , ,

6 238 539 235:9 6,315 269,914
9

23 749
10 :

3 747 4,590 775 39,365
Retail trade net allocable ................................ N

~

N (*) (*) N

- - -Wholesale and retail trade not allocable. ................... 306 8

I

5 921,154 795,312 975 1.99 212 14,398 832 5,667 125 13 7,?08

Footnote at end of table. See text for explanatory statements for "Description of the Sam~ple and Limitations of the Data."



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCICHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND

BY TYPE OF CONTROLLED GROUP REIATIONSHIP, BY MAJOR INDUSTRY-Continued

Total returns of members of controlled groups

Number of returns Dividends received from
Net income

Income tax Distributions to

domestic corporations stockholders except

Intra-group
Additional in o- stock

Total Total Business dividends Deficit tax under

Major industry Consoli- assets receipts receipts Total qualifying Total controlled

Total dated for 100 Number of Amount group
Number of

Amount

returns 1 percent returns provisions returns
deduction

(T~.-d (7?.....d (n...-d (77...-d (7?...-d (71.-d

&11 ... d.1 I ... d.11 ... &11.1.) &11 ...) d.11-I-) &11 ...) &11 ...) &11.r.) d,11 ...

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

insurance, and real state ...........................Finance 72,421 2,251 4()0,918,773 45,450,953 25,700,241 995,405 107,722 51,779 4,600,064 540,455 1,475,493 27,921 11,155 2,062,081
,

Banks and trust companies ................................... 1,446 196 240,930,221 11,622,83'7 1,838,595 25,338 1,905 1,254 1,101,232 38,361 508,437 1,253 1,032 765,017
8 3

Credit agencies other than banks ............................ 19,899 426 65,975,614 6,178,116 2,712,853 85,651 22,344 13,715 799,905 175,376 293,133 10,191 2,885 25 ,0 7

Security and commodity brokers, dealers, exchanges, and

services ................................................... 517 66 3,273,933 905,243 350,612 7,014 236 427 130,712 13,134 57,315 198 83 16,263

Holding and other investment companies ...................... 5,443 148 11,932,719 1,307,401 252,305 421,149 36,170 3,438 723,324 26,397

35

103,251

255 238

1,111

652

1,663

297

409,089

823471
Insurance carriers .......................................... 900 104 51,296,114 20,000,080 17,796,445 406,188 44,199 653 1,008,215 52,2 , ,

Insurance agents, brokers, and services ..................... 2,662

41 554

97

1 214

1,170,334

26 339 838

711,669

4 607725

659,491

2 089 940

6,474

43 591

1,850

1 018

2,322

29 970

110,091

726 585

8,100
852226

43,545

214,574

1 008

3'1 508

392

4,803
22,733

119,119
Real estate ................................................. , , , , , , , , , , , , ,

Services ...................................................... 23,695 1,038 17,688,643 17,382,414 16,388,770 48,349 6,709 16,913 1,237,785 155,377 487,645 10,390 2,247 186,153

Hotels, rooming houses, camps, and other lodging places ..... 1,273 135 2,878,956 1,966,733 1,722,640 4,020 4 789

3

110,353

92 450

17,185

10 391

40,877

36 090

404

1 138

175

360

16,930

15 915
Personal services.. ......................................... 2,885 93 907,289 1,372,586 1,346,744 5,506 - 2, 10 , , , , ,

3 44
Business services ........................................... 9,637 326 6,670,962 7,329,058 7,019,558 23,860 6,246 7,080 538,872 66,158 214,297 4,574 896 8 , 2

Automobile and other repair services ........................ 4,362 91 1,945,776

88

1,471,612

2 94 144

1,381,821

2 589 893

2,253

2267

58

360

2,971
1 330

87,761

289209

14,708

95221

32,083

09687

1,805

1 103

245

262

13,623

27,347
Motion pictures .............................................

ti icti ttid

1,897

1 708

119

131

,3,25 57
1 018 885

,7 ,

910 064

, ,

836 395

,

1 873 -

,

1,037

,

91,358

,

18,342

,

35,149

,

542 165 14,681
mo on p ures ...on serv ces, exceprecreaAmusement an

Miscellaneous services ................
I
......................

,

1,933 143

, ,

1,007,918

,

1,538,217

,

1,491,719

,

3,611 41 1,396 107,702 6,641 42,053 82,4 144 14,215

Nature of business net allocable .............................. . 836 6. 29,115 , 20,097 , 19,130 , - 144
-
1,236 393 329 21 1 32 1 144

Footnote at end of table. See text for explanatory statements and for -Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS WHER THAN FORM 1120-S

Table 20.--MEKBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY 14AJOR INDUSTRY-Continued

I Returns of members of groups allocating one surtax exemption under section 1561

Dividends received from Net in-me
Income tax Distributions to

domestic corporations stockholders except

Intra-group, Additional in wii stock
Major industry

Numb- of
Total Total Business dividends

Deficit
tax under

returns
assets receipts receipts

Total qualifying
Number of Amount

Total
cont~lled

1~

for 100
percent returns

group
pmvisi.-

r '~

Amount
Tdeduction ret -

(Th.-d (7h-.-d (7?...-d (77.-d (7h-.-d TF.-d
d.11-) d.11... dbJ I-) d,11... bJ1 ... bil ... bil...

kl~) (18) (19) (20) (21) (22) (23) (24) (2.5) (26) (2?)

All industrial groups ................................... 96~OU7 715,170,301 482,865,660 454,967,085 2,018,266 367,301 60,685 40,761,062 1,806,247 17,528,226 15,485 12.960 15,084,536

Agriculture, forestry, and fisheries .......................... 927 1,296,772 1,374,542 1,320,258 3,463 86 518 81,609 15,887 30,033 104 81 10,562

Mining.. ...................................................... 1,128 10,995,759 8,092,660 7,727,645 56,341 3,133 506 1,558,029 139,048 659,116 139 170 897,433
Metal mining... ............................................. 61 3,629,168 2,541,4CY7 2,406,871 36,934 2,080 26 513,260 15,803 190,593 40 22 188,28,
Coal minir%g- ............................................... 149 1,37C,381 1,416,208 1,369,539 2,056 387 88 35,154 21,917 11,481 48 32 19,814
Crude petroleum and natural gas ............................. 61? 4,615,106 3,257,455 3,105,479 15,723 636 244 953,364 84,202 442,017 39 72 654,687
Nonmetallic minerals (except fuels) mining .................. 301 1,381,104 877,590 845,756 1,628 30 148 56,251 17,126 15,025 12 44 34,647

Contract construction.. ....................................... 6,180 6,923,707 11,232,623 10,818,530 11,289 1,269 3,738 321,737 128,201 114,359 456 607 44,217

Manufacturing ................................................. 13,223 239,887,241 286,487,531 276,815,195 1,008,523 183,358 9,219 25,057,808 583,260 10,982,132 3,824 3,128 8,480,611
Food and kindred products ................................... 1,209 14,870,376 31,853,482 31,438,211 30,627 8,825 835 1,522,236 70,586 697,409 336 373 474 576
Tobacco manufactures ........................................

,

Textile mill products ....................................... 514 2,418,668 3,533,115 3,441,046 6,787 1,916 331 159,453 23,909 65,955 77 82 34,090
Apparel and other fabricated textile products.... ........... 843 1,82-7,650 3,227,933 3,174,616 4,386 2,914 563 111,319 17,747 46,041 112 86 20,103
Lumber and wood products, except furniture .................. 424 3,778,~71 3,718,638 3,432,239 2,334 50 275 221,898 20,671 63,856 52 51 78,627
Furniture and fixtures ...................................... 484 651,877 1,010,999 992,260 310 - 268 68,734 17,037 30,753 109 74 8,638

i
Paper and all ad products ................................... 270 6,090,954 6,376,878 6,202,623 12,555 8,045 219 476,575 12,769 198,069 78 83 133,004
Printing, publishing, and allied industries ................. 1,573 5,931,102 7,836,?30 7,382,828 34,990 8,941 1,105 787,926 32,068 335,971 571 350 161,255
Chemicals and allied products ............................... 891 23,377,639 25,124,671 24,270,585 74,534 46,038 646 3,237,362 16,653 1,489,782 341 273 1,082,658
Petroleum refining and related industries ................... 184 58,943,639 53,906,614 50,145,318 600,483 1,118 116 3,715,657 21,021 1,367,938 114 79 2,378,787
Rubber and miscellaneous plastics products .................. 410 2,942,518 3,515,880 3,397,648 4,566 3,593 205 252,806 14,675 114,916 20 62 69,645
Leather and leather products ................................ 158 347,686 741,721 729,832 86 - ill 25,848 3,982 8,036 5 36 2,591
Stone, clay, and glass products ............................. 611 5,546,600 5,261,388 5,125,530 19,475 1,674 425 505,167 36,752 228,130 145 145 189,806
Primary metal industries .................................... 441 25,913,217 25,672,981 25,175,402 148,473 76,102 338 2,154,761 41,252 912,793 277 142 679,709
Fabricated metal product&, except machinery and transpor-
tation equipment ........................................... 1,539 6,127,608 9,238,315 9,051,261 6,840 3,164 1,124 760,057 54,947 338,923 364 465 169,333

Machinery, except electrical ............................... 1,394 18,671,814 21,896,331 20,612,312 18,612 11,257 1,044 3,116,734 30,458 1,338,397 361 361 588,387
Electrical machinery, equipment, and supplies ............... 904 12,787,668 17,375,123 17,041,849 7,453 2,936 655 1,366,269 66,115 629,906 492 146 275,144

Motor vehicles and motor vehicle equipment .................. 201 35,095,403 44,842,205 44,C,78,190 24,979 4,196 158 5,057,697 47,342 2,402,880 81 64 1,758,082
Transportation equipment, except motor vehicles ............. 189 8,616,224 13,824,340 13,688,448 4,676 8 130 674,143 21,917 317,708 94 45 141,661
Scientific instruments, photographic equipment, watches and
clocks ..................................................... 256 2,200,067 2,510,953 2,460,522 3,343 - 188 282,065 13,360 130,435 46 52 45,503

Miscellaneous manufacturing industries, including ordnance
and accessories ............................................ 661 1,390,981 2,070,821 2,032,923 1,442 1,080 474 158,885 17,749 72,101 137 152 38,483

Manufacturing not allocable ................................. 58 23,466 21,512 20,424 1 - 3 481 389 112 - 2 61

Transportation, communication, electric, gas, and sanitary
services ..................................................... 5,160 146,741,400 62,676,214 60,609,147 161,487 14,521 3,377 8,614,803 116,786 3,936,895 1,039 610 3~675,745
Transportation .....

- .... * .... **'*"** ........... -- ....
3,963 43,316,532 22,067,265 20,728,198 56,394 1,197 2,581 1,353,426 90,828 521,494 618 372 588,925

Communication service ...................................... 693 44,617,820 20,751,384 20,323,905 73,121 9,479 469 4,096,040 19,366 1,928,774 366 102 1,418,193
Electric, gas, and sanitary services ........................ 504 58,807,W 19,857,565 19,557,044 31,972 3,845 328 3,165,337 6,592 1,486,627 55 136 1,668,627

holesale and retail trade .................................... 23,434 33,661,668 70,988,737 68,498,141 75,831 50,503 15,262 1,926,017 296,693 789,137 3,967 2,323 513,246
Wholesale trade ............................................. 10,532 13,750,233 30,589,850 29,966,201 26,103 13,810 6,937 588,673 172,328 230,221 2,230 1,115 96,286

Groceries and related products ............................ 966 1,312,616 5,401,031 5,308,687 1,706 15 703 49,153 10,805 17,178 174 97 7,955
Machinery, equipment, and supplies ........................ 1,694 1,602,568 2,975,122 2,881,813 2,193 772 1,139 ?5,892 1?,071 30,116 450 166 11,746
Miscellaneous wholesale trade ............................. 7,839 10,830,660 22,210,563 21,773,391 22,203 13,023 5,064 463,204 144,441 182,884 1,606 850 76,585
Wholesale trade not allocable ............................. - (*) - (*)

Retail trade ................................................ 12,785 19,807,004 40,120,959 38,360,813 49,428 36,494 8,252 1,331,308 123,999 556,474 1,737 1,201 416,453
Building materials, hardware, and farm equipment stores ... 1,365 578,964 946,292 909,568 522 82 955 21,917 14,663 6,683 73 178 2,584
General merchandise stores ................................ 975 13,947,214 22,307,001 20,973,158 41,672 32,184 653 978,817 26,378 422,144 l4c,~ 157 346,392
Food store ................................... ............ 554 1,127,493 5,849,834 5,798,747 2,455 1,530 387 114,553 7,435 52,049 126 70 35,548
Automotive dealers wid gasoline service stations .......... 2,775 1,435,648 5,320,327 5,217,463 651 8 1,685 47,868 27,630 15,943 442 287 3,964
Apj~ei -d ---y L~................................ 1 -1

"1

15

6
2,2.73 1,080 42 7

'9 1

14,7 6
9

3, 41
1 97

3 6
1

541

1

4 977
Furniture, home furnishings, and equipment stores ........

:I
332 436 632 741,417 692,008 596 417 838

9
is 1 566

,
5 626 161

1
4

1
:468

Eating and drinking places ............................... 1,606 513,356 938,171 893,105 151 - 1,030 27,5 76

'l,
1
3 9 817 123 159

1

8
"

1
Miscellaneous retail stores ............................... 2,597 984,426 2,294,882 2,232,112 776 - 1,611 78,139 13,401 30:195 3. 155 3 1.2
Retail trade not allocable ................................ -

(.

) - (*) - -
Wholesale and retail trade not allocable .................... 117 104,431 177,928 171,127 300 199 73 6,036 366 2,442

W

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP REIATIONSHIP, BY MAJOR INDUSTRY-Continued

Returns of members of groups allocating one surtax exemption under section 1561

Dividends received from
Net income

Income tax Distributions to

domestic corporations stockholders except

Total Total Business Intra-group Additio I
in own stock

Major industry N=ber of assets receipts receipts dividends Deficit tax under

returns Total
qualifying
for 100 Number of Amount

Total controlled
group Number of Amount

percent returns provisions returns
deduction

(7ho-d (7~-d (TI..:-d (7). md (lh-.-d (77--d Z?w..-d (7?...-d (7ho ...d (Tt-d
d.11 ... d.Jl-.) d.11 d.11 ... ) bll-.) d.11-) d.11.1.) d.11-0 d~11-)

(15) (m) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27)

Finance, insurance, and real estate ........................... 33,365 264,949,190 31,980,000 19,644,324 675,690 1017,722 20,745 2,585,079 407,891 777,033 4,407 5,134 1,364,271

Banks and trust companies ................................... 950 166,411,803 7,727,036 lo214,650 14,565 1,905 802 688,983 27,832 317,820 628 657 519,686

Credit agencies other than banks ............................ 4,985 28,517,261 2,344,854 963,854 27,427 22,344 2,608 190,065 126,646 65,969 912 860 55,768

Security and commodity brokersi dealers, exchanges, and
services .................................................... 303 2,235,671 722,012 267,958 3,805 236 214 100,957 9,353 45,924 23 55 14,848

Holding and other investment companies ...................... 3,508 7,736,506 850,801 194,359 237,173 36,170 2,099 448,839 18,614 60,399 477 1,068 275,613

Insurance carriers .......................................... 531 44,245,463 17,205,893 15,311,674 365,965 44,199 349 812,326 44,657 191,911 318 175 417,333

Insurance agents, brokers, and service ...................... 1,557 648,674 404,700 373,218 4,197 1,850 1,248 53,064 5,802 20,294 167 188 11,397

Real estate ................................................. 21,531 15,153,812 2,724,704 1,318,611 22,558 1,018 13,425 290,845 174,987 74,716 1,882 2,131 69;626

services ...................................................... 11,946 10,695,628 10,121,004 9,522,150 25,642 6,709 7,241 615,107 118,148 239,285 1,549 902 98,411

Hotels, rooming houses, camps, and other lodging places ..... 803 2,135,002 1,429,624 1,242,952 3,221 4 428 58,949 14,947 19,114 2 126 10,780

Personal services ........................................... 1,206 291,304 382,142 370,549 4,058 - 754 17,895 8,046 5,382 42 ill 1,663

Business services ........................................... 4,809 3,361,508 3,987,762 3,864,396 9,448 6,246 3,006 251,773 46,841 99,991 716 327 42,254

Automobile and other repair services- ..................... 2,282 749,520 538,422 505,825 254 58 1,401 15,672 10,588 4,609 339 58 2,785

Motion pictures ............................................. 705 2,769,120 2,306,383 2,141,473 4,407 360 398 163,226 16,530 69,758 372 145 22,590

Amusement and recreation services, except motion pictures ... .983 730,741 529,023 484,590 958 - 553 46,065 15,510 17,151 33 57 6,720

Miscellaneous services ...................................... 1,158 658,433 947,648 912,365 3,296 41 701 61,5Z7 5,686 23,280 45 78 11,619

Nature of business not allocable ............................ 9*m 1 6441 18,9361 12,349 11,6951 -
-1

791 873 3331 2361 -1 1 (-)

Footnote at end of table. See text for explanatory statements and for ItIescription of the Sample and Limitations of the Data-,,



ACTIVE CORPORATION RETURNS OF MEM13ERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Returns of members of groups el-ting to use multiple surtax exemptions under secti

Dividends received from
d i Net income

Inco tax Distributions to -
omest c corporations stockholders except

Major industry Intra-group Additional
in own stock

Numn- of
Total
assets

Total
receipts

Busines.
receipts

dividends

lif i Deficit
tax under

returns Total qua y ng
for 100 Number of Amount

Total controlled

percent returns
group

rovisions
Number of Amunt

deduction
p

returns

(7h...-d (7~-d (:o-:7d =md (D....d (n...-d (T)...-d (7)--d (7~-d
d.11-) d.11 ... arx) d.11 ... &JI ... 6.11 ... d.11 ...
~Z~) (32) (33) (34) (35) (36) (37) (38) (39)

All industrial groups ................................... 125,911 312,609,954 311,281,893 298,047,247 611,775 104,315 20,804,399 553,861 1 ~', 166, 0'70 99,508 19,325 4,979,102

Agriculture, forestry, and fisheries.. ........................ 1,092 1,001,818 1, 202,6U 1,105,411 3,732 913 82,244 12,520 29,988 883 156 22,567

Mining ........................................................
Metal mining ..................................

886

(-)

2,111,682 2,137,571 2,003,682 19,032 660 198,348 29,834 84,753 659 182 52,567..............
coal in4

og ... ............... - ....... -- ........ ** .....
188 597,811 908,745 836,9?4 13,950

(.)
8 724

(~)
(.) 18 13 049Crude petroleum and natural gas .............................

No etalli i l (
240 715,056 506,351 469,975 2,601 209 68,739

,
1,552 29,397 212 48

,
17717nm c m nera s except fuels) mining .................. 450 698,214 631,898 610,566 1,956 337 49,911 19,558 21,010 325 110

,
18,841

Contract construction ......................................... 4,183 4,209,283 8,807,855 8,588,558 6,543 3,345 330,025 21,571 137,882 3,316 430 32,005

A-.ufacturi.g ................................................. 18,873 103,637,632 155,324,005 152,766,686 U3, Oil 16,624 13,178,528 172,672 6,110,560 20 566 4 255 3 145 786Food ahd~ kindred products ................................... 1,992 12,454,095 28,660,605 28,227,791 11,704 1,713 1,525,219 20,312 703,224
,

2 213
,
517

, ,
366 107Toba". macnifact ur .......................................... 19 1,868,922 2,559,818 2,543,643 335 18 241,730 948 115,825

,
27 15

,
97 015Textile mill products ....................................... 854 6,678,214 9,354,991 9,234,429 3,744 732 648,032 12,339 302,287 948 218

,
135 150Apparel and other fabricated textile products ............... 1,554 2,926,320 5,596,924 5,528,046 2,531 1,397 286,649 12,829 128,270 1,603 166

,
38,917

Lumber and wood products, except furniture .................. 588 1,095,715 1,472,903 1,420,960 1,331 500 90,960 8,431 37,691 593 115 14 697Furniture and fixtures ...................................... 577 1,262,877 2,178,919 2,150,073 1,610 532 176,966 2,331, 7Q,911 626 89
,

21 253Paper and allied products ............... : ................... 495 6,543,503 7,171,140 7,001,927 7,611 466 749,983 2,700 33 662
9

612 126
,
374227Printing, publishing, and allied industries ................. 2,048 4,030,912 5,232,365 5,107,637 11,518 - 1,779 568,957, 8,745 25 ; 8

7 9 5
2

,
073 537

,

95 530Chemicals and allied products ............................... 1,361 10,700,619 13,655,346 13,417,009 19,011 - 1,146 1,670,362 14,512 78 5, 8 16 1 446 353
,

549 222Petmleum refining and related industries ................... 198 928,540 1,346,916 1,321,764 3,396 - 157 88,339 1,354 40,204
,
200 54

,
22 056Rubber and miscellaneous plastics products .................. 535 3,861,012 5,501,204 5,405,090 9,703 - 480 401,173 2,526 185,585 565 128

,
100,686

Leather and leather products ................................ 420 1,495,385 2,510,724 2,484,323 6,554 - 376 144,426 2,564 64,063 482 65 40 101Stone, clay, and glass products ............................. 948 3,652,268 3,925,059 3,814,882 5,661 - 753 371,179 14,216 170,932 942 208
,

118 442Primary metal industries .................................... 770 7,900,036 9,740,891 9,619,548 11,404 - 652 832,991 4 370 386 267 841 260
,
307170Fabricated metal products, except machinery and transpor-

, , ,

tation equipment ........................................... 2,076 5,964,230 9,217,201 9,089,163 5,252 - 1,980 808,931 6,206 369,923 2 511 401 127 072Machinery, except electrical.. ..............................
Electrical machinery, equipment, and supplies ...............

1,514
1,033

7,569,389
10,436 655

10,948,718
17 122 924

10,574,874

16 943 995
11,310
4 064

- 1,439

847
973,922

1 552 445
12,679
5

450,633
,

1,858 382
,

156,908
, , , , , , - , , 2 ,268 732,703 1,053 196 408,285

Motor vehicles and motor vehicle equipment .................. 253 2,363,888 3,533,364 3,484,691 1,093 - 244 332,766 2,915 155,486 331 84 80 675Transportation equipment, except motor vehicles ............. 250 5,298,897 7,434,707 7,362,089 890 - 193 477 248 4 356 226 076 242 51
,

112 521Scientific instruments, photographic equipment, watches and
, , , ,

Clock ..................................................... 497 4,596,225 5,592,535 5,474,702 1,740 - 434 1,021,034 6,996 481,600 514 114 230 169Miscellaneous manufacturing industries, including ordnance
,

and accessories ............................................
Manufacturing not allocable .................................

887 1,991,868 2,655,768 2,551,544 1,749 - 782 212,675 6,072 96,077 882 174 33,299

~rarsportation, communication, electric, gas, and sanitary
services .....................................................
Transportation ......

,**

6,681
5 097

21,181,270
1 4 4

12,230,660 11,839,874 35,244 - 5,721 1,152,780 29,416 504,239 5,039 1,048 416,280

Comunication semic;s - -- - --
, 1, 2 ,012 8,989,879 8,661,981 31, 094 - 4,463 658,433 21,459 275,232 3,966 762 174,900-- .. ..

Electric, gas, and sanitary services ........................
706
878

1,797,874
7 959 384

877,480
2 363 301

851,495
2 398326

1,114
3 036

- 563
695

110,227 5,658 49,715 588 163 33,055
, , , , , , , - 384,120 2,299 179,292 485 123 208,325

rholesale and retail trade .................................... 43,259 37,495,492 110,839,079 108,813,064 81,791 - 36,281 3,224,448 117,995 1,351,735 36,669 5,861 524,241
Wholesale trade ......... 14,307 17,230,757 51,604,950 50,816,140 43,584 - 12,792 1,458,333 30,744 617,963 14,100 2 170 165 025Groceries and related products ............................ 1,432 2,006,170 10,720,293 10,574,574 4,427 - 1,326 158,921 1,512 67,556 1,406

,
250

,
33 886Machinery, equipment, and supplies ........................ 2,208 1,843,701 4,246,974 4,161,363 1,641 - 1,988 179,866 6,738 76,958 2,334 309

,
16 282Miscellaneous wholesale trade ............................. 10,598 13,324,199 36,505,594 35,949,584 37,398 - 9,446 1,118,130 22,457 472,996 10 329 1 608

,
114 614Wholesale trade hot allocable ............................. (*) -

(. , , ,

Retail trade ................................................ 28,763 19,857,890 58,590,903 57,372,739 37,632 - 23,350 1,757,753 86,785 730,547 22,444 3 685 352 015Building materials, hardware, and farm equipment stores ... 1,739 919,149 1,964,128 1,915,502 1,381 - 1,469 78,766 4,105 30,850 1,376
,
166

,
7 313General merchandise stores ................................ 3, 378 6,549,216 12,445,340 12,047,210 11,065 - 2,802 571,057 16,52C 253,627 3,082 507

,
121 831Food stores ............................. .. __ ........... 2,044 4,624,762 24,544,615 24,352,524 2,758 - 1,721 401,271 19,867 180,011 1,897 269

,
121 758Automotive dealers and gasoline service stations .......... 2,806 1,879,895 6,892,775 6,777,029 3,616 - 2,350 122,506 12,319 47,460 2,423 341

,
30,995

Apparel and accessory stores .............................. 6,1UU 2, 093, 544 4 959 571 4 793 39 6 9,2 7,
9

- 6,1611 222 1 6 11 6 958 1161
'0 0

85
0'

1 187 26 841Furniture, home furnishings, and equipment stores.. ....... 1 820 856,023
: :

1 582 901
: 3 :620

1 46
1,

2 -
6.

1,5
67:746

4 244
19

5:22
.:1

6
,
209 5 081Eating and drinking places ................................ 3,029 928,999 2, W,057 2,015,954 2 566 - 2 083 101 971- 12 274 39 321 2

'
386 12 333Miscellaneous retail stores ............................... 5,621 2,004,132 4,132,136 4,006,427

:
5 147 -

:
4 7.

:71,1 75 ,

10 348
2673:

4:211 6 620 25 863Retail trade not allocable ................................

~ ~ 1

,

Wholesale and retail trade not allocable .................... 189 406,845 643,226 624,185 575 139 8,362 466 1.25

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 20. -MEKBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOIDERS, BY TYPE OF SURTAX EXEMPTION, AND

BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Leturns of members of groups electing to use multiple surtax exemptions under section 1562

Dividends received from I Net income
Income tax Distributions to

e tkh ld
domestic corporations

ers exc pstoc o
in own stock

Intra-group Additional
Major industry

Total Total Business dividends Deficit
tax Uoder

Number of assets receipts receipts qualifying
Amount

Total
t

con rolled

~

returns Total for 100 Number of group

r of

Amount
percent returns provisions

f-`

deduction

(Tho-d (n-.-d (Th-.-d (7).-d (Th...md (7h-.-d (7).-d (7~.-d (71--d

d.11 ... d.11 ... ) d.11 ... &JI ... d.11-) d.11 ... d.11-0 - d.11...

(28) (29) (30) (31) (32) (33) (34) (35) (36) 1 (37) (38) (39) (40)

and real estate ...........................insuranceFinance 39,056 135,969,583 13,470,953 6,055,917 319,715 31,034 2,014,985 132,564 698,460
190 617

23,514
625

6,021
375

697,810
245 331,,

Banks and trust companies ............................... *,** 496
14 914

74,518,418
35337 458

3,895,801
3,833,262

623,945
1,748,999

10,773
58,224

452
11,107

412,249
609,840

10,529
48,730

,
227,164 9,279 2,025

,
202,269

Credit agencies other than banks ............................
Security and commodity brokers, dealers, exchanges, and

,

214

, ,

0381 262 183,231 82,654 3,209 213 29,755 3,781 11,391 175 28 1,415
service....................................................

Holding and other inve

.

stment. companies ...................... 1,935

, ,

4,196,213 456,600 57,946 183,976 1,339
304

274,485
889195

7,783
7 578

42,852
32763

634
334

595
122

133,476
54,490

Insurance carriers .......................................... 369
1 105

7,050,651
521 660

2,794,187
306,969

2,484,771
286,273

40,223
2,277 1,074

,
57,027

,
2,298

,
23,251 841 204 11,336

Insurance agents, brokers, and service ...................... ,
20 023

,
11 186 026 9032 000 771 329 21,033 16,545 435,740 51,865 139,858 11,626 2,672 49,493

Real estate ................................................. , , , ,, ,

.................................................S ices 11,749 6,993,015 7,261,410 6,866,620 22,707 9,672 622,678 37,229 248,360 8,841
402

1,345
49

87,742
1506erv .....

Hotels, rooming houses, camps, and other lodging places ..... 470 743,954 537,109 479,688 799
1 448

361
1 556

51,404
55574

2,238
2 345

21,763
70830 1,096 249

,
14,252

Personal services ......... -
I
................................. 1,679

4 828
615,985

4543 309

990,444

3,341,296

976,195
3,155,162

,
14,412

,
4,074

,
297,099

,
19,317

,
114,306 3,858 569 41,188

Business services ...........................................

Automobile and other repair services ........................

,

2,080

,,

1,196,256 933,190 875,996 1,999
2 8 9

1,570
932

72,089
46 063

4, 120
4225

27,474
17 338

1,466
731

187
117

10,838
4,757

Motion pictures ............................................. 1,192
725

489,737
288 144

487,761
381 041

448,420
805351

, 1
915 484

,
45,293

,
2,832

,

17,998 509 108 7,961
Amusement and recreation services, except motion pictures ...

775
,

349 485
,
569590

,

579 354 315 695 46,175 955 18,773 779 66 2,596

Miscellaneous services ..................... ................ , , ,

Nature of business not alloaable .............................. 1 192
1

10,179
1

7,748 , 7,435 - 60

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-$'



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Type of relationship

Parent-subsidiary groups

Number o f returns Dividends received f-M I ....e tax Distributions toi
domestic corporat ons Net income stockholders except

Major industry Intra-group Addit
.
nal

in own stock

Total Total Business dividends tax -der

Total
Consoli-
dated

assets receipts receipts Total qualifying
Number of

Amount
Deficit

Total controlled

returns
for 100
percent returns

group

"v'slon'
Number of Amount

deduction
P returns

(Th ..d (7h-.-d (7?-.-d (Th-.-d (n...-d (n-d (n...-d (7h-.-d (7)--d (77-.-d
d.! I ... d ...... d.1 I.. d.11 ... d.11-.) d.1i ... dji.,.) &il ... d.11... ) d.11 ...

(41) (42) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54)

All industrial groups ................................... lll,"2 8,970 974,101,875 723,273,962 685,"5,538 2,515,242 357,117 84,439 58,256,527 1,883,894 25,465,857 72,670 21,012 19,629,855

Agriculture, forestry, and fisheries .......................... 635 87, 1,769,167 1,876,490 1,752,334 5,660 86 399 126,578 16,486 46,620 332 95 27,709

Mining ............................. _ .................. ..... 1,097 209 12,352,358 9,693,005 9,232,488 73,472 2,648 614 1,712,226 154,343 730,258 478 257 939,597
Metal mining ................................................ 65 17 3,497,891 2,529,542 2,396,499 37,452 2,080 30 518,?42 15,803 193,009 45 26 187,996
Coal mining ................................................. 179 47 1,906,275 2,230,614 2,115,679 15,793 387 86 98,232 26,314 39,981 89 36 32,250
Crude petroleum and natural gas ............................. 401 114 5,060,344 3,586,496 3,417,028 17,262 151 217 1,004,855 78,207 467,190 119 99 671,650
Nonmetallic minerals (except fuels) mining .................. 442 31 1,887,848 1,346,353 1,303,282 2,965 30 281 90,397 34,019 30, 078 225 114 47,701

Contract construction ......................................... 2,849 486 7,678,704 13,277,221 12,825,696 14,989 8 1,998 461,265 98,397 183,862 1,300 412 70,188

Manufacturing ................................................. 20,102 2,648 333,149,828 422,949,543 411,102,674 1,116,932 183,156 16,300 37,027,762 661,921 16,581,646 16,731 5,761 11,427,982
Food and kindred products ................................... 2,262 290 26,302,777 57,522,768 56,701,772 41,767 8,825 1,809 2,957,213 83,284 1,363,253 1,835 770 836,727
Tobacco manufactures ........................................ (*)
Textile mill products. ...................................... 850 94 8,628,687 11,961,110 11,762,632 10,305 1,916 661 762,913 29,050 349,200 723 269 168,419
Apparel and other fabricated textile products.. ............. 1,312 135 4,244,822 7,520,972 7,408,477 6,485 2,914 1,118 346,796 23,871 153,614 1,111 189 57,665

Lumber and wood products, except furniture .................. 567 98 4,501,265 4,531,384 4,209,425 3,385 50 439 285,000 25,884 90,687 379 125 91,724
Furniture and fixtures ...................................... 665 68 1,631,241 2,644,805 2,605,662 1,896 - 523 215,268 8,424 97,420 518 141 24,768
Paper and allied products ...............

:"*** ..............
496 77 12,333,475 12,929,898 12,592,212 19,708 8,045 428 1,192,231 14,229 523,015 454 152 378,438

Printing, publishing, and allied industries ................. 2,123 241 9,080,623 11,782,885 11,301,796 43,719 8,941 1,743 1,259,989 31,996 557,213 1,763 675 247,827
Chemicals and allied products ............................... 1,504 187 32,936,395 37,094,DO8 36,038,307 92,400 45,938 1,150 4,650,054 30,179 2,156,722 1,259 464 1,535,362
Petrolem refining and related industries - - ................. 302 54 58,832,991 54,080,977 50,315,523 602,634 1,118 208 3,791,300 22,093 1,404,750 258 127 2,364,935
Rubber and miscellaneous plastics products .................. 586 68 6,654,596 8,729,601 8,518,960 14,108 3,593 455 6_34,095 14,340 292,589 406 145 168,504

Leather and leather products ................................ 349 38 1,647,095 2,733,867 2,702,885 6,618 - 776 147,789 6,061 63,175 306 68 41,962
Stone, clay, and glass products ............................. 900 128 8,855,628 8,717,239 8,482,356 24,695 1,674 688 850,529 ", 296 389,206 703 2?9 30?,144
Primary metal industries .................................... 817 131 33,332,843 34,640,160 34,040,621 158,585 76,102 652 2,920,453 44,203 1,268,993 758 302 834,545
Fabricated metal products, except machinery and transpor-
tation equipment ........................................... 2,259 244 11,222,744 16,792,698 16,502,994 10,012 3,149 1,964 1,454,270 49,752 661,335 2,022 556 288,493

Mlachinery, except electrical ................................ 1,691 254 25,225,529 31,164,399 29,646,466 28,808 11,170 1,440 3,959,394 32,444 1,732,760 1,351 567 742,109
Electrical machinery, equipment, and supplies ............... 1,415 235 22,734,818 33,617,705 33,119,715 11,292 2,936 1,088 2,842,062 88,793 1,331,027 1,219 300 673,979

Motor vehicles and motor vehicle equipment .................. 294 56 37,334,061 48,165,215 47,356,421 26,008 4,196 272 5,376,313 49,968 2,552,201 304 121 1,838,177
Transportation equipment, except motor vehicles ............. 269 71 13,671,520 20,750,962 20,550,714 4,804 8 225 1,113,841, 20,954 526,942 263 90 253,927
Scientific instruments, photographic equipment, watches and
clocks ..................................................... 501 77 61663,774 7,887,417 7,722,218 4,7D9 - 425 1,284,016 19,250 603,917 434 131 274,442

Miscellaneous manufacturing industries, including ordnance
and accessories.. .......................................... 880 1G4 3,094,262 4,179,085 4,043,689 3,087 1,080 710 340,339 19,652 155,597 626 268 71,391

Manufacturing not allocable .................................

rrarsportation, communication, electric, gas, and sanitary
services ..................................................... 5,539 642 164,623,633 70,941,761 68,574,168 194,972 14,521 4,331 9,595,393 112,761 4,374,335 3,628 1,208 4,061,143
Transportation .............................................. 3,669 387 52,861,325 27,751,374 26,155,034 86,389 1,19? 2,976 1,878,385 86,490 745,051 2,502 744 757,157
Communication services - - .................................... 923 131 45,385,702 21,136,239 20,697,356 73,832 9,479 622 4,173,725 19,195 1,965,748 695 227 1,434,726
Electric, gas, and sanitary services ........................ 947 124 66,376,606 22,054,148 21,721,778 34,751 3,845 733 3,543,283 7,076 1,663,536 431 237 1,969,260

lesale and retail trade .................................... 37,937 1,901 60,943,W 149,604,013 145,867,977 140,660 48,034 29,384 4,392,382 308,663 1,862,679 27,051 5,6?9 977,202

Wholesale trade .... 12,574 873 25,950,373 66,846,224 65,703,139 59,923 11,800 10,146 1,647,157 153,211 6%,220 10,014 2,212 241,681
Groceries and related products ........... 1,263 90 2,835,606 13,617,713 13,405,691 5,498 15 1,071 171,770 8,894 71,778 914 2" 39,080
Machinery, equipment, and supplies ....... 1,874 126 2,709,328 5,364,558 5,239,957 2,963 772 1,541 188,938 17,874 81,456 1,729 302 26,503
Miscellaneous wholesale trade ............................. 9,390 652 20,355,909 47,736,612 46,931,704 51,343 11,013 7,513 1,285,366 126,439 542,635 7,359 1,662 175,855
Wholesale trade not allocable ............................. 47 5 49,530 127,341 125,787 119 - (*) 4 (.)

Retail trade ...........
*- ......... -* ........... ***''*"*

25,237 1,020 34,514,283 82,008,489 79,439,092 79,948 36,035 19,157 2,732,739 155,083 1,161,319 16,973 3,457 727,926
Building materials, hardware, and farm equipment stores ... 1,619 69 1,037,967 2,018,319 1,961,657 1,563 20 1,174 71,611 16,300 27,986 972 237 9,070
General merchandise stores ................................ 3,197 128 19,912,187 33,367,163 31,707,494 52,570 32,184 2,526 1,504,156 38,571 659,5i3 2,625 553 467,017
Food stores ...............................................
Automotive dealers and gasoline service otatilo-- ......

1,563
I all

93 5,310,935
1 11. -1

27,799,730
4 ~11

27,606,800
-1

5,199 1,530 1,272 483,977 21,666 219,741 1,326 180 154,887

Apparel and accessory stores .............................. 7,832 146 2,473,981 5,844,523 5,627,621 8,943 2,273 6,333 233,022 16,997 83,359 5,428 1,207 27,199
Furniture, home furnishings, and equipment stores ......... 1,458 74 826,555 1,378,759 1,259,325 1,88? 20 1,030 50,551 10,050 18,345 738 116 5,739
Eating and drinking places ................................ 2,333 137 1, l(r, 813 2,240,083 2,162,149 2,591 - 1,495 99,192 15,783 39,390 1,505 302 19,122
Miscellaneous retail stores ............................... 5,383 164 2,474,194 5,119,090 4,958,758 5,391 - 4,082 223,050 15,867 87,433 3,391 558 37,829
Retail trade not allocable ................................ (.) - - (*) - -

Wholesale and retail trade not allocable. ................... 126 8 478,432 749,300 725,746 789 199 (*) 369 (.)

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND

BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY -Continued

0

Type of relationship

Parent-subsidiary grouDs

Number of returns Dividends received from Income tax Distributions to

domestic corporations
Net income stockholders except

i t k
Intra-group Additional

n own s oc

Major industry Total Total Business dividends Deficit
tax und r

Consoli- assets receipts receipts
Total

qualifying
Amount

Total controlled

Total dated for 100 Number of group Number of Amount
returns percent returns provisions returns

(r-.-d (Th-d (77...-d (7ho-d
deduction
(1?...-d (7?-.-d (D-d (Th-.-d (T~-d (7h-.md

d.11... b1lars) d.11... d.11 ... d.1 1--) d-11_.) d.11.10 d.11... d.11-) d.11arx)

(41) .
(42) (43) (44 ) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54)

.

d real estate ..........................i urance 33 057 2,041 379,111,841 41,060,665 23,004,980 935,129 106,653 24,119 3,988,351 413,939 1,297,745 17, 875 6,211 1,964,063
.Finance, ns , an

Banks and trust companies. ..................................

,
1,239 192 237,051,107 11,413,798 1,803,206 24,373 1,905 1,058 1,084,274 37,971 501,440 1,109 936 756,247

251 132
Credit agencies other than banks ............................ 14,869 392 62,827,555 5,820,397 2,554,885 82,897 22,343 10,704 736,983 160,365 273,886 9,055 2,111 ,

Security and commodity brokers, dealers, exchanges, and
.. ....... 308 61 614,7762 799,306 295,131 5,941 236 261 115,617 9,457 51,307 135 51 14,464

services ......................................... .

Holding and other investment companies ..................... 2,474
02

132
103

,

10,657,225
48 0`71 264

1,158,647
18 365 982

207,755
16 312 344

391,051
389 898

36,128
43 198

1,487
485

663,926
878,141

19,797
49,514

94,156
209,968

820
510

771
257

392,200
427,570

Insurance carriers .........................................
d ib k

7
1 192 92

, ,
204907

, ,
538,335

,,
496,529

,
5,488

,
1,850 971 86,726 5,854 35,666 439 265 21,328

ers, an serv ce .....Insurance agents, ro ,
12 273 1 069

,
71016 982 964 2002 1 335 130 35 481 993 9,153 422,684 130,981 131,322 5,807 1,820 101,122

Real estate ................................ , , , , , , , , ,

.................... 9659 951 14

1

454,522 13,860,808 13,0175,365 33,428 2,011 7,249 951,991 117,179 388,567 5,274 1,365 161,930
Services ..................................

Hotels, rooming houses, camps, and other lodging places .....

,
504 127 21473,867 1,654,414 1,440,031

0 054
3,838
1 599

4 303
1 203

87,964
71 875

13,131
2387

32,874
28230

166
712

80
250

15,449
14,234

personal services ...........................................
.......

1,409
4 570

so
307

700,848
5,525,015

1,027,519
6,094,145

1, 11,
5,859,257

,
17,966

-
1,548

,
3,236

,
432,239

,
55,957

,
178,025 2,340 618 78,404

Business services ....................................

........i i

,

3931 78 1,359,868 963p524 911,349 1,556 58 1,057 50,891 9,603 19,591 878 117 11,488
r serv ces ... s ........... .Automobile and other repa

...

,
838 109 926,1922 2,348,209 2,165,927 6,074 360 584 171,254 13,825 72,723 648 130 22,763

Motion pictures ..........................................

Amusement and recreation services, except motion pictures ... 501 121
,
755,292 615,365 562,615 1,829 - 296 68,359 14,217 27,282

27 790

125
405

69
101

13,209
6 383

Miscellaneous services ...................................... 750 129 713,440 1,157,632 1,125,132 566 41 570 69,409 3,208 , 1 ,

Nature of business not allocable ..............................
1

271
1

5
1

18,734
1

10,456 1 9,856 1.
-

-
I
N

I
( *) 205

.
(.)

.
(.)

(.) (.

. -
)

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Type of relationship-Curtinued

Brother-sister groups

Number of ret- Dividend. received fr..
Net income

Incom e tax Distributions, to
domestic corporations stockholders except

Major industry Intra-group Additional
I,. own stock

T.t.1 Total Business dividend. detax
rC.-li- a-ets receipts receipts

Total
qualifying

Deficit
Total

11~~
edcont

Total dated for 100

r - I
Amount

T-
cu

gr Amount
returns percent

r_
P-

i._

I
ber of

7117~deduction returns_(Th-d (7~-d (Yh-.-d (7).--d (71--d (Th...-d., (Th...-d (7h-.-d (71-d
dilarz) ~ij ... d.,l ... d~11-) bIl ... ~11 ...) &11 ... &11 ... d,11 ... )

(55) (56) (5?) (58) (59) (60) (61) (62) (n3) (64) (65) (66) (67) (68)

All industrial groups ................................... 92,275 - 28,477,439 44,373,196 42,519,802 45,219 67,229 1,905,446 317,934 678,554 32,328 8,713 104, 685

Agricult-, forestry, and fisheries .......................... 1,230 - 414,621 511,673 488,461 798 926 27,756 10,730 9,592 529 92 4,387

Mining ........................................................ 768 - 390,543 356,444 338,984 434 491 25,369 9,485 7,631 277 63
5,

795
!A-tcl ._fn4ng . .. . . ...................................... I-) - (*) (*) - - - (*)
Coal mining. ................................................ 137 - 40,024 79,088 76,656 48 99 3,908 1, 942 1,329 68

Crude petroleum and natural gas ............................. 362 - 171,146 112,334 105,364 210 199 8,442 5,548 2,011 ill

Nonmetallic minerals (except fuels) mining .................. 268 - 137,912 125,563 118,532 169 192 11,521 1,995 4,291 98

Contract construction ......................................... 6,690 - 2,471,339 5,199,616 5,091,718 838 4,504 141, 207 41,108 51,159 2,058 536 4,639

Manufseturing ................................................. 9,360 - 4,680,962 10,127,955 10,002,633 4,365 7,495 553,392 51,718 226,777 5,475 1,109 27,033
Food and kindred products ................................... 720 - 538,099 1,840,023 1,825,997 291 547 52,179 5,634 21,737 515 105 1,844
Tobacco manufactures ........................................ - - - - - - - - - - - - -
Textile mill products ....................................... 387 - 228,775 523,852 515,921 133 310 22,964 6,383 9,369 199 N
Apparel and other fabricated textile products ............... 889 - 334,794 874,894 870,508 154 705 29,185 4,14.4 11,586 443 31 784

Lumber and wood products, except furniture .................. 355 - 274,312 505,916 496,432 151 281 20,920 1,971 8,145 201
Furniture and fixtures ...................................... 317 - 118,443 262,740 259,130 20 215 16,521 4,547 6,869 151
Paper and allied products ................................... 214 - 119,614 291,279 298,774 124 204 11,673 591 4,390 205
Printing, publishing, and allied industries.. .............. 1,236 289,098 561,710 547,938 180 969 36,398 2,228 14,267 658 169 2,095
Chemicals and allied products ............................... 506 366,194 622,337 616,812 52D 453 47,875 133 20,505 284 121 7,047
Petroleum refining and related industries ................... (*) (*) N N
Rubber and miscellaneous plastics products .................. 276 101,224 192,838 190,629 - 162 12,956 2,2D6 5,097 114 N

Leather and leather products ................................ 128 119,815 342,436 340,599 2 N 351 (*) N
Stone, clay, and glass products ............................. 549 223,026 336,874 329,329 138 398 15,366 5,858 5,922 280 53 "5
Primary metal industries. ................................... 308 193,556 418,556 414,692 486 2.55 33,6_36 282 14,709 264 so 2,087
Fabricated metal products, except machinery and transpor-
tation equipment ........................................... 1,021 - 487,953 1,007,552 993,345 2,42 897 71,681 4,787 29,259 637 228 2,409

Machinery, except electrical ................................ 952 - 528,932 971,918 957,275 746 - 822 88,846 4,557 37,724 627 75 1,337
Electrical machinery, equipment, and supplies ............... 434 - 170,644 352,850 349,657 59 - 331 22,?71 1,949 9,587 230

Motor vehicles and motor vehicle equipment .................. 109 - 54,828 92,564 90,848 52 - 80 4,116 283 1,649 44
Transportation equipment, except motor vehicles ............. 126 - 100,890 2C)9,822 207,679 107 - 69 7,645 3,204 3,389 54

Scientific instruments, photographic equipment, Watches and
clocks ..................................................... 190 - 74,560 141,852 140,010 99 - 150 9,983 117 4,183 98 N

Miscellaneous manufacturing industries, including ordnance
and accessories ............................................ 582 - 228,267 416,273 411,131 - - 476 25,482 2,219 10,147 334 N

Manufacturing not allocable ................................. N - N N - - N N

Transportation, communication, electric, gas, and sanitary
services ..................................................... 5,288 - 1,456,636 2,188,426 2,134,739 483 - 4,072 115,765 18,321 44,362 1,771 364 5,566

Transportation.. ........................................... 4,583 - 1,069,957 2,008,781 1,964,999 394 - 3,544 88,798 13,905 33,452 1,581 310 2,403

Communication services ..................................... 341 - 245,479 105,778 98,884 37 - 282 23,781 3,372 9,675 117
Electric, gas, and sanitary services ........................ 364 - 141,200 73,867 70,856 62 - 246 3,186 1,044 1,235 73

Wholesale and retail trade .................................... 23,904 - 6,724,481 22,000,845 21,5?0,381 4,943 - 18,370 516,836 74,300 186,303 10,411 1,929 19,581

Wholesale trade ............................................. 10,259 - 3,197,346 10,023,555 9,854,846 3,385 - 8,070 265,404 29,437 98,032 4,901 788 11,2D4
Groceries and related products ............................ 961 - 340,106 1,765,415 1,747,956 244 - 814 26,677 1,765 8,987 533 82 992

Machinery, equipment, and supplies ........................ 1,679 - 536,798 1,396,699 1,354,381 599 - 1,331 50,802 4,190 19,639 all 126 948
Miscellaneous wholesale trade ............................. 7,565 - 2,309,008 6 53,562

4

6 745,369 2,542 - 5 883 187,168 23,445 69,261 3,538 579 9,264

Wholesale trade not allocable ............................. (.) - (*) ) - -
(*i N N N N N

Retail trade ................................................ 13,504 - 3,501,905 11,924,738 11,664,432 1,480 - 10, 208 250,282 44,400 87,954 5,486 1,138 8,264
Building materials, hardware, and farm equipment stores ... 1,255 - 348,260 732,498 709,619 128 - 1,053 22,625 2,191 7,222 466 N
General merchandise stores ................. -... __ ... 878 - 212,677 652,712 640,120 64 - 686 21,117 3,674 7,892 430 N
Food stores ............................................... 859 - 225,571 1,279,348 1,2,41,471 12 - 730 22,126 3,922 8,186 564 129 1,697
Automotive dealers and gasoline service stations .......... 3,158 - 1;513~101 6~413,171 6,309,215 364 363 79,925 16,932 29,238 1,396 231 1,624

Apparel and accessory stores .............................. I
'
508 - 220,784 503,779 489,838 194 1 1?0 18,603 3,669 5,853 624 N N

Furniture, home furnishings, and equipment stores ......... 1,394 359
,
403 735,130 698,129 96 1,101 27,439 1,827 9,951 593 132 792

Eating and drinking places ................................ 1,807 - 201,685 494,513 485,855 90 1,241 18,962 6,073 5,923 521 2D9 686
Miscellaneous retail stores ............................... 2,620 - 42D,324 1 113,560 1 90,160

O
532 1,864 39,485 6,112 13,689 892 161 824

Retail trade not allocable ................................ (.) - (*) ~* ) - - - - - - - -

Wholesale and retail trade not allocable .................... 141 - 25,230 52,552 51,103 78 N

Footnote at end of table. See text for explanatory statements and for 11D~cription of the Sample and Limitations of the Data-"
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Table 20. --MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
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Type of relationship-Continued

Brother-sister groups

Number of returns Dividends received from
Net income

Income tax Distributions to
domestic corporations stockholders except

Intra-group Additions
in own stock

Major industry Total Total Business dividends
Deficit

tax under
Consoli- assets receipts receipts

Total
qualifying

Amount
Total controlled

Total -dated for 100 Number of group Number of Amount
returns percent returns provisions returns

deduction

(Tb-.-d (7h-.-d (7ho-d (Tho-d (7hou-d (7)...-d (7~-d (n...-d (7b-.-d

d.11 ... d~11-) d.1i.r.) d.11.r.) &II-) d.11.r.) d.11.1.) _ d0l.r.)

(55) . (56) (57) (58) (59) (60) (61) (62) (63) (64) (65) (66) (67) (68)

Finance, insurance, and real estate ........................... 33,264 10,255,556 1,791,569 819,746 31,858 - 23,220 343,649 86,136 91,241 7,770 3,951 31,080

Banks and trust companies ................................... 124 467,498 24,675 3,751 - - 119 2,970 248 1,140 40 28 598

Credit agencies other than banks ..........

*--*-** ... **

3,805 1,368,913 171,490 76,146 1,130 - 2,192 34,055 9,048 9,557 668 513 2,791

Security and commodity brokers, dealers, exchanges, and

services ................................................... 187 425,417 44,663 19,101 799 - 1.58 9,742 82 3,514 58 N N

Holding and other investment companies ...................... 2,480 898,880 93,931 32,575 23,379 - 1,647 33,165 5,586 3,907 191 710 2-1,M

Insurance carriers .......................................... 162
3

71 555

'923160

53,885

128 441

51,619

120 593

280

839

-

-
144

1 050

4,711

18 465

1,717

51

1,539

6 057

85

460
N

N

N

NInsurance agents, brokers, and service ...................... 1,11 , , , , , ,

8 566 13 509
Real estate................................................. 25,393 6,862,370 1,274,484 515,961 5,431 - 17,910 240,541 69,404 65,527 6,26 2, ,

............................................

I

..........Servicbs 11,307 2,076,338 2,196,362 2,073,139 1,500 - 8,100 181,242 25,976 61,439 4,024 643 6,501
.

Hotels, rooming houses, camps, and other lodging places ..... 613 284,463 187,799 173,2DO 138 - 388 15,005 2,648 5,?07 202 N N

Personal services ........................................... 1,162 125,849 220,719 216,764 51 - 849 13,306 2,427 4,283 335 N N

Business services ........................................... 4,236 696,146 803,212 760,317 596 - 3,250 68,143 7,369 22,023 1,701 188 941

....................Automobile and other repair services ... 2,461 438,313 385,339 352,245 239 - 1,657 29,493 3,656 10,298 767 121 427
:

Miction pictures ............................................. 805
8

188,4-65

89

164,668

229

1.55,630
215 444

423

28

- 628

629

19,527

49016

2,790

3 867

6,

4655

367

315 N

N

NAmusement and recreation services, except motion pictures ...
1,02

2

,1751

153 927

,221

205 404

,

199 539 25

-

- 699

,

19 278

,

3 219

,

7 354 337 N NMiscellaneous services ...................................... 1,00 , , , , , ,

Nature of business not allocable .............................. 464 6,9631 306, 11 -1 -1 N N 160 (*) (*)

__L
N N

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, ANDBY TYPE OF CONTROLLED GROUP REIATIONSHIP, BY MAJOR INDUSTRY -Continued

Type of relationship-Continued

Combinations of parent-subsidiary and brother-
Number of rct=s Dividends received from Income ta

domestic corporations Net income
x Distributions to

stockholders except

Major industry Total Total Business
lntra-group

Additional in own stoc~

Total dated
assets receipts receipts

Total

dividends
qualifying Deficit

Total
t- under
controlled

returns for 100
percent

Number of
Amount

group
Number

ofdeducti n
returns provisions

returns
(7h--d (71--.-d (Th...-d ("-.-d .-d Th-.-d (I)-.-d (Th-.-d (1~-d

&1!-) . d.11., ,' .11 ...) . d.11 ... &11-) d.1) ... ) I d.11...
(69) (70) (71) (72) (73) (74) (7.5) (76) (77) (78) (79) (8()) (81) (82)

All industrial groups ................................... 18,261 786 25,200,941 26,500,395 25,048,992 69,580 10,184 13,332 1,403,488 158,280 549,885 9,995 2,560 329,098

Agriculture, forestry, and fisheries .......................... 154 5 114,802 188,991 194,8?4 737 - 116 9,519 1,191 3,809 126

ining ........................................................
Met.1 minin

159 15 3164,540 180,782 159,855 1,467 485 61 18,792 5,054 5.980 43g ................................................
Coal mining .................................................
Crude petroleum and natural gas ........ : ....................

Nonmetallic mine l ( t f l
94 10 98,672 64,976 53,062 852 485 37 8,806 1 999 2 213 21ra s excep ue s) mining .................. 41 3 53,558 37,572 34,508 450 -

,
670

,

(.)
ontract cor,struction ......................................... 824 59 982,947 1,563,641 1,489,674 2,005 1,261 581 49,290 10,267 17,220 414 89 1,395
anufacturing .................................................
Food and kindred products ..................................

2,634
219

176 5,694,083 8,734,038 8,476,574 10,237 202 2,048 655,182 42,293 2W.,269 2,184 513 171 382.
Tobacco manufactures ........................................

19 483,595 1,151,296 1,138,233 273 - 192 38,063 1,980 15,643 199
,

Textile mill products .......................................
Apparel and other fabricated textile products ..............

131
19

6 239,420 403,144 396,922 93 - 92 21,608 815 9,673 103. 6 3 174,354 428,991 423,677 278 - 137 21,987 2,561 9,111 161
Lumber and wood products, except furniture ..................
Furniture a d fi t

90 5 98,709 154,241 147,342 129 - ~5 9386 24?1 2 715 65n x ures ......................................
Paper and allied products .................

79 165,070 282,373 277,541 4 - 62
,

13,911
,

6,400
,

6,375 66..................
Printing, publishing, and allied industries.. ...............

55
262

9

25
181,368
592,293

326,841
724 500

323,564
640 731

334
2 609

- 53
173

22,654 649 10,326 31
Chemicals and allied products ............................... 242 13 775 669

,
1 063 672

,
4751 032

,
625

-

100
60,496 6,589 22,349 223 43 6,863

Petrels= refining and related industries ...................
, , , , , 189 209 795 853 98 371 244 41 AR9,471

Rubber and miscellaneous plastics products .................. 83 2 47,71C 94,645 93 149 161 -

(*)

Leather and leather products ................................

Stone cl d l d
101 1 76,161 176,142

,

170,671 20 - 87 7,355

655

134 2 274 77, ay, an g ass pro ucts .............................
Primary metal industries .

110 120,214 132,334 128,727 303 - 92 10,451 814
,

3,934 104...................................
Fabricated metal products, except machinery and transpor-

86 4 286,854 355,156 339,637 806 - 83 33,663 1,137 15,358 96

tation equipment... ........................................
Machinery except electrical.. ................... .

335
265

26 381,141 655,266 644,085 1,838 1; 243 43,037 6,614 18,252 216 82 5 503, . .........
Electrical machinery, equipment, and supplies ............... 88

12
12

486,742
318 861

608,732
527 392

583,445
516 472

368
166

87 221 42,416 6,136 18,546 241 101
,

1,849, , , - 83 53,881 641 21,995 96 21 9,245
Motor vehicles and motor vehicle equipment. ................. 51 6 70,402 117,790 115,612 12 - 50 10 034 6 4 516 64Transportation equipment, except motor vehicles ............. 44 4 142,711 298,263 292 144 655 - 29

,
29 905 2 1 5

,

Scientific instruments, photographic equipment, watches and
, , , 1

clocks ..................................................... 62 1 57,958 74,219 72,996 275 - 989Miscellaneous manufacturing industries, including ordnance
and accessories ............................................

Manufacturing not aliocable .................................
86 60,320 131,231 129,647 104 - 70 5 739 1,950 2,434 59

ransportation, communication, electric, gas, and sanitary
services .....................................................
Transportation ......

1,014
808

57
4

1,842,401
8

1,776,68? 1,740,114 1,276 - 695 56,425 15,120 22,437 679 86 25 316
Communication services .................... 51

1 09,262 1,296,989 1,270,146 715 - 524 44,676 11,892 18,223 501 80
,
2654................

Electric, gas, and sanitary services ........................
3
71

15
1

784,513
248 626

386,947
85192

379,160
90 808

366
195

- 12? 8 761

1
2,457 3, 066 142

,

, , , - (. 771 (*)
holesale and retail trade .................................... 4,852 176 3,489,591 10,122,958 9,872,847 12,019 2,469 3,789 241,245 31,725 91,890 3,174 576 40,704
Wholesale trade. ............................................

Groceries and related products ............................
2,006

(.)
74 1,833,271 5,325,021 5,224,356 6,379 2,010 1,513 134,445 20,424 53 932 1,415 285 8,426

Machinery, equipment, and supplies ........................
Miscellaneous wholesale trade ... .

349 10 200,163 460,839 448,838 272 -
(.)

255 16,018 1,745
(*i
5 979 244 47 577.. .......................

Wholesale trade net allocable .............................
1,482

(*)
59 1,489,942

(*)
4,125,983 4,045,902 5,716 2,010 1,114 108,800 17 014

i

,
43,984 1,038 217 6,080

Retail trade ................................................
Building materials, hardware, and farm equipment stores ...

2,807
230

102
8

1,648,706
111 886

4,778,635
159 603

4,630,028
15

5,632 459 2,237 106,040

(*

11,301 37,748 1,722 291 32,278
General merchandise stores ................................ 2?8 15

,
371 566

,
732 4

3,794 212 62 197 6,447 277 2,325 ill
Food stores ............................................... 176 14

,
215 749

, 66
1 315 371

672,754
1 0 OD

103 - 243 24,601 653 8 366 176
Automotive dealers and gasoline service stations .......... 597 19

,
414 4Pn

, ,
I ~11 .1.

,3 3, O
1 - I—

2
I -

1,714 ( i

Apparel and accessory stores ..............................

F it h

302 5 173,618

I I "

328

,

387

.........

316,302 2,566 238

""'o

14,007

3'JI'l

1 088

8,616

4 848

381

174urn ure, ome furnishings, and equipment stores .........
E ti d d i ki

300 10 106,697 210,329 198,174 415 397 267 7,952
,
933

,
2 549 179a ng an r n ng places ................................

Miscellaneous retail stores .
495
415

17 132,857 271,632 261,055 36 - 3W 11,393 1,548
,

4,236 271..............................
Retail trade not allocable ................................

14 94,040 194,368 189,621 - - 369 7 379 1 2 625 307

Wholesale and retail trade not allouable ..... ..............

M

M

I

Footnote at end of table . See text for explanatory statements and for '-Description of the Sample and Limitations of the Data. I,



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 20. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Type of relationship-Continued

Combinations of parent-subsidiary and brother-sister groups

Number of. returns Dividends received from
Net income

Income tax Distributions to

ddomestic corporations stockhol ers except

i t k
Intra-group Additional

n own s oc

Major industry Total Total Business dividends
Deficit

tax
under

Consoli- assets receipts receipts Total
qualifying Total controlled

Total dated for 100 Nunber of Amount
group Numb r of

e

Amountreturns percent returns provisions returns
deduction

(Th...-d (M.-d (7)w..-d (Th...-d (77--d (7?w..-d (Th...-d (Th...-d (7?w..-d
d.11 ... &11 ... d.11 ... &11 ... d.11.,.) d.11 ... d.11 ... d.11 ...)

(69) 1 (70) (71) (72) (73) (74) (75) (76) (77) (78) (79) (8 ) (81) (82)

Finance, insurance, and real estate ............................ 6,100 210 11,551,376 2,598,719 1,875,515 28,418 1,069 4,"0 268,064 40,380 86,5017 2,276 993 66,938

Banks and trust companies .................................... 83 4 3,411,616 184,364 31,638 965 - 142 (.)

Credit agencies other than banks ............................. 1,225 34 1,779,146 186,229 81,822 1,624 1 819 28,867 5,963 9,690 468 261 4,114

Security and commodity brokers, dealers, exchanges, and

services .................................................... 22 5 233,740 61,274 36,380 274 - 3,595

....... I .....Holding and other invdstment companies ....... . 489 16 376,614 54,823 11,975 6,719 42 304 26,233 1,014 5,188 .100 182 5,061: :

insurance carriers ........................... . ............. 36 1 3,153,295 1,580,213 1,432,482 16,010 1,001 24 125,363 1,004 43,731 57

Insurance agents, brokers, and service.. 357 5 102,207 44,893 42,369 147 - 301 4,900 2,195 1,822 109

Real estate ............................. 3,888 145 2,494,758 486,923 238,849 2,679 25 2,907 63,360 26,467 17,725 1,433 417 4,488

Services ....................................................... 2,423 87 1,157,783 1,325,244 1,240,266 13,421 4,698 1,564 104,552 12,222 37,639 1,092 239 17,722

Hotels, rooming houses, cftmPs, and other lodging places ...... 156 8 120,626 124,520 109,409 44 - 98 7,384 1,406 2,296 36

personal services ............................................ 314 13 80,592 124,348 118,926 3,856 - 258 7,269 726 1,525 91

Business services ............................................ 831 19 449,801 431,701 399,984 5,298 4,698 594 38,490 2,832 14,249 533 90 4,097

Automobile and other repair services ......................... 508 13 147,595 122,749 118,227 458 - 257 7,377 1,449 2,194 160

Motion pictures .............................................. 254 10 144,200 281,267 268,336 729 - 118 18,508 5,337 8,064 88

Amusement and recreation services, except motion pictures .... 179 10 74,418 65,478 58,336 16 - 13-2 6,509 258 2,402 102

Miscellaneous services ....................................... 181 14 140,551 175,181 167,048 3,020 127 19,015 21A 6,909 82

Nature of business not allocable ............................... (.) -

1

(*)

(*) Estimate is not sh~ separately because of high sampling variability. Ho~ever, the data are included in the appropriate totals.

'Excludes 3 consolidated returns filed under previous law and not subject to controlled group provisions.
NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.



TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE
OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY

Total returns of mmbers of cor.

Minor iridustry

Wholesale and retail trade .....................................

Wholesale trade ......... I ....................................
Groceries and related products .............................

Meat and mat products ...................................
Groceries and related products, except meat aind meat
products ................................................

Mach4ner,,, sqiper.t, ~,d -,1,11- .........................

Miscellaneous wholesale trade ..............................
Motor vehicles and automotive equipment ..................
Drugs, chemicals, and paints .............................
Dry goods and apparel ....................................
Farm pmducts-raw materials .............................
Electrical goods .........................................

Hardwaire, and plumbing and heating equipment and supplies
Metals and minerals, except petroleum products and scrap.
Petroleum bulk stations and terminals ....................
Alcoholic beverages ......................................
Paper and its products ...................................
Lumber and constriction materials ........................
Other wholesale trade ....................................

Wholesale trade not allocable ..............................

Retail trade .................................................
Building materials, hardware, and farm equipmnt stores ....

Building materials dealers ...............................
Hardware stores ..........................................
Farm equipment dealers ...................................

General merchandise stores .................................
Department stores ........................................
Variety store ............................................
Mail order houses ........................................
General merchandise stores not elsewhere classified ......

Food stores ................................................

Automotive dealers and gasoline service stations ...........
Automobile and truck dealers .............................
Gasoline service stations ................................
Tire, battery, and accessory dealers, and automotive
dealers not elsewhere classified ........................

Apparel and accessory stores ...............................
Furniture, home furnishings, and equipmnt stores ..........

Eating and drinking places .................................
Miscellaneous retail store .................................

Drug stores and proprietary stores .......................
Liquor stores ............................................
Jewelry stores ...........................................
Miscellaneous retail stores, except drug, liquor, and
jewelry stores ..........................................

Retail trade not allocable .................................

Wholesale and retail trade not allocable .....................

Finance, insurance, and real estate ............................
Banks and trust companies ....................................

Mutual savings banks .......................................
Banks and trust companies, except mutual savings banks .....

Credit agencies other than banks .............................
Savings an~ loan associations ..............................
Personal credit agcncles ...................................
Business cred

t
agencies ...................................

ILoan correspondents and brokers, and other credit agencies.
Credit agencies and finance not allocable ..................

ollpd groups

Numbei, of rctun,s Dividerids received from
Net incom

I....e tax Distributions to
dooe.tic c-p-ati.n. stockholders except

Intra-group Additional in own took
Total T.tal business dividends

Dcfisit
tax under

Gn--li- assets receipts receipts
Total

qu.li*ig
A-int

Total c.nt,.11.d
Total dated for 100 Number of g-P A-uot

returns' percent 'etu-s
pmvisions, Number of

deduction returns

(T~.-d (A-d (7)...-d (7h-.-d (Th...-d (77~-d (7~-d (77--d (77...-d
1 d~11-) d~ 11 ... ) ~11 ... ) ~11 ... ) ~11 ...) I d.11 ...) ~11-) J.11-0

0. (2) 3) (4) 0) 1 (6) (7) (8) (9) (10)

-

(11) (12) (13) (14)

66,693 2,077 71,157,160 181,727,816 177,311,205 157,622 50,503 51,543 5,150,465 414,688 2,140,8?2 40,636 8,184 1,037,487

24,839 947 30,98oo990 82,194,800 80,782,341 69o687 13,810 19,729 2oC47,006 203,072 848,184 16,330 3,285 261,311
2,398 95 3,318,786 16,121,324 15,883,261 6,133 15 2,029 208,974 12,317 84,734 1,580 347 41,841

398 10 268,550 1,639,85? 1,634,240 5 - 352 16,827 1,394 6,718 262 71 1,052

2,000 85 3,050,236 14,481,467 14,249,021 6,128 15 1,6?- 2.91o247 10,923 78,016 1,318 ~76 40,789
"902 136 3,446,289 7,222,096 7,043,176 3,834 772 3,12? 255,758 23,809 107,0?4 2,784 475 28,028

18,437 711 24,154,859 58,716,157 57,722,975 59,601 13,023 14,510 1,581,334 166,898 655,880 11,935 2,458 191,199
1,578 61 1,833,286 4,256,241 4,198,197 1,521 - 1,246 189,193 9,349 83,869 963 238 15,931
1,283 39 2,307,604 4,918,423 4,842,425 4,129 2,288 964 158,738 13,279 67o572 1,010 254 28,657
1,724 57 1,486,188 3,386,446 3,319,558 2,157 - 1,353 108,129 12,317 43,335 1,050 96 7,805

742 42 2,153,499 7,421,111 7,299,793 8,475 5,474 497 81,826 11,760 31,109 375 51 11, 607
1,448 50 1,405,588 3,758,790 3,690,352 1,278 118 1,208 156,457 11,129 67,497 1,154 255 11,359

1,212 53 1,243,219 3,353,658 3,309,373 7,092 472 975 106,018 4,741 42,903 764 233 12,321
758 55 1,812,9?3 4,013,114 3,969,326 5,157 2,410 656 130,164 12,289 55,754 661 128 20,288

1,002 45 2,713,723 3,779,947 3,652,199 5,674 60 836 68,404 51,554 25,881 663 148 9,758
556 14 lo213,771 4,594,322 4,569,291 3,965 40 508 92,855 839 40,951 439 149 15,837
486 20 713,059 2,417,553 2,381,680 2,668 - 449 50,703 1,?66 2C,614 424 IC64 6,500

1,410 64 985,418 2,346,833 2,305,911, 1,391 - 1,028 49,423 8,471 19,132 760 222 5,434
6,238 211 6,286,531 14,46?,719 14,184,670 16,094 2,161 4,788 389,424 29,404 157,263 3,6?2 580 45,702

102 5 61,056 135,223 132,929 119 - 63 1,840 48 496 31 5 243

41,548 1,122 39j664,894 98,711)8ra2 95,733,552 8?,060 36,494 31,602 3,089,061 210,784 1,287,021 24,181 4,886 768,468
3,104 77 1,498,113 2,910,420 2,825,070 1,903 82 2,424 100,683 18,7(8 37,533 1,449 344 9,897
2,446 57 1,202,712 2,371,293 2,308,074 1,654 20 1,901 85,955 1.3,618 32,319 1,194 293 9,310
455 15 169,388 346,982 333,704 219 62 368 10,904 3,508 3,949 192 48 556
203 5 126,013 192,145 163,292 30 - 155 3,824 1,642 1,265 63 3 31

4,353 143 20,496,430 34,752,341 33,020,368 52,73? 32,184 3,455 1,549,874 42,898 675,771 3,231 664 468,223
1,825 65 16,062,597 26,597,651 25,103,276 45,906 32,184 1,431 1,224,754 25,648 534,871 1,409 275 387,332

875 14 2,695,455 5,099,058 5,016,271 4,738 - 730 215,300 4,102 99,194 690 155 73,101
280 11 843,180 lol39,521 1,052,216 144 - 206 34,883 5,648 11,698 251 34 874

1,373 53 895,208 lo916,111 1,848,6o5 1,949 - 1,066 ?4,937 7,500 30,008 881 200 6,916
2,598 107 5,752,255 30,394,449 30,151,271 5,213 1,530 2,108 515,824 27,302 232,060 2,013 339 157,306

5,581 227 3,315,543 12,213,102 11,994,492 4,267 6 4,035 170,374 39,948 63,403 2,865 628 34,959
3,067 160 2,432,372 9,998,567 9,837,671 3,475 8 2,295 104,980 19,906 39,143 1,421 404 31,197
1,077 15 290,583 939,066 923,832 447 - 694 26,136 6,686 9,497 850 137 1,691

lo437 52 592,588 1,2?5,469 1,232,989 345 - 1,046 39,258 13,356 14,?63 594 87 2, 0`71
9,642 151 2,868,383 6,676,689 6,433,761 11,703 2,273 7,741 265,632 21,754 94,060 6,226 1,341 31,818
3,152 84 1,292,655 2,324,218 2,155,628 2,398 41? 2,398 85,942 l2o8lo 30,845 1,510 250 6,549

4,635 154 1,442,355 3,006,228 2,909,059 2,717 - 3,113 129,547 23,404 49,549 2,297 545 20,351
8,418 178 2,988,558 6,427,018 6,238,539 5,923 - 6,315 269,914 23,749 103,747 4,590 775 39,365
1,80`7 62 1,019,254 3,017,964 2,963,676 2,247 - 1,388 103,472 5,672 42,765 947 110 15,330

301 78,657 331,126 329,618 2 - 222 13,960 342 5,818 122 4 20
1,895 23 565,818 697,017 644,924 291 - 1,491 46,884 3,207 16,4Z7 1,20`7 52 3,477

4,415 86 1,324 829 21380 911 2,300 321 3,383 - 3,214 105 598 14 528 38,737 2,314 609 20,538

306 8 5.11,276 821,154 795,312 875 199 212 14,398 832 5,667 125 13 7,708

?2 421 2,251 400 9 8
'
7 3

1 '
45 450,953 25,700,241 995.405 107,722 51,779 4,600,064 540,455 1,475,493 27,921 11,155 2,062,081

1:446 196 240:9 30,22 1 11:622,837 1,838,595 25,338 1,905 1,254 1,101,232 38,361 506,437 1,253 1,032 765,01?
7 2 1,511 590 77,353 1,189 2,435 - 7 2,382 - 150 2 -

1,439
194

239,418:631 3-1,545,484 1,837,406 22,903 1,905 1,247 1,098,850 38,361 508,287 1,251 1,032 765,017

19,899 426 65,975,614 6,178,116 2,712,853 S_~,651 22,344 13,715 799,905 175,376 293,133 10,191 2,885 258,037
151 42 19,484,652 1,242,591 95,951 P4q 27 -

~
ii

"6
82 34 5,018

03713 174 2 0 3 4 7 663 2 628, 926
1'

228 735 49
03

65
1

9,679 42~;~Z ":460 2 3 18110:5 7 781
7

1,742 156,612:
1 183

1
61

, ; 6 9 2 : 5 2 '1
1

:41 52 32, 4

1

873;486 30:569 9,69,1

1

880 239,3
1

1

101 177 ?5,655
1,534 77 721,955 488,252 3,164 781 984 58,8 929 305 13,222
3,994 72 132,212 26,429 2,637 3 2,087 45,8 i 701 627 7,530

Footnote at end of table. See text for explanatory statements and for 11D~criptiou of the Sample and Limitations of the Data-',



TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE
OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Total returns of members of controlled groups

Number of returns Dividends received from Net income Income tax Distributions to
domestic corporations - stockholders except

Intra-group Additional in own

_

stock

Minor industry
Total Total Business dividends

Deficit
tax ~nd

epConsoli- assets receipts receipts
Total

qualifying
Amount

Total

ol

ont -ed

:

Total dated for 100 Number of gr Amount

returnal percent returns prov

isi..

=bar of

er

b

-fdeduction returns

(71--d (7~-d (7?...-d (Th...-d (7)...-d ..md

(,

(Tb-.-d (Th-d (7h...-d (7h-.-d

d.11 ... &II ... d.11 ... d.11 ... d.11 ... d.1 A ... d.11 ... &11 ... &11 ... d.11 ...

(2) (3) (4) (6) (7) (9) (10) (11) (12) (13) (14)

Finance, insurance, and real estate-Continued

Security and commodity brokers, dealers, exchanges, and

services .................................................... 517 66 3,273,933 905,243 350,612 7,014 236 427 130,712 13,134 57,315 198 83 16,263

Security brokers, dealers, and flotation companies ......... 417 46 2,938,224 742,852 235,124 6,710 236 347 102,156 5,607 44,217 125 46 8,200

Commodity brokers and dealers; security and commodity

exchanges; and allied services ............................ 100 20 335,709 162,391 3-3-5,488 304 - 7,527 M 37 8,063

Holding and other investment companies ....................... 5,443 148 11,932,719 1,3017,401 252,305 421,149 36,170 3,438 723,324 26,397 103,251 1,111 1,663 409,089

Regulated investment companies ............................. 11 - 870,267 89,121 - 24,860 198 9 82,165 197 - - 11 51,985

Real estate investment trusts ............................. - - - - - - - - - - - - - -

Small business investment companies ....................... 202 9 273,565 22,483 1,103 545 97 99 6,610 3,050 1,354 106 10 673

Other holding and investment companies ..................... 5,230 139 10,788,887 1,195,797 251,202 395,744 35,875 3,330 634,549 23,150 101,897 1,005 1,642 356,431

Insurance carriers ........................................... 900 104 51,296,114 20,000,080 17,796,445 406,188 44,199 653 J,OGS,215 52,235 255,238 652 297 471,823

Life insurance ............................................. 261 13 20,783,376 6,264,871 5,243,252 61,483 1,493 145 386ol29 24,189 143,321 200 78 118,743

Mutual insurance, except life or marine and certain fire

or flood insurance companies .............................. - - - - - - - - - - - - - -

Other insurance companie ................................. . 639 91 30,512,738 13,735,209 12,553,193 344,705 42,706 508 622,086 28,046 111,917 452 219 353,080

Insurance agents, brokers, and service ..................... :. 2,662 97 1,170,334 711,669 659,491 6,474 1,850 2,322 110,091 8,10c) 43,545 1,008 392 22,733

Real estate .................................................. 41,554 1,214 26,339,838 4,725,607 2,089,940 43,591 1,018 29,970 726,585 226,852 214,574 13,508 4,803 119,119

Real estate operators (except developers) and lessors of

buildings ................................................. 30,664 769 18,352,058 3,156,895 1,618,004 33,723 859 23,315 478,443 127,822 138,612 10,915 3,997 67,528

lessors of mining, oil, and similar property ............... 142 18 772,176 259,844 50,083 2,582 34 96 63,779 3,295 25,395 58 35 35,700

Lessors of railroad property ............................... 14 2 535,042 14,717 3,169 204 - 26 (-) 2 1,252

I.essors of real property not elsewhere classified .......... 775 3 208,473 27,660 3,586 438 - 538 11,054 1,064 3,688 182 73 1,768

Real estate subdividers, developers, and operative

builders .................................................. 7,074 320 5,400,926 843,988 69,735 2,794 13 4,333 128,551 79,655 32,222 1,761 407 4,299

Agents, brokers, and managers .............................. 2,168 80 688,196 322,097 266,232 1,958 - 1,431 30,967 9,651 10,132 496 221 2,494

Title abstract companies ................................... 43 7 155,9919 45,548 37,144 1,522 - 39 7,520 159 2,383 8 12 5,157

Combinations of real estate, insurance, loans, and law

offices ................................................... 674 15 226,968 54,858 41,987 370 112 212 4,282 5,180 1, 307 84 56 921

Services ....................................................... 23,695 1,038 17,688,643 17,382,414 16,388,770 48,349 6,709 16,913 1,237,785 155,377 487,645 10,390 2,247 186,153

Hotels, rooming houses, camps, and other lodging places ...... 1,273 135 2,878,956 1,966,733 1,722,640 4,020 4 789 110,353 17,185 40,877 404 175 16,930

Tourist courts and motels .................................. 642 66 804,716 503,492 450,927 481 - 418 41,250 6,298 17,189 242 113 5,206

Hotels and other lodging places, except tourist courts and

motels .................................................... 631 69 2,074,240 1,463,241 1,271,713 3,539 4 371 69,103 10,887 23,688 162 62 11,724

Personal services ............................................ 2,885 93 907,289 1,372,586 1,346,744 5,506 - 2,310 92,450 10,391 36,090 1,138 360 15,915

Laundries, laundry services, cleaning and dyeing plants .... 1,575 55 664,582 1,056,776 1,041,71.1 1,034 - 1,233 72,083 6,626 30,259 690 224 13,862

Photographic studios, including commercial photography ..... 303 10 50,771 93,898 89,001 3,805 - 239 8,528 501 2,151 100 42 482

Beauty and barber shops and miscellaneous personal services 1,007 28 191,936 221,912 216,032 667 - 838 11,839 3,264 3,680 348 94 1,571

Business services ............................................ 9,637 326 6,670,962 7,329,058 7,019,558 23,860 6,246 7,080 538,872 66,158 214,297 4,574 896 83,442

Advertising ................................................ 880 59 1,018,088 2,106,713 2,081,675 1,627 137 643 132,082 2,574 58,893 445 2.19 19,922

Services to dwellings and other buildings, and miscel-

laneous business services ................................. 8,757 267 5,652,874 5,222,345 4,937,883 22,233 6,109 6,437 406,790 63,584 155,404 4,129 777 63,520

Automobile and other repair services ......................... 4,362 91 1,945,776 1,471,612 1,381,821 2,253 58 2,971 87,761 14,708 32,083 1,805 245 13,623

Automobile parking, repair, and services ................... 3,715 65 1,801,396 1,218,797 1,131,694 2,251 58 2,509 73,203 13,430 26,229 1,439 201 13,435

Repair services, except automobile ......................... 647 26 144,380 252,815 250,127 2 - 462 14,558 1,278 5,854 366 44 188

Motion pictures .............................................. 1,997 119 3,258,857 2,794,144 2,589,893 7,226 360 1,330 209,289 21,952 87,096 1,103 262 27,347

Motion picture production, distribution, and related

services .................................................. 721 57 2,470,315 2,236,322 2,105,483 3,049 213 411 171,870 17,708 75,745 470 105 21,427

Motion picture theaters .................................... 1,176 62 788,542 557,822 484,410 4,177 147 919 37,419 4,244 11,351 633 157 5,920

Amusement and recreation services, except motion pictures .... 1,708 131 1,018,885 910,064 836,395 1,873 - 1,037 91,358 18,342 35,149 542 165 14,681

Miscellaneous services ....................................... 1,933 143 1,1111,918 1,538,217 1,491,719 3,611 41 1,396 IG7,7.2 6,641, 42,053 1124 144 14,215

Medical services ........................................... 511 44 189,771 194,122 189,298 32 - 381 8,469 3,646 2,927 140 23 563

Educational services ....................................... 290 22 92,339 1117,335 -1110 103 112 - 221 13
' 890 63' "472

200 34 588

Services not elsewhere classified .......................... 1,132 7

, W

1 725 8
1,.,6,7. 2"l 2;

318 3,467 41 794
8 ,

5, 43 2,358 1 31,6. 1 484 1 87 1 13,064

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.,,



TRADE~ FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21-MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE
OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY--Continued

P,' ~,- ~f m-b-s 1 gr-j- .11:--tlug cne ~X-.~*A- -A- 1-

Minor industry

Wholesale and retail trade .....................................

'Wholesale trade ..............................................
Groceries and related products .............................

Meat and meat products ...................................
Groceries and related products, except meat and meat
pr.d-t .................................................

and -ppiiss .........................

Miscellaneous wholesale trade ..............................
Motor vehicles and automotive equipment ..................
Drugs, chemicals, and paints .............................
Dry goods and apparel ....................................
Farm products-raw materials .............................
Flestrical goods .........................................

Hardware, and plumbing and heating equipment and supplies
Metals and minerals, except petroleum products and scrap.
Petroleum bulk stations and terminals ....................
Alcoholic beverages ......................................
Paper and its products ...................................
Lumber and construction materials ........................
Other wholesale trade ...................................

Wholesale trade not allocable .............................

Retail trade .................................................
Building materials, hardware, and farm equipment stores ....

Building materials dealers ..............................
Hardware stores .................................
Farm equipment dealers ..........................

General merchandise stores .................. ::: ............
Department stores ......................... ............
Variety stores ...........................................
Mail order houses ........................................
General merchandise stores not elsewhere classified ....

Food stores ..............................................

Automotive dealers and gasoline service stations ...........
Automobile and truck dealers .............................
Gasoline service stations

................................Tire, battery, and accessory dealers, and automotive
dealers not elsewhere classified ........................

Apparel and accessory stores ...............................
F~nrniture, home furnishings, and equipment stores ..........

Eating and drinking places .................................
Miscellaneous retail stores ................................

Drug stores and proprietary stores .......................
Uquor stores ...........................................
Jewelry stores ..........................................
Miscellaneous retail stores, except drug, liquor, and
jewelry stores .........................................

Retail trade not allocable ................................

Wholesale and retail trade not allocable .....................

Finance, insurance, and real estate ............................
Banks and trust companies ....................................
Mutual savings banks .......................................
Banks and trust companies, except mutual savings banks .....

Credit agencies other than banks .............................
Savings and loan associations ..............................
Personal credit agencies ..................................
Business credit agencies ..................................
loan correspondents and brokers, and other credit agencies.
Credit agencies and finance not aliceable ..................

Dividends received from Net in-me
Income tax Distributions to

domestic corporations stockholders except

Intra-group Additional in own stock

N-ber cf Total T.tai Business dividends
Deficit

tax under

ret =es
as,ets receipts receipts

Total
qualifying

Amount
Total -et-Iled

for 100 Number of group Amount
percent returns provisions Number of

deduction returns

(R-d (Th-.-d (7h-.-d (Th--d
d.11 ... ~bjz &11 ... d.11 ... d.11-) ~11-) d.11-)

(!8) (19) (20) (21) (22) (23) (24) (25) (26) (27)

23,434 33,661,668 70,888,73? C8,498,14i 75,831 50,503 15,262 1,926,017 296,t93 789,137 3,96? 2,323 513,246

10,532 13,750,233 30,589,850 29,906,201 26,103 13,810 6,937 -568,673 172,328 230,221 2,230 1,115 96,286
966 1,312,616 5,401,031 5,308,68? 1,71J6 i5 703 49,153 10,805 17,178 174 97 7,955
131 151,565 776,177 772,454 3 - 98 4,949 985 1,879 11

835 1,161,C,51 4,624,854 4,536,233 1,703 15 6C5 44,2C4 9,923 1~,299 lb3 95 7,917
1,694 1,602,588 2,975,122 2,881,813 2,193 772 I'L39 75,892 17,071 30,116 450 166 11,74~

7,839 10,830,660 22,210,563 21,773,391 22,203 13,023 5,064 463,204 144,441 182,884 1,606 850 ?6,585
652 995,941 2,012,861 1,987,il8 301 - 405 ?9,229 8,378 3.5,230 56 62 9,315
b19 1,512,863 2,b27,5.34 2,576,818 3,255 2,288 338 -55,980 12,689 21,809 325 116 19,035
687 292,801 783,021 773,522 -586 - 396 20,214 7,524 7,832 27 is 1,646
257 1,134,724 3,204,089 3,131,782 6,758 5,474 170 28,272 10,250 8,080 1? 30 4,545
631 419,835 867,761 844,556 923 118 482 40,802 8,865 16,110 288 86 4,076

490 341,463 909,215 895,603 571 472 307 18,008 4,207 6,751 96 77 1,959
241 766,501 1,864,748 1,847,140 2,773 2,410 165 48,412 11,806 20,648 149 63 8,635
423 1,750,326 1,822,436 1,75-5,091 443 60 337 9,19? 50,839 3,176 108 13 1,366
2?0 236,b83 686,016 080,310 752 40 225 14,991 599 6,228 55 73 5,528
147 227,017 754,784 747,820 242 - L39 11,453 909 4,497 35
562 369,6LU 938,209 922,828 198 - 362 12,704 4,514 4,369 56 65 1,315

2 860 21782,899 5,?39,869 5,610,803 5,401 2,161 1,738 123,942 23,861 48,154 394 23? 18,256

12,785 19,807,004 40,120,959 38,360,813 49,428 36,494 8,252 1,331,308 123,999 556,474 1,737 1,201 416,453
1,365 578,964 946,292 909,568 522 82 955 21,917 14,663 6,683 73 178 2,584
11004 422,43? 678,604 654,844 397 20 674 17,106 10,845 5,204 60 146 2,307

23.5 86,263 167,357 156,899 125 62 185 3,128 2,974 975 -
126 70,264 100,331 95,825 - - 96 11683 844 .504 13 - -

975 13,947,214 22,307,001 20,973,158 41,672 32,184 653 978,817 26,379 422,144 149 15? 346,392
400 12,458,2?5 19,339,625 16,073,025 39,040 32,184 238 903,086 21,366 390,160 10 76 317,678
129 1,157,500 2,240,393 2,219,952 2,513 - 99 60,139 1,058 27,986 36
94 126,624 194,89? 173,966 48 63 7,148 617 2,023 90

352 204,815 532,086 506,215 71 - 253 8,444 3,337 1,975 13 52 374
554 1,127,493 5,849,834 5,798,747 2,455 1,530 387 114,553 7,435 52,049 126 70 35,548

2,775 1,435,648 5,320,327 5,217,4(,3 651 8 1,685 47,868 27,630 15,943 442 287 3,964
1,66' 1,109,314 4,596,535 4,518,110 471 8 1,066 35,798 13,767 12,220 77 212 2,885

431 74,074 256,141 251,354 51 - 188 5,770 3,363 1,791 342

680 252,260 467,651 447,999 129 - 431 6,300 10,500 1,932 23
1,542 774,839 1,717,118 1,640,365 2,406 2,2?3 1,080 42,971 14,796 13,974 356 154 4,977
1,332 436,632 741,417 692,008 596 417 838 18,196 8,566 5,62o 164 41 1,468

1,606 513,356 938,171 893,105 151 - 1,030 27,576 11,130 9,817 123 159 8,018
2,597 984,426 2,294,882 2,232,112 7?6 - 1,611 78,139 13,401 30,185 304 155 13,502

599 361,581 1,108,567 1,078,980 223 - 367 3?,053 2,628 15,537 - 37 5,544
202 26,069 115,784 115,082 2 - 150 2,665 246 694 39
308 107,618 185,202 179,290 18 - 242 9,501 1,781 3,154 32 6 477

1
488 489 158 885 329 858 760 533 - 852 28 920 6,746 10,800 233 lic 7,461

117 104,431 177,928 171,127 300 199 73 6,036 366 2,442 -

33,365 264,949,190 31,980,000 19,644,324 b75,690 107,722 20,745 2,585,079 40?,891 777,033 4,407 5,134 1,364,271
950 166,411,803 ?,727,036 1,214,650 14,565 1,905 802 688,983 27,832 317,820 628 657 519,686

6 1,336,326 67,832 922 1,890 - 6 1,682 - ?8 - - -
944 165,075,477 ?,659,204 1,213,728 12,6?5 1,905 796 687,301 27,832 317,742 628 657 5!V,b8b

4,985 28,517,261 2,344,854 963,854 27,427 22,344 2,608 190,065 126,646 65,969 912 860 55.768
105 13.590.977 863 4RA 171

"
1— 95 13,617 24,021 5 244 42 2

5

42
1,52-1 2;94(1;029 4 67

1
7

0
2
9"'4

3
'
363 1"165

-~
27,975

, 6
3.535

S'
98? 41

1 :

1
.4"

4
,6 "

1

39, ,
7"105 2 61,1112

1

6 4
1

11,69,1 82 99,047
14

98, 16, 2 612

9

2 2 86
73-3 4,510,735 494,.5?5 362,700 1,769 781 456 28,754 23,025 10,557 460 148 8:696

2,167 1,075,L25 70,305 16,521 1,536 3 1,012 20,472 29,263 4,629 243 405 4,769

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



TRADE, FINANCE, AND SERVICE CORPORATTON RETURNS OTHER THAN FORM 1120-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE

OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Returns of members of groups alloc ating one surtax exemption under section 1561

Dividends received from Net income
Income tax Distributions to

domestic corporations
stockholders except

in own stock
I . Intra-group Additional

_

Minor industry Number of
Total

t
Total

i t
Business
recei ts

dividends Deficit
l

tax under
t ll d

returns
asse s p srece p

Total
qualifying Amount

Tota ro econ

~b
Amount

for 100 Number of group
e

ofpercent returns provisions
r tu

~n .
deduction

(Th...-d (TY.-d (Th...md (77-d (7h...-d (7h-.-d (7h-.md (7h-.-d (7?...md

d~ll ... d.11 ... d.11 ... d.11 ... d,11 ... d.11.1-) d.11.1.) d.11 ... &II-i &11...

(15) (16) (1?) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27)

Finance, insurance, and real estate-Continued
Security and commodity brokers, dealers, exchanges, and

303 235 6712 722 01.2 267,958 3,805 236 214 100,957 9,353 45,924 23 55 14

,

848
services ...................................................

Security brokers, dealers, and flotation companies ........ 254
,,

1,984,151
,

573,193 157,399 3,621 236 184 76,406 5,607 34,462 16 27 71038

G=modity brokers and dealers; security and commodity
li d i 49 251 520 819148 110 559 184 - 30 24,551 3,746 11,462 7

ces ............................e servexchanges; and al

Holding and other in~estment companies ....................... 3,508

,

7,736,506

,

850,801

,

194,359 237,173 36,170 2,099 448,839 18,614 60,399
-

477
-

1,068
9

1175
'
613
36750

Regulated investment companies ............................. 9 855,654 87,969 - 24,860 198 9
-

82,165
-

-
-

- - -

,
-

Real estate investment trusts ..............................

Small business investment companies ........................

-

128

-

233,057

-

18,964
86843

-

867
492193

-459
854211

-

97

35 875
(-)
2 023 360 934

2,550
16,064

(.)
59,279 406 1,051 224,573

Other holding and investment companies ..................... 3,371 6,647,795 ,7 , , , , ,

Insurance carriers ........................................... 531 44,245,463 17,205,893 15,311,674 365,965 44,199 349 812,326 44,657 191,911
0 4

318
134

175
49

417 333
34C88:

Life insurance ............................................. 19U 16,335,142 4,817,124 4,004,449 48,744 1,493 87 279,843 23,071 1 7, 97 .

Mutual insurance, except life or marine and certain fire
- - - - - - - -

or flood insurance companies ............................

Other insurance companies ................................ -341

-

27,910,321

-

12,388,769

-

11,307,225 317,221 42,706 262 532,483 21,586 84,414 184
167

1-26
188

328,99--
39,11

Insurance agents, brokers, and service ....................... 1,557 648,674 404,700 373,218 4,197 1,850 1,248 53,064 5,802 20,294 ,

Real estate .................................................. 21,531 15,153,812 2,724,704 1,318,611 22,558 1,018 13,425 290,845 174,987 74,716 1,882 2,131 69,62~

Real estate operators (except developers) and lessors of
15 306 08010 125 696,8281 1,016,884 16,877 859 10,091 162,333 99,157 38,793 1,486 1,688 28,83E

buildings .................................................

Lessors of mining, oil, and similar property ...............
,
94

, ,
524,598

,
209,127 47,925 2,271 34

-
48

(.)

46,448 3,053
-

19,651
(-)

25
-

22 34 04E

Lessors of railroad property ...............................

Lessors of real property not elsewhere classified ..........
(*)

465 93,010 14,229 2,120 26 - 347 6,506 501 2,154 58 27 1,024

Real estate subdividers, developers, and operative builders 3,958 3,629,695 574,798 66,165 1,454 13 2,034
777

59,019
12 750

60,731
8 163

9,465

3633

213
96

215

144
2

,

20!
1136;

Agents, brokers, and managers .............................. 1,284 413,065 180,583 152,263
0 8

1,267
423

-
-

, ,
159

,

M
- M

Title abstract companies ................................... 36 28,359 12,319 1 ,5 2

loaru,, and 1Combinations of real estate, insurance,
383 131 656 30429 65920 236 112 94 1,528 3,223 363 4. ..

offices ............................... ...... ... ........ , , ,

.......................... I ............ .rvicesS 11,946 10,695,628 10,121,004 9,522,150 25,642 6,709 7,241 615,107 118,148 239,285
4

1,549
2

902
126

98,411

10 78(..............e
Hotels, rooming houses, camps, and other lodging places .... :. 803 2,135,002 1,429,624 1,242,952 3,221

356
4
-

428
169

58,949
5416

14,947
5 088

19,11

1 711 - 77
,

1, (m
Tourist courts and motels .................................. 330 379,468 199,887 181,560 1 , ,

Hotels and other lodging places, except tourist courts and
. .... 473 755 5341 1,229,737 1,061,392 2,865 4 239 52,408 9,859 17,403 2 49 9 70'

.motels ..............................................

........................................Personal services 1,206

, ,

291,304 382,142 370,549 4,058 - 754 17,895 8,046 5,382
0

42
16

ill
90

1:66:
14;1....

Laundries, laundry services, cleaning and dyeing plants .... 822 176

,

469 270,343 265,674 79
3 692

-
-

501
72

10,023
5145

5,410
501

13,7
0971 - 1

Photographic studios~ including commercial photography ..... 66 34,641 50,045 45,719 ,
287 - 181

,
3582 1352

,
584 26

Beauty and barber shops and miscellaneous personal services 298 80,194 61,754 58,956 1 ,

......i 8094 3613 508 3,987,762 3,864,396 9,448 6,246 3,006 251,773 46,841 99,991 716 327 42
,

25,
ces ......................................Business serv ,

369
, ,
691 286 1,381,140 1,366,262 441 137 222 93,484 954 42,936 20 48 17,99.

Advertising ................................................

Services to dwellings and other buildings, and miscel- ...
i 4404

,

2222 670 2,606,622 2,498,134 9, 00`7 6,109 2,784 158,289 45,887 5~,055 696 279 24,26
ces ..............................laneous business serv

...i eih

,

2 282

, ,

749 520 538,422 505,825 254 58 1,401 15,672 10,588 4,609 339 58 2,78
s ......................r serv cer repaAutomobile and ot

...rvicesdii

,
8991

,
696 129 433,563 402,664 252 58 1,126 11,642 9,575 3,257 149 41 2,71.

................r, an seng, repaAutomobile park
bil

,
383

,
39153 104,859 103,161 2 - 275 4,030 1,013 1,352 190

e .........................Repair services, except automo

705

,

7692 120 3833062 141 4732 4074 360 398 163,226 16,530 69,758 372 145 22,59
Motion pictures ..............................................

,, ,, , , ,

Motion picture production, distribution, and related
470 256 6612 009 7172 1,889,229 2,805 213 218 151,660 15,888 67,193 3.34 62 20,21

services ................................................ .

Motion picture theaters .................................. :. 235
,,

512,459

,,
296,666 252,244 1,602

958

147
-

180
553

11
'
366

46 065

642

15 510
2,565

15117
38
33

83
57

2,37
6,72

Amusement and recreation services, except motion pictures .... 983 730,741 529,023 484,590 , , ,

...................Miscellaneous services .............. 1,158 658,433 947,648 912,365 3,296 41 701 61,527 5,686 23,280 45 ?8 11,61
......

.................Medical services ................... 336 148

1

681 132,393 128,137 - - 256 4,011 3,360 1,247 26
.......

Educational services ....................................... 134 29,323 76,836 72,375 1

3 295

-
41

65
380

5,716
51 BC)O

637
1 689

2,537
19 496

-

19 1
39 1 10,69

Services not elsewhere classified .......................... 688 480,429 738,419 711,853 , , , ,

Footnote at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"
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TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPEOF CONTROLLED GROUP RELATIONSHIP - M NI I - INDUSTRY-Continued

Returnz- f -jb"s ~-Ips cl-ting I, ce,

Divid rd~ received from
i

N,t L-o, 1~-m c tax Distr~t.ti- I,
~0,p-t - bt.c,.h.lce,c except

Mi ~ Ttcl TLtai B -i A in own stock
nor -,t- -

. f.'s
s

dividends

r- rn-
assets --PtL r, -ei,,s T.t.1 qualify ing Deficit

T~tai ~_ntllll,d
f" i-, Nmbr ef Amo-a

gr-~ Number of Amo-t
percent returns

pr v4d-,s rct---ti.r.
n...-d Tho-d Th...-d 7h-.-d 7~.-d Th.. -d d(77.7 d(7h-- Th- -d (M .-dd.11 ... d.11 ... &11 ... &11 ...

:

&11
j:~

d.1
:~ :

d.11
~4o! ~ji) ~32) (33) (34) (3~) (36) (39) (4~~

Wholesale and retail trade .................................... 43,259 Y,495,492 li0, 8 39, ~~I, lCe,313,0U, 81,791 36,261 3,224,448 li-,"995 1,351,~,35 36,669 5,861 524 241Wholesale trade .............................................
Grocerice and relste. p,.chocta ............................

14,307
1 432

17,230,757
2 006 17(

51,604,950
72 293

DO,816,140 43,584 12,792 1,458 3~3 30,744 61Z,963 14,100 2,170

,

165 025
Meat and meat products ..................................

,
267

, , )
6

10, 0,
~

1(),574,574 4,427 1,326 158:921 i,512 67,l~, 1,406 250
,

33 886
Groceri- and relatec procucts, except meat ana most

11 ,935 S 3,680 961,7F36 2 254 11 SIN 501) 4,839 '51
,

products ............................................... 1,1_65 1,889,185 9,856,613 q,712,189 1 =~ 14- 343 ! ~~03Machinery, equipment, and supplies. ....................... 2,208 1,843,701 4,246,974 4,161,363 1,641
,

1,988
,,

179 866
,

6 738 95876
l'iDD
2 3 34

i8l 32,87-

Mi
seellane.us wholesale trade .............................
M,t., vehicles and automotive equi ment

10,598 13,324,199 36,505,594 3~,949,584 37,398 447

,

1,118,130

,

22,457

,

4-,2,996

,

lC 329

309

1 608

16P28e

114 614p .................
1-gs, chemicals, and paints ............................

926
664

837,345
794,741

2,243,380
2,290,889

2,21-1,0'79
2 265 6(TI

-1,220
8?4

843
26

109,964 971 41,639
p
90,

,

176
,

6,616
Ery goods and apparel ................................... 1,037 1,193,387 2,60~,425

, ,
2,546,036 1,5'71

6
957

102,758
87 915

590
4 793

4 763
355 5

68
5

138 9,622
Farm products - raw materials ...........................
,i t i i

485 1,018,775 4,217,022 4,168,011 1,717 327
,

53 554
,

1 ~,le
, 03

23 019
1,023

3
5
8cc , .. goods ........................................ 817 985,753 2,891,009 2,845,796 355 '726

,
115,655

,
2p264

,
51,387 866

1
69

06.l
7:283Hardware, ane plumbing and heating equipment and

supplies ...............................................
Metals and minerals, except pstrol- products and scrap

722
517

901p756
I,CV6,472

2,444,443
2 148 366

2,413,770
2 122 186

6,521
2 384

668 88,C)10 534 36,152 668 15b 10,362
petroleum bulk stations and terminals. .................. 579 963,397

, ,
1,957,512

, ,
1,897,109

,
5 231

491

499
81,752
59 2 7

483 35,106 512 65 11,653
Alcoholic beverages .....................................
Pa er and it. r i t

286 977,088 3,908,306 3,888,981
,

3,213 283
, 0 715

240
22,705
_34 ?23

555
384 76 1 3 9p p ,o .. ...................................

Lumber and construction materials ...........
339
8

486,042 1,662,769 1,633,860 2,426 31-0 39,250 857 16,117 389 94
0, LI
5 591............

Other wholesale trade. ..................................
48

3,378
615,811

3,503,632
1,4Ce,624
8,727,850

1,383,083
8 574 067

i,i,3
10 693

667
3 5

36,719 3,957 14,763 704 157
,

4,119Wh
clesals trade not allocable .............................

, , , ,0 0 (65,4822 5,543 109,109 3,278 343 27,446

Retail trade ................................................
Building materials, hardware, and farm equipment stores...

28,763
1 739

19,857,890
919 149

58,590,903
1 964 128

57,372,739
1 915 502

37,632 23,350 1,757,753 86,785 730,547 22,444 3,685 352,015
Building materials dealers ..............................

,
1,442

,
780,275

, ,
1,692,689

, ,
1,653,230

1,381
. 1,257

1,469
1 227

78,766
68 849

4,105
2 773

30,850
7

1,376 166 7,313
Hardware stores .........................................
Farm equipment dealers ..................................

`20

(-)
83,125 179,625 174,805 94

,
183

,
7,7'76

,
534

2 ,115
2,974

1,134

192

General merchandise store.................................
Dcp.,t.e.t stores .......................................

3,378
1,425

6,549,216
3,604 312

12,445,340
7 258 026

12,047,210
7 030 251

11,065
6 866

2,802 571,057 16,520 253,627 3,082 507 121,831
Variety stores ..........................................

M il d h
746

,
1,537,955

p ,
2,858,665

, ,
2,796,319

,
2,225

1,193
631

321,668
155,161

4,282
3 044

144,712
7l 2GB

1,399
654

199
44

69,654
a or er ouses .......................................

General merchandise t t l
186 716,556 944,624 878,250 96 145 27,735

,
5,031

p
9 675 161

1 45,086
, -ks hos e sewhere classified .....

F sd stores ........................................
1,021 690,393 1,384,025 1,342,390 1,878 833 66,493 4,163

,
28,033 868 148 6 542....... 2,044 4,624,762 24,544,615 24,352,524 2,758 1,721 401p271 19,de7 180,011 1,887 269

,
121,758

A~tdmotive dealers and gasoline service stations.. ........
Automobile and truck dealers ................... .

2,806 1,879,895 6,892,775 6,777,029 3,616 2,350 122,506 12,318 47,460 2,423 341 30 995. .......
Gasoline service stations ...............................

1,403
646

1,323,058
2 6 5 9

5,402,032 5,319,561 3,004 1,229 69,182 6,139 26,923 1,344 192
,

28 312
Tire, battery, and accessory dealers , and automotive

1 , 0 682,925 672,478 396 506 20,366 3,323 7,706 508 98
,

969
dealers not elsewhere classified .......................

Apparel and accessory stores ..............
757

6
340,328 807,818 784p990 216 615 32,958 2,856 12,831 571 51 1 714................

Furniture, home furnishings, and equipment stores .........
,100

1,820
2,093,544

856,023
4,959,571
1,582,801

4,793,396
1,463 620

9,297
1 802 -

6,661
1 560

222,661 6,958 80,086 ~,870 1P18?
,

26,841
Eating and drinking places ................................
Mi ll

3,029 928,999 2,068,057
,

2,Q15,954
,

2,566 -
,

2,083
67,746

101 9171
4,244

12 274
25,219
39 732

1,346
2 174

209
8

5,081
sce aneous retail stores.. .............................
Drug stores and ro rietar stores

5,821 2,004,132 4,132,136 4,006,427 5,147 - 4,704
,

191,?75
,

10,348
,

?3,562
,

4 286
3 6
620

12,333
25 863p p y . .....................

Liquor stores ..............................
1,208

99
657,673 1,909,397 1,884,696 2,024 - 1,021 66,419 3,044 27,228

,
947 73

,
9 786.............

Jc.el,y stores ..................
52,588 215,342 214,536

-
- 72 11,295 96 5,124 83

,
........................

Miscellaneous retail stores, except drug, liciaor and
1,587 458,200 511,815 465,634 273 - 1,249 37,383 1,426 13,273 1,175

js..lry store ..........................................
Retail trade not allocatle ................................

2,927
(.)

835,671 1,495,582 1,441,561 2,850 - 2,362 ?6,678 5,782 27,937 2, DK 499 13, Cr77

Wholesale and retail trade not allocable .................... 189 406,845 643,226 624 185 57 5 - 1 39 8

(.)
, . . ,362 466 3,225 125

inance, insurance, and real estate ...........................
Banks and trust companies ............................. .

39,056
496

135,969,583
18

13,470,953 6,055,917 319p715 - 31,034 2,014,985 132,564 698,460 23,514 6 021 697 SlO. ....
Mutual savings banks ...................................... 1

74,D ,418
175 6

3,895,801 623,945 10,773 - 452 412,249 10,529 190,617 625 375
p

245 331
Banks and trust companies, except mutual savj,E~ haps .... 1,95

,2 4
74,343,154

9,521
3,886,280

267
623,678

545
10,228

-
- 451 411,549 10 529 190 545 623

-
37

,
-

Credit agencies other than banks ............................ 14,914 37,458,353 3,833,262 1,748,999 58,224 - ll lCY7 rrQ A4m

,

40 I'm

, 5 245,331

S av ......................

ePa ... nal er sit a encie o 2" '9': 379 ID3 ' 23 81 7
64

1

.
: 33

.
1-3,

d
4

-

'
g s ...........................

Business credit ag..ci .............................
3-1, 512

72,
617,4.1

11 2 9

2,11.11:1111 171: 1 21 45; 6
69

",,
8

GO
4 Il 21,067 11,131 7, 7 1 15~~ 142 608

Loan corre pondsa ots and brokers, and other credit a 80
; , 2,1-31

2 1
9". , B946;71.31

2-7 3
610,634
125 552

,,9
9 5
1 395

~

6
59EI
52

'40 ":3
6 261
:

60,053 557

'8

,
49,769,

Credit agei
c
lea nd finance not allocable .......... 1,82 705,IC)5 61,90?

,
9,908

,

1 101 075

3() 1()73

25 35

5 674 11,657
9

46 1117 4,526
, , 0 5,330 7,631 458 222 2,761

F

V-Lnol, at end ol ts.i,. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data-"

00



TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE

OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Dividends received from
Net income

Income tax Distributions to

tdomestic corporations stockholders excep
in own stock

I t a- rou Additions

Minor industry Total Total Business

n r g p

dividends Deficit Total

tax under

controlledNumber of assets receipts receipts Total
qualifying Amount Amount

returns for 100 Number of group Number of
percent returns provisions

returns
deduction

(T?w..-d (Th-d (77-d (7~.-d (lh-.-d (Th...-d (Th-d (77...-d

&11-) &11 ...) d.11 ... &11 ... d.11 ... d.11-) d.11 ...) ~11-)

(28) (29) (30) (31) (32) (33) (35) (36) (37) (38) (39) (40)

Finance, insurance, and real estate-Continued

Security and commodity brokers, dealers, exchanges, and

i ........ 214 0381 262 183 231 82 654 3,209 - 213 29,755 3,781 11,391 517 28 1,415
serv ces ............................................

Security brokers dealers and flotation companies ......... 163

, ,

954, CY73

,

169,659

,

77,725 3,089 - 163 25,750 - 9,755 109 19 1,162
,

Commodity brokers and deaiers; security and commodity

exchanges; and allied services ............................ 51 84,189 13,572 4,929 120 - 50 4,005 3,781 1,636 66

Holding and other in4stnent companies ..................... 1,935 4,196,213 456,600 57,946 183,976 - 1,339 274,485 7,783 42,852 634 595 133,476

M
Regulated investment companies ........................... - - - -

-
Real estate investment trusts ............................

Small business investment companies ...................... .

-

74

-

40,508

-

3,519

-

236

-

86 -

- -

500 M M

Other holding and investment companies ..................... 1,859 4,141,092 451,929 57,710 183,890 - 1, 307 273,615 ?,086 42,618 599 591 131,858

Insurance carriers ........................................... 369 7,050,651 2,794,187 2,484,771 40,223 - 304 195,889 7,578 63,327 334 122 54,490

Life insurance ............................................. 71 4,448,234 1,447,747 1,238,803 12,739 - 58 106,286 1,118 35,824 66 29 30,403

Mutual insurance, except life or marine and certain fire
- - - -

of flood insurance companies ..............................

Other insurance companies ..................................

-

298

-

2,602,417

-

1,346,440

-

1,245,968

-

27,484

-

-

-

246

-

89,603

-

6,460 27,503 268 93 24,087

Insurance agents, brokers, and service ....................... 1,105 521,660 306,969 286,273 2,277 - 1,074 57,027 2,298 23,251 841 204 11,336

Real estate .................................................. 20,023 11,186,026 2,000,903 771,329 21,033 - 16,545 435,740 51,865 139,858 11,626 2,672 49,493

Real estate operators (except developers) and lessors of

buildings ................................................. 15,358 8,226,978 1,460,067 601,120 16,846 - 13,224 316,110 28,665 99,819 9,429 2,309 38,692

Lessors of mining, oil, and similar property ............... 48 247,578 50,717 2,158 311 - 48 1?,331 242 5,744 33 13 1,652

lessors of railroad property ...........................

lessors of real property not elsewhere classified ...... 310 1.15,463 13,431
M
1,466 412 191

M
4,548

M

563 1,534 124 M M

Real estate subdividers, developers, and operative
......ildb 3 116 1 771 231 269,190 3,570 1,340 2,299 69,532 18,924 22,757 1,548 192 2,094

ers ............................................u

Agents, brokers, and managers ................

,

884

, ,

275,131 141,514 1-13,969 691 654 18,217

M

1,488 6,769 400

M
Title abstract comp

.
as ...................... M

-

Combinations of real estate, insurance, loans, and law

offices ................................................... 291 95,312 25,554 21,328 134 - M 1,957 M M

Services ...................................................... 11,749 6,993,015 7,261,410 6,866,620 22,797 - 9,672 622,678 37,229 248,360 8,841 1,345 87,742

rooming houses, camps, and other lodging places ....Hotels 470 743,954 537,109 479,688 799 - 361 51o404 2,238 21,763 402 49 6,15C
,

Tourist courts and motels ................................ 312 425,248 303,605 269,367 125 - 229 34,709 1,210 15,478 242 M

Hotels and other lodging places, except tourist courts and
6 4 132 16 695 0281 2856 160 13 2,02~

motels .................................................... 158 318,706 233,504 210,321 7 - , , ,

Personal services ............................................ 1,679 615,985 990,444 976,195 1,448 - 1,556 74,555 2,345 30,708 1,096 249 14,252

laundries, laundry services, cleaning and dyeing plants .... 753 488,113 786,433 775,837 955 - 732 62,060 1,216 26,558 674 134 12,72C

Photographic studios, including commercial photography ..... 217 16,130 43,853 43,282 113 - 167 3,014 - 1,054 100

Beauty and barber shops and miscellaneous personal services 709 111,742 160,158 157,076 380 - 657 9,481 1,129 3,096 322 M

Business services ............................................ 4,828 3,309,454 3,341,296 3,155,162 14,412 - 4, 0`74 287,099 19,317 114,306 3,858 569 41,18E

Advertising ................................................ 511 326,802 725,573 715,413 1,186 - 421 38,598 1,620 15,957 425 71 1,92~

Services to dwellings and other buildings and miscel-

laxieous business services ................................. 4,317 2,982,652 2,615,723 2,439,749 13,226 - 3,653 248,501 17,697 98,349 3,433 498 39,25~

Automobile and other repair services ......................... 2,080 1,196,256 933,190 875,996 1,999 - 1,570 72,089 4,120 27,474 1,466 187 10,83E

Automobile parking. repair, and services ................... 1,816 1,105,267 785,234 729,030 1,999 - 1,383 61,561 3,855 22,972 1,290 160 10,721

Repair services, except automobile......................... 264 90,989 147,956 146,966 - - 187 10,528 265 4,502 176

Motion pictures ..................... I ........................ 1,192 489,737 487,761 448,420 2,819 - 932 46,063 5,422 17,338 731 117 4,75~

Motion picture production, distribution, and related

services .................................................. 251 213,654 226,005 216,254 244 - 193 20,010 1,820 8,552 136 M

Motion picture theaters .................................... 941 276,083 261,156 232,166 2,575 - 739 26,053 3,602 8,786 595 74 3,54~

Amusement and recreation services, except motion pictures .... 725 288,144 381,041 351,805 915 - 484 45,293 2,832 17,998 509 108 7,961

Miscellaneous services ...................................... 775 349,485 590,569 579,354 315 695 46,175 955 18,773 779 66 2,59(

Medical services .......................................... 175 41,090 61,729 61,161 32 M 286 (.)

Educational services ....................................... 156 63,016 110,499 107,728

4 4 5

111

172

156

414

8;174

33 3 61; 293514,118

20C

465 48
M

2,36'
Services not elsewhere classified .......................... 444 245,379 418,341 10, 6

Footnote at end of table. See text for explanatory statements and for "Description of the Sajsple and Limitations of the Data."

Returns of members of groups electing to use multiple surtax exemptions under section 1562



TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPEOF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY--Continued

T~pc f P

Divilends received fr-
Net income Income tax Distributi - tdomestic corporations ~ ~

stoc.~h~lders exccpt

M-:.., InJ I.Ar.-g-up A-iti-.1 i" - t~c,

_

C"..li-
T~tal
asset. T-tal-eipts E-i1`--'eipts T.t.1

d~,id,nd_
q,alif~~, 1

`9
An-it

Deficit Tt'.1
'- -i r
c-1 "lled

T~tal -t- for 1
-

Number f
91 11~

T1-tar". perc,-'nt returns provisi-s Number of Amount
deduction returns

(Th-d "Th.-d -d ..-d 77-ddli ... d.11 ... bil-)
1 11-1.) -_(41) (42) (43) (44) (45) (46) (47) (48) (49) ('~CT (.51) 1 (,52) (53) (54)

~holesale and retail trade ..................................... 37,93? 1,901 60,943,088 149,604,013 145,867,977 140,660 48,034 29,384 4,392,382 3U8,-3 1,862,679 27,051 5,679 977,202
'Wholesale trade .............................................. 12,574 873 25,950,373 66,846,224 65,703,139 59,923 11,800 10,146 lo647,157 153,211 696,220 10,014 2,212 241 681Groceries and related products .............................

d d
1,263 90 2,835,606 13,617,713 13,405,691 5,498 15 1, Ora 171,770 8,894 71,778 914 244

,

39 08nMeat an meat pro ucts ................................... 152 10 178,938 1,00?,910 1,004,137 3 - 146 R,5?1 760 3 621 70Groceries ahd related products, except meat and meat ,

products ................................................
i li

1,111 80 2,656,668 12,609,803 12,401,554 5,495 15 925 163,243 8,134 68,157 844 190 38 403Machinery, equ pment, and supp es ......................... lp874 126 2,709,328 5,364,558 5,239,957 2,963 772 1,541 188,938 17,874 81,456 1,729 302 26:503
Miscellaneous wholesale trade .............................
M hi l i i

9,390 652 20,355,909 47,736,612 46, 931,VG4 51,343 11,013 7,513 1,285,366 126,439 542,635 7,359 1 662 175 855c es and automot ve equ pment .................otor ve
D i l i

760 59 1,527,797 3,550,221 3,508,623 1,212 - 639 167o818 6,836 75,583 559
,
160

,
14 958rugs chem ca s, and pa nts ............................. 881 35 2,062,340 4,319,854 4,250,376 3,941 2,288 6?6 12?,893 13,072 54,036 810 222

,
28 145Dry goods and apparel .................................... 959 50 1,233,363 2,803,096 2,739,101 1,921 - 754 88,985 10,134 36,041 689 72

,
7 4 0

9
Farm products-raw materials ............................. 422 39 1,963,789 6,355,518 6,246,450 8,353 5,474 285 72,996 9,503 28,128 186 40 11 501Electrical zoods ......................................... 648 46 1,060,857 2,806,667 2,763,144 633 118 544 119,692 2,783 53,389 761 129 9,906Hardware, and plumbing and heating equipment and supplie-
Metals and minerals except petroleum products and scra

666 47 1,031,037 2,760,353 2,725,777 7,083 472 5?1 93,990 2,309 38,600 521 146 12 036, p.
Petroleum~ bulk stations and t~rmirdis ............... .

418 51 1,539,431 3,335,842 3,302,?54 2,884 400 373 108,618 6,108 47,796 455 103
,

19 837. ..
Alcoholic beverage ......................................

359
231

44
13

2,434,334
97 44

2,911,785 2,814,111 5,530 60 297 49,725 50,036 18,705 321 77
,

,
9 171

,Paper and its products ................................... `
1,2 3,635,216 3,615,275 2,227 40 222 74,184 412 33,668 22~~ 72 11 380I

Lumber and construction materials ........................
30 7
767

20
59

601,549
762 694

2,069,340
1 895 5DO

2,037o7CV,
1 863 553

2,16
1 192

- 271 42,529 1,765 17,646 310 84 5

,

997
Other wholesale trade ....................................

Wholesale t ad t ll bl
2,G,72 189

,
5,167,474

, ,
11,293,22C

, ,
11,064,836

,
14,202

-
2,161

576
2,305

38,144
300,792

6,308
1? 173

15,165
123 878

486
2 032

146
41

1

4o655
40 779r e no d oca ~ .............................. 47 5 49,530 127,341 125,787 1-19 - (.)

,
4

,
(.)

,

(.)
(.) ,

Retail trade .................................................
Building materials hardware and farm equipment stores

25,237

6
1,020 34,514,283 82,008,489

1
79,439,092 79,948 36,035 19,157 2,732,739 155,083 1,161,319 16,973 3,457 727 926, , ....

Building materials dealers ..............................
1, 19
1,248

69
51

1,037,967
846,450

2,018,31 4

1 636 700
1,961,657
1 596 010

1,563
1 406

20

20
1,174

896
71,611 16,300 27,986 972 237 9"070

Hardware stores .........................................
Fa i t d l

275 13 133,678
, ,

279,182
, ,
266,866

,
157 - 204

61,289
9 405

li,94?
3 457

~4,225
3 469

688
147

189

46
8,488

rm equ pmen ea ers ................................... 96 5 57,839 102,437 98,781 - - 74
,
917

,

896
,
292 37

554

General merchandise stores .................................
.Department stores

3,197 128 19,912,187 33,367,163 31,707,494 52,570 32,184 2,526 1,504,156 38,571 659,513 2,625 553 467 017.................. .........
Variety stores ........

1,566 59 15,839,647 26,009,824 24,537,269 45,837 32,184 1,240 1,204,663 23,901 525,970 1,297 258

,

386 746............. .........
Mail order houses ..... .

671 13 2,663,271 5,015,027 4,932,978 4,736 - 551 211,304 3,776 97,930 539 153
,

73 021. .................................
General merchandise stores not el h l i i

183 8 640,956 850,069 803,674 ?2 138 25,944 5,547 10,273 194
,

sew ere c ass f ed ......
Food stores ...............................................

777

1,563
48
93

768,313
5,310 935

1,492,243
27 799 730

1,433,553
27 606 800

1,925
5 199

-

1 53
597 62,225 5,347 25,34C 595 122 6,490

A ti
, , , , , , , 0 1,272 483p977 21,666 219,741 1,326 180 154,887utomo ve dealers and gasoline service stations ...........

Automobile and track dealers
1,826 208 1,368,022 4,237,980 4,152,872 1,804 8 1,244 67,151 19,699 25,549 1,088 304 7 063.............................

Gasoline service stations .
866 146 864,388 3,046,821 2,991,263 1,046 8 570 25,942 7,238 9,533 276 127 39731...............................

Tire, battery, and accessory dealers, and automotive
385 14 120,858 397,873 392,435 415 - 240 12,989 2,828 4,769 546 1 C17

,
1,622

dealers not elsewhere classified ........................
Apparel and accessory stores ...............................

575
7,832

48
146

382,776
2,473,981

793,286
5 844 523

769,174
5 627 621

343
8 943

-
2 273

434
6 333

28,220 9,633 11,247 266 70 2,044
Furniture, home furnishings, and equipment stores .......... 1,458 74 826,555

, ,
1,378,759

, ,
2591 325

,
1 887

,
20

,
1 030

233,022
50 55

16,997 83,359 5,428 1,207 27,199

E ti
, , , , , 1 10,050 18,345 738 116 5,739

a ng and drinking places .................................
Mi ll

2,333 137 1,107,813 2,240,083 2,162,149 2,591 - 1,495 99,192 15 783 39 39C 1 505 302 19 2sce aneous retail stores ................................
Drug stores and proprietary stores

5,383 164 2,474,194 5,119,090 4,958,758 5,391 - 4,082 223,050
,

15,867
,

87,433
,

3,391 558
1 2

37 829.......................
Liquor stores

1,157 57 931,933 2,787,570 2,736,62C 1,743 - 919 98,595 3,536 41,415 791 82 15 293...... ......................................
Jewelr stor

97 15,(Y76 46,634 46,013 - - (-) 167 724 is
,

y es ...........................................
Miscella t il t

1,520 18 499,446 601,479 555,799 291 - lp192 41,838 2,706neous re a s ores, except drug, liquor, and
jewelry stores ..........................................

Retail trade not allobabl~ .................................
2,609

(-)
83 1,027,?39 1,683,407 1,620,326 3,357 - 1,926

(*)

80,773 9,458 30,488 1,520 450 19,088

Wholesale and retail trade not allocabie ..................... 126 8 478,432 749,300 725,746 789 199 369

inance, insurance, and real estate ...........
Bank. and trust ...parde .

33,057 2,041 379,112,841 41,060,665 23,004,98C 935,129 106 653 24,119 3,988,351 413,939 1,297,745 17,875 6 211 1 964 063...................
Mutual saw ngs banks

1,239 192 237,051,197 11,413,798 1,803 201, 24 3 73 1;905 1,058 1,084,274 37,971 501,440 1,1()9
,
936

, ,
756 247i .... ..................

Banks a d t t c i 7 2 91 ' 511 5 0
1353

--

1 ;1 B9 ; ,~:4 5

1

- 7 2 382 150 2
o

n rus ompan es, except mutual si 1,232 1 19 0 23 5 , 539:5 117 11,3 3 6,445 11802,017 21,938 1,905 1,051
;1,

081 892 37,971 5C1.290 1.107
-

93r,
-

7561~47
sCredit agencies other than banks ............
a ings and loan associations

14,1169 392 62:82 5 51 5 12 397
; 0:

2,554
T5

82, 8971 22,343 10,704 736,983 160,365 273

86'

5

9 05

2,111 251 132.............
Pevsonal credit agencies

3 01
40 .8, 12619

1 1
2 7 84 894:2

242
- 71

1
26,

9
30,004

8 1'41

7 1
28

,
4 856... ...............

Business credit agencies
12,069 160

19 :~~:~~
2
'
522

0
013 1,178,563 48

21
65

1 ' 8
8,904 413,675

1

58,318 145 894 7 3 1 643
,

155 792..................
Loan correspondents and brokers and other

675
824

55
7

16

1

I ,
3 2,686 828,882 30; ~

1

9,
1 9 , 6 525 228,635 19,296 92

3

9

_

9

,
100 74:109,

Credit agencies and finance not allocable. 1 171
2

65
625,605
82 207

434,039
19 1141

2,638
1 4 8

781 563 45,119 25,231 17
:~

17,1

208 12p295, , , , 1 2 641 22,635 27,516 6,4 4 340
1

132 4,080
Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21.-MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE

OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY--Continued

Type of relationship

Parent-subsidiary groups

Number of returns Dividends received from
N t i o e

Income tax Distributions to

domestic corporations
e nc m stockholders except

i t k
Intra-group Additional

n own s oc

Minor industry Total Total Business dividends
Deficit Total

tax -der

l dConsoli- assets receipts receipts Total qualifying Amount control e

Total dated for 100 Number of group Number of Amount

returns percent returns provisions returns
deduction

(Th...-d (Th...-d (Th...-d (Th...-d (77...-d (Th...-d (Tho..-d (77...-d Th ..wd (D...-d

d.11-I-) d.11 ... d.11 ... d.1 I-) d,11 ... dli-) d.11 ... ~11 ... d.11.,.) ~bl I ars)

(41) (42) (43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54)

Finance, insurance, and real estate-Continued
Security and commodity brokers, dealers, exchanges, and

.................................... ..services 308 61 2,614,776 799,306 295,131 5,941 236 261 115,617 9,457 51,307 135 51 14,464
... ...........

Security brokers, dealers, and flotation companies ......... 240 43 2,305,121 663,029 193,828 5,651 236 200 89,712 5,471 39,369 72 39 7,879

Commodity brokers and dealers; security and commodity
d id lli 68 is 309 655 136 277 101 303 290 - 61 25,905 3,986 11,938 63

ces ............................servexchanges; an a e

Holding and other inveAment companies ....................... 2,474 132

,

10,657,225

,

1,158,647

,

207,755 391,051 36,128 1,487 663,926 19,79? 94,156 820 771
11

392,200
51 985

Regulated investment companies ............................. 11 - 870,267 89,121 - 24,860 198 9 82,165 197 - - . ,

Real estate investment trusts ............................

Small business investment companies ...................... -93

-
9

-

221,831

-

18,347

-

583

-
545

-

97 1,094

Other holding and investment companies ..................... 2,370 123 9,565,127 1,051,179 207,172 365,646 35,833 1,395 575,439 18,506 92,845 720 750 339,542

Insurance carriers ........................................... 702 103 48,071,264 18,365,982 16,312,344 389,898 43,198 485 878,141 49,514 209,968 510 257 427,570

Life insurance ............................................. 233 13 19,130,595 5,612,093 4,674,090 58,254 1,493 128 330,649 23,812 125,148 184 74 111,330

Mutual insurance, except life or marine and certain fire
or flood insurance companies ..............................

Other insurance companies ..................................

-

469 90-

-

28,940,669 12,753,889 11,638,254 331,644 41,705 357 547,492 25,702 84,820 326 183 316,24C

Insurance agents, brokers, and service ....................... 1,192 92 907,204 538,335 496,529 5,488 1,850 971 86,726 5,854 35,666 439 265 21,328

Real estate .................................................. 12,273 1,069 16,982,710 2,964,200 1,335,130 35,481 993 9,153 422,684 130,981 131,322 5,807 1,820 101,122

Real estate operators (except developers) and lessors of

buildings ................................................. 9,887 669 11,852,808 11980,455 1,032,168 26,361 8.34 7,784 273,848 71,625 83,332 5,212 1,540 52,042
3-

lessors of mining, oil, and similar property ............... 72 16 639,538 217,005 47,666 2,508 34 58 54,488 2,984 21,765 35 28 34,79

Lessors of railroad property ............................... 14 2 535,042
30018

14,71?
16 757

3,169
2 845

204
410

-
- 127 7 679

26
32

(.)
2,?24 85 19 1,68C

Lessors of real property not elsewhere classified .......... 154 3 1 , , , ,

Real estate subdividers, developers, and operative

...................builders 1 509 282 3 141 580 491,838 51,683 2,388 13 799' 59,014 46,702 14,242 311 101 3,2?-,
...............................

and managers ................Agents brokers
,
433 76

, ,
399,886 166,028 137,453 1,774 - 294 16,037 6,786 5,444 122 93 2,39~

, ,
Title abstract companies ................................... 16 7 151,214 43,942 35,830 1,522 - 14 7,495 109 2,383

Combinations of real estate, insurance, loans, and law
188 14 342144 33 4 58 24 316 314 112 71 2,134 2,717 597 30

offices ................................................... , , . ,

...............................................Services . 9,965 951 14,454,522 13 860,808 13,075,365 33,428 2,011 7,249 951,991 117,179 388,567 5,274 1,365 161,93C
...... .

rooming houses, camps, and other lodging places ......Hotels 504 127 2,473,867 11654,414 1,440,031 3,838 4 303 87,964 13,131 32,8?4
3 4

166
105

80
49

15,44~
35~4,

Tourist courts and motels .................................. 319 63 654,136 404,03G 356,201 431 - 200 31,997 5,171 1 ,69 ,

Hotels and other lodging places, except tourist courts and
185 64 1 619 731 3781 250 1,083,830 3,40? 4 103 55,967 7,960 19,180 61 31 11,09(

motels ....................................................

........................................ 1Personal services 1 409 80

, ,

700,S46

,,

1,027,519 1,011,054 1,599 - 1,203 71,875 7,238 30,262 ?12 250 14,231
...

Laundries, laundry services, cleaning and dyeing plants ....
,
614 46 549,31.2 833,447 821,641 846 - 524 60,266 4,325 26,311 409

91
129 12,38!

Photographic studios, including commercial photography ..... 198 22,170 53,834 53,014 ill - 147 4,564 41 1,776

Beauty and barber shops and miscellaneous personal -
-

service .................................................... 597 25 129,366 140,238 136,399 642 - 532 7,045 2,872 2,195 212

.........................................Business services 4 570 307 5,525,015 6,094,145 5,859,257 17,966 1,.548 3,236 432,239 55,957 178,025 2,340 618 78,4D
...

. ...........................Advertisin

,
345 56 887,071 1,924,658 1,904,021 1,584 137 285 119,097 642 .54,130 205 77 19,461

g ................... .
Services to dwellings and other buildings, and miscel-

sicl b i 2254 251 637 9444 4 169,487 3,955,236 16,382 1,411 2,951 313,142 55,315 123,895 2,135 541 58,93(
.................................ness serv eareous us

Automobile and other repair services .........................

,

1,393 78

,,

1,359,868

,

963,524 911,349 1,556 58 1,057 50,891 9,603
8 8

19,591
16 179

878
692

117
ill

11,48~
11 31:

Automobile parking, repair, and services ................... 1,214 55 1,261,973 845,435 795,304 1,554 58 912 43,129 , 62 ,
6

,

Repair services, except automobile ......................... 179 23 77,895 118,069 116,045 2 - 145 7,762 741 3,412 1 6

Motion pictures .............................................. 838 109 2,926,192 2,.348,209 2,165,927 6,074 360 584 171,254 13,825 72,723 648 130 22,76,

Motion picture production, distribution, and related

...............ices 260 50 2,262,043 1,922,591 1,802,343 2,684 213 135 147,402 10,216 66,155 359 25 18,47
...................................serv

Motion picture theaters .................................... 578 59 664,149 425,618 363,584 3,390 147 449 23,852 3,609 6,568
2 282

289
125

105

69

4,28
13 20

Amusement and recreation services, except motion pictures .... 5ci 121 755,292 615,365 562,615 1,829 - 296 68,359 14,217 7, ,

. ..............Mi llan ous services 750 129 713,440 1,157,632 1,125,132 566 41 570 69,409 3,208 27,790 405 101 6,38
...................... ..sce e

...........................Medical services . 138 43 111,864 95,129 91,153 32 - 99 5,165 1,385 1,920 38
.............. .

........................tional servicesEd 108 17 ?2,196 151,545 144,734 99 - 102 11,173 127 4,582 114
...............uca

Services not elsewhere classified ..... 504 69 529,380 , 910,958 , 889,245 , 435 , 41 369 53,071 1,696 21,288 253 57 5,23

Footnote at end of table. See text for explanatory statements and for "Description of the Swple and Limitations of the Da~a."
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TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE
OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Ercther-risto t:r-__p2
E_,-r et-b L4,i,-us r-cnvcu fr,,m

1-- tax ut i -s
J .... ti, -p-ti.no

x

1:Ark-t'-up A-it
,
_ual

ILI- T~t- T,t,i Bus-- tivi-l"s tax -r- '.
T tai st-

asset. ree,ipt- 'eccipt, q-!Jl~
"!

bef c j t
-t- -Ar, I

i

I. A

r,turn. f" I t
g 1. up

p-cent -turz.b pr-i- :.saed

ctic,
rstTh.- d

&11 ...)
7h... - d

d 1 I

( n_-_1

I

I Th.- (77 -..-d 11 77~-d 7h.-d TM-d. -) ~11 ... ) d.11 ... ~11 rz) d.11- d.1J-) ~bl I-) &I I r.)
(55) (~6) (57) (58) (59) (60) (,1) (,2) (,,3) (14) (,,5) (6-/) ('s)

~I~olcsale and rcta~l ..................................... 23,904 - 6,724,481 22,D00,845 21,570,381 4,943 - 18,370 516,838 74,300 186,303 10 411 1 929 1~ 53,Whol-ai. trade ..............................................
~;-cer~e aha related p-1-th .............................

10,259
961

- 3,1,17,34,,
34

10,023,555 9,854,846 3,385 - 8,0'70 265,404 29,437 98,032

,

4,901

,

?88 ~1 2~4,
,;~

Meat
.

meet pr.d-2ts ................................... 232
- 0,106 1,765,415 1,747,956 44 - 814 72~,~ 7 1,165 8,987 533 52

]--- and -1ale, except meal ana meat
- 83,608 6no,?q7 I- - -1,

- -

,~46 170
prod.,1 .................................................

Machinery, equipment, and supplies .........................
729

4,679
-
-

256,498
536,798

1,165,118
1 396 699

1,149,403
1 354 381

242

599

- 622 19,331 1,131 6,276 363

Miscellaneous wholesale trade .............................. '7 565

, o , , - 1,331 50,802 4,190 l9o639 811 126 948
Motor vehicles and automotive equipment ..................

,
637

-
-

2,309,008
174 903

6,853,562
380 145

6,745,369
37 404

2,542 - 5,883 187,168 23,445 c9,2,1 3,538 579 9,264
Drugs, chemicals, and paints ............................. 314 -

,
92,424

,
224,881

,,
222,882

34
186

-
-

458
227

10,661 2,271 3,841 267
oods and apparel ....................................

Fam products-raw materials .............................
578 - 158,881 373,831 371,457 142 - 450

11,347
12,893

-
1,213

4,531
4 920

16i
255

Electrical good ..........................................
274
615

128,997 519,276 512,153 45 - 170 ?,015 1,978
,

2,32? 139 (x)

dH d l i d

198,135 564,313 547,878 528 - 525 22,620 3,515 8,529 300ar ware, an p ,imb nj and heat r,~ e,,-ipmcr.t mid -pplies
M

496 168,973 484,749 477 563 -etals and minerals, except petroleum prod-to and scrap.
'

283 152,517 387,609
,

362 631 137
- 358 9,996 2,355 3,575 213 83 183Petroleum oulk stations and tersit nals ....................

' i
539 164,589 577,497

,
562 488 95

- 256
7

12,445
E _

58 4,847 175
Llb.h.l c beverage ....................................... 2?_~ 112,558 542,299

,
540 280 187

- 4 5
'

J 9-, _ 1,083 3,8G_4 231
Paper and its prod-ts ................................... 142 61,520 188,073

,
186 694 398

- 23 6 9
,
679 427 3,868 132

Lumber and construction materiais ........................ 553 168,923 359,704
,

353 238 166
-

I
42 4,227 - 1,236 85.

Other hlckale trade .................................... 2,859 726,588 2,251 18.5
,

2 215 701 624
- 363 9,241 1,432 3,260 231

Wholesale trade riot allocable ..............................
, , - 2,223 66,165 9,113 24,513 1,327 133 845

Retail trade .................................................
Building materials, hardware, and farm equipment stores ....

13,504
1 255

3,501,905
348 260

11,924,738
732 498

11,664,432 1,480 - 10,208 250,282 44,400 87,954 5,486 1,138 8 264
Building materialc dealers ...............................

,
1,G47

,
283 331

,
595 969

?09,619
576 126

128
8

- 1,053 22,625 2,191 7,222 466
,

Hardware stores .......................................... (*)
, p , 12 883 19,?62 1,433 6,232 408

Ed= equipment dealers ................................... 82 37,137 81,093 78,828 -
General merchandise stor- .................................

Department stores ........................................
878 212p677 652 712 640 120 64 686 21,117

746

3,674 7,892 430
Variety stores ...........................................
Mail order hottses ........................................

141
87

28,448 71,D70 70,446 2 - 116 3,098 324 1 027 99
General merchandise stores not elsewhere classified ...... 538

13,798
98,300

",042
329,854

42,018
324 618

50
12

- 25
,

Food stores ................................................ 859 225,571 1,279,348
,

1,241,471 12
-
-

448
?30

9,430 1,918 3,2?0 258

Automotive dealers and gasoline service stations.. ......... 3,158 - 1,513,101 6,413,173 6 309 215 364

22,126 3,922 8,186 564 129 1,697

Aut-bile and truck dealers ............................. 1,931 - 1,237,502 5,612,251
, ,

5 527 365 348
- 2,363 79,925 16,932 29,238 1,396 231 1,624

Gasoline service stations ................................ 574 - 124,628 443,833
, ,
437,489 16

-
-

1,482
411

62,429
1

11,610 23,637 902 188 1,59~
Tire, battery, arid accessory dealers, and automotive 0,055 3,709 3,472 271

, draldra not elsewhere classified ........................
arel d

653 - 150,971 357,089 344,361 - - 470 7 441 1 613
. ,pp

an accessory stores ...............................
Purniture, home furnishings, and equipment stores ..........

1,508
1,394

-
-

220,784
359 403

503,779
735 130

489,838
6 8

194 - 1,170
,

18,603 31,669
2,129

5,853
223
624

Eating and drinking places ................................. 1 807

,

201 685

, 9 ,129 96 - 1,101 2?,439 1
,

827 9,951 593 132 792

Miscellaneous retail stores ...................... I .........
,

2,620
-
-

,
420,324

494,513
lpll3,560

485,855
1 090 160

90
532

- 1,241 18,962 6, CY73 5,923 521 209 686
Drug stores and proprietary stores ....................... 567 - 73,097 185,747

, ,
183 154 504

- 1,864 39,485 6,112 13,669 892 161 824
Liquor stores ............................................
Jewelry stores ...........................................

1?8
281

- 59,572 259,719
,

258,969 2
-
-

417
151

4,45?
10,688

997
171

1,216
4 510

147
46

Miscellaneous retail stores, except drug, liquor, and
- 47,392 67,201 62,938 - - 206 4, 0`70 62

,
lo325 101

'
jewelry stores ............ I .............................

Retail trade not allocable
1,594 - 240,263 600,893 585,099 26 - 1,090 20 270 4 882 6 638................................. (-) - , , , 598 131 767

Wholesale and retail trade not allooable ..................... 141 - 25,230 52,552 51 103 78, - 463
inarce, insurance, and real estate ............................

Banks and trust companies .................
33,264

124
- 10,255,556 1,791,569 819,746 31,858 - 23,220 -343,649 86,136 91 241 7 770 3 951 3...................

11Mutual -vings bariks .................. -
- 467,498 24,675 3,751 - - 119 2,970 248

,
1 140

,
40

,

28
1,080

.....................
Banks and trust companies, except mutual savings banks ..... 124

-
- 467,496- 24,675 3 751 -

, 598

Credit agencies other than banks .........
Savings and loan associations

3,805
3

- 1,368p913 171,490

,

76,146 1,130

119

21192

2.97n

34,055

PZ

01,048 5571 668 513P ..........

e,s..al credit agencies ... . 582
- 142,772 8,917 493 1 -

-
382

,
- - )

2,791
B . ..............................
usiress credit agencies ................................... 348

-
-

311,409
202,433

48,552
23,548

23,380
13 754

81
142

517 6,865 527 083 205

(

Lo
c
orrespondents and brokers, and other credit agencies.

as
544 - 345,371 58,665

,
37 2U 209

228 3plO8
1,

619 963 94 26 98it
Cled arencies and finance not allocable .................. 2,328 - 366,928 31 908

,
1 308 697

294 8,058 1 619 2,547 81 61 4 9
9

, , 1,153 16,024 4:901 3,
9
64 288 381

~

2.n34

F

00

Footnote at and f table. See text for explanatory statements and for "Description of tht, sample and Limitations of the Data."



TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 020-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE

OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY -C on t inued

Type of relationship-Continued

~rother-sister groups

Number of returns Dividends received from
t i

Income tax Distributions to
t

domestic corporations
Ne ncome stockholders excep

in own stock
Intra-group Additional

Minor industry Total Total Business dividends Deficit
tax under

Consoli- assets receipts receipts Total qualifying
Number of Amount Total

controlled

group AmountTotal dated
returns

for 100
percent returns provisions

Number of
returns

(T?...-d (7h...-d (T).-.-d (7h...-d
deduction
(Yh-.-d

(77--d

d,11... d.11... d.11 ... bil-) d.1i ... ) d.11-) _ d.11-11)

(55) (56) (57) (58) (59) (60) 1 (61) (62) (63) (64) (65) (66) (67) (68)

~inance, insurance, and real e5tate-Continued

_

Security and commodity brokers, dealers, exchanges, and

.. 187 - 425,417 44,663 19,101 799 158 9,742 82 3,514 58
services ..................................................
Security brokers, dealers, and flotation companies ......... 171 - 412,151 29,409 4,932 797 142 7,157 82 2,375 51

Commodity brokers and dealers; security and commodity
exchanges; and allied services ............................

480 880898 93 931 32 575 23,379 1,647 33,165 5,586 3,907 191 710 11,828
Holding and other investment companies ....................... 2, , , ,

- - - - - - -
Regulated investment companies ............................. - - - - -

- - - - -
Real estate investment trusts .............................

Small business investment c=panies ... ...................

-
107

-

35,449 -3,125
90 806

-

520
32 055

-

37923 - 6331 32 949
1,956
3,630

M
3,882 185

-

710

-
11,828

Other holding and investment companies: .................... 2,373 863,431 , , , , ,

162 71,555 53,885 51,619 280 - 144 4,711 1,717 1,539 85
Insurance carriers ...........................................

11 15 982 53411 11,098 20 8 1,689 77 759 5
Life insurance ............................................. , ,

Mutual insurance, except life or marine and certain fire
- - - - - -

-
-

or flood insurance companies .............................. -

151

-

55,573 42,351 40,521 260 136 3,022 1,640 780 80
Other insurance companies ................................ ::

1131 - 160,923 128,441 120,593 839 1,050 18,465 51 6,057 460
Insurance agents, brokers, and service .....................

..

,

25,393 - 6,862,370 lo274,484 515,961 5,4_31 17,910 240,541 69,404 65,527 6,268 2,566 13,509
Real estate ................................................

Real estate operators (except developers) and lessors of
17,991 - 4,877,415 854,905 398,913 5,153 13,311 161,946 39,909 44,497 4,570 2,161 12,333

buildings ................................................

Lessors of mining, oil and similar property ............... 61 - 46,488 15,561 - 5 M

-

-
198

-
M

-

Lessors of railroad property ..............................

Lessors of real property not elsewhere classified ......... -559

-

68,545 -7,217

-
592 -22 355 2,101 946 506 62

Real estate subdividers, developers, and operative builders 4,880 1,591,402 258,897 5,397 181
37

3,094.

969

60,146
12 973

24,611
1 778

15,483
1624

1,250
332

284 767

Agents, brokers, and ma~nagers .............................. 1,450 233,7-77 121,038 96,795 , , ,

Title abstract companies ...................................

Combinations of real estate, insurance, loans, and law
427 38444 16 042 13,440 33 124 1,530 1,962 507 34

offices ...................................................
, ,

...... 11,307 2,076,338 2,196,362 2,073,139 1,500 8,100 181,242 25,976 61,439 4,024 643 6,501
Services ................................................
Hotels, rooming houses, camps, and other lodging places ..... 613 284,463 187,799 173,200 138

50

388
172

15,005
7997

2,648
1 021

5,707
3,134

202
114

Tourist courts and motels .................................. 250 128,829 78,364 76,575 , ,

Hotels and other lodging places, except tourist courts and
363 155,634 109,435 96,625 88 216 7,206 1,627 2,573 88

motels ....................................................

......... 1621 125,849 220,719 216,764 51 849 13,306 2,427 4,283 335
Personal services ...................................

laundry services, cleaning and dyeing plants ....laundries

,
792 68 238 139,996 137,968 49 567

M

8,221
N

1,617 2,662

M

202
,

Photographic studios, including commercial photography ..... (.)

293

(*5
48 567

M
61 931 60 061 - 218 4,005 350 1,274 130

Beauty and barber shops and miscellaneous personal services

4 236

,

146696

,

212803

,

760 317 596 3,250 68,143 7,369 22,023 1,701 188 941
Business services ............................................ ,

472
,

72,856
,

87,974
,

84,405 38 322 7,489 1,034 2,349 189
Advertising ................................................

Services to dwellings and other buildings, and miscel-
3,764 623,290 715,238 675,912 558 - 2,928 60,654 6,335 19,674 1,512 150 78~

lansous business services .................................

i 46 12 - 438,313 385,339 352,245 239 - 1,657 29,493 3,656 10,298 767 121 42,
ces .........................Automobile and other repair serv

.i

,
0582 - 391,701 299,388 266,732 239 1,405 23,561 3,119 8,094 595 84 41f

................ces ...Automobile parking, repair, and serv ,
403 - 46,612 85,951 85,513 - 252 5,932 537 2,204 172

Repair services, except automobile .........................

805 - 188y465 164,668 155,630 423 628 19,527 2,790 6,309 367
Motion pictures..............................................

Motion picture production, distribution, and related
315 - 96,998 62,949 61,248 126 203 9,256 2,492 2,684 66

services ..................................................
490 - 91,467 101,719 94,382 297 425 10,271 298 3,625 301

Motion picture theaters ....................................

Amusement and recreation services, except motion pictures .... 1,028 - 189,175 229,221 215,444 28 629 16,490 3,867 5,465 315

1,002 - 153,927 205,404 199,539 25 699 19,278 3,219 7,354 337
Miscellaneous services ...................................... A

306 - 65,096 78,756 77,931 - 240 2,941 2,186 891 97
Medical services ..........................................

176 - 18,234 31,809 31,463 12 114 2,591 510 870 84
Educational services ......................................

520 - 70,597 94,839 90,145 13 345 13,746 523 5,593 156
Services not elsewhere classified .........................

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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TRADE, FINANCE, AND SERVICE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE

OF CONTROLLED GROUP RELATIONSHIP, BY MINOR INDUSTRY -Continued

Type of relationship-Gontinued

Combinations of parent-subsidiary and brother-siste~ groups

Number of returns Dividends received from Net income
Income tax Distributions to

domestic corporations stockholders except
i t k

Intra-group Additional
n own s oc

Minor industry Total Total Business dividends tax -der
Gonaoli- assets receipts receipts

Total "fl ify i ng Amount
Deficit Total controlled

Total dated o r l0O ..bar of group
Number of Amount

returns percent returns provis
ions returns

deduction

n--d (7~-d (7~.-d (Th...-d (ih.-d (7h-.-d (7?...-d (P--d (Th...::d Th.-d

d~l I d.11 ... d.11 ... d.11 ... d,11 ... &11-.) d.11-) d,11-0
d.il ,

d0l-)

(69) (70) (71) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81) (82)

Finance, insurance, and real estate-Continued
Security and commodity brokers, dealers, exchanges, and
services .................................. 22 5 233,740 61,274 36,380 274 3,595
Security brokers, dealers, and flotation companies ......... 6 3 220,952 50,414 36,364 262 54
Commodity brokers and dealers; security and commodity
exchanges; and allied services ............................

M M
Holding and other inv~stment companies ....................... 489 16 376,614 54,823 11,975 6,719 42 304 26,233 1,014 5 188 100 182 5 061Regulated investment companies.. ........................... - - - - - - - - - -

,
- -

,

Real estate investment trusts .............................. - - - -
-

Smi,
business investment companies ........................ M - M - - - (*) - (.)

Other holding and investment companies ..................... 487 16 360,329 53,812 11,975 6,719 42 302 26,161 1,014 5,1?C

-

100

-

182

-

5,061
Insurance carriers ........................................... 36 1 3,153,295 1,580,213 1,432,482 16,010 1,001 24 125,363 1,004 43,731 5?

Life insurance ............................................. 17 - 1,636,799 641,244 558,064 3,209 - 9 53,791 300 17,414 11
Mutual insurance, except life or marine and certain fire
or flood insurance companies .............................. - - - - - - - - - - - -
Other insurance companies .................................. 19 1 1,516,496 938,969 874,416 12,801 1,001 704 (.)Insurance agents, brokers, and service ....................... 357 5 102,207 44,893 42,369 147 - 301 4,900 2,195 1,822 109

Real estate ................................ I ................. 3,888 145 2,494,758 486,923 238,849 2,679 25 2,907 63 360 26 467 72517 1 433 417 4 488
Real estate operators (except developers) and lessors of

, , , , ,

buildings ................................................. 2,786 100 1,621,835 321,535 186,923 2,209 25 2,220 42,649 16,288 10,783 1,133 296 3,153
Lessors of mining, oil, and similar property ............... 9 2 86,150 27,276 2,417 69 - 6 7,471 113 3,258 3 5 906
Lessors of railroad property ............................... - - -

- - - - - - - -
Lessors of real property not elsewhere classified .......... (.) - - (-) -
Real estate subdividers, developers, and operative builders 685 38 667,944 93,253 12,655 225 - 440 9,391 8,342 2,497 200 22 255
Agents, brokers, and managers .............................. 285 4 54,573 35,031 31,984 147 - 168 1,957 1,087 526 42 M MTitle abstract companies . . . - ...............................
Combinations of real estate, insurance, loans, and law
'offices ............ I ...................................... 59 1 38,242 5,358 4,231 23 - 501

Services ....................................................... 2,423 87 1,157,783 1,325,244 1,240,266 13,421 4,698 1,564 104,552 12,222 37,639 1,092 239 17 722Hotels, rooming houses, canips, and other lodging places ...... 156 8 120,626 124,520 109,409 44 - 98 7 384 1,406 2,296 36
,

Tourist courts and motels .................................. 73 3 21,751 21,092 18,151 - - 106
Hotels and other lodging places, except tourist courts and
motels .................................................... 83 5 98,875 103,428 91,258 44 - N 1,300 M M M

Personal services ............................................ 314 13 80,592 124,348 118,926 3,856 - 258 7,269 726 1,525 91
Laundries, laundry services, cleaning and dyeing plants .... 169 M 47,032 83,333 82,102 139 - 142 3,596 684 1,286 79
Photographic studios, including commercial photography ..... 28 1 19,557 21,272 17,252 3,692 -

M -
MBeauty and barber shops and miscellaneous personal services

Business services ............................................ 831 19 449,801 431,701 399,984 5,298 4,698 594 38,490 2,832 14,249 533 90 4 097Advertising ................................................ 63 3 56,161 94,081 93,249 5 - M 898 M

,

Services to dwellings and other buildings, and miscel-
laneous business services ................................. 768 16 391,640 337,620 306,735 5,293 4,698 558 32,994 1,934 11,835 482 87 3,796

Automobile and other repair services - - - - - - ................... 508 13 147,595 122,749 118,227 458 - 257 7,377 1,449 2 194 160 MAutomobile parking, repair, and services ................... 443 M 127,722 73,974 69,658 458 - 192 6,513 1,449
,

1,956 152
Repair services, except automobile .........................

Motion pict_ures .............................................. 254 10 144,200 281,267 268,336 729 - 118 18,508 5,337 8,064 88 MMotion picture production, distribution, and related
services .................................................. 146 7 111,274 250,782 241,892 239 - 73 15,212 520DO 6,906 45 MMotion picture theaters .................................... 108 3 32,926 30,485 26,444 490 - M 337 M MAmusement and recreation services, except motion pictures .... 179 10 74,418 65,478 58,336 16 - 112 6,509 258 2~402 102 M

Miscellaneous services ....................................... 181 14 140,551 175,181 167,048 3,020 - 127
19

015 214 6,909 82
Medical services ........................................... 67 1 12,811 20,237 20,214 - - 75
Educational services .......................................
Services not elsewhere classified ........................... 108 8 125,831

.
150,963 142,928 3,019 80

.
18,526 339 6,7?3. 75 M

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
'Excludes 2 consolidated returns filed under previous law and not subject to controlled group provisions.
NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for 1-Description of the Sample and Limitations of the Data."
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CONSOLIDATED RETURNS

It-

Number of consolidated returns, total ........................
With net income ............................................

Number of subsidiaries .......................................

Total
c--l1dtcd

retu-s

(1)

9,759
6,554

41,280

a-,

(2)

110
64

590

$io-aer
$5 'OOG

(3)

266
131
344

$50,000

$1,Z,000
(4)

363
~12
501i

$100 0001
d

"s, 50,,,0()0

(5)

852
505

1,213

$,- ~0, 000

$500,000

(6)

1,036
6s'7

1, 59-,'

$,OC,OOn

$1,000, DOO

1,292
8 is

_56~

$1, Ono, 000

$~,OOC,CCIO

3,031
1, "JO
q_,~

$ ~, COO, Coo

$101000,000

3,56,~,

$1 -, o0e, 000

$,~,Occ,ooo

1~1 1

C- 3

00e, 000$

50,0DO'Ooo

3 3

3,

$10c,000,000

1-

~1_10,000,00C

(13)

.311
2
3

37

38

39
40
41
42
43

44

45

46

47
48
49

Total assets .................................................

Cash .......................................................
Notes and accounts receivable ..............................

Less: ~Lnowanee for bad debts ...........................
Inventories ................................................

sInvestmen
ts in

Government obligatio,s:
United state .......... .................................
State and local. .........................................
Not stated ...............................................

Other current assets .......................................
Loans to stockholders ......................................
Mortgage and real estate lc~ns .............................
Other investments ..........................................

Depreciable assets .........................................
Less: Accumulated depreciation ..........................

Depletable assets ..........................................
Less: Accumulated depletion. ............................

Land .......................................................
Intangible,assets (amortizable) ............................

Less: Accumulated amortization ..........................
Other assets ...............................................

Total liabiliti ..............................................

Accounts payable ...........................................
Mortgages, notes, and bonds payable in less than one year..
Other current liabilitics.. ................................
Loans from stockholders ....................................
Mtortgages, notes, and bonds payable in one year or more....

Other liabilities ..........................................
Capital stock, preferred ...................................
Capital stock, co=on ......................................
Paid-in or capital surplus .................................
Retained earnings, appropriated ............................
Retained earnings, unappropriated ..........................
Less: Cost of treasury stock ..............................

Total receipts ...............................................

Business receipts ..........................................
Interest on Government obligations:Uni

ted States ............................................
State and local..........................................

Other interest .............................................
Rents ......................................................
Royalties ..................................................

Net short-tem capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain
,
nmeapital assets ................................

Dividends, domestic corporations ...........................
Dividends, foreign corporations ......... I ..................
Other receipts .............................................

Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

503,808~887

31,823,211
116,561,961

2,t52,958
39,527,588

17,250,359
12,889,615
1,611,802

11~025,916
128,097

12,02?tSO7
56,261,675

289,847,790
108~187~898
11,611,565
5,243,739

7,403y231
3,832y3O9
2,474,1'77

10,564p733

503,808,887

26~5291410
24~8021982

119,768~025
1,150,189
97,049,775

24,343,520
7,477,210
53,012,174
418750~490
6,426,498

103~405,465
1,906,851

343~643~704

325~5881104

681,124
445,688

5,465,610
2,220,871

820,955

38,337

1,789,393

570,499

1,278,262
1,286,232
3,458,629

-
-
-
-

-

-
-
-
-

-

-
-

-
-

-

-

-
-

-

8?2~525

825,682

1,725
1,057

12,410
10,288
4,424

74

4,201

1,565

3,301
2,638
5,160

- 7,358

1,347
1,754

9e
941

18
-
-

175
134

-551

5,131
3,496

1
(1)

198
81
30

641

7,358

2,939
8,083

791
5,725
1,869

2,8?1
275

9,576
3,581

181
-28,292

241

33~996

32,685

5
-

39
313
12

4

33

204

3
-

698

27,122 146,430

3,582
6,409

428
3,27~

280
-
8

1,265
415
206

2,120

15,359
8,571

74
28

ly567
551
328

1,366

2?,122

5,833
5,334
8,812
1,923
4,061

1,193
817

1-1,234
2,647

131
-14,131

752

78,152

75,559

12
-

384
459
131

7

432

196

13
2

957

1~,io,,
35,626

~'1,196

7 ~4

216

4,927
1,371

753
11,015

79,319
41,499

57~
283

8,781
928
320

8,11~2

146,430

29,527
22,425
11,217
6,506

31,751

6,010
2,833

30,426
12,335

266
-2,631
4,235

361,357

348,813

65
12

1,206
2,329

-340

109

1,492

1,226

121
200

5,4"

35,0~4
96,620
2,82"

60,'/,4

1,5-

1,019

15,441
2,871
1,903

29,824

202,783
104,422

677
264

22,545
2,297

710
14,516

379,838

67,236
57,119
24,09,?
12,325
82,958

14,653
8,185

61,?33
25,189
2,340

33,381
9,373

778,450

750,948

126
22

2,816
6,726

506

313

2,214

3,808

222
(1)
10,849

935193~, 6,,,,-,903 5,865,8-)3 12,802,,,04 12,354,1,5~ 19,069,~6,,

/~,9,_
231,2CY1

6,184
161,-,34

4, 943
432

2,367

31,~94
5,0(,2
8,128

67,744

472,546
215,674

"591
3,178

60,218
4,925
2,0?2

J5,462

935,935

157,022
168,086
59,641
23,587

216,908

30,787
22,925
141,912
84,396
2,465

38,740
10,534

1,740,715

1,672,080

306
93

7,144
19,353

934

209

7,146

8,083

595
225

24,54?

411,2-'l
1, ~,'08,4, 1

1,15,,5,0

51,39~
16,965
3~', 34 "

236,445
21,450
60,340

5Z8,595

3,485y37C)
1,488,637

51,65-
25,694

410,192
43,702
23,619

280,974

6,960,903

1,004,094
1,121,470

474,447
99,391

1,796,812

306,946
154,500
788,254
596,423
41,700

666,040
89,174

ll,lCY7,963

10,672,611

5,185
1,174

49,911
91,770
18,497

1,604

46,822

39,066

7,223
1,255

172,845

J'71,41C
1,306,276

44,909
343,593

74,11~
34,067
23,5~4

-)5U,388
11,294
53,722

517,99~

2,904,385
1,169,220

75,438
22,753

31C),4,10
44,903
13, 0`7 6

214,221

5,865,8,3

?05,145
804,286
529,776
47,771

1,570,534

266,988
104,982
547,944
505,566
19,695

810, 607
47,401

7,569,739

7,224,112

4,325
1,539
48,330
69,408
5,444

1,596

38,582

51,038

9,570
1,660

114,135

1_)~Ilcl
_8431,46,

"",:)34
1,`13,8~~l

-6,.2"?o
143,281
34,503

491,579
11,134
246,166

1,315,338

5,914,1,72
2y292,524

154,49s
60y673

~79,669
114,956
39,326

545,?ll

12,802,604

1,223,424
1,70lp626
1,603,677

81,025
3,216,920

586,515
283,439

1,024,401
1,185,826

103,167
1,869,665

77,081

13,828,343

13,125,344

14,554
4,810

122,283
158,212
30,863

3,159

99,974

59,404

24,253
4,079

181,408

E~,19,1181
3,135,050

)"'91)
1, -'3, 74-1

35u,4-
1~~5,00(D
~-), 5~'~

~78,125
llo814

3G4,469
1,546,q4l

5,480,267
2,325,294

35-,9~O
133-7

519,135
74,591
31,235

435,136

12,854,252

1,310,030
1,251,939
2,OC)8,iq7

46,084
2,691,338

721,282
219,472

1,070,486
1,089,691

120,079
2,391,822

66,168

15,035,611

14,391,274

16,454
9,144

125,420
120,246
32,408

416

81,468

45,074

37,271
17,506

158,930

1,1,4,0,1
3,835-3`

-,2,1,,4,,

43~3tj43
~46,5~3
34,431

483,177,
37, 5-,

-
)

399,933
2, 3,~_,, 637

8,344,065
3,180,414

33,,,930
322,~)08

545,113
93,298
28,387

637,727

18,069,866

1,655,8-/8
1,616,757
2,370,983
102,090

4,274,317

1,000,782
230,273

1,198,958
1,826,733

250,810
3,708,078

165,793

17,303,291

16,479,421

20,639
8,326

171,959
157,830
64,764

1,791

84,972

46,785

33,247
22,147
211,410

l', 131-
1 61-)

24,3c"
4116411",

lyl-3,859
602,153

s,873

318,4,1
11,420

1,379,692
4, 805, 76-)

17,626,040
6,675,650
1,090,446

418,292

841,512
170,425
54,391

1,151,711

36,189,816

2,356,736
2,548,630
6,39~1,40?

89,864
7,902,193

2,622,544
705,373

2,856,710
3,482,036

450,268
7,108,730

328,6?5

31, 060, (Y73

29,188,767

39,982
20,386

407,894
273,920
179,279

2,613

150,840

154,696

68,029
63,556

510,111

379,838

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Lirdtatlons of the Data."

(T~-d ~11 ... )

$-o'-j~,occ
- -re

(14)

4C,,568,3',

2~,138,82~~
15, 52,3,28.-
1, ~)','V, 62'~
-,35 ),931

14,909,-31
11, 6-0, 860
1,411,947

-3,314,239
13,610

9,572,495
44,973,149

245y3l5,853
90,682,497
9,037,704
4,256,C(79

4, (X3 y 8 8 1
3,281,652

7,238,536

409,568,870

18,011,546
15,497,227

106,~80,985
633,898

75,260,094

18,782,944
5,?44,136

45,270,540
32,936,067
5,435,396

86,823,456
1,107,424

243,8?3,489

230,800,908

577,746
399,125

4,515,814
1,310,017
483,353

26,442

1,271,217

159,354

1,094,414
1,1?2,964
2,062,135

00



CONSOLIDATED RETURNS

Item

Total deductions .............................................

Cost of sales and operations ...............................
Gompansation of officers ...................................
Repairs ....................................................
Bad debts..................................................
Rent paid on business property .............................
Taxes paid .................................................

Interest paid ..............................................
Contributions or gifts .....................................
Amortization ...............................................
Depreciation ...............................................
Depletion..................................................
Advertising ................................................

Pension, profit sharing, stock bonus, annuity plans ........
Other employee benefit plans ............................ ...
Net loss, noncapital. assets ................................
Other deductions ...........................................

Total receipts less total deductions .........................

Constructive taxable income from related foreign corporations
Net income (less deficit) (67 plus 68 minus 40) ..............

Net income .................................................
Deficit ....................................................

Statutory special deductions, total. .........................

Net operating loss carryover ........... : ...................
Dividends received deduction ...............................
Deductions for dividends paid on certain public utility
Stock.

Western Hemisphere Trade Corporation deduction .............

Income subject to tax ........................................
Income tax ...................................................
Investment credit ............................................

Net income (less deficit) after tax (69 minus 78 plus 79) ....
Net income after tax ............................... I .......

Distributions to stockholders:
Cash and property except own stock .........................
Corporation's own stock ....................................

Total
consolidated

returns

W

314,559,480

216,427,8917
1,666,951
3,722,005

990,971
4,300,433
12,774,659

7,863,381
229,923
68,676

14,879,757
3,860,946
4,223,740

3,337,76?
1,876,820

322,958
38,012,596

29,084,224

740,443
29,378,979
30,367,554

988,575

2,092,002

680,40l
1,087,400

13,297

310,904

28,330,563
13,242,804

910,081

17,046,256
18,035,328

11~821p209
851,976

Zero
asset

s

(2)

828,738

573jl92
5,604

11,577
3,683
9,555

19$771

12,2_34
466
94

26,893
6,134
7,891

4,226
2,520
7,364

137,534

43,787

239
42,969
54,227
11,258

8,574

5,255
2,737

-

582

45,840
21,494
1,367

22,842
34,119

19,089
919

$1 -der
$50,000

(3)

36,656

19,694
1,895

?16
798

1,505
1,172

728
(1)

27
768

-
836

23
57

1,181
7,756

-2,660

-
-2,660

737
3,397

386

386
(1)

-

-

349
92
4

-2,748
6.49

51

$50,000 1

unde
ll~

(4)

78,649

45,852
4,550

450
375

3,399
2,186

759
?

35
1,591

19
1,418

61
136
567

17,244

-497

-
-497

2,326
2,823

763

754
9
-

-

1,569
394
26

-865
1,962

75
175

$100,000
-der

$250,000

(5)

359,554

229,663
17,254
2,370
1,885

10,520
8,364

3,836
65
76

7,195
68

5,003

999
741
605

70,910

1,803

-
1,791

10,661
8,870

3,099

3, 007
92
-

-

7,596
2,360

186

-383
8,492

706
1,588

$250,000
-der

$500, COO

(6)

773,790

524,813
30,289
4,062
3,698

17,898
16,953

8,582
219
125

16,694
290

11,383

2, CY74
1,747

933
134,030

4,660

-
4,638

22,032
17,394

4,823

4,665
155

-

3

17,241
5,796

593

-565
16,848

2,457
167

$500,000
under

$1,000,000

(7)

1,730,546

1,223$281
52,01-6
8,792
9,230

34,744
36,659

24,533
470
428

36,886
1,554

19,673

5,201
3,883
3,053

270,133

10,169

2
10,078
45,950
35,872

11,414

10,932
481

-

1

34,638
13,175
1,137

-1,960
33,932

3,388
1,023

Size of total assets-Continued

$1,000,DDO
under

$5,000,000

(8)

(77--d d~ll ...)

10,906,301

8,001,173
214,127
59,258
49,699

165,223
237$343

179,716
4,190
4,219

247,591
15,870

108,867

34,691
33,224
1.1,760

1,539,350

201,662

1,295
201,783
360,856
159,073

61,479

55,211
5,944

-

324

300,890
132,044

8,617

78,356
237,505

32,574
9,867

$5,000,000
under

$10,000,Wo

(9)

7,342,904

5,386,766
108,778
53,110
37,404
95,872

161,119

145,320
3,818
3,208

205,875
10,764
76,278

33,701
20,641
9,223

991,027

226,835

1,488
226,784
319,757
92,973

49,347

41,173
7,939

-

235

272,769
123,916

7,349

110,217
203,251

41,436
11,985

$10,000,000
mdero.

$25, 000,

(10)

13,330,144

9,595,065
164,236
90,805
59,392

195,782
368,237

297,827
10,614
4,573

405,681
31,540

166,375

72,644
46,421
15,487

1,805,465

498,199

2,157
495,546
654,210
158,664

106,198

83,267
20,595

-

2,336

553,468
251,7?6
15,159

258,929
417,693

100,407
44,407

$25,000,000
under

$5O,OOO,ODO

14,400,304

10,754,317
125,511
107,876
47,463

1?4,261
341,575

250,906
10,356
3,22?

357,251
53,356

226,557

72,613
47,798
6,569

1,820,668

635,307

13,094
639,257
742,747
103,490

85,722

52,190
31,599

35

1,898

662,674
304,768
17,417

351,906
455,438

153,916
28,472

$50,000,000
under

$100,000,000

(12)

16,389,401

11,297,375
158,196
152,048
49,739

243,827
500,611

367,413
13,910
9,258

548,614
108,352
262,344

110,307
74,211
9,634

2,483,562

913,890

29,084
934,646

1,025,787
91,139

97,986

64,151
28,152

96

5,587

934,274
436,304
27,415

525,759
616,961

239,333
59,239

$100,000,000
under

$250,000,000

(13)

29,093,227

19,208,023
179,160
367,333
99,671

482,940
971,818

651,643
29,660
12,805

1,156,920
164,560
586,391

241,370
122,542
19,958

4,798,433

1,966,846

36,015
1,982,475
2,081,530

99,055

160,010

88,334
56,834
1,156

13,686

1,925,324
goo,899
61,080

1,142,656
1,241,721

641,2CA
88,594

76

77
78
79

80
81

82
83

'Less than $500 per return.
NOTE: See text for explanatory statements and for 'tDescription of the Smple and Limitations of the Data."

Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

$250 000 000
Y moreor

(14)

219,289,266

149,568,683
605,325

~,864,108
627,934

2,864,90?
10,108,851

5,919,884
156,148
30,601

11,867,798
3,468,439
2,750,724

2,759,857
1,522,899

236,624
23,936,484

24,584,223

657,069
24,842,lt,7
25,046,734

04,567

1,502,201

271,9/6
932,81,3
12,010

286,252

23,573,931
11,049,78b

769,731

14,562,112
14,766,757

10,586,511
605,540

00
-1
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Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

'tem

N-b- f _-,s,lid,L,d t.t.1 ...............
Wi 'h

_ ,
1,-M.....................................

N-,- if ~,O.idiaris ..............................

T,Aal ........................................

1~,Lih ..............................................
N_t~

~: -i se--ti' "elv"l ......................I,:i;; All-n- f"r -I JAt ...................
.......................................

Inve:,t.-t~ !~. G---,A bLiL;,ti s:
U,iited ~~tat-: ...................................
L;tat, atal 1-al .................................
~1 't ~ t,',,d ......................................0

Ll, _~ -rr,nt -~~ t ................................
Los, L. st-kh.16-: .............................Mo

7u,d rcal est.t, lo.,s ....................
oth", in"'s L., ntl~ .................................
D,,p is!, 1~ -It~ ................................
1,-: Acc-,ILt,d J,,p-ci,tL,s ..................~~,pl

t,lbl, a- L; .................................
Acs,m,Jated depl,~ti,n....................

La
.......... ;*,-s*~ ...... ......."i L t - ti , L . ...............
b,,;: Assumul,t,d ztmsrtL~~tic....................0,
1,- 1~ ......................................

P,A.1 ~!,b liti-L ...................................

A-.-to pay.~~I~~ ..................................
M.1t,-1g-, 11.t1s, ard b.1111.1 pa~.bie in 1,-~ th.,
-e. year.0
th- r-rent I i.: it ~ tiez; .........................

Lowi~ f,,,. st-kh.ldlll'~~ ...........................
notes, and ~uyal,le it, -,3 y,ar or

more.
Oth- li-,:Aliti,~ .................................
~Ipll,,] ~;t.rk, pr~~f-rcd ..........................
~ap!1,11 ~;t.ck, c.-i .............................
Paid-i,, )r ,ap~tal s-pLus ........................

appropriated ...................
R,~tbmsl uiapproprlat~d,.. ..............
1,~ ~; L : I'). t of 1 11 us ~ ":, i;t- I .....................

T,tal --,-pts ......................................

--Ipts .................................
Int'.-st on (;-er,-~A ,,A~j~ tlo,,~ :

lli,D,ed ~Aat- ...................................
~Iat, a,.d I.-I .................................

Oth". ....................................
.............................................

H.Y.Iti- .........................................
~s!t ~ nort-t,~- -P~tbi 'bin 'ad"-d sy -t 1

t,r~,~ apItsl t.,.,.
N,,t -pital d ~-d by ,,,t !~h--

"Pital 1"-.
N't "si". --pital ...ets .......................
Di v ~ i,nd, , do-st '

-
, orp-it,lo- ..................

Dlv~,I-d,, f-ei'll, e-por,ti"i ....................
Oth", -, ~pt~ ....................................

T,,tat 1,C1,,~ti-E ....................................

C,st t' ~~- and peratl-~~ ......................
2.mp;,i,."!- "T offi""s ..........................
R,-P,; ~-i ...........................................
BaJ let~t.~ .........................................
Pent paid ur, i -ine- property ....................
Tax- paid ........................................
Int-,"t Paid .....................................
111-t" -L

,
on, or ]ift~ ............................

Am-t4-t1.u ......................................
Depr, ciation. .....................................
Depletio! ..........................................
Adve, ~i. ~,4~ .......................................
P-si.n, profit Sha,lug, i~tork b.-s,.nuity pl-
Other employs, -liefit pl-3 ......................

loss, n.ur,pit'l ass,ts .......................
0.., r d,d-~ti-: ........................... ......

r.thl --Lpt, l-, t1tr,1 1,~ducticni.................
',oristrictive taxal,le iricome fr= related fore-En

Net 1-.m,, (los, d~fi~it) (67 pLis 68 i-s 40) .....
Net tuc- ........................................Do

f~,it ...........................................
~;tat~t:,ry,special dd-t1.ns, total .................

N
,
t Va ating loss c.-y-er ......................

Dividends received deduction .... ...
DeJuction for dividends paid on _1 in P'slic
itl lity ,,took.

Wes~,u-u H-isphare Tad~_, Corporation deductic~ii ....

Throm, eub,joct to tax ...............................
I,come tax ..........................................
1--tme.t -redit ...................................
~Jet i~.,-e (less d~fisit) after tax (69 ml,,- ',8
pl,~s 7 1).

Net 1--o aft- t- .............................
to ,t.skh.1J-,:

~,eh ai,d property ex-pt - stock ................
C.rp.r.t!.n-a - st-k ...........................

-t I~orsciiidated
rLturns and

isherieS

T.t-1
mining

(3)(2)

9,759
6,554

41,280

503,8082887

31,823,211
1-16,561,961

2,652,958
39,527,588

17,250,359
12,889,615
1,611,802

11,025,916
128,097

12,02'~,807
56,261,675

289,847,'790
108,187,898
11,611,565
5,243,739
7,403,231
3,832,301)
~,474,177

10,564,733

503,8 ,08 887

26,529,410
24,802,982

119,768,025
1,150,189

97,049p775

24,343,520
7,477,210

53,012,174
41,750,490
6,426,498

103,405,465
1,906,851

343,643,704

-J25,588,lC4

681,124
44~,688

5,465,610
.2,,2,20,871

820,955
38,337

1,789,~93

570,499
1,278,262
1,286,232
3,458,629

314,559,480

216Y427,897
1,666,951
3,722,005
990,971

4,300,433
1~',774,659
7,863,381

229,923
68,676

14,8'79,75'/
3,860,946

4,2,,3,'/40
3,337,767
1,876,820

32'~,958
38,01,,596

29,084,224
740,443

29,3'/8,979
30,367,554

988,575
2,092,002

680,401
1,087,400

13,297

310,9C4

28,3300563
13,24,'p8(y,

910,081
17,04,,256

18,035,328

851,976

92
56

752,846

26,906
109,850

7,194
83,287

~,1,2
9,669

545
11,4~

4,1T13
1,.~U/

160,279
496,333
269,139
12,957
2,448

6_~,970
6,611
1,()88

38,(772

752,846

36,745
gl,;-?6

-18,179
5,033

128,717

49,,"3

47, , 30
215,70V

9,()91
152,269

30,()21

859,699

830,355

131
204

7,354
3,'/70

.343

.390

7,669

1,125
999
134

7,22

805,?19

455,649
6,333

15,593
2,419

31,391
17,)60
12,2"

181
16

4,731
l,i8q
8,388
2,357
5,28'1

S5
~22,096

53,780
4,841

58,417
62,895
4,478

10;70~
1,694

34V

8, 1 ol

52,680
24,515

563
34,465

38,988

7,41~
220

Mining

224
123
8G8

8,831,775

535,643
1,394,892

10,001
498,624

208,343
58,527
3,051

13?,872
18,941
43,198

1,348,940
6,240,371
2,937,447
1,773,812

926,518
109,620
161,851
46,334

218,390

8,831,775

639,585
307,512

830,392
43,797

1,33o,163

314,957
57,338

834,477
1,130,682'

30,901
3,415,046
109, 07 5

6,800,248

6,50,4,12C

8,132
2,269

40,065
2 5, 002
33,525

332

52,621

10,501
44,517
28,017
51,147

5,570,568

3,459,056
36,713
71,692
4,542

53,585
165,706
83,464
3,148
3,201)

355,589
691, C)41

6,114
is,051
31,628
14,748

56L,282

1,229,680
10,684

1,238,095
1,331,553

93,458
99,969
20,581
37,817

-

41,5?1

1,237,997
586,G46
12,060
664,109

757,575

803,843
60,550

Metal
rd~ning

(4)

18
13

115

2,987,770

152,809
343,683

777
257,468

148,049
34,150

-
89,038

-
892

643,48s
1,859,594

829,400
156,987
50,201
17,400
81,198
17,780

i0l,175

2,987,770

233,818
42,936

L24,829
33,769

3b7,487

'/4,421
18,703
367,495
418,343

8,015
1,300,252

2,298

2,051,253

1,942,229

4,756
174

16,336
1,488
2,337

223

14,272

428
28,1?5
26,479
14,35

1,734,904

1,267,687
6,602

10,380
622

3,854
64,246
18,694
1,912
2,160

103,549
120,975

1, U74
8,956
2,150
4,610

117,433

316,349
6,835

323,010
338,115
15,105
62,062
1, 072

~3,948
-

37,042

276,356
130,361

'/, 061
199,710

-114,815

l,3,330
40,315

Coal
mining

(5)

48
31

219

1,184,093

612994
22?,027

32189
48,654

JJY529
8,487

-

18,388
88

3,873
109,975
T/0,444
448,386
148,686
55,917
30,287

248
72

51,9??

1,184,093

112,197
50,358

49,351
4,967

294,179

74,960
8,858

102,193
183,838
19,784
301,678
18,2?0

1,238,941

1,198,285

1,088
156

3,230
12,379
~,339

5

10,191

3,176
1,346

4
6,742

1,230,571

902,693
7,466

36,744
1,563

20,914
34,492
17,855

532
477

69,385
-)2,3()3
1,828
4,070

~4,444
100

85,705

8,370
124

8,338
27,423
19,085
4,992
3,862
1,130

-

-

12,686
9,203
2,298
1,433

20,518

16,305
4,625

Major industry

Crude
Petroleum

and
nat~al

gas

(6)

124
62

332

(D.-d d.11.1-)

3,847,863

247,965
721,534

3,569
136,909

41,436
12,976
3,001

23,116
18,841
32,798
515,651

2,802,1?6
1,406,032
1,337,626

771,018
19,785
79,432
28,255
53,491

3,847,863

222,729
197,936

638,738
4,191

472,173

127,899
22,975

296,735
424,533

2,512
1,480,056

42,614

3,002,430

2,874,231

2,108
1,843

16,231
6,507

25,339
102

27,072

6,746
14,479

736
27,036

2,121,936

997,176
17,989
9,875
1,453

23,947
44,362
36,891

453
192

44,M8
514,825

1,951
11,399
2,887
9,463

305,155

880,494
3,725

882,376
934,067
51,691
23,286
10,219
12,298

-

769

916,530
43-5,810

1,997
448,563

500,262

649,363
15,610

Nonmetallic
minerals
(except
fuels)
mining

(7)

34
17
142

812, 04,9

72,8?5
102,648

2,466
55,593

7,329
2,914

50
7,330

12
5,635

79,8129
606,157
253,629
130,513
49,382
32,148

973
227

11,747

812,C49

70,841
16,282

17,474
870

_202,324

37,677
6,802

68,054
103,968

590
333,060
45,893

507,624

489,375

180
96

4,268
4,628
3,510

2

1,086

151
517

3,013

483,157

291,500
4,756

14,693
934

4,870
22,606
10,024

251
380

38,637
32,938
1,261
3,626
2,14?

575
53,989

24,467
-

24,371
31,948
7,577
9,629
5,428

441
-

3,760

22,425
10,672

704
14,403

21,980

14,845
-

Contract
onstruc-

tion

(8)

545
341

1,561)

4,2112653

262,555
1,2212594

7,763
304,053

11,1&?
3, 118
1,260

458,600
6,33-5

28,671
551,47:5

1,572,877
581,4G4
51,26,~
19,885

228,31,5
4, 80,f
2,005

116,63~

4,211,653

852,60f,
581,810

329,539
19,263

918,86o

397,068
35,422

269,105
297,54~,9,

966
587,936
8?,4V

6,079,551

5,803,61"

541
264

a,248
100, 688

2,515
401

35,56o

12,932
8, 690
5,551

80,546

5,966,654

5,095,??4
61,02.2
30,213
10,775
62,831)
?6,868
81,546
2,316
1,255

119,539
2,76,

11, 637
18,821
14,192
1,5g)

375,583

112,897
2,90s

115,535
172,590
57,055
20,144
11,801)
7,380

-

955

153,430
68,12-
5,331,

52,751

109,813

33,96,?
4,213

24

218

30
31
3,-
33
34
3"
36

3V

38

31)
4C
41
4,
41
44

4,,
4
48
4,

50

51

69
?0
71
'L
73
74
75

78

7980

81
8i,

83

Footnote at uid of' table. I-ce text for explauatory statements and for "Description of the '~ample and Limitations of th~, Data."

Manufacturing

..Jot.1
fasturing

(9)

2,825
2,156

13,184

1.92,294,512

6,?882766
42,184,685

810y541
30,699,979

4,552,338
1,093,995

152,250
3,633,298

43,395
138,777

26,094,164
1.27,449,063
65,117,487
8,696,711
3,996,054
3,959,724
3,326,930
2,308,310
5,?12,829

392,294,512

17,322,071
11,719,568

11,890,625
317,614

31,495,881

7,848,772
2,537,191
22,502,565
19,948,112
2,602,989
65,288,764
1,179,640

220,275,317

212,203,649

220,189
44,443

787,098
812,315
557,916
18,076

1,259,976

90,931
786,318

1,183,512
2,310,894

202,147,093

l45,305,392
?33,184

3,225,290
388,741

1,889,486
7,680,176
2,214,868

156,971
3?,453

7,571,469
2,902,410
3,107,195
2,169,201
1,391,681

66,897
23,306,679

18,128,224
683,072

18,766,853
19,096,105

329,252
1,174,255

250,874
668,277

-

255,104

17,946,622
8,343,130

532,012
10,955,735

11,285,191

(,,832,633
588,213

Food and
pkindred
redact.

(10)

299
203

1,521

102497,686

456,499
2,024,899

33,576
2,428,940

95,0176
75,335
12,064

212,319
2,710
6,?C)l

1,549,035
5,802,119
2,755,639

51,277
15,597

289,661
11,703
1,684

285,844

10,497,686

1,142,466
906,407

718,718
13,382

2,032,116

243,676
282,757

1,211,121
728,392
211,297

3,134,507
127,153

21,243,811

20,957,25?

4,121
1,998

44,033
29,703
18,839

82

29,732

13,940
20,039
32,481
91,586

20,505,281

15,875,888
64,173

193,342
33,342

113,794
662,426
158,537

8,513
1,568

413,204
6,629

628,681
87,159
85,999

211'~,263

738,530
35,120

-71,652
810,664
39,012
36,549
14,58?
17,018

-

4,9"

775,116
366,876
24,651

429,427

468,461

277,300
11,103



CONSOLIDATED RETURNS

Item

Number of consolidated returns, total .............
With net income .................................

Number of subsidiaries ............................

Total assets ......................................

Gash*,;~~,aacb**_** ..._ ... ** ... * ............
Note

.

arts
receivable ...................

11

as:
Allowance for bad debts ................

I.Ventori .......................................
Investments in Government obligations:
Uni ted States .................................
State and local ...............................
Not stated ....................................

Other current assets ..................... I ......
Loans to stockholders ...........................
Mortgage and real estate loars.. ................
Other investments .............................. 1
Depreciable assets ..............................

Less: Accumulated depreciation ...............
Depletable assets ...............................

less: Accumulated depletion ..................
land ............................................
Intangible assets (amorticable) .................

Less: Acccasulated amortization ...............
Other assets ....................................

Total liabilities .................................

Accounts payable ................................
Mortgages, notes, and bonds payable in less than
one y ar.

Other current liabilities .......................
Loans from stockholders .........................
Mortgages, notes, and bonds payable in one year
or more.

Other liabilities ...............................
Capital stock, preferred ........................
Capital stock, common ...........................
Paid-in or capital surplus ......................
Retained earnings, appropriated .................
Retained earnings, unappropriated ...............
Less: Cost of treasury stock ...................

Total receipts ....................................

Business receipts ...............................
Interest on Government obligations:

United States .................................
State and local ...............................

Other interest ..................................
Rents. ..........................................
Royalties ...........................

* ' * ** * ' * ' 'Net short-term capital gain reduced ~y net 1orxg-
term capital loss.

Net long-term capital gain reduced by net short-
term capital loss.

Net gain, noreapital assets .....................
Dividends, domestic corporations ................
Dividends, foreign corporations .................
Other receipts ..................................

Total deductions ..................................

Cost of sales and operations ....................
Compensation of officers ........................
Repairs .........................................
Bad debts .......................................
Rent paid on business property ....
Taxes paid ........................
Interest paid ...................................
Contributions or gifts ..........................
Amortization ....................................
Depreciation ....................................
Depletion .......................................
Advertising .....................................
Pension, profit sharing, stock bonus, arnuity
plans.

Other employee benefit plans ....................
Net loss, noncapital assets ......
Other deductions .................

Total receipts less total deductions ..............
Constructive taxable income from related foreign
corporations.

Net income (less deficit) (67 plus 68 minus 40) ...
Net income ................ I .....................
Deficit .........................................

Statutory special deductions , total ...............
Net operating loss carryover ....................
Dividends received deduction....................
Deduction for dividends paid on certain public
utility stock.

Western Hemisphere Trade Corporation deduction..

Income subject to tax .............................
Income tax ........................................
Investment credit ...................
Net income (less deficit) after tax i6'9-m*in'u's-7'8-*
plus 79).
Net income after tax ............................

Distributions to stockholders:
Cash and property except own stock ..............
Corporation's own stock.........................

Tobacco
manufac-
tures

(11)

1
1
1

5,258

284
1,203

18
2,775

-
-

5,258

577
200

238
-

1,130

-
49

159
550

-
2,540

185

8,306

8,286

(1)

-
-
-
-
-

10
2

-8

7,490

4,522
161
107

7
57

1,224
102

8
-

164

-80
-

20
-

1,038

816
-

816
816

-
2
-
2
-

-

814
390
16

442

442

2
96

Textile
mill

products

(12)

100
68

366

1,174,547

53,012
211,325

5,893
334,190

16,512
1,736

523
25,023
1,284

11,085
131,267
541,507
258,838
83,453
20,343
8,910

12,899
1,035

27,930

1,174,547

116,142
126,173

61,824
2,522

307,792

34,259
40,132

145,093
65,036
2,653

284,008
11,087

1,606,327

1,546,324

1,169
58

6,231
13,229
16,140

346

5,412

1,469
3,875

211
11,865

1,548,346

1,218,914
16,853
12,027
3,543

14,288
27,258
29,129

831
203

35,004
12,652
13,865
7,992

4,123
227

151,437

57,981
142

58,065
68,163
10,098
13,108
9,832
3,276

-

-

55,395
25,391
3,044

35,718

45,a4O

9,503
1,585

Ap arel
andpother
fabricated
textile
products

(13)

138
97

577

1,449,672

78,467
338,210

6,016
526,05?

794
257
16

20,609
4,902
1,010

115,106
500,170
215,845

3,335
534

11,513
29,492
5,927

48,054

1,449,672

187,854
161,160

102,455
3,637

311,513

49,349
44,858

115,535
184,318

8,119
292,728
11,854

2,382,676

2,338,276

47
293

7,198
2,374

12,118
25

2,724

444
1,407
1,261

16,509

2,307,477

1,745,213
23,052
9,204
3,771

26,763
47,512
35,036
1,881

189
34,291

249
44,795
10,317

10,851
12,500

301,853

75,199
'738

75,644
87,361
11,717
7,471
6,116
1,191

-

164

80,599
38,036
2,110

39,718

51,437

1?,850
1,228

Lumber
and wood
products,
except

furniture

(14)

103
62

368

2,211,407

82,626
313,061

6,049
311,916

41,877
787
476

91,939
351

25,602
147,071

1,656,533
802,275
255,510

9,656
48,269

250
26

53,145

2,211,407

117,120
153,806

116,097
4,873

492,852

24,808
7,659

360,135
154,981
15,219

790,658
26,801

2,257,613

2,054,157

937
6

12,755
5,560

650
29

153,132

4,350
1,97,5

62
24,000

2,129,423

1, 571, 364
12,407
9,350
5,253

17,062
64,748
38,616
1,270

69
8?,465

139,336
9,569

12,709

1,051
1,311

157,843

128,190
8,889

137,073
153,056
15,983
6,773
5,098
1,675

-

-

162,603
44,177
7,488

100,384

116,375

49,978
2,090

Furniturean,

fixture.

(15)

76
56

178

405,512

27,120
78,785
1,487

100,599

1,145
344

-33,567
4,092

105
46,068

154,150
70,724

188
86

9,852
1,605

872
21,061

405,512

38,170
23,308

35,047
678

60,194

25,453
6,172

45,211
88,748
2,400

94,822
14,691

549,162

541,548

50
11

1,064
606
447

(1)

1,708

157
205
66

3,298

Major industry-Contimed

514,531

382,784
8,032
3,376

878
5,072

13,168
4,865
1,040

193
11,275

-
6,620
3,435

2,157
200

'71,43.

34,631
45

34,665
39,437
4,772
1,875
1,697

176
-

2

37,565
17,442

822
18,G45

22,817

5,751
1,773

Manufacturing-Continued

Paper andallied

aproduct

(16)

66
67

278

(Th...-d bil-)

3,210,908

95,811
430,437
11,259

494,234

7,349
443

6,050
24,657

22
114

266,100
2,979,310
1,370,707

238,219
76,283
45,245
4,405
1,861

?8,642

3,210,908

238,602
89,264

180,490
5,966

796,450

92,474
49,773
319,785
488,688

6,028
963,695
20,30`7

3,654,815

3,577,833

1,280
88

7,629
9,240
5,956

3

34,453

2,512
3,564
2,552
9,705

3,408,121

2,454,997
20,058
80,740
4,963

27,767
87,181
43,735
3,241
1,084

161,698
30,716
25,765
20,217

21,157
1,773

423,029

246,694
4,209

250,815
258,894

8,079
9,338
5,636
3,026

-

676

249,865
112,349
14,428
152,894

160,980

78,981
15,816

P,i.tirg,
publishing,
and allied
industries

(17)

267
214
968

4,813,214

4(Y7,188
1,303,629

184,655
504,950

123,875
18,639
5,808

178,936
5,864
1,363

728,738
2,068,878

959,878
40,964
6,229

94,501
14,816
3,081

468,903

4,813,214

437,580
158,275

630,535
8,411

701,058

488,227
164,101
344,640
326,615
38,442

1,551,959
36,629

6,316,180

5,899,994

3,837
729

22,397
34,372
15,380

343

46,116

1,681
22,692
14,099

254,540

5,709,328

3,697,091
73,1?9
28,221
34,772
68,394

132,266
58,177
13,699
1,724

144,217
6,053

104,306
50,999

26,571
1,717

1,267,942

606,852
4,181

610,304
618,552

8,248
53,925
34,447
19,259

-

219

564,829
264,731
10,655

356,228

364,482

117,296
40,286

Chemicals
anpd allied

roducts

(18)

200
157

1,141

17,912,625

670,571
2,890,216

48,579
2,636,869

2430129
42,150
2,473

262,584
244

8,100
2,777,504

14,878,277
7,532,215

230,571
87,276

283,814
195,220
92,190
551,163

17,912,625

1,331,622
350,018

1,128,356
89,475

4,251,259

490,5?3
277,906

2,195,876
2,586,702

231,832
5,183,529

204,523

17,503,986

16,957,941

8,759
1,474

66,559
27,801
98,007

642

47,110

12,590
23,932

135,591
123,580

15,531,500

9,734,633
66,258

389,017
20,634

144,395
339,172
219,774
27,590
4,709

940,OD4
?8,073

813,751
202,584

67,802
5,172

2,477,932

1,972,486
98,315

2,069,327
2,075,678

6,351
49,289
12,052
20,326

-

16,911

2,026,517
965,227
90,287

1,194,387

1,200,766

675,685
85,203

petr?l?um
refining
d related

`rindustries

(19)

58
48

1,598

57,629,259

1,596,130
9,437,350

142,594
3,930,385

986,895
225,910
102,070

1,175,529
12,881
40,132

10,117,770
46,932,395
24,353,426
6,487,979
2,980,140
1,990,361
2,802,389
2,120,110
1,387,333

57,629,259

4,543,488
1,017,623

2,137,740
3,684

7,713,308

1,886,592
348,453

9,328,834
7,868,443

901,981
22,229,528

350,415

52,574,124

49,014,952

57,019
5,779

213,194
431,856
121,049

6,181

345,529

15,840
597,274
447,971

1,317,480

49,123,649

32,393,630
67,055

725,134
86,852

765,487
3,034,045

400,260
27,123
7,622

2,118,991
2,377,597

276,903
330,260

121,127
3,677

6,387,886

3,450,475
122,877

3,567,573
3,582,?91

15,218
651,111
12,147

50`7,691
-

131,2?3

2,932,557
1,329,975
123,973

2,361,571

2,376,799

2,369,585
291,084

Rubber and
miscella-

neous
plastics
products

(20)

70
52
326

936,757

30,356
190,104

5,417
173,633

864
5
-

14,084
28

2,410
233,725
413,235
190,130

5,817
1,377

33,002
9,534
5,895

32,779

936,757

99,692
48,894

54,948
731

255,746

66,051
14,400
84,660

100,630
2,912

220,034
11,941

1,135,408

1,101,268

257
3

5,908
4,400

600
16

8,697

4,174
957
20

9,108

1,088,480

716,011
9,482
6,353
4,018

15,9G4
51,703
17,289
1,276

266
30,333
1,022

29,898
9,126

4,107
1,480

190,210

46,928
906

47,831
54,388
6,557
3,876
3,011

811
-

54

50,733
22,636
1,573

26,768

33,325

7,054
10

1
2
3

4

5
6
7
8

30
31
32
33
34
35
36

37

38

39
40
41
42
43
44

64
65
66

67
68

81

82
83

Corporation Returns/1966 - Consolidated Returns and Controlled Groups

Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnote at end of table. See text for explanatory statements and for ItDescription of the Sample and Limitations of the Data."

Leather
and

leather
products

(21)

189

39
25
227

264,162

12,437
59,494
1, 02 6

117,861

247
27
12

5,870
124
76

18,003
95,743
50,053

-
-

1,551
227
40

3,609

264,162

28,632
41,546

12,190
235

23,110

27,914
7,832
38,064
9,116
2,360

75,964
2,801

523,560

517,042

35
7

1,129
360
762

3

1,945

197
52

(1)
2,028

507,539

389,901
4,878
4,651

674
9,156

11,726
7,254

573
44

7,048
1,996
3,560
1,372

2,414
18

62,274

16,021
5

16,019
19,158
3,139
6,723
6,584

44
-

95

12,442
5,745

266
10,540

13,679

1,940
-





CONSOLIDATED RETURNS

1
2
3

45

82
83

Corporation Returns/1966 - Consolidated Returns and Controlled Groups

Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Item

Number of consolidated returns, total ............
With net i eo.................................

Number of subsidiaries .......................................

Total assets .................................................

Cash .......................................................
Notes and accounts receivable ..............................

Les, : Allowance for bad debts ...........................
Inventories ................................................
Investments in Government obligations:

United States. ...............................
State and local ..............................
Not stated ...............................................

Other current assets .......................................
Loars to stockholders ......................................
Mortgage and real estate loans .............................
Other investments ..........................................
Depreciable assets ...................................... ..

less: Accumulated depreciation ...................
Depletable assets ...................................

Less: Accumulated depletion .............................
Land .......................................................
Intangible assets (amortizable) ............................

Less: Accumulated amortization ..........................
Other assets ...............................................

Total liabilities ............................................

Accounts payable ...........................................
Mortgages, notes, and bonds payable in less than one yea-1
Other current liabilities.. ................................
Loans from stockholders ....................................
Mortgages, notes, and bonds payable in one year or more.:..,
Other liabilities ....................................... ..
Capital stock, preferred... ................................
Capital stock, common ......................................
Paid-in or capital surplus .................................
Retained earnings, appropriated.. ..........................
Retained earnings, unappropriated ..........................
less: Cost of treasury stock ..............................

Total receipts ...............................................

Business receipts ..........................................
Interest on Government obligations:

United States ............................................
State and local ..........................................

Other interest .............................................
Rents ......................................................
Royalties ..................................................
Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets ................................
Dividends, domestic corporations ...........................
Dividends, foreign corporations ............................
Other receipts .............................................

Total deductions.. ............................................

Cost of sales and operations ........
- ... * ........ - .... *Compensation of officers ...................................

Repairs ....................................................
Bad debts ..................................................
Rent paid on business property .............................
Taxes paid .................................................
Interest paid ..............................................
Contributions or gifts .....................................
Aorti.ation ...............................................
Depreciation ...............................................
Depletion ..................................................
Advertising ................................................
Pension, profit sharing, stock bonus, annuity plans ........
Other employee benefit plans ...............................
Net loss, noncapital assets.. ..............................
Other deductions ...........................................

Total receipts less total deductions .........................
Constructive taxable income from related foreign corporationo
Net income (less deficit) (67 plus 68 minus 40) ..............

Net income .................................................
Deficit ....................................................

Statutory special deductions, total. .........................
Net operating loss carryover ...............................
Dividends received deduction ...............................
Deduction for dividends paid on certain public utility 1
stock.

Western Hemisphere Trade Corporation deduction .............

Income subject to tax ........................................
Income tax ...................................................
Investment credit ........................................

*Net income (less deficit) after tax (69 minus 78 plus 79)1~'.~
Net income after t .......................................

Distributions to stockholders:
rash and property except own stock .........................
Corporation's own stock ....................................

Transportation, communication, electric, gas,
and sanitary services

Total

trans-tcomminica
ioi, elec-

tric, gas,
and sanitary

services

(32)

699
531

3,764

129,519,790

2,181,482
5,074,679

57,572
2~818j259

1,718,836
180,035

1,217y390
3,327,132

10,439
11,808

7,812,405
136,722,761
34,099,590

192,477
76,087
689,513
133,147
35,571

1,698,247

129,519,790

2,515,209
3yl25,848
8yl24,083

89,153
47

'
888,389

4,700,7o5
4103.2j989

23,610,061
11,878,417
11179,459

22,555,780
160,303

54,217,246

52,540,239

66,291
19,526

289,299
618,427
41,987
9,697

155,231

59, 070
128,568
13

27,

46,7?0,062

30,061,343
167,100
151,113
127,834

1,178,788
3,553,185
2,184,174

35,556
11,495

5,480~465
145,050
289,823
852,614
330,185
15,301

2,186,036

7j447~184
15,225

7,442,883
7,519,244

76,361
284,143
160,169
109,231
13,297

1,446

7,237,502
3,451,224

326,299
4,317,958
4,394,328

3,212,576
86,998

Transpor-
tation

(33)

428
327

2,003

37,894,636

960,674
21389,403

15,303
592,368

1,375,034
125,262

5,914
978,168

8,565
3,157

3,000; Oll
37,433;622
l0y315,358

?7,296
36,838

258,102
37,026
8,523

1,026,056

37,894,636

1,149,706
951,215

2,?60,211
14y439

13,060,278
2,003,996

463,386
4,563,483
2,921,114

527,324
91526,552

47,068

17,461,780

16,433,654

33,712
9,271

134,709
495,515
13,054

772

79,895

46,002
48,272
3,929

162,995

16,498,441

11,086,353
77,477
11,919
16,951
923,498
957,988
634,797
8,409
?,()0'7

1,665,733
16,451
84,634

117,245
80,182
10,063
799,734

963,339
5,886

959,954
1,023,355

63,401
195,565
154;317
41,009

-

239

830,001
385,749
84,611

658,816
722,221

498,849
6,9901

Comouni.-
tion

services

146
94

985

(Th...-d d.11 ...)

43,801,688

383,564
1,047,100

18,690
1,269,691

29,303
27,541

ly2ll,476
1,954,243

1,645
1,569

2y883,935
44,177,593
9,650,343

177
lis

142,527
79,208
20,369

281,636

43,801,688

380,769
583, 504,

3y384,008
70,320

13,320,432
773,693
230,264

10,946,870
6,538,532

42,888
7,533,939

3,551

20,256,417

19,875,233

19,863
9,068

75,386
80,500
22,888
7,306

28,663

10,2?2
56,361
7,681

63,194

16,301,108

10,376,498
39,386

117,072
79,031

178,141
1,348,111

586,349
13,259
2,874

1,963,012
7

150,105
537,514
195,399

978
713,372

3,955,3091
8,996

3,955,23?
3,964,164

8,92?
52,559
3,329

47,906
679

645

3,911,765
1,877,281

124;626
2y2O2y582
2y2ll,514

1,378,537
22,212

Electric,
gas, and
sanitary
services

(35)

125
110
776

47,823,466

837,244
1,638,176

23,579
956,200

314,499
27,232

-
394,721

229
7,082

1,928,459
55,111,546
14,133,889

115,004
39,131

288,884
16,913
6,679

390,555

47,823,466

984y714
1,591,129
1,979,864

4,394
21,507,679
1,923,016
3,319y339
8,099,708
2,418,771

609,247
5,495,289
109,684

16,499,049

16,231,352

12,716
1,187

79,2G4
42,412
6,045
l,bl7

46,673

2,796
23,935

36
51,C(/o

13,970,513

8,598,492
50,237
22y122
31,852
77,149

1,247,086
963,028
13,888
1,614

1,851,720
128,592
55,084

197,855
.54,604
4,260

672,930

2,528y536
343

2,527,692
2,531,725

4,033
36,019
2,523

20,316
12,618

562

2,495,736
1,188,194

117,062
1,456,560
1,460,593

1,335yl9O
57,796

Major industry-Continued

Wholesale and retail trade

Wholesale trade

Total
wholesale 1and retaitra

de

(36)

2,0'78
lj384
8,218

17,750,242

887,153
5,140,780

110,476
4,159,920

126,918
40,815
2,968

383,606
18,905
15,930

2,404,506
5,758,103
2,272,765

307,427
82,201

486,461
38,257
12,735

456,670

17,750,242

3,141,836
2,610y276

968,880
66,352

3,452,669
640,784
308,820

1,534,224
1,762,354

42,780
3,367,535

146,268

32,490,778

31,653,307

?,951
1,633

117,572
187,623
35,491
1,262

48,982

17y495
11,263
28,529

379,670

31,927,102

23,785,758
175,021
95,667
98,210

622,524
518,393
398,138
11,379
2,783

402,010
33,297

564y213
76,402
40,402
13;047

5,089,858

563,676
4,027

566,070
736,885
170,815
82,208
71,510
9,517

-

1,181

657,699
304y886
18,027

279,211
450,094

205,994
31,270

Total
wholesale

trade

(37)

947
671

2,844

7,934,381

339,132
2,125,015

33,700
1,397,220

8,917
1,002
ly289

192,858
9,839
5,331

1,913,661
2,194,374

843,72?
305,592
81,556

134,551
25,994
7,653

246,242

7,9.34,381

1,7?8,262
990,083
382,855
40,913

1,597,062
195,811
98,513
733,139

1,213,530
14,750
936,196
46,733

12,63gy758

12,305,671

1,222
168

43,212
,5,629
34,900

245

23y570

13,051
5,084

27,411
128,595

12,513,433

10,627,611
94,088
25,711
25,799
79,324

136,906
137,057

2,527
ly466

128,952
32,664
84,218
29,675
14,341
3,005

1,090,089

125,325
2,298

127,455
234,790
107,335
25,000
19,529
4,290

-

1,181

210,890
96,379
4,503

35,579
142,954

43,360
18y914

Groceries
and

related
products

(38)

95
62

291

693,083

48,142
158,295

3,101
155,291

789
386
30

53,134
816
949

67,988
311,734
142,524

-20,559
413
212

20,394

693,083

115,761
83,372
68,078
9,761

111,388
20,204
12,383

114,131
64,437
1,817

93;174
1,423

2,081,535

2,031,937

120
11

8,285
4,786

48
19

6,065

642
798
812

28,012

2yO6O,266

1,712,564
9,903
6,192
2,762

18,592
22,089
15,523

527
231

24,565
(1)
14,893
6,814
3,444

214
221,953

21,269
-

21,258
27,444
6,186
5,249
3,556

675
-

1,018

22,256
9,545

911
12,624
18,816

5,911
987

Machinery,
equipment,

and
supplies

(39)

136
103
321

794,409

2/,389
171,391

5,239
171,365

1,314
-

106
31,708

406
467

206,456
232,382
86,643
9,979
1?317

15,570
1,462

410
18,023

794,409

96,813
157,898
25,611
5,494

123,332
29,737
22,115

138,313
88,659
2,765

108,617
4,945

919,436

889,967

187
11

6,526
7,641

78
3

501

687,
723
184

12,928

909,335

676,442
12,418
3,930
5y485
7,242

11,407
17,477

208
4?5

21,261
430

7,259
3,280

692
321

141,006

10,101
-

10,090
20,012
9,922
2,324
1,708

616
-

-

18,074
8,212

335
2,213

12,143

3, CAL
1;953

Miscel-
lancous

wholesale
trade

(40)

711
502

2,222

6,444,035

263,397
1,794,923

25,358
1,070,431

6,814
616

1,153
107,859

8,617
3,915

1,638y346
1,648,959

614,319
295,613
80,239
98,422
24yO95
7,023

207,814

6,444,035

1,565,540
748,395
289,084
25,658

1,360,802
145,608
64,002

480,550
1,060,199

lOyl6S
734yl2l
40,292

9,635,626

9,382,054

915
146

28,401
43,171
34,774

221

17, ON,

11,721
3,562

26,415
87,242

9,541,780

8,238,218
71,554
15,572
1?,525
53,313

103,320
104,OG3

1,791
758

83,038
32,234
62,046
19,553
10,205
2,470

726,160

93,846
2,298

95,998
187,221
91,223
17,417
14,256
2,998

-

163

170,457
78,581
3,251

20,668
111,917

34,408
15,974

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

(41)

191

Wholesale
trade
not

allocable

5
4
10

2,854

204
406

2
133

-

2,854

148
418
82
-

1,540
62
13

145
235

-
284
73

2,161

1,713

(1)
31
-
2

(1)

1
1
-

413

2,052

387
213
17
27

177
90
54
1
2

88
-

20
28
-

(1)
948

109
-

109
113

4
10
9
1

103
41

6
74
78



192 Corporation Returns/1966 - Consolidated Returns and Controlled Groups
CONSOLIDATED RETURNS

1
2
3

45

82
83

V.

Number of consolidated returns, total.. ..................
With net income ........................................

Number of subsidiaries ...................................

Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Total
retailtrade

(42)

1,123
708

5,354

Total ass,ts .............................................

Ca~h ...................................................
Notcs and accoubts receivable ..........................

I~,
'

s

1

A

I
lowance. for bad iebts .......................

Invontories ............................................
Investm-ts in Government ooligatione:

United States ........................................ 117,981
State and local ...................................... 39,813

OtNot s tated ........................................... 1,679
h- c-rent asset .................................... 189,o,78

Loans to stockholders. ................................. 9,066Mortg
age and real estate loans ......................... 9,622

Other investments ...................................... 488,850
Depreciable asset ...................................... 3,543,795

Les.
:

Ac
c
umulated deprecf.ation ...................... ls418,379

Depletahle assets .......... ..... ... 1,835I- !--* ..... -
-

: Accumulated deplet:.................... 645
Ind..

*- ..... ~--j ....................................
.348,517

Intangible asse amortiza1ble) ........................ 12,263
Less: Ac-ulated amorti~,ation.. .................... 5,082

Oth- asset............................................ 209,378

544,957
2s997,404

76,457
2,750,545

Total li.bilitics ........................................ 9,764,220

Accounts payable ....................................... 1:3
'Mortgages, notes, and bonds payable in less Lhan

one 1
615:2T.

y cu~.
Other current liabilities .............................. 580,651
I~oans from stockholders ............ :*---1--- 25,313
Mortgages , notes,and bonds layable in one year or more. 1)845,952
Other liabilities ...................................... 443,869
Capital stock, preferred ............... I ............ 208,607
Capital

s
tock, common ............................ '119:169

Paid-Ln - capital surplus .......................
54, ~,6

Retained earning., appropriated .................
2' 0'Retained ~a ings, unappropriated ................... 4~3,231'1less:

Cost of treasury stock .......................... 97 894

Total receipts ........................................... 119s781,506

Business receipts ...................................... 19,281,363
Interest on Government obligations:

United Stat.......................................... 6,728
State and local ............................... I ...... 1,465

Other interest ......................................... 73,573
Rents .................................................. 130,133
Royaltie............................................... 591Net short-tem capital gain reduced by net long-term 1,016cap

ital loss.
Net long-term capital gain r~duced by net short-term 24,718
capital loss.

Net gain, noncapital assets ........................ 4;43'
Dividends, domcstic corporaV

-
ons ................... 6 1;?4

Dividends, foreign corporati .......................... 1,084
Other receipts ......................................... 250,272

Total deductions .............. .......................... 1%345~574

Cost of sales and operations. .......................... 13,197pO38
Compensation of officers ............................... 80,100
Repairs ...................... I ......................... 69,514
Bad debts ................... I .......................... 72,353
Rent paid on business property ......................... 542,645
Taxes paid ............................................. 377,013
Interest paid .......................................... 260,173
Contributions or gifts ................................. 8,835
Amortization ........................................... 1,317
Depreciation ....................................... 271,769
Depletion .......................................... ::*.: 633
Advertising ............................................ 479,235
Pension, profit sharing, stock bonus, annuity plans .... 46,542
Other employee benefit plans ........................... 25,9147
Net loss, noncapital assets ............................ 10,021
Other deductions. ...................................... 3,992,439

Total receipts less total deductions ..................... 435,932
Constructive taxable income from related foreign 1,709
corporations.

Net income (less deficit) (67 plus 68 minus 40) .......... 436,176
Net income ....................................... I ..... 499,510
Deficit ................................................ 63,334

Statutory special deductions, total ...................... 5?,162
Net operating loss carryover ........................... 51,981
Dividends received deduction .................. I ........ 5,181
Deduction for dividends paid on certain public utility -
stock.

Western Hemisphere Trade Corporation deduction ......... -

Income subject to tax .................................... 444,269
Income tax.. ............................................. 207,465
Investment credit ........................................ 13,485
Net income (less deficit) after tax (69 minus 78 plus 79). 242,196

Net income after tax.. ................................. 305,558
Distributions to stockholders:

Cash and property except own ~3tock ..................... 162,201
Corporation's own stock ................................ 12,031

Building
materials,
hardware Iand. is-
eqhipm nt
storee

(43)

77
50

189

9,639
46,549
1,348

40,061

555
-

99
4,974

610
512

24,227
47,763
23,778

258
37

6,358
377
268

2,188

158,739

'9'
155

28,358

6,525
1,976
18,759
2,718
4,039

21,426
19,829

127
3,371
1,544

255,353

241,526

37
(1) ,

779
2,594

(1)
28

885

292
44

9,168

255,719

180,964
3,155

853
4,091
4,533
3,973
3,568

60
28

5,326
146

3,441
498
602

9
44,4?2

-366

-366
4,480
4,846

579
541
38
-

-

3,909
1,670

1 104
-1,932
2,915

667
218

Generalse
e,~handi
stores

(44)

143
96

1,512

309,060
2,544,378

60,948
1,922,271

100,725
38,561

149
108,615

1,089
1,203

336,588
2,224,OM

847,945
7

(1)
216,006
8,829
3,353

113,874

7,013,218

919,411
1,296,059

418,795
10,165

1,350,272
334,637
143,463
502,052
257,221
17,994

1,814,7?2
_ ~51 623

11,628,908

11,362,699

6,196
1,016
62,?38
70,979

14
612

15,138

444
5,036
1,075

103,061

11,327,461

7,221,517
30,307
34,270
52,240

328,886
262,209
213,303

6,938
729

154,072
(1)

352,4?8
30,338
9,940
5,045

2,625,189

301,447
1,709

302,140
321,466
19,326
41,147
36,877
4,270

281,544
132,727

8,55?
177,970
197,298

114,522
4,233

Wholesale and retail trade-Continued

Food
stores

(45)

107
60

425

89,305
51,022

730
282,636

10,959
-

5
21,215

988
3,938

24,?37
515,194
227,891

1
(1)
40,685

238
124

22,935

835,113

162,000
23,235

50,605
2,185

138,712
36,372
26,553
85,978

112,624
401

212 3191
15,M

4,(XL3,549

3,979,900

239
269

1,532
4,715

18
22

1,983

1,160
321

3
23,387

3,930,683

3,126,492
9,558
17,468
1,814

6?,009
37,612
9,695

298
76

44,266
76

57,815
9,943
6,941

164
541,456

82,866
-

82,597
86,536
3,939
l'o,79

806
273

-

85,461
40,513
2,706

44,790
48,732

28,380
5,783

Major industry-Continued

Retail trade

A,td:m,ti,ealers

and
gasoline
service

stations

(46)

227
126
629

17,482
58,565
1,943

lllol37

34
195
70

8,758
1,473
1,602

22,574
141,620
56,324

405
306

18,726
292
102

12,579

336,935

30,829
111,319

15,013
3,820

73,676
11,238
4,291
31,346
17,021
4,371
36,416
2,405

939,817

913,552

27
10

1,739
8,281

30
97

915

792
247

1
14,226

943,015

767,272
9,477
3,231
2,277

11,722
10,022
9,653

127
128

16,691
188

9,977
658
473

3,444
98,575

-3,108

-3,208
8,427

11,635
1,862
1,662

200

6,588
2,663

208
-5,663
5,976

1,090
223

Apparel
and

accessory
stores

(4?)

151
106

1,030

52,245 1
84 966'
2:878

177,433 1

1

'

755~
82

7

811
16,938
3,095

10
22,073

180,951
?6,2041
1,159 ;1

300;
26,6431

69 1
23'

10,317

499,887

73,608
41,914

36,635
2,189

95,841
8,218

11,722
41,706
59,530

711
145,367
17,554

1,131,168

1,075,474

46
129

2,526
23,143

85
244

1,654

1,016
55

26,796-

1,115,310

696,474
10,627
3,315
4,040

55,009
21,9014
7,038

601
42

14,489
140

25,120
1,358

555
28

2?4,570

15,858
-

15,?29
24,260
8,531
5,386
5,341

45
-

-

18,886
8,377

715
8,067

16,599

3,825
-

Footnote at end of table. See te.ct for explanatory statements and for "Description of the Sample and Limitations of the Data."

Furniture,
home fur-
nishings,

and
equipment
stores

(48)

84
56

248

9,698
96' 755
5,811

38,998

1,380

477
2,712

277
1,654
61356

39,672
18,316

5
-

6,?83
26
16

1,863

182,513 348,982 1 388,326

23,540~ 36,512
36,153

9,4411 18,697
1,275 2,169

26,765 75,794
20,258 21,573
7,167 7,223

24,461 48,033
22,595 23,148
2,245 525
12,552 80,409
3,939 2,996

256,174

228,717

57
39

790
1,083

-(1)

528

51
171

3
24,735

252,7221 551,0`77

139,797
3,726

874
3,638
6,786
7,085
4,902

171
11

2,888
4

8,591
475
590
430

72,754

3,452
-

3,413
7,762
4,349
1,234
1,092

142
-

-

6,583
2,984

87
516

4,865

1,362
13

Fating
and

drinking
places

(49)

155
95

636

348,982 388,326

22,124
69,050
1,332

20,593

2,262
70
18

13,745
1,205

703
.34,026

257,041
114,683

--
20,541
1,795
1 012

22:836

37,895

559,291

525,902

86
2

2,308
8,405

444
1

1,349

233
139

-
20,422

292,085
6,329
6,471
1,524

39,540
18,632
5,842

1?6
198

18,784
(')
8,491
1,505
2,0`70

557
148,883

8,214
-

8,212
15,366
?,154
2,650
2,530

120
-

12,724
5,655

592
3,149

10,306

6,944
I,=

Miscella-
couS

reta~_i
stores

Retail
trade
not

allocable

(51)

1
1
6

1?8
116
679

35,396
45,993
1,567

157,054

311
160
50

12,119
329

-
18,269
13?,527
53,328

12,775
-537
184

22,785

78,561
40,527

24,931
1,534
66,030
8,855
4,149
30,164
35,E%8
1,638
98,031
1,962

995,876

952,250

40
(1)
1,161

11,033
(1)

12

2,366

451
ill

2
28,450

968,246

681,456
6,872
3,032
2,?12

29,157
15,570
6,144

4-54
105

15,251

14,2oO
1,767
4,776

344
186,1~7

27,630

27,6m
31,184
3,554
3,208
3,11.5

93

28,562
12,873

516
!~,2-,3
18,841

5,41
5431

50`7

8
126

-
362

-
-
-
2
-

18
10

-

1

507

391
-

103
-

-

1,370

1,343

-

2?

1,3411 68,095

32

-
223

29

29
29

12
3

(1)
26
26

Wholesale
and

retail
trade not
allocable

(52)

8
5

20

51,641

3,064
18,361

319
12,155

20

--
1,670

-
977

1,995
19,934
10,659

-
-

3,393
-
-

1,050

51,641

9,567
4,733

5,374
126

9,655
1,104
1,700

11,916
988
18

8,101
1-641

70,514

66,273

1
-

787
1,861

-
1

694

5
55
34

803

51,109
833
442
58

555
4,474

908
17

(1)
1,289

-
760
185
114
21

7,330

2,419
20

2,439
2,585

146
46

-
46

-

-

2,540
1,042

39
1,436
1,582

433
325



CONSOLIDATED RETURNS

1
2
3

39
40
41
42
43
44

45

82
83

Corporation Returns/1966 - Consolidated Returns and Controlled Groups

Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

(60)

Item

Number of consolidated returns, total ............................
With net income................................................

Number of subsidiaries ........................... I ...............

Total assets .....................................................

Cash ...........................................................
Notes and accounts receivable ............ I ......... I ...........

Less : Allowance for bad debts ...............................
Inventories ....................................................
Investments in Government obligations:

United States ......................................... ......
State and local....................................... : ......
Not stated ........................................... ......

Other current assets ................................... :: ......
Loans to stockholders ..........................................
Mortgage and real estate loans .................................
Other investments ..............................................
Depreciable assets .............................................

Less: Accumulated depreciation ..............................
Depletable assets..............................................

Less: Accumulated depletion ............................. I ...
Land ...........................................................
Intangible assets (awrtizable) ................................

Less: Accumulated anortization ..............................
Other assets ...................................................

Total liabilities ................................................

Accounts payable ...............................................
Mortgages, notes, and bonds payable in less than one year ......
Other current liabilities ......................................
I~ from stockholders ........................................
Mortgages, notes, and hands payable in one year or more ........
Other liabilities.. ............................................
Capital stock, preferred .......................................
Capital stock, co~n ..........................................
Paid-in or capital surplus .....................................
Retained earnings, appropriated ................................
Retained earnings, unappropriated ..............................
Less: Cost of treasury stock ..................................

Total receipts ...................................................

Business receipts..............................................
Interest an Government obligations:

United States................................................
State and local..............................................

Other interest .................................................
Rents ..........................................................
Royalties ......................................................
Net short-tem capital gain reduced by net lontem capital
loss.

Net long-tem capital gain reduced by net short-term capital
loss.

Net gain, noncapital assets ....................................
Dividends, domestic corporations ...............................
Dividends, foreign corporations ................................
Other receipts .................................................

Total deductions .................................................

Cost of sales and operations ...................................
Compensation of officers .......................................
Repairs ........................................................
Bad debts ................ I .....................................
Rent paid on business property .................................
Taxes paid .....................................................
Interest paid ..................................................
Contributions or gifts .........................................
Awrti.ation ...................................................
Depreciation ...................................................
Depletion ......................................................
Advertising ....................................................
Pension, profit sharing, stock bonus, annuity plans ............
Other employee benefit plans ...................................
Net loss, nuncapital assets ....................................
Other deductions ...............................................

Total receipts less total deductions .............................
Constructive taxable income from related foreign corporations ....
Net income (less deficit) (67 plus 68 ainus 40) ..................

Net income .....................................................
Deficit ........................................................

Statutory special deductions, total ..............................
Net operating loss carryover ...................................
Dividends received deduction ...................................
Deduction for dividends paid on certain public utility stock ...
Western Hemisphere Trade Corporation deduction .................

Income subject to tax ............................................
Income tax .......................................................
Investment credit .................................................
Net income (less deficit) after tax (69 minus 78 plus 79) ........

Net income after tax ...........................................
Distributions to stockholders:

Cash and property except own stock .............................
Corporation's own stock ........................................

Total
fir-e$

insurances
and real
estate

(53)

2,252
1,295
9,268

143,647,507

20,728,464
60,136,392
1,619,884

203,135

lOy57012.34
11,499,436

231,225
2,769,858

18,306
11,738,690
16,922s842
8,082,875
1,582,178

563,868
140,336

1,437,897
88,661
22,963

2,020,985

143,647,50`7

lp306,492
5,426,412

97,117,138
516,874

9,685,393
10$0121917

442,306
3,722,755
5,774,134
2,504,529
7,238,394

99,837

16,781,271

lOp293y293

375,637
377,175

4,156,190
333,203
120,686

7,502

194,816

366,960
286,035
10,969

258,805

15,531,879

5,002,258
371,128
57,051

327,006
282,019
555,619

2,720,277
14,853
9,389

339,494
82,421

129,792
148,384
41,656

206,852
5,243,680

1,249,392
7,868

880,085
1,087,277

207,192
375,896
131,593
244,302

-
I

725,286
318,619

8,868
570,334
777,633

661,320
66,SM

Banks and
trust

companies

(54)

196
169
597

94,956,030

19,238,867
52,723,064

879,862
12,169

8,215,606
7,714,898

66,846
737,563

970
2,527,764
2,453,782
1,553,162

274,125
1,256

749
147,170

1,030
167

716,786

94,956,030

35,409
928,421

83,308,013
i'log

1,873,037
1,564,432

44,633
2,022,956
2,964,988

478,961
1,745,623

11,552

4,293,395

728,681

278,202
223,502

2,929,923
77,050

791
355

5,398

288
8,542
3,431
37,232

3,750,140

86,751
177,892
15,461

182,084
86,694

120,926
1,613,002

6,342
1,618

100,243
221

47,255
80,905
15,406

189,771
1,025,569

543,255
570

320,323
336,006
15,683
8,934
1,690
7,244

-
-

327,077
155,508

5,356
170,171
185,928

300,122
12,180

Credit
agencies

other than
banks

(55)

426
231

2,956

15,224,218

435,570
3,464,875

647,355
43,252

616,925
26,654
27,975

227,971
2,579

8,800,551
1,490,998

359,144
75,414

161,644
33,723

109,571
15,310
4,930

202,621

15,224,218

155,376
2,650,500
8,468,651

11,902
2,211,364

465,345
68,200

299,135
649,060
267,555

2,958
25,828

1,279,209

402,9017

27,911
1,422

759,821
31,935

176
625

16,605

4,347
4,218

46
29,196

1,317,583

55,741
37,847
5,297

106,405
26,142
30,401

671,445
466

1,621
22,302
4,397

25,005
3,533
1,619
2,998

322,544

-38,374
-

-39,796
42,951
82,747
12,793
8,993
3,800

-

30,757
12,477

201
-52$072
30,701

18,766
16,085

Major industry-Continued

Finarc,e, insurance, and real estate

Security and
commodity
brokers,
dealers,

exchanges,
and services

(56)

66
44

143
(771...-d d.11-)

1,268,597

102,013
774,983

278
32,594

43,018
4,291
8,499
85,322

625
28

106,893
93,326
40,474

(1)
-

17,792
716
161

39,410

1,268,597

472,792
206,688
140,829
13,282

143,639
39,050
26,740
38,948
32,725
11,296

145,934
3,326

490,437

242,002

2,631
1,829
30,885
2,909

10
329

2,833

171,634
2,454
140

32,781

414,212

8,593
36,554
1,312
2,314

16,937
14,675
20,561
1,380

332
6,149

(1)
6,106
9,269
2,738

751
286,541

76,225
118

74,514
78,226
3,71-2
2,193
116

2,0`77

-

76,342
36,102

552
38,964
42,676

12,897
7,722

Holding*
and other
investment
companies

(57)

148
95

358

3,218,465

96,728
331,391
9,987

13,188

58,727
255,907

2,442
50,805
2,752

244,310
819,726

1,250,353
116,539
110,455
13,919
28,930
13,112
1,323

81,407

3,218,465

70,705
84,496

263,509
14,745

826,507
874,958
130,174
116,768
218,889
197,794
453$560
33,640

363,126

153,355

4,423
11,764
76,178
11,570
25,153
1,465

30,378

2,009
33,931
3,926
8,974

275,843

41,931
6,980
1,300
3,018
5,981
6,046

49,675
40`7
193

10,957
13,156
3,812
2,184

694
1,496

128,013

87,283
3,134

78,653
86,799
8,146

51,827
23,085
28,742

-
-

37,545
12,785

285
66,153
74,300

38,28?
15

Insurance
carriers

(58)

104
82

570

21,047,221

585,468
1,667,569

14,892
26,534

1,581,020
3,485,387

119,646
1,1(Y7,227

206
55,158

11,190,201
506,051
71,554

842
67

61,408
4,827

625
722,815

21,047,221

200,585
559,340

4,645,602
394,584
409,179

6,537,850
87,855

859,483
1,292,807
1,519,487
4,545,463

5,014

8,699,415

7,834,216

58,594
137,758
288,061
42,178

486
880

76,141

4,190
224,000

3,176
29,735

8,191,750

4,524,176
51,704
5,137

18,922
77,593

224,373
90,328
3,961

339
38,650

156
23,182
43,658
17,638
1,398

3,0`70,535

5(Y7,665
97

370,004
383,911
13,907

258,488
66,925

191,563
-
-

133,198
52,418
1,553

319,139
333,046

2.38,579
20,814

Insurance
agents,

brokers,
and service

(59)

98
63

283

333,956

57,960
91,619
2,597
2,272

2,360
1,949

265
48,839

218
5,858

83,997
40,914
15,733

-
-

2,824
255
119

13,075

333,956

137,997
11,829
22,108
2,553

23,924
26,140
2,268

29,069
47,994
5,715

26,075
1,716

215,925

194,681

313
140

4,204
2,616

1
5

1,677

117
1,515

14
10,642

189,825

37,332
23,791

347
1,176
9,421
6,051
2,867

500
26

3,100
(1)
1,195
4,437
1,061

249
98,272

26,100
3,946
29,906
32,127
2,221
2,100

804
1,296

-
-

30,055
13,954

148
16,100
18,321

7,406
1,033

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.tl

Real
estate

193

1,214
611.

4:361

7:599:020

211,858
1,062,891

64,913
73,126

52,578
10,350
5,552

512,131
10,956

105,021
777,245

4,279,925
988,339
289,671
91,878

1,070,202
53,411
15,638

244,871

7,599;020

233,628
985,138
268,426
78,699

4,197,743
505,142
82,436

356,396
567,671
23,721

318,781
18,761

1,439,764

737,451

3,563
760

67,118
164,945
94,069
3,843

61,784

184,375
11,375

236
110,245

1,392,526

247,734
36,360
28,287
13,087
59,251

153,147
272,399

1, 777
5,260

158,093
64,581
23,237
4,398
2,500

10,189
312,206

47,238
3

46,491
127,257
80,776
39,561
29,980
9,580

-
1

90,312
35,375

773
11,879
92,661

45,263
8,952
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30
'l

33
14
~5

3"

37

~8

3,)
40
41
4.

44

4,,
4,
4~1
4)

50

51

e,
6,~
6~

3
74
7 ,
71,

7",
78
P)
8o
81

8.
83

Corporation Returns/1966 - Consolidated Returns and Controlled Groups

Table 23.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY -Con t inued

Itc.

Nwibe, of --lid.ted ret- s, total ............................
Wi th rb,

t
..... . .....

............Number of stib~idi.rucs ................. ............

T.t.L as-t~ .....................................................

Caoh ...........................................................

No ' -d
_"`~,ts, r.-i-le ..................................

t"s
, f

1-s: Allows r bad debts ...............................
....................................................Iler c

stra, r.t. ie (3-rement bligati ... :
Un ite

d
Statet ................................................

~~tat,
"d 1"'I ..............................................N.t r,tated,*_ .................................

*
.... ........

Other cIrrent assct~; .................................. : ........Lomos to
,t.ckheldc,s.

.......,,6 resl -ts I .. ..... ..................... :1~' * ',*) ~' '~' : ' * ... :-- .... ****' .......t,_ i:~

...........................................
,es`- : , ~~ ..."'eci,
,io

a
o ...... ..........L-s: A-,

,

I d d~poe-ti.................................
DepletrO a.f.,!

11~' , ~-:** ........ ** ...... ...Le.
' 't pl t- ...............................Labd ..........
................ ~:

........ - .................. .
ItAw4,,i, le a,,,-,; t.,; (-rtiz-1c ...............................

1-3s: Ac-,,1,tcd amoftiz,ti- ......... ....................
Oth- as-t~z ...................................................

Total li-iliti- ................................................

A-,,ibt:~ pywd, ...............................................
M-tk~Vls, ..tei3, a,id ~-,d~ payable i, less than on, y.........
Other -irelit llaDiiltiee ......................................
Loaib~;

f
r,,ci ,tockholderv ........................................

Mortgag-, rictes, arid bonds payable ir~ one ~eur or more ........
nth,r i abiliti- ..............................................
Iap~tal st-k, p,efe ...d .......................................
~:ap

~"l
~t-k, --...........................................

Pa- - i,spit'l sl"PI ........................................
p ined oa-ii4:o, appropriited ................................Reta

ined eariilr~7s, a,app-p,iat,d ..............................
',oot of st-k ..................................

T.tai r-eipts ...................................................

F~~rmes!; eceiptL: ..............................................
Ieteres" cai

-, te ,11:1;
ted

'Itst's ................................................"
-a nd 1-al ..............................................otli

ji't'lrlst ............. I ...................................
7 11.,I ..........................................................
"Ati,o ......................................................
t capital E:,in redi-,d by net 1 g-to- capital

1 o,4 -1-ri, -p~tal ,dled by i,et -, h,rt-t-ro capital

riet ew'-pi"'I -eet~~ ....................................
d-,,~3Lio -Tra,~o- ...............................

!):V1den-, foreivii corporat~u- ................................
cli" : '-'ipt~ ............. ...................................1

Total
servi

cc
s

(61)

1,038
666

4,245

.

6,797,793

412,186
1,298,909

29,5o6
760,323

57,396
4,020
3,113

304,050
3

49?:16266
966,365

3,123,415
1,327,350

13,051
210

425
,
497

72,050
45,171

302,886

714,663
939,945
479,050
91,793

2,142,432
378,867
64,150

490,705
742,449
46,783

801,0'79
94,123

6,138,737

5,759,210

2,L,52
174

39,783
139,843
28,492

677

34,3,)7

li,48~
11,8'/,
l-,,8'74
92,'/48

T.t,t j,d-ti.e.............. ...................................

A),t f ~,I- -1 ................................... 3,262,608
X ~ffl-ri ... ................................... 116,331

~ep,: rs ........................................................ 75,361
B- J,Ibt~ ...................................................... 31,440
R'i I paid on P:Clpl~~-io ................................. 179,784
T- o pbid ..................................................... ~~06,680
1nt, rest paid. ................................................. 168,544

i ......................................... 5,511)
A,- ii a

,
i-................................................... 3,Cf/6

D~ pr"! ~tiia................ ................................... 586 316
!),,p 1 , ti L 1 ....................................................... :773
Ad-,ti~~i,C .................................................... 106,576
Peri! Ton, proC7 t ~ ~tock uo-z, plans ............ 41,93/
n i r, V -,pi.y, ,I : of~,f ~ t pi.nL ................................... 21,789
~~ L lo,~, -n_~.P~tal -,ts .................................... 4051~
oth". ............................................... 1,026,185

T ~ta 1 -, ipt~3 L ~- t.t,l dod-ti-s ............................. 299 303
income fiori -~ated corporation,, .... 11:8

-4I!- t :f -e - d,fi-t) (67 plus 68 md,,- 40) .................. 310,953
N, t ~ee......................................................... 360,819
D1177 i 49,866

" t-*- ..... * ........... ........ * .... ---:'taf,i
- `~~

p-i.1 ded-ti.-, total .............................. 44,491)
Net pe,sting, lo- ................................... 31,985
Di~ld-ds -A-d ded-ti...................................... 10,029
Ded-ti- f., di~idende Pi, on cert,i~, p,bl-,, utilit~ st-k ... -
Wost-ri Hemisphere Trade ~orporation doductioi.................. 2,485

Ie-, "i
,
-t to tax ...........

* ........ .......
319,347

Income ta......................
* .............

.............. 14b,263
Iii-tment credLt. ........................... . I ............. 6,91
~J~t i-oss, (1c.3 defi,it) ft,, tax (69 ~oin- "8 plus 79) ........ 171, 6C)55

Net income aft- t, ........................................... 221,520
st b

t
-kh.ldo,.:

Cash id p,ope,t,,,, exe pt ow stucK ............................. 63,442i.", .,
' 13,711stock ........................................

Hotels,
rooming
houses,

camps, arid
other lodging

places

(62)

135
71

944

1,701,996

81,962
176,381

60132
23,808

3,930

10
35,201
4 546

40, 577
220,052

1,408,727
537,366

759

200,554
-2,635

329
45,988

1,701,996

86,653
178,292
81,483
24,290

785,385
62,142
20,835
92,4,21

188,805
5,669

222,445
4604,24

ly147,162

1,005,534

_52

10,893
81,487

6 31
112

18,9'15

1,986
2, T34

2','5
~4,1(A

1,110,314

517,760
9,0'

'230,1146
?,3h5

61,305
68,400
54,,-43

81, 1'~l
1,8
25,~~

30144
5, 9,~l

4 6
242,307

10,539
587

Personal
services

(63)

93
517

291

63,547
3,706
1,472

"'31
3,762
4,264
3,038

87
103

4,838
4

1,863
502
327
68

27,C43

- . -

Major industry-Continued

Business
services

(64)

326
223
935

108,954

5,449
16,265

943
8,686

328
28
30

2,581
134

1,531
16,080
68,503
32,263

-

-9,25 7
217
27

13,098

108,954

11,185
21,282
5,392

962
24,933
6,360
3,969

15,276
17,571

28
3,577
1,581

116,723

112,7?2

14
4

465
1,522

1
(1)

224

-118
261
339
903

1,875,971

134,623
624,196
16,957
77,506

18,193
2,806
2,174

91,275
986
946

220,626
844,851
260,821

487
06

29,1566
8,10c)
2,447

99,967

1,875,971

331,826
220,729
122,972
26,201

460,141
147,607
24,217

123,965
165,174
23,965

.42,583
13,309

2,311,574

2,250,390

803
'72

il,843
13,883

507
409

4,338

1,077
1,566
4,741

21,895

115,405_1 2,201,190 184,304 1,563,416

1,469,~59
59,076
21,324
11,305
53,653
58,404
40,174
2,119
1,(Y,4

94,119
191

22,320
27,822
11,585

861
327,634

Services

Automobile
and other

repair
services

(65)

91
61

166

7~-d dbli ..

218,96?

12,021
33,865

656
8,474

437
40
73

5,409
181

1,224
6,505

202,310
74,994

27
9

8,488
183

7115,460

218,96?

13,836
34,936
?,524
2,388

117,320
14,929
1,470
13,132
10,505

835
2,/93

703

183,682

175,053

19
2

616
2,514

19
10

1,417

1,295
23

(1)
2,714

98,875
2,91.5
2,264

931
8,013
6,379
8,891

22
6_)2

32,994
50

1,789
52

3G4
151

20,052

36,848 1,318 110,384
- 54 5,886

36,789 1,368 116,198
45,389 4,388 132,405
8,600 3,020 16,207
9,4,-7 757 12,574
7,0,~2 539 11,1-,9
2,405 218 1,333

- - -
62 - I L"368

-622
-

-624
2,934
3,558

625
605
20
-

Moti..
pictures

(66)

119
78

979

.

F1,173,183

104,354
366,134

2,878
633,658

20,334
2

99
133,444

490
336

419,004
518,505
264,393

-
-

82,713
44

1
530

37,475
94,426

2,113,283

220,153
418,584
213,002
30,353

457,763
112,497

5,433
174,576
244,754
15,369

236, 7
16,088

1,668,3387

1,562,804

507
10

11,621
24,774
23,102

232

4,438

2,763
3,380

11,725
22,982

786,268
19,957
12,011
7,623

26,544
25,254
38,683
1,583

132
339, 078

248
41,709
4,281
1,287
2,366

256,392

104,922
5,413

110,325
117,394

7,069
10,003
4,765
2,870

38,0,,6 3:842
:'19'913

1,,1,312 1 11,111
15,02 '18 16,194 50,736
1,4?S 141 3:1144,2 1,321
3
,
2

g _1" "3
2 1,41 60,910
31,8,0 2,842 79,356 2,1181 67,979

811 ~32 42 17 204
- 4 844 9 3: 091

Amusement
arid

recreation
services,
except

P-tion
ictures

(67)

13L
82

605

497,6061 18"d

38,11.3
21,28~3

489
2,671,

161
43'
371,

23,80o49r,

3,86','
46,257

3?0, 642
127,72-

14;~
9f~

81,80(~
14, 622'
3,956

2j,1921

497,606

21,04
43,325
20,520
6,86E:

222,840
21,457

(5,182
50,827
80, 98_-~

17E
3"5CE
11,12f

348,83f

315,16~

171,
22

~,143
8,21E
1,275

(1)

~~,453

3,471
627

2
14,283

330,385

137,608
6,172
6, 02 5

818
l-,,71t
3-~,280
1E~, 067

314
786

2-098
38

-,,658
1,739

646
556

73,364

Miscella-
neous

services

(68)

143
94

325

35,664
60,?85
1,471
5,515

14,013
20

353
12,334

789
685

37,841
109,877
29,790
11,636

-
13,113
1,763

866
8,755

=

29,966
~2,795
28,25'7

731
74,050
13,875
2, 045

20,508
34,657

739
58,286
4,893

337,491

480
5

1,204
7,445
~~,95'1

14

2,43:'

67 5
3
,
1L

5,8CY,

188,991
15,453
1,519
2,617
8,791

10,699
5,448

168
154

8,998
353

5,693
4,39?
1,659

79,393

1
2
3

4

11-s than $500 per return.
NOTIE: ~,ee text for explariatory staterrients and for "Description of the Sarriple and Limitations of the Data."

18,450
74

18,502
28,338
9,836
E,, D92
5,563

529
-
-

2;,308
IC,473

367
8,396

16,232

4,138
-

28,003
397

28,395
29,971
1,576
5,021
2,3L
2,654

-55

24,970
11,213

360
1,,542
19,133

8 12(l
5:180

Nature of
business

not
allocable

(69)

13

1,769

56
180

1
8

-
-

36
80

-699
1,992

538

-
234

-
2'

2,769

203
335
131)
30i

1,265

117
75L

1, 08

-1,332
10,

357

316

-

21l

329

-b")

51)
119

4
1~

144
-
2
-
-
4

197

88
-

88
186

~)8
186
186

-
-
-

-
-
-

9S
18"



Corporation Returns/1966 - Consolidated Returns and Controlled Groups
CONSOLMATEI) RETURNS WITH NET INCOME

Item

Number of consolidated returns with net income ...........
Number of subsidiaries ...................................

Total assets .............................................

Cash ...................................................
Notes and accounts receivable ..........................

less: Allowance for bad debts .......................
Inventories ............................................
Investments in Government obligations:

United States ........................................
State and local ......................................
Not stated ...........................................

Other current assets ...................................

Loans to stockholders ..................................
Mortgage and real estate loans .........................
Other investments ......................................
Depreciable assets .....................................

Less: Accumulated depreciation ......................
Depletable assets ......................................

less: Accumulated depletion .........................
Land ...................................................
Intangible assets (amortizable) ........................

Less: Accumulated amortization ......................
Other assets ...........................................

Total liabilities ........................................

Accounts payable .......................................
Mortgages, notes, and bonds payable in less than one
year.

Other current liabilities ..............................
Loans from stockholders ................................
Mortgages, notes, and bonds payable in one year or more
Other liabilities ................... I ..................
Capital stock, preferred ...............................
Capital stock, common..................................
Paid-in or capital surplus .............................
Retained earnings, appropriated ........................
Retained earnings, unappropriated ......................
Less: Cost of treasury stock ..........................

Total receipts ...........................................

Business receipts ......................................
Interest on Government obligations:

United States ........................................
State and locLl ........... I ..........................

Other interest .........................................
Rents ................................................ 1.
Royalties ..............................................

Net short-term capital gain reduced by net long-term
capital loss.

Net long-term capital gain reduced by net short-term
capital loss.

Net gain, noncapital assets ............................
Dividends, domestic corporations .......................
Dividends, foreign corporations ........................
Other receipts .........................................

Total deductions .........................................

Cost of sales and operations ...........................
Compensation of officers ...............................
Repairs ................................................
Bad debt ...............................................
Rent paid on business property .........................

Taxes paid .............................................
Interest paid ..........................................
Contributions or gifts .................................
Amortization ...........................................
Depreciation .............................. I ............

Depletion ..............................................
Advertising ............................................
Pension, profit sharing, stock boms, annuity plans ....
Other employee benefit plans ...........................
Net loss, noncapital assets ............................
Other deductions .......................................

Total receipts less total deductions .....................
Constructive taxable income from related foreign
corporations.

Net income (66 plus 67 minus 39) .........................

Statutory special deductions, total ......................
Net operating loss carryover...........................
Divider~da received deduction ...........................
Deduction for dividends paid on certain public utility
stock.

Western Hemisphere Trade Corporation deduction .........

Income subject to tax ....................................
Income tax ...............................................
Investment credit ........................................
Net income after tax (68 minus 75 plus 76). ..............

Distributions to stockholders:
Cash and property except own stock .....................
Corporation's own stock ................................

Total
consolidated

returns
with net
income

(1)

6,554
29,267

464,148,373

28,770,834
106)345j297

2,318,344
37,228,631

15,867,712
11,969,035
1,563,944

10,149,636

101,354
8,861,810

5IY910YG42
274y642,679
lO2j889p249
10,280,645
4,810,479
5,860,045
3,253,038
2,207,395
9,569,138

464,148,373

23~602,430
20,660,093

107,793,144
976,666

97p537p527
22,399,828
7,004,107

50,388)461
38,107,843
5,934,268

101,494~461
1,750,455

322,024y341

305,646,956

633,379
408,311

4,867,698
1,858,004

715,273

32,128

1,702,787

477,019
1,255,217
1,261,943
3,165,626

291,986,127

201s326)376
1,435,871
3,519,112
815,115

3,814,587

12,065,425
6,874,850

229,238
55,820

14,086,503

3,592,525
3,952,294
3,260,136
1,801,235

240,341
34,916,699

30~038~214
737,651

30,367,554

2,072,663
680,401

1,068,061
13,297

310,904

28$330,563
13,242,307

910,081
18,035,328

32,652,379
808,129

Agricul-
ture,

forestry,
and

fisheries

(2)

56
141

562,695

21,795
72,662
7,083

70,472

5,132
9,669

398
8,078

409
899

127,862
418,112
246,610
12,750
2,432

29,502
6,248

987
35,819

562,695

20,792
46,753

24,617
3,500

48,039
41,506
15,769
29,669

199,487
9,084

151,564
28,085

733,199

714,021

125
204

5,374
3,250

319

5

4,893

419
543
134

3,912

674,941

367,055
4,616

14,291
906

29,357

15,564
5,343

181
5

20,4(Y7

1,159
7,885
2,182
5,251

31
200,708

58,258
4,841

62,895

10,315
1,694

460
-

8,161

52,680
24,470

563
38,988

7,346
125

Mining

(3)

123
520

6,682,014

3196,654
1,177,987

6,871
409,361

206,402
58,396

614
121,598

17,623
10,682

1,064,269
4,771,022
2,356,266
1,149,289

674,823
71,787

133,382
33,547

164,455

6,682,014

475,074
193,G47

791,038
40,612

771,414
179,191
41,705
653,560
871,548
28,034

2,715,580
78,809

5,787,478

5,559,233

7,439
845

30, 079
21,095
13,369

267

45,891

8,944
38,436
27,702
34,178

4,465,715

2,911,121
24,554
51,655
3,413

34,947

123,252
50,592
3,144

822
270,185

581,067
5,294

23,257
24,882
4,812

352,718

1,321,763
10,635

1,331,553

94,812
20,581
32,660

-

41,571

1,237,997
586,038
12,060

757,575

783,522
50,394

Contract
construe-

tion

(4)

341
886

2,870,709

213,606
817,197

3,029
186,733

9,813
2,374
1,185

357,512

2,609
26,160

387,180
1,116,654

461,083
49,558
19,204

100,887
4,367
1,878
80,068

2,870,709

630,234
410,501

267,019
10,078

404,915
173,135
25,285

214,480
235,619
9,824

570,292
80,673

4,9?2,353

4,784,769

342
214

22,516
55,356
2,292

34

24,612

9,503
7,929
5,525

59,262

4,802,451

4,199,133
46,857
23,561
4,906

30,270

53,860
47,001
2,309

729
89,015

2,490
8,766

17,492
11,820

293
263,949

169,902
2,902

172,590

19,503
11,809
6,739

-

955

153,430
68,U4
5,337

109,813

33,267
4,209

All industrial divisions

Manufac-
turing

(5)

2,156
10,972

(77--d &II-)

185,066,280

6,501,953
40,833,432

774,339
29,479,015

4,531,659
1,091,661

151,419
3,465,392

40,967
98,988

25,556,583
122,655,819
62,899,789
8,366,184
3,882,145
3,628,961
2,851,788
2,073,467
5,442,199

185,066,280

16,585,508
10,778,206

11,537,362
284,960

29,768,566
7,598,083
2,365,599

21,841,469
19,026,745
2,345,091

64,058,666
1,123,975

211,570,239

203,708,455

219,340
44,246

757,486
751,070
535,569

17,153

1,244,829

83,145
779,763

1,181,877
2,247,306

193,112,095

138,697,229
664,200

3,106,286
352,559

1,792,196

7,388,671
2,056,136

156,941
33,512

7,294,074

2,796,415
2,978,981
2,124,844
1,348,941

48,557
22,272,553

18,458,144
682,207

19,096,105

1,168,740
250,874
662,762

-

255,104

17,946,622
8,342,926

532,012
11,285,19T

6,749,236
583,422

Transports-
tion, ~ommu-
nication,
electric,
gas, and
sanitary
services

(6)

531
3,156

126,108,209

2,104,886
4,887,058

52,627
2,760,705

1,684,017
179,797

1,216,482
3,247,684

10,160
11,355

7,595,191
133,167,902
32,997,500

186,058
75,353

509,248
119,011
32,699

1,586,8.34

126,108,209

2,378,524
2,962,727

7,888,297
63,884

46,473,679
4,393,71-1
3,885,365

23,030,457
11,680,473
1,145,343

22,362,557
156,808

52,217,022

50,666,405

65,155
19,497

281,661
540,740
41,679

9,687

143,610

50,G46
126,943
11,544

260,055

44,693,505

28,738,806
153,336
150,758
123,523

1,035,558

3,428,770
2,116,868

35,552
10,472

5,364,476

144,700
282,463
845,548
322,302
13,174

1,927,199

7,523,517
15,224

7,519,244

282,768
160,169
107,856
13,297

1,446

7,237,502
3,451,215

326,299
4,394,328

3,204,413
86,356

Wholesale
and retail

trade

(7)

1,384
5,086

12,847,078

701,435
3,909,157

87,036
3,469,367

121,610
39,988
2,816

279,155

14,713
11,512
925,964

4,2?2,908
1,758,557
256,156
58,117

404,300
22,453
8,067

327,321

12,847,078

1,900,678
1,949,954

847,874
49,685

2,406,040
478,001
256,605
985,815
875,819
29,331

3,189,418
122,142

26,240,531

25,650,966

7,545
1,203

85,921
124,903
25,291

274

36,583

4,873
9,757
6,633

286,582

25,504,699

18,836,315
131,056
?4,1?3
75,956

504,877

419,092
303,654
11,350
1,593

307,353

22,348
472,298
65,873
30,060
3,894

4,244,SC?

735,832
2,256

736,885

80,973
71,510
8,282

-

1,181

657,699
3C4,818
18,027

450,094

188,523
20,067

Finance,
insurance
and real
estate

(8)

1,295
5,531

124,504,213

18,472,531
53,516,395
1,363,081

120,069

9,262,660
10,585,662

188,209
2,403,264

8,098
8,665,245

15,410,923
5,627,747
1,103,569

248,211
98,197

810,858
62,017
16,531

1,703,682

124,5C4,213

1,020,116
3,602,399

86,030,544
451,548

6,155,199
9,218,255

368,356
3,238,168
4,641,560
2,328,909
7,525,048

75,889

15,082,854

9,459,493

331,573
341,950

3,652,245
243,121
71,Y73

4,064

170,625

314,159
280,721
10,762

203,068

13,661,389

4,672,854
312,495
40,365

229,695
241,292

461,343
2,175,026

14,779
6,589

236,094

41,607
103,306
141,16?
38,635

168,050
4,778,092

1,421,465
7,762

1,087,277

371,489
131,593
239,895

-

1

725,286
318,512

8,868
777,633

624,676
50,386

Services

(9)

666
2,968

5,505,029

357,927
1,131,252

24,277
732,887

46,419
1,488
2,821

266,919

6,775
36,969

841,559
2,610,858
1,065,442

12,439
208

304,345
530772
40,219

228,745

5,505,029

591,318
716,315

406,272
72,094

1,508,538
317,946
45,306

394,170
575,512
38,652

922,889
83,983

5,419,942

5,103t426

1,860
152

32,415
118,469
25,681

644

31,536

5,930
11,125
17,766
70,938

5,070,795

2,903,836
98,680
58,002
24,156

146,090

174,820
120,113

4,982
2,098

504,772

2
,
739

93,301
39,773
19,344
1,530

876,559

349,147
11,824

360,819

43,877
31,985
9,407

-

2,485

319,347
146,214

6,915
221,520

61,396
13,170

1
2

66
67

68

69
70
71
72

73

74
75
76
77

76
79

Table 24. -BALANCE SHEETS AND INCOME STATEMENTS, BY INDUSTRIAL DIVISION

Iless than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

(10)

195

Nature
of

business

a
not

llocable

2
7

2,146

47
157

1
2

--
34

2,146

186
191

121
305

1,137
-

117
653

1,080
-

-1,553
91

(1)

723

1788

-
1

-

209

-

-
325

537

27
77
21
1

53
117

-

(1)
127

-(1)

-
114

186
-

186

186
186

-
-

-

-
-
-

186

-
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Since the enactment in 1958 of the provisions of the
Internal Revenue Code permitting corporations to elect
to file as Small Business Corporations, the..number of
corporations making the election has steadily increased.
Table 8.1 shows thatfor 1959, thefirstfull year of opera-
tion under the law for which statistics are available, 6.6
percent of the returns filed were Small Business Corpora-
tions, while for 1966, Small Business Corporations ac-
counted for more than 12 percent of the returns filed.

Statistics about the year of incorporation of Small
Business Corporations, last presented for tax year 1960,
are presented in table 27, cross -classified bytheyear of
election by the corporation to file under the provisions of
subchapter S. More than 25 percent of these businesses
were incorporated prior to the availability of the option
to elect not to be taxed as a corporation.

Statistics for net income and total assets, by the size
of total assets for each industrial division, are included
in table 25. Table 26 presents selected income and dis-
tribution items by industrial divisions.

CHANGES IN LAW

Prior to 1966, Small Business Corporations electing to
be taxed through their shareholders filed Form 1120-S
as an information return since they were not subject to
the income tax. Distributions from current earnings and
profits were taxed to the shareholders and were sub-
tracted from net income at the close of the corporation's
taxable year to determine undistributed net income. Each
shareholder was then taxed on his share of undistributed
net income as if it had been distributedas a dividend. If,
however, dividends during the year exceeded net income,
the excess was treated as a nontaxable distribution of
previous year earnings and profits.

Public Law 89-389, effective April 14, 1966, retained
the basic framework for taxing electing Small Business
Corporations, but made three significant changes. (1)
Corporations were subjected to a special tax on certain
net long-term capital gains. (2) Shareholders were per-
mitted to treat any distributions made within 2-1/2
months after the close of the corporation's taxable year
as tax free distributions ofpreviously taxed undistributed
net income. (3) Companies in their first or second year
of operation were granted relief from the provision re-
quiring an automatic termination of the election if more
than 20 percent of gross receipts consisted of passive
investment income such as rents, royalties, interest, and
dividends. (See section 1372 of the Code). New companies
could retain their election even though passive investment
income exceeded the 20 percent limit as long as it did not
exceed $3,000 in each of their first 2 taxable years.

Section8

Small Business Corporation
Returns, Form 1120-S

Table 8.1 -SMALL BUSINESS CORPORATION RETURNS AS A PERCENT OF

TOTAL RETURNS, 1958-1966

Year

Total
number of

active

corporation
returns

Small Bus iness

1958 .............................................
1959 .................
1960

...............
1962 .............................................

1963
1964:::
1965

...
: ............. : ...... : ....................

1966 .............................................

(1)

990,381
1,074,120
1,140,574
1,190,286
1,268,042

1
1

323
1

167
11373,517
1,423,980
1,468,725

Corporation returns

Number of
returns

(2)

Percent of
total

returns

(3)

143,945
71,140
90,221

106,046
123,666

139,112
157,855
173,410
181,851

4.4
6.6
7.9
8.9
9.8

10.5
1.1.5
12.2
12.4

'Returns with accounting periods beginning after December 31, 1957, and ending after
September 2, 1958, filed under provisions added to the Internal Revenue Code on
September 2, 1958.

Section 1378 of the Code, effective for taxable years be -
ginning after April 14, 1966, subjected the electing cor-
poration to a capital gains tax assessed at the corporate
level. Its purpose was to prevent reorganizations designed
to make use of the election in order to avoid the capital
gains tax at the corporate level and turn ordinary income
to the shareholder into capital gain. The electing corpora-
tion was subject to the special tax ifnet income exceeded
$25,000 and net long-term capital gain exceeded net short-
term capital loss by more than $25,000 and was more than
50 percent of net income. The tax (imposed on gains rea-
lized from sales occurring only after February 24,1966)
amounted to 25 percent of net long-term capital gain in
excess of $25,000, but could not be greater than the tax
which would have been due at the 48 percent combined
normal and surtax rates on total net income if the cor-
poration had not made the election. The net income, spe -
cifically the capital gain income, taxable to shareholders
was reduced by the tax imposed at the corporate level.

Corporations were exempt from the tax if the election
under section 1372 was in effect for each of the 3 previous
taxable years, or if they had been in existence for 4 years
or less and had been Small Business Corporations during
the entire period. However, these conditions did not ex-
empt corporations that had realizeda capital gainon prop-
erty obtained in any of the 3 preceding taxable*years
through a tax free exchange with another related cor-
poration which was not an electing Small Business Cor-
poration at the time of the transfer or at any subsequent
date.

The capital gain tax base and the tax for Small Business
Corporations are included for the first time for 1966 in
income subject to tax and income tax. Both were minimal
for 1966 and are not shown separately. In part, this re-
flected the fact that the law was firstcontrolling only for
accounting periods ended in April, May, and June 1967.

197



ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 25. -NUMBER OF RETURNS, NET INCOME, AND TOTAL ASSETS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION

Net i%come
fl-s

Total Net I- c
(less

Total Net in'-
(1E-

Tltal Net income Total Net iricom, T,L,i
Sill of t6tai assets um'- ~f

t
d
cfi~i )

assets Number of' i . )
del clt

asset, Number cf
dcfi~it)

a---t. N-ber ~f (le-
deficit)

..sets
of

Number less assets

r

,
retur

(P.-d (7)...-d

e
turns

(71-.-d (7~-d
'et-'s

(7~-d (Th-.-d
ret-,,e

(Th-.-d Th-.-d
ret,--

d, t)

fici

(Th-.-d (T)...-d
d~j 1 ...) d.1 I ... ) &JI-0 *11 ...) d.1 I _.) d.11 ...) d.11 ... ) d.11 ... &11 ...) ~jl...

Ail industrial divisions Agriculture, forestry , and fisheries Mining Contract --t-cti.c Manufacturing

Total ............................. 1~1,851 1,6t5,084 21,351,389 7,427 28,141 1,358,83 2,227 20,7~9 43i,i23 17,~03 ieu,liq 1,977,898 21,737 476,177 3,5?2,962

Z- -t .............................. 4,,le -8, 9~~2 - (.) - ~-) - 543 -162 - 408 -583 -
$1 under $50,J00 ........................ 85,68, 115,3b9 1,783,092 2,149 2, ~~13 3,979 ~ ~,2 -2,52, l"180 ~73 13,277 1'/J, 972 8,394 1,988 188,3~8
$~C,Jjo unac, $lj0,U00 .................. J,393 191,993 2,5.34,0?2 1,489 -2~1 111,5~0 5~9 5,398 40,659 3,224 24,540 231,422 4,087 22.709 292,169
$100,000 ucder $250,L)OU ................. 35,420 433~054 5,(,12;029 2,172 !~,,299 342, C99 4XI 2, ~3,3 7~,~2E 3,liD '9 464,820 4,979 86,165 21C,342
$25~,JUI -der $500,L)OO ................. 13,439 428,72U 4,625,851 977 13,~qq 375,943 3112 4,345 128,488 i,l-)5 3C,257 415,124 2,301 145,073 79e,300

$500,00U -der $1,~)00,000 ............... 5,542 2~2,090 3,807,659 463 148 31l,166 43~ 24,9~5 302,652 1,194 99,692 862,519
$1,000,DOG -der $5,00,,000 ............. 1,712 198,129 2,604,863 93 -1,10t, 14.5,849 53 -1,428 '71,539 18b 20,271 294,644 367 105,910 5bl,347
$5,000,000 order $10,00C,J00 ............ 31 11,485 205,468 3 -923 17,987 2 916 13,152 io 1,3,)3 69,-,89 4 5,388 28,C)27
$10,000,300 o, a,- ...................... iL)

1
23,106 , 178,355 -

t
-

t
- - 2 ~53 28,475 3

1
9,835

1
34,19J

Transportation, communication,

-lectr4c, gas, and t"Wil tn"I. Finunc" in--~, ana real estate S-vi~- Nature of business not aliccaLle
sanitary se,vi~s.

Total ............................. 7,097 43,892 676,706 72,393 622,674 8,225,325 21,904 112,919 2,404,990 30,918 177,97, 2,,85,216 ~45 12,417 18,584

Zero assets ............................. (.) - 1,631 -440 - 893 -1,005 - 790 -4,051 - (.) -
$1 und- $50,000 ........................ 3,798 81,151 31,278 37,751 738,58U 11,328 25,707 2Jf,,179 18,680 31,133 327, " 434 512 4,039
$5U,000 under $100,000 .................. 1,491 9,026 104,567 15,806 83,573 1,131,014 3,928 21,658 283,773 4,797 25,349 338,7,3
$100,UUO -der $250,000 ................. 1,082 14,278 172,738 15,994 189,464 2,529,303 3,442 22,220 549,241 4,281 56,748 665,517
$250,300 under $500,000 ................. 352 10,%? 123,864 5,443 141,745 1,817,618 1,384 23,411 477,425 1,408 47,325 481,452

$500,000 -,der $1,000,000 ............... 1,766 102,593 1,209,993 677 12,050 461,452 707 13,376 453,046
$1,000,000 under $5,000,000 ............. 47 7,050 76,634 467 53,003 685,923 248 6,326 377,544 250 8,304 369,6ol 1 -201 1 522

$
5,000,000 -der $lU,000,000 ............ - - - 5 2,972 36,348 2 1,947 11,232 5 -208 28,933 - -

,
-

$10,300,000 or more .....................
. 3 12,013 7b,546 2 605 1 39,144

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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ACTIVE SMALL BUSINESS CORPORATION RETURNS~ FORM 1120-S

Table 26.-NUMBER OF RETURNS, TOTAL ASSETS, RECEIFrS, NET INCOME OR DEFICIT, DISTRIBUTIONS TO SHAREHOLDERS, UNDISTRIBUTED NET INCOME, AND AMOUNT TAXABLE AS ORDINARY INCOME,

BY INDUSTRIAL DIVISION

Total returns with and without net income Returns with net income

Net long- Returns with schedule of distribution and income to shareholders shown

Total Total Business
Net

income

(l
Dividends

term capital
gain reduced Net

Net Dividend distributions
Undistributed

t incomeIndustrial division Number of assets receipts receipts
ess

deficit)
Number of received by net income

Number of income
ne

returns returns short-term
capital loss returns Number of Amount Number of Amount

(7)-.-d (71.-d (Th-d (Th-d (7?...-d (77-d (TP.-d (Th-d returns (Tl-d returns (7)-.-d

d.11... dii ... dllers) &U-) &11-.) d.11-) d.11 ... d.11 ... d,11 ... d.11...

(2) (3) (4) (5) (6) (7) 1 (8) (9) (10) (1-1) (12) (13) (14) (15)
-

All industrial divisions ..................... 181,851 21,351,389 50,909,933 49,858,410 1,655,084 118,374 6,493 137,108 2,232,968 116,932 2,220,887 39,482 935,495 95,963 1,255,739

forestry, and fisheries ...............Agriculture 7,4Z7 1,358,583 1,237,971 1,183,654 28,141 4,2017 361 16,787 82,216 4,152 82,060 1,215
4

22,911
5 611

3,461
932

57,629
67933,

Mining ............................ .......... 2,227 431,123

r

771,034 741,000 20,769
6 1 9

1,153
12 105

176
195

6,742
4 565

48,855
196 965

1,153
11 969

48,855
196,176

60
3,731

1 ,
61,566 10,051

,
132,702

..........Contract construction ............. ..........
Manufacturing ..........

. . .. . . . . . .- - - .

17,603
21,737 -2

9_

1,977,898
3,572,962

5,299,487
9o421,86B

5,254,759
9,332,302

1 0, 1
476,177

,
14,666 1,250

,
18,691

,
580,092

,
14,621 579,519 5,304 292,536 12,277 283,999

, e lectric: gas, andti onTransportation, con=uni e a
it i e 7 0917 676 708 1,295 889 1,276,509 43,892 4,621 314 1,981 71,690 4,569 71,634 1,542 29,912 3o666 42,432

ary serv csan s .......

Wholesale and retail trade .........................

,

72,393

,

8,225,325

,

27,154,692 26,792,735 622,674 49,950 2,r 28,908 779,989
6

49,255
l3 2O4

771,845
168 138

17,157
4794

313,249
10672

40,181
10 688

455,167
91,442

Finance, insurance, and real estate..; ............. 21,904 2,404,990 1,177,335 876,574 112,919 13,340

301832
38,789
2 504

0

169,11
290 740

o
87417

,
289 413

,
5 396

,
164124

,
14,599 148y9ol

Services ........................................... 30,918 2,685,216 4,532,303 4,395,792 1.77
o976

9

I, 5

, , j 5 (.~

Nature of business not allocable, ................... 545 18,584 1 19,354 5,085 12,4,7 M (

1 1 1

Returns with net income-Continued Returns without net income

Returns with schedule of distribution and income to shareholders shawn-Gontinued Net lo -

Money distributed as term capital

Net long-term capital
Dividends entitled Amount taxable as Nondividend Compensation paid dividends out of Dividends gain reduced

Industrial division
gain taxable to to exclusion ordinary income distributions to shareholders earnings and profits Number of received by net

hort-termshareholders of the ax year re rns s
capital loss

Number of Amount Number of
Amo-t Number of Amount Number of Amount Number of

Amount Number of
Amount I7 d

returns (7h.-d returns (Th.-d returns (7h-.-d returns (77.-d returns (7h.-d returns ( 7m..-
I d.1

d.11ars) d.11 ...) d.11 ... ~11 ...) &11 ...) &11...) & -)

(16) (17) (18) (19) 1 (20) (21) (22) (23) (24)

N

(25) (26) (27) (28) (29) (30)

All industrial divisions ..................... 10,073 109,924 5,617 45,365 100,562 1,918,605 16,238 218,744 88,212 1,954,934 36,424 862,586 63,47? 823 14,365

Agriculture, forestry, and fisheries ............... 1,307 12, 597 166 1,571 3,592 67,297 530 5,232 2,587 37,434 1,044 19,303 3,220
74

101
17

7,930
880

Mining ............................................. 253 5,513 1,017 41,221 192 6,825 719 19,082 522 13,111 1,0
498 32 931

contract construction .............................. 765 3,351 495 3y307
6 754

10, 043
6822

172,612
530 491

1,344
1 985

12,982
83435

9,438
12 268

207,700
415 460

3, 207
5,185

55,615
283,557

5,
7,071 63 1,667

Manufacturing ...................................... 1,453 16,320 555 , 1 , , , o , ,

Transportation~ communication, electric, gas, and
......it i 476 8441 276 2 445 3,971 62,754 851 15,768 3,261 53,Q37 1,459 27,388 2,476 - 33

ces ...........................san ary serv

Wholesale and retail trade ......................... 3,466

,

25,450 2,244

,

21,371 42,571 664,326 7,277 105,970 40,308 781,320 l5o840 265,964 22,443 233
2 0

1,592
80

Finance, insurance~ and real estate ................ 1,491 29,820 792 4,347 11,428 120,018 1,771 17,422 6,749 135,195 3,904 71,301
7

8,564
74912

1
167 1 252

S rvices ...........................................e 835 15,017 924 4,825 15,150 778247, 2 261 860

18

1 2 ,801 304,759 5,1 2a 122, 62 , ,

Nature of business not allocable ...................

51 1

,

1 ( .)

I

(.) 1 (. )

. (-) . 382

Returns without net incom--Continued

Returns with schedule of distribution and income to shareholders shown
Money distributed as

Dividends entitled Nandividend Compensation paid dividends out of

Deficit Dividend distributions Net operating loss to exclusion distributions to shareholders earnings and profits
Industrial division

Number of
Deficit of the tax year

retun's
Number of

Amount Number of
Amount Number of

ro

Amount
Number of

Amount Number of
Amount

Number of
Amount

(Th.-d (Th.-d
returns

77...-d mt- (7?w..-d re t"~
(7~.-d returns (1~.-d ret-s (7?..-d returns (T~.-d

~11 &11 ... d~ll...

(31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45)

All industrial divisions ..................... 577,884 60,064 559,837 1,443 5,944 57,375 553,334 873 2,968 2,125 13,955 32,771 454,055 704 7,206

Agriculture, forestry, and fisheries ............... 54,075 3,164 -53,938 3,080 53,430 1, CY79
277

11, I-U
6984

Mining ............................................. 28,086 1,0`73 28,084
4 669

1,047
5 009

28,000
29434 3,186

,
38,391

Contract construction..............................
...............t inM fa

36,846

103 915
5,172
6 856

3 ,
101,493

,
6,477

,
99,704 3,969 77,319

g .......................uranu c
Transportation~ communication, electric, gas, and

sanitary services .................................

,

27,798

,

2,261 25,709 M 2,098 25,433 1,143 12,963 N

Wholesale and retail trade .............. 157 315 21,236 151 662

1

679 2,869 20,449 150,633 301 497 900 4,653 14,359 169 337

:
Finance, insurance, and real estate....

,
56,197 7,801 52 ,684 N N 7,255 52,198 M 326 1,449 2,641 36 468

103 091
Se ices ............................... : ........... 112,764 12,174 110,714 271 535 11,633 108,758 M 434 1,445 6,090 ,

Nature of business not 'llocable ................... 888 327 884
-

327
1

884
1

-

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 27. -YEAR OF INCORPORATION AND YEAR OF ELECTION TO BE TAXED THROUGH SHAREHOLDERS: NUMBER OF RETURNS, AND SELECTED INCOME ITEMS

Number
of

returns

election to

Total
receipts

(7h...-d
&11...

Total

181,851

117
1,411
6,764

11,01C
12,220

4,203
4,721
5,715
8,436

15,289

11,934
13,077
13,201
15,317
17,756

20,684
12,033
7,963

1960

16,435

-
195
633

1,449
1,17o

326
435
760

1,034
5,176

4,685
-
-
-
-

-
-

572

17,795

(.)
166
436
692
627

436
432
352
189
913

761
1,123
5,046
6,095

-

-
626

26,831

N
115
315
625
552

196
328
382
352
519

410
379
524
598

1,636

10,575
8,683

641

Total
receipts

(Th...-d
d.11 ... )

Net long-
term capital
gain reduced

by net
short-term

capital loss

(77w..wd
~11-)

Item

Net inc, OME,
(less

deficit)

(7)...-d
d~11-)

50,909,933

78,492
972,999

3,535,614
5,511,927
4,980,199

1,937,529
1,749,637
1,764,344
2,678,297
4,890,963

3,284,858
3,667,806
2,821,785
3,451,027
3,298,200

3,264,547
1,166,2(Y7
1,855,502

5,474,483

-
126,861
430,699
625,322
351,775

112,923
183,166
163,825
194,540

1,671,710

1,480,805
-

-
132,857

5,272,159

84,944
193,612
468,076
240,341

100,173
107,5?5
203,967
69,598

190,772

1.33,271
186,376
IC5,488
115,919
352,400

1,624,302
92),730
161,753

151,473

138
6,412

18,800
27,108
13,918

3,798
3,371
4,274
6,622
8,995

17,424
?,543
3,169
5,894
6,419

8,829
1,490
7,249

15,590

-
119

3,163
3,260

182

121
187

4
42

1,148

7,153
-

21l

23,?85

3,103
1,898
6,233
1,886

128
290

1,899
447
167

668
-

103
11

763

4,452
1,476

169

1,655,084

2,891
47,404

133,668
177,592
186,114

56,403
83,842
70,729
85,127

178,117

148,626
124,195
99,852
82,407
95,018

35,669
-6,154
53,584

196,198

-3,265
14,903
16,842
12,331

7,169
4,510
4,978
5,173

63,378

57,268
-

-
6,381

177,860

10,996
12,766
19,196
15,630

4,596
6,751
4,916
1,713
7,392

8,929
33,501
7,104

15,288
30,048

2,884
-7,504
3,393

and year of

Number
of

returns

be taxed through shareho

Net long-
term capital
gain reduced

by
net

short-term
capital loss

(77...-d
&Ilarm)

Net income
(less

deficit)

(n-d
d.11 ...

1958

14,744 6,050,727 10,599 194,711

N N - N
357 286,954 186 6,607

2,295 1,032,854 1,870 34,921
3,277 1,544,795 1,086 39,998
3,048 1,264,263 3,030 57,128

1,058 454,442 224 10,751
899 310,563 237 15,114

1,307 355,805 196 2,0`70
2,066 608,940 3,769 10,503

- - - -

-

-

-

-
4071 148,763

-
5,661

1961

14,3461 4,089,5311 20,0301 153,842

- - - -
N N N

333 104,847 984 6,028
763 360,484 257 9,075

1,061 467,i5l I'Sog 9,069

462 124,961 455 4,358
410 106,687 1,104 5,289
541 101,689 2,053 3,022
598 131,642 106 6,241

1,141 226,165 596 10,356

3,836 974,414 3,797 40,968
4,519 1,297,055 3,588 41,799

- - - -

6GO] 1.54,571 - -5,2711 8,?02

22,005

116
205
715
801

326
357
569
409
602

573
816

1,252
6,504
7,641

--
1,092

10,169

-

N
219
275
302

219

326

246
300
249
569
544

1,088
3,350
2,020

6,087,403

133,262
l12,120
274,966
492,256

197,932
207,531
172,623
165,374
189,069

161,984
364,112
271,899

1,481,829
1,523,865

-
338,375

Not

1

1,639,690

-

71,714
68,215

208,523

N
57,637

66,066

28,768
48,434
26,968
77,945
36,433

82,590
236,477
339,709

964

shown

11,923

-
526
99

592
2,894

5
132
38
-

574

-97
164

2,507
4,159

--
136

-

3,7D7
884
220

6,279

-
40

640

-1
4

411
19

-
14
89

170,725

(.)
2,779
4,013

15,984
21,044

2,115
13,503
11,637
15,553
6,850

6,003
-719

9,063
19,849
39,508

-
3,562

38,055

-

5,554
2,227
6,228

(*)
96

2,727

4,464
273

-286
232

-1,223

-625
1,350
8,200

lders

Numberof

returns

18,558

N
179

1,542
1,929
3,121

931
873
955

2,911
5,565

-

-
522

15,715

-

383
631
736

194
354
249
408
731

958
5,126
5,309

-

-578

25,253

62
403
654
802

220
414
438
304
416

465
814
821

1,551
7,935

9,021
-

905

Total
receipts

(7)..-d
d.11-I-)

19

7,420,366

N
80,625

937,357
1,154,884

989,171

336,998
393,556
331,192

1,012,196
2,037,825

-

-
135,416

4,377,610

-

N
161,813
256,16?
356,254

162,533
104,977
60,946

109,695
197,767

247,674
1,374,038
1,242,464

84,725-

1962

19,043

1,326
1,618
3,731

871

762

43
3

1,324

4,880
182

1,468
2,747

-

-
56

5,948,406

31,946
297,500
463,327
409,408

171,808
181,619
277,661
99,519

135,443

101,272
193,165
210,543
225,772

1,385,502

1,557,655
-

193,032

4,549,558

N
127,664
1.93,098
295,691
201,057

258,475
)6,326
62,271
)0,572

177,146

156,670
204,626
964,403

1,549,562
-

-
166,301

1963

1966'

1965

Year of incorporation

All ya.ro ....................

Prior to 1900......................
1900-1919 ..........................
1920-1939 ..........................
1940-1949 ..........................
1950-1954..........................

1955 ...............................
1956 ...............................
1957 ...............................
1958 ...............................
1959 ...............................

1960 ...............................
1961 ...............................
1962 ...............................
1963 ...............................
1964 ...............................

1965
1—* ... "**-**--* .... **'*'1966 ..............................

Not sho ..........................

All years ....................

Prior to 1900 ......................
1900-1919 ..........................
1920-1939 ..........................
1940-1949 ..........................
1950-1954 ..........................

1955 ...............................
1956 ...............................
1957 ...............................
1958 ...............................
1959 ...............................

1960 ...............................
1961 ...............................
1962 ...............................
1963 ...............................
1964 ...............................

1965 ...............................
1966 ...............................
Not shown ..........................

Ail year.....................

Prior to 1900 ......................
19C)O-1919 ..........................
1920-1939 ..........................
1940-1949 ..........................
1950-1954 ..........................

1955 ...............................
1956 ...............................
1957 ...............................
1958 ...............................
1959 ...............................

1960 ...............................
1961 ...............................
1962 ...............................
1963 ...............................
1964 ...............................

1965 ...............................
1966...............................
Not sh............................

Ail years ....................

Prior to 190() ......................
1900-1919 ..........................
1920-1939 ..........................
1940-1949 ..........................
1950-1954 ..........................

1955 ...............................
1956 ...............................
1957 ...............................
1958 ...............................
1959 ...............................

1960 ...............................
1961 ...............................
1962 ...............................
1963 ...............................
1964 ...............................

1965 ...............................
19661 ..............................
Not h............................

(*) Estimate is not rhown separately because of high sampling variability. However, the data are included in the appropriate totals.
'Includes returns with year shown as 1967 (part-year returns).
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Net long-
term capital
gain reduced'

by net
.1cort-term

capital loss
(Tho-d
'bil ...)

5?

19,921

754
2,862
9,183
2,618

327
77
7

2,068
1,944

-

-
80

9,325

-
N

1,379
273
173

1,775
278

6
5

545

8
3,216

941
-

-714

14,978

175
1,220
1,609

235

1
1,026

-
161

2,057

91s
459
509
218

1,478

4,377
-

522

Net income
(less

deficit)

(7~-d
d.11...

217,831

3,248
17,093
40,997
31,387

6,834
13,455
16,464
23,902
60,103

-

-
4,404

139,573

-

3,827
10,518
7,747

2,034
3,598
1,083
2,773
9,785

8,377
29,660
55,185

-

-4,463

236,327

1,555
30,054
22,878
18,154

11,736
14,724
22,499
5,758
7,041

12,987
11,017
4,875
8,874

26,685

33,410
-

3,505



Section 9

Explanation of Terms

The following explanations include definitions and limi-
tations of classifications used, and adjustments made in
preparing the statistics. These explanations are designed
to aid the user in interpreting the statistical content of
this report and should not be construed as interpreta-
tions of the Internal Revenue Code, or related regula-
tions, procedures, or policies. Code sections cited were
those in effect for 1966.

Accounts payabl were liability amounts of relatively
short duration not secured by notes of indebtedness.
Generally, only liabilities which arose during the normal
course of conducting the trade or business were included.
Nontrade payables were includable in the statistics for
"other current liabilities."

Deposits and withdrawable shares may have been re-
ported in Accounts payable by banks and savings insti-
tutions. When identified, such amounts were transferred
to "other current liabilities."

Accumulated amortization is discussed under "Intangi-
ble assets."

Accumulated depletio is discussed under "Depletable
01assets.

Accumulated depreciation is discussed under "Depre-
ciable assets."

Active corporations returns were those with anyitems
of income or deduction. They comprised the vast majority
of the returns filed and were the basis for all financial
statistics presented.

Additional tax under controlled group provisions in-
cluded (1) the increase in tax for members of controlled
groups which allocated a single surtax exemption among
the members of the group under theprovisionsof section
1561 of the Internal Revenue Code, and (2) the 6 percent
penalty tax imposed by the provisions of section 1562 on
members of those controlled groups which elected to
claim multiple surtax exemptions..

For those corporations which allocated a single surtax
exemption under section 1561, the additional tax was de-
rived to represent the extra tax, computed at the surtax
rate, which resulted from the difference between the ex-
emption normally allowed corporations and the corpora-
tion's share of the group exemption.

Under section 1562 each group member was allowed a
full surtax exemption. The 6 percent penalty taxwas re-
quired of each member of the group reporting taxable in-
come and was in addition to regular normal tax and surtax
(or alternative tax) on taxable income. However, if only
one member of the group reported taxable income, no
penalty tax was required of that member. Additional tax
was computed at 6 percent of the surtax exemption. Since
the exemption could not exceed $25,000, the maximum
penalty tax per return was $1,500.

In order to provide more representative statistics,
special treatment was required in the course of data
processing. The additional tax was a derived amount

381-123 0 - 70 - 14

rather than the amount reported on the tax return line.
This was because data were processed in thousands of
dollars. Therefore in order to avoid distortion caused by
rounding the penalty tax to either $1,000 or $2,000, the
tax was derived instead by taking 6 percent of the first
$25,000 of taxable income-and prorating the results ac-
cording to the number of months in theaccounting period
for which the corporation was subject to the new "con-
trolled group" provisions. Results in full dollars were
later processed in thousands of dollars.

Income tax shown throughout this repo
'
rt includes the

additional tax under controlled group provisions. For
additional information on controlled groups, see the dis-
cussion of "Members of controlled groups."

Additional tax under controlled group provisions for
multiple surtax exemptions under section 1562, see
7'Additional tax under controlled group provisions."

Additional tax under controlled group provisions for re-
duction in surtax exemption under section 1561, see
"Additional tax under controlled group provisions.tl

Advertising expenses were allowable as a deduction
under Code section 162 if they were ordinary and neces-
sary and bore a reasonable relation to the trade or busi-
ness of the corporation. The amount shown inthe statis-
tics include advertising identified as a cost of sales or
operations as well as advertising separately identified
as a business deduction.

The types of expenditures classified as advertising
may have varied somewhat from company to company
and a few companies did not separately identify advertis-
ing when it was included in the cost of sales and opera-
tions. In addition, certain kinds of advertising expendi-
tures, such as for billboards, were capitalized and re-
covered only as part of depreciation. For these reasons,
a more definitive explanation of the advertising deduction
statistics is not possible.

Allowance for bad debts, as reported on the balance
sheet, was the reserve or allowance set aside to cover
uncollectible or doubtful notes, accounts and loans. See
also, "Notes and accounts receivable."

Alternative tax is discussed under "Income tax" in
this section.

Amortization was the sum of:
(1) Deferred expenses written off for--

(a) Research and experimental expenditures
(Code section 174)

(b) Exploration and development expenditures
(Sections 615 and 616)

(c) Organizational expenditures (Section 248)
(d) Trade-mark and trade-name expenditures

(Section 177)
(2) Deductions in lieu of depreciation foremergency

facilities for the National defense, certified by the
Federal Government before 1960 (Section 168).
The amounts shown include amortization reported
as a manufacturing or operating cost.

201



202 Corporation Returns/1966 - Explanation of Terms

The amount of amortization deducted for tax purposes
has been decreasing steadily in recent years because the
allowed 60-month amortization had beencompleted for one
of its chief components, emergency facilities. However,
as stated in section 4, on the books of account, it is pos-
sible that emergency facilities are still being depreciated
in 1966.

Amount taxable as ordinary income to shareholders of
Small Business Corporations consisted of the current
year's earnings of the corporation, whether or not actu-
ally distributed, but with an adjustment. The corporation's
net long-term capital gain (reduced by net short-term
capital loss) was subtracted to the extent of net income
because long-term capital gain retained its special char-
acter in the hands of shareholders.

In addition to long-term capital gain, ordinary income
excluded those dividend distributions that were eligible
for the $100 exclusion from individual gross income be-
cause these distributions were considered as not having
been made from current year earnings.

Amounts may be somewhat understated, as not all elect-
ing Small Business Corporations completed Form 1120-S,
Schedule K, Shareholders Share of Income, from which
the statistics were obtained. Also, because reporting in
this schedule was not always consistent, the statistics for
this item may not be strictly comparable with other items
obtained from the same schedule.

Annual returns were filed for twelve-month account-
ing periods ended in July 1966 through June 1967.

Appropriated retained earnings is discussed under
"Retained earnings, appropriated."

Bad debts occurring during the year, or a reasonable
addition to an allowance or reserve for bad debts, were
allowable as a deduction under Code section 166. Differ-
ences in reporting these amounts fortaxandbook income
purposes are described in section 4.

When bad debts which were not recovered during a year
were deducted using the reserve method the amount re-
covered was regarded as an income item and included in
I other receipts." Section 593 of the Code defines the ac-
ceptable reserve method of accounting for bad debts (and
limits the deduction) for banking and savings institutions.

For banks and domestic building and loan associations,
corporate or government debts evidenced by certain bonds
which became worthless during the year were chargeable
as bad debts under Code section 582. For other corpora-
tions, such losses were subject to the special capital gain
or loss provisions of the law.

Business receipts were, in general, the gross operat-
ing receipts of the corporation reduced by the cost of
returned goods and allowances.

Business receipts included rents reported as a princi-
pal business income by real estate operators and by cer-
tain types of manufacturing, public utility, and service
corporations. The latter corporations included manufac-
turers that frequently rented products rather than sold
them, such as tabulating or electronic equipment; lessors
of public utility facilities such as docks, warehouses, and
pipelines; and companies engaged in rental services, such
as the rental of automobiles or clothing.

Some corporations treated excise and related taxes
which were included in the sales price of their products
as part of their gross receipts from sales; others re-
ported their receipts after adjustment for these taxes.

When treated as receipts, excise and related taxes were
deducted on the tax return as part of the cost of goods
sold or were invluded in the separately itemized deduction
for taxes paid. In any case, the receipts as reported by the
taxpayer were included in the statistics. See also, "Cost
of sales and operations."

In the finance division, business receipts included such
banking items as fees, commissions, trust department
earnings, exchange collections or service charges, when
identified in schedules attached to the return. (Interest,
the principal operating income of banking and savings in-
stitutions is shown separately in the statistics and is
therefore excluded from business receipts.)

Business receipts also included the income reported
by finance companies from discounts and service fees.
In some instances, such income included interest which
was not separately identified. Premium income of most
insurance companies was also included in business re-
ceipts. However, certain mutual insurance companies
with total receipts of less than $500,000 were not re-
quired to report premium income. Therefore, total busi-
ness receipts for insurance carriers are slightly under-
stated. Generally in the finance division, income from
investments, when identified in schedules attached to the
return, was allocated to one of the specific types of in-
vestment income for which statistics are shown sepa-
rately. Rent or cooperative apartment assessments re-
ported by real estate operators, however, were accepted
as business receipts.

Business receipts reported by security andcommodity
brokers, dealers, and exchanges, and by real estate sub-
dividers, developers, and operative builders, required
special statistical treatment. For these returns, net profit
or loss from sales of securities or real estate, when iden-
tifiable, was allocated to the statistics for net gain or loss
from noncapital assets. If the corporation reported both
business receipts and cost of sales without identifying the
source, and the cost of sales was 50 percent or more of
the business receipts, the items were considered to in-
clude security or real estate transactions and only the net
gain or loss was used for the statistics. Otherwise, busi-
ness receipts for these companies were used as reported
and included commissions and service fees.

Calendar year returns were those filed for the twelve-
month accounting period ended December .1966.

Capital stock represented amounts of outstanding
shares, both common and preferred, of ownership in the
corporation as shown in the balance sheet.

Cash, as reported in the balance sheet, was the amount
of currency or instruments and claims generally used and
accepted as money.

Compensation of officers of the corporation included
amounts reported in the income statement of the return
(or in supporting schedules) as salaries, wages, stock
bonuses, bonds, or other benefits, if the item was identi-
fied as having been paid to officers for personal services
rendered. It was sometimes not possible to identify offi-
cer compensation on returns when the amount was included
in another deduction item such as in anoverall employee
compensation figure.

Compensation paid to shareholders of Small Business
Corporations for which an election was made to be taxed
through shareholders was reported in the schedule ofdis -
tribution and income (Schedule K, Form 1120-S). The
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amounts comprised salaries and wages, and other pay-
ments, including director's fees, for services rendered.
Such compensation was not necessarily equal to the amount
deducted for compensation of officers in the company's
income statement.

Consolidated returns were income tax returns which
contained the combined financial data of two or more cor -
porations meeting the following requirements: (I)acom-
mon parent corporation owned at least 80 percent of the
voting power of all classes of stock and at least 80 percent
of each class of nonvoting stock (except stock which was
limited and preferred as to dividends) of at least one
member of the group and (2) these same proportions of
stock of each other member of the group were owned
within the group.

The filing of a consolidated return constituted an elec-
tion of group reporting, which, with certain exceptions,
had to be followed in subsequent years. By law, the con-
solidated filing privilege could be granted toallaffiliated
domestic corporations connected through stock owner-
ship with a common parent corporation except: (1) regu-
lated investment companies, (2) real estate investment
trusts, (3) corporations deriving a large percentage of
their gross income from sources within a United States
possession, (4) insurance companies not affiliated with
other insurance companies of the same type and there-
fore not taxed under the same provisions of the law, (5)
corporations designated tax-exempt under Code section
501, and (6) China Trade Act corporations.

A consolidated return, filed by the common parent com-
pany, was treated as a unit, each statistical classification
being determined on the basis of the combined data of the
affiliated group. Therefore filing changes to or from a
consolidated return basis affect year-to-year compara-
bility of the statistics.

Constructive taxable income from related foreigncor-
porations represented (1) includable income of Controlled
Foreign Corporations, and (2) foreign dividend income re-
sulting from foreign taxes deemed paid. Each of these
items is discussed under separate headings.

An analysis of large corporation returns revealed in-
stances of amounts reported as includable income of
Controlled Foreign Corporations that were in fact divi-
dends received from foreign corporations. This required
revisions to the statistics that were too late to be pub-
lished in this report. However, table 9.1 in this section
summarizes the affect of the revisions. For additional
information, see the supplemental report, Statistics of
Income- -1964,1965, and 1966, Foreign Income and Taxes
Reported on Corporation Income Tax Returns.

Contributions or gifts to charitable, religious, educa-
tional, and similar organizations were deductible under
Code sections 170 and 809. In general, the deduction was
limited to 5 percent of net income computed without re-
gard to this deduction; certain additional adjustments
were required in the case of life insurance companies.
Amounts contributed in excess of this limitation during
the 5 preceding years could be carried forward to the

Table 9.1-REVISED DATA FOR FOREIGN DIVIDENDS AND CONSTRUCTIVE TAXABLE INCOME FROM RELATED FOREIGN CORPORATIONS, FOR SELECTED INDUSTRIES, 1966

Industry

All industries ...............................

Agriculture , forestry, and fisheries ...............

Mining .............................................
Crude petroleum and natural gas ..................

Contract construction ..............................

Manufacturing ......................................
Food and kindred products ........................
Lumber and ood products, except furniture .......
Paper and allied products ........................
Chemicals and allied products ....................
Petroleum refining and related industries ........

Rubber and miscellaneous plastics products .......
Stone, clay, and glass products ..................
Primary metal industries .........................
Fabricated metal products, except machinery
and transportation equipment.. ..................

Machinery, except electrical .....................

Electrical machinery, equipment, and supplies ....Motor
vehicles and motor vehicle equipment .......

Scientific instruments, photographic equipment,
.at.hes and clocks ..............................

Miscellaneous manufacturing industries,
including ordnance and accessories ..............

Transportation, communication, electric, gas, and
sanitary services ...............................

Transportation ...................................Communication
services ...........................

Wholesale and retail trade .........................
Re

tail
trade .....................................

General merchandise stores .....................

Finance, insurance, and real estate ................
Banks and trust companies ........................
Holding and other investment companies ...........
Insurance carriers ...............................
Insurance agents, brokers, and services ..........

Dividends received from
foreign corporations

As published

(1)

1,87?,099

658

29,838
1,435

13,381

1,619,479
100,145

2,013
30,413

246,530
451,989

53,214
53,867
54,464

As revised

(2)

2,006,631

3,990

37,265
8,862

18,296

1,718,016
119,801

6,785
33,901

269,209
453,664

56,594
62,259
61,871

44,842
182,571

74,195
255,377

33,100

4,843

15,292
6,098
7,730

80,823
42,270
41,235

90,698
4,606

66,978
7,851

335

46,136
195,005

81,926
257,115

35,088

6,746

20,246
7,557

11,225

81,660
43,107
42, 0`72

98,905
5,361

71,997
8,387
2,232

Servi as ........................................... 26
,
930 1 28,253

Business services ................................ 7,726 1 9,049

Active corporation returns

Constructive taxable
income from related
foreign corporations

As published

(3)

1,160,163

5,131

19,969
12,157

9,727

As revised

(4)

1,030,631

1,799

12,562
4,730

4,812

1,010,829
86,241
10,940
19,516

167,769
124,255

18,614
42,779
21,280

34,230
141,901

66,318
227,077

27,701

6,719

18,487
7,687
9,045

35,030
24,216
24,091

45,451
2,288

25,040
1,562
4,094

15
,
519

71592

912,292
66,585
6,168

16,028
145,090
122,580

15,234
34,387
13,873

32,936
129,467

58,587
225,339

25,713

4,816

13,533
6,228
5,550

34,193
23,379
23,254

37,244
1,533

20,021
1,026
2,197

14,196
6,269

Includable incom~ of
Controlled Foreign

Corporations

As published As revised

(6)

193,016

3,418

11,579
11,254

5,375

136,277
24,558
4,772
3,631

29,196
1,926

6,029
8,962
9,031

3,510
20,333

10,500
4,935

3,293

2,854

8,566
4,838
3,495

6,043
837
837

16,291
1,112
8,916

783
1,931

5,467
3,122

63,484

86

4,152
3,827

460

37,740
4,902

-
143

6,517
251

2,649
570

1,624

2,216
7,899

2,769
3,197

1,305

951

3,612
3,379

-

5,206

8,084
357

3,897
247
34

4,144
1,799

Consolidated returns

Dividends received from
foreign corporations

As published

(7)

1,286,232

134

28,017
736

5,551

1,183,512
32,481

62
2,552

135,591
447,cfll

35,392
35,396

25,786
138,705

46,330
253,000

1,346

11,646
3,929
7,681

28 529
1:084
1,0`75

1
10,969

14

17,874
4,741

As revised

(8)

Constructive taxable
income from related
foreign corporations

As published

(9)

1,353,968 740,443

3,466 4,841

30,586 10,684
3,305 3,725

6,480 2,902

1,235,407 683,072
42,178 35,120
4,834 8,889
3,769 4,209

152,561 98,315
449,646 , 122,877

No change
42,537 26,~,64" 9,~a

27,Oio 15,940
140,637 91

,
025

48,629 32,016
254,738 222,680

No change

3,249 3,185

16,600
5,388

11,176

29,366
1,921
1,912

15,225
5,886
8,996

4 027
1,709
1,709

12,866 1 7,868

No change

11,911 13,946

9,197 1,824
6,064 5,886

As revised

(10)

672,707

1,5()9

8,115
1,156

1,973

631,177
25,423
4,117
2,992

81,345
121,202

18,956
7,791

14,546
89

,
093

29,717
220,942

1,282

10,271
4,427
5,501

3,190
872
872

5,971

2,049

10,501
4,563
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current year so long as the sum of the current-year con-
tributions and the amounts carried forward did not exceed
the limitation based on current-year net income. Chari-
table contributions deductible on the corporation's books
are described in section 4.

Cost of property used for investment credit was the
total amount invested in certain depreciable assets, prin-
cipally machinery and equipment with a useful life of 4
years or more, that was reported in connection with the
computation of the investment credit. Included were
amounts reported for which the credit could not be claimed
for 1966 either wholly or in part, because of the absence
of income tax against which the credit was applied, or
because of the limitations on the siz& of the allowable
credit in any one year. Also included were amounts al-
located by Small Business Corporations filing under Code
section 1372, for use by their shareholders in computing
their investment credits.

The cost of used property eligible for investment credit
was limited to $50,000. Additional information about the
depreciable property eligible for investment credit may be
found under the heading, "Investment credit."

Although corporations generally reported their invest-
ments at cost, most corporations claiming the investment
credit for leased property used the fair market value
instead.

Cost of property used for investment credit included
the cost of property subject to the suspension of the in-
vestment credit. It also included the amount selected for
exemption from the suspension period rules. Corpora-
tions were allowed to exempt no more than $20,000 of the
cost or basis of property which otherwise would be con-
sidered as suspension period property, and to claim in-
vestment credit on that exempted amount. See section 6
"Investment credit."

Cost of sales and operations generally comprised the
direct costs incurred by the corporation in producing
goods or providing services. Included were cost of ma-
terials used in manufacturing, cost of goods purchased
for resale, direct labor, and operating expenses.

Operating expenses which were part of the cost of goods
sold typically included excise and related taxes only if the
corporation treated these taxes as part of the sales price
of their product. When these taxes were identified in cost
of goods sold schedules, they were added to the statistics
shown for the separate deduction for taxes paid. Simi-
larly, operating expenses for depreciation, depletion,
amortization, rent ofbuildings or real estate, advertising,
contributions to pension plans, and contributions to other
employee benefit plans, were transferred to their respec -
tive deduction categories when identified in cost of sales
and operations schedules.

The income or loss from sales of securities or real
estate by certain financial institutions was transferred
from business receipts, and the net profit or loss from
these transactions, included in net gain or loss from
sales or exchanges of noncapital assets. Therefore, the
cost of such sales was excluded from cost of sales and
operations. (See "Business receipts.")

Cost of treasury stock was the total value of issued
common or preferred stock, which had been reacquired,
and was held at the end of the year by the issuing cor-
poration. The issuing corporation may have reacquired

the capital stock by purchase, by donation to the corpora-
tion or in seltlement of a debt due the corporation.

The amounts shown may be somewhat understated.
Treasury stock intended for resale may have been re-
ported as an asset on some tax returns and was conse-
quently included in the statistics for "other investments."
Also, most corporations with accounting periods ended
before December f966 used the 1965 return form which
did not include a separate line for "Cost of treasury
stock." However, the statistics include any identifiable
amounts of treasury stock shown in supporting schedules.
Treasury stock was generally included in "other invest-
ments" in prior years.

Credit for United States tax paid on norfhig~ay gaso-
line and lubricating oi was allowed in full or in stated
amounts by section 39 of the Code for gasoline used on
farms for farming purposes or for gasoline usedfor off-
highway purposes or by local transit systems, or for
lubricating oil used in other than highway motor vehicles.
This credit against payment of income tax, allowed only
if taken on a timely filed return, was devised to provide
a more efficient administration of gasoline and lubricat-
ing oil tax refunds allowed under sections 6420, 6421,
and 6424.

Credit for gasoline tax could be claimed for the first
taxable year beginning after June 30, 1965; however, the
credit claimed for the first applicable taxable year would
also include credit for gasoline used between July 1, 1965
and the beginning of the taxable year. Therefore some
returns included in these statistics may have showed
a credit for as many as 11 months in addition to the 12
months covered by the tax return for 1966.

Except for a later effective date, December 31, 1965,
the lubricating oil tax credit was allowable in a manner
similar to that applicable to the gasoline tax credit.

Deduction for dividends paid on certain public utility
stock is discussed under "Statutory special deductions."

Depletable assets represented, in general, the gross
end-of-year value of mineral property, oil and gas wells,
other natural deposits, standing timber, intangible de-
velopment and drilling costs capitalized, and leases and
leaseholds, each subject to depletion. Accurnulateddeple-
tion represented the cumulative adjustment to these as-
sets shown on the corporations' books of account. In some
instances, depletable assets may have been reported as
land, or as "other investments," and couldnotbe identi-
fied for this report.

The value of depletable assets and accumulated deple-
tion may not be closely related to the current-year de-
pletion deduction. The balance sheet accounts reflected
book values; the depletion deduction reflected theamount
claimed for tax purposes.

Depletion, a deduction allowable for the exhaustion of
natural deposits or timber, could be based on cost or, in
the case of natural deposits, on a fixed percentage of
gross income, less rents and royalties paid, from the de-
pletable property. In the case ofdepletable property other
than oil and gas wells, gross income from the depletable
property meant the gross income from mining, defined to
include not only the extractive process, but also certain
treatment processes.

Percentage depletion, though based on percentages of
gross income from the depletable property, was limited.
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It could not exceed 50 percent of the taxable income from
the property, computed without the depletion deduction.
The percentage depletion rates for each type of deposit
were listed in Code section 613 and ranged from 5 to
27-1/2 percent.

Amounts shown in the statistics also include anyidenti-
fiable depletion reported as a cost of sales and operations.

The difference between depletion allowed for tax pur-
poses and that frequently entered on the company's books
is described in section 4.

Depreciable assets, reported on the corporation's end-
of-year balance sheet, consisted of tangible property (such
as buildings and equipment) which was used in the trade
or business or held for the production of income and which
had a useful life of one year or more. The statistics for
depreciable assets exclude those intangible assets, pat-
ents, and copyrights for example, which were depreciable
for tax purposes. The amounts shown as accumulated de -
preciation represent the portion of the assets that were
written off in the current year as well as in prior years.

The statistics for this item includeGovernment -certi -
fied emergency facilities which were eligible for five-
year amortization in lieu of regular depreciation. Also
included, when the corporation reported them in its bal-
ance sheet as depreciable, were fully depreciated assets
and partially completed assets for which no deduction was
allowable.

The amounts shown are, in general, the gross amounts
before adjustments for depreciation charged in current
and prior years. Some corporations, however, reported
only the net amount of depreciable assets after adjusting
for these depreciation charges.

Among the corporations reporting only a net amountof
depreciable assets were many insurance carriers report-
ing balance sheet information in the format required by
state insurance regulations. This format usually provided
for the reporting of only net depreciable assets and only
the home and branch office buildings and equipmentwere
included. Other real estate holdings of these corporations
were reported as "other investments."

For the industrial group, Real estate (except lessors of
real property other than buildings), the book value of land
and buildings was included in "other investments," de-
preciable assets, or land, depending on how thecorpora-
tion reported it.

The value of depreciable assets and accumulated depre-
ciation may not be closely related to the current-year de-
preciation deduction. The balance sheet accounts re-
flected book values; the depreciation deduction reflected
the amount claimed for tax purposes.

Depreciation deducted as a reasonable allowance for the
exhaustion, wear, and tear, and obsolescence of business
property was allowable under Code section 167. A deduc-
tion for depreciation was not allowable on inventories, or
land apart from the physical improvements or develop-
ments added to it.

Several methods of computation could have been used in
determining the deduction for the year. The most common
method was straight line, whereby an equal amount is de-
deducted in each year of the useful life of the asset. The
declining balance and the sum of the years-digits methods,
whereby a larger portion of the asset's cost is written off
during the earlier years of its life than during its later

years, were also commonly used. These latter methods
w ere specifically authorized by the Internal Revenue Code
of 1954 and were generally permissible in the case of
assets acquired after December 31, 1953.

The use of accelerated depreciation methods was re-
stricted somewhat during the suspension of investment
credit from October 10, 1966 to March 9, 1967. A discus-
sion of this restriction is provided in section 6.

Revised standards which could be used to establishthe
reasonableness of the allowance were contained inReve-
nue Procedure 62-21 issued in 1962 and modified by Reve-
nue Procedure 65-13 in February 1965.

Amounts shown as depreciation include any identifiable
depreciation reported as an operating or manufacturing
cost. Also included in the statistics are amounts deducted
on leasehold improvements, patents, and copyrights, as
well as small amounts of additional first-year (section
179) depreciation. So-called amortization on station con-
nections in the communications industry and of capital-
ized film production costs in the motion picture industry
were also included in the statistics.

Major differences in the above depreciation deductions
for tax purposes and those on the books of account are
described in section 4.

Distributions to stockholders consisted of the corpora-
tion's own stock, and of cash and other property, gener-
ally reported as part of the analysis of earned surplus
and undivided profits. Liquidating dividends when identi-
fied, were excluded.

In those instances where a corporation reported one
total for distributions to stockholders and didnotidentify
this distribution as cash or stock, the total was treated
as a distribution to stockholders in cash and property
other than in the company's own stock. For Small Busi-
ness Corporations for which an election was made to be
taxed through stockholders, the statistics do not include
amounts taxed but not actually distributed to stockholders
in 1966. Conversely, the statistics do include amounts
taxed through stockholders in previous years but not
distributed until 1966.

Dividend distributions of Small Business Corporations
for which an election was made to be taxed through share-
holders, comprised all dividends actually paid, whether
from current or accumulated earnings, and whether in
cash or in other property. Thus, constructive dividends
derived from current-year undistributed net income were
excluded. Also excluded were the actual distributions of
amounts that were deemed distributed in an earlier year
as constructive dividends and which therefore had been
previously taxed. See "Nondividend distributions."

Amounts may be somewhat understated, as not all
electing Small Business Corporations completed Form
1120-S, Schedule K. Shareholders Share of Income, from
which the statistics were obtained. Also, because report-
ing in this schedule was not always consistent, the statis -
tics for dividend distributions may differ somewhatfrom
the statistics that can be derived for the sum of the com-
ponents of these distributions.

Dividends entitled to exclusion were part of the total
dividend distributions of Small Business Corporations for
which an election had been made to be taxed through
shareholders. The exclusion under Code section 116
amounted to a maximum reduction of $100 in the dividend
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income taken into consideration by each individual (or
fiduciary) shareholder in computing his gross income for
tax purposes.

Qualifying dividends represented distributions of: (1)
current year income in excess of the net income computed
under provisions of the Internal Revenue Code, for ex-
ample, from the differences owing to tax-exempt interest
received on State and local Government obligations, (2)
similar amounts for other years for which the corpora-
tion existed as a Small Business Corporation, and (3) ac-
cumulated earnings and profits for years prior to the
election to be taxed as a Small Business Corporation.
Amounts may be understated, as not all electing Small
Business Corporations completed Form 1120-S, Sched-
ule K, Shareholders Share of Income, f rom which the sta -
tistics were obtained. Also, because reporting in this
schedule was not always consistent, the statistics for this
item may not be strictly comparable with other items
obtained from this same schedule.

Dividends on certain public utility stock subject to
60.208 percent deduction are discussed under, "Dividends
received from domestic corporations."

Dividends received deduction is discussed under "Stat-
utory special deductions." See also, "Dividends received
from domestic corporations."

Dividends received from domestic corporations, for the
most part, represented those recognized in computing the
special deduction from net income for intercorporate divi-
dends received. (See "Statutory special deductions.")
Except for amounts received by Small Business Corpora-
tions electing to be taxed through shareholders, domestic
dividends not eligible for the deduction were treated for
the statistics as "other receipts," except where shown
separately as "other dividend income" in table 9. (See
"other receipts" and "other dividend income" in this
section.)

Dividends from domestic corporations included (1) divi-
dends subject to 85 percent deduction, (2) dividends on
certain public utility stock subject to 60.208 percent de-
duction, and (3) intragroup dividends qualifying for 100
percent deduction.

(1) Dividends subject to 85 percent deductiongener-
ally comprised those received from domestic corpora-
tions subject to tax. For presentation purposes, dividends
received by small business investment companies for
which a 100 percent deduction was allowed, were also
included.

Dividends received by Small Business Corporations
electing to be taxed through shareholders were also in-
cluded. For the first time it was possible to exclude any
foreign dividends received by Small Business Corpora-
tions. Prior to 1966, thE- return form required only a total
for dividends received; no distinction between domestic
and foreign dividends was required. This dividends total
was then included with dividends received from domestic
corporations for purposes of the statistics. Also, most
corporations with accounting periods ended before De-
cember 1966 used the 1965 return form whichdid not in-
clude separate lines for foreign and domestic dividends;
therefore, the amount for domestic dividends for 1966
may be somewhat overstated.

(2) Dividends on certain public utility stock subject
to 60.208 percent deduction comprised those dividends

received on preferred stock of regulated public utilities.
Such corporations, under the provisions of Code section
247, were .11lowed a special deduction for the dividends
they paid on preferred stock.

(3) Intragroup dividends qualifying for 100 percent
deduction, identified separately for the first time on the
1966 return form, comprised those dividends received
when the distributing corporation was a member of the
same affiliated group as the receiving corporation. To
qualify for the 100 percent deduction, the group was re-
quired to have a parent-subsidiary relationship and to
elect to apportion a single $25,000 surtax exemption
among the member corporations under Code section 1561.
(See also "Members of controlled groups. ") This type of
dividend was not applicable to corporations filing consoli-
dated returns.

Differences in reporting dividends for tax and book in-
come purposes are described in section 4.

Dividends received from foreign corporations repre-
sented those distributions from current and accumulated
earnings and profits of companies incorporated in foreign
countries. Also reported as dividends were certain gains
from the sale, exchange, or redemption ofcontrolled for-
eign corporation stock (see Code section 1.248).

Dividends from foreign corporations included (1) divi-
dends subject to the 85 percent deduction received from
companies incorporated in a country Outside the United
States and paying dividends out of money earned in the
United States, and (2) other foreign dividends noteligible
for the above special deduction. These dividends included
minimum distributions of Controlled Foreign Corpora-
tions under subpart F. These minimum distributions were
based on relationships of foreign and United States tax
rates so that the combined tax rate on the Controlled For-
eign Corporation approximated the United States rate.

Included for the first time in the statistics are the for-
eign dividends received by Small Business Corporations
electing to be taxed through shareholders. Formerly,
these dividends were reported on the rerurn form in a
combined total for domestic and foreign dividends re-
ceived. Since there was no way of identifying the foreign
dividends, the combined total was included withdividends
received from domestic corporations for purposes of the
statistics.

Excluded were foreign dividends only constructively re-
ceived from foreign subsidiaries (discussed under "In-
cludable income of Controlled Foreign Corporations"),
and foreign dividend gross-up (discussed under "Foreign
dividend income resulting from foreign taxes deemed
paid"). Although efforts were made to exclude theI 'gross -up" from the 1965 dividend statistics, it was not
until 1966 that the gross-up could be more fully identified
through a separate line on the corporation return form.

An analysis of large corporation returns revealed in-
stances of amounts reported as includable income of
Controlled Foreign Corporations that were in fact divi-
dends received from foreign corporations. This required
revisions to the statistics that were too late to be pub-
lished in this report. However, table 9.1 in this section
summarizes the effect of the revisions. For additional
information, see the supplemental report, Statistics of
Income--1964, 1965, and 1966, Foreign Income and Taxes
Reported on Corporation Income Tax Returns.
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Because of the inclusion of the foreign dividends re-
ceived by Small Business Corporations and the more
complete exclusion of gross-up, the statistics for 1965
and 1966 are not entirely comparable.

Differences in reporting dividends for tax and book
income purposes are described in section 4.

Dividends subject to 85 percent deduction are discussed
under, "Dividends received from domestic corporations"
and "Dividends received from foreign corporations."

Exemption from suspension period propert in connec-
tion with the investment credit is discussed in section 6,
"Investment credit."

Foreign dividend income resulting from foreign taxes
deemed paid related to certain foreign taxes on foreign
profits of subsidiary companies incorporated in "devel-
oped countries" (defined in Code section 955). If divi-
dends were distributed to a domestic corporation (from
these foreign profits), the domestic corporation was re-
quired to increase (or "gross-up") such dividends re-
ceived by the amount of the foreign taxes deemed paid on
the foreign profit for which the domestic corporation
claimed a foreign tax credit.

The 1966 corporation return form provided a separate
line for reporting foreign dividend gross-up for the first
time. Prior to 1966, unidentified amounts may havebeen
included in dividends received from foreign corporations,
includable income of Controlled Foreign Corporations, or
"other receipts." For this reason the statistics for 1965
and 1966 are not entirely comparable.

The treatment of this item for tax and book income pur-
poses is described in section 4.

Foreign tax credit, based on Code section 901, was the
reduction from the gross amount of income tax liability
(excluding tax from recomputing prior year investment
credit) claimed by domestic corporations for income,
war profits, excess pTofits, and like taxes, paid or ac-
crued, or under certain conditions, deemed to have been
paid under sections 902 and 960, to foreign countries or
United States possessions. Taxes deemed to have been
paid, as a result of the Revenue Act of 1962, included
amounts paid on certain income only constructively re-
ceived from foreign sources and described under "Divi-
dends received from foreign corporations."

Code section 904 provided for the carryback and carry-
forward of foreign taxes which were in excess of the
amount allowable as a credit for the current year. Such
amounts could be carried back first to the 2 preceding
taxable years and then forward to the 5 succeeding years.
The amount of excess foreign taxes carried back for in-
clusion in the recomputed prior-year foreign tax credit
could not be shown on the current-year income tax return,
and is not available in the Statistics of Income. Amounts
remaining after carryback were carried forward and to
the extent they were within the limitation for 1966 were
reflected in the foreign tax credit statistics for 1966.

As a result of the carryback provisions of the law, the
foreign tax credit statistics for 1966 cannot represent the
final amounts credited against tax. Such an amount would
have to reflect in addition to the results of subsequent
audit, the carryback of some foreign taxes from 1967
and 1968.

Income tax as shown in this report is before foreign
tax credit.
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Form 1120-S returns are discussed under "Small
Business Corporation returns" in this section.

Inactive corporation returns were those showing no
item of income or deduction. Returns could be filed by an
inactive corporation in accordance with the regulation that
a corporation in existence during any portionof the taxable
year must file a return. The number of inactive corpora-
tion returns is presented in text table I.I. Other finan-
cial data from the returns of inactive corporations are
excluded from this report.

Includable income of Controlled Foreign Corporations
under Code section 951 represented constructive distri-
butions of certain undistributed earnings of foreign cor-
porations controlled by United States corporations. A
corporation was considered controlled if more than 50
percent of its voting stock was controlled by United States
persons including corporations, each of which owned at
least 10 percent of such voting stock.

The includable undistributed earnings comprised, in
general, "foreign base company income" and certain
foreign insurance income. "Foreign base company in-
come" consisted of specified types of income from invest-
ments, as well as income derived from selling or pur-
chasing goods or performing services outside the con-
trolled foreign corporation's country of incorporation for
related persons. The insurance income represented, for
the most part, income attributable to premiums received
by controlled foreign insurance companies on United
States risks.

Income from qualified investments in less developed
countries, or from sales of United States exports, was
specifically excluded from foreign base company income.
Also, no constructive distribution of undistributed earn-
ings was required if a certain minimum distribution of
the earnings and profits of the Controlled Foreign Cor-
porations was made.

An analysis of large corporation returns revealed in-
stances of amounts reported as includable income of
Controlled Foreign Corporations that were in fact divi-
dends received from foreign corporations. This required
revisions to the statistics that were too late to be pub-
lished in this report. However, table 9 in this section
summarizes the affect of the revisions. For additional
information, see the supplemental report, Statistics of
Income--1964,1965, and 1966, Foreign Income and Taxes
Reported on Corporation Income Tax Returns.

The treatment of this item for tax and book income
purposes is given in section 4.

'
Income resulting from, foreign taxes deemed pai is

discussed under, "Foreign dividend income resulting
from foreign taxes deemed paid."

Income subject to ta was defined for the statistics as
the amount upon which the corporation income tax was
imposed. The 1954 Code provided several income tax
bases for different types of corporations. These included
the "taxable income" base defined by Code section 63,
used by the majority of corporations, and to which the
regular normal tax and surtax rates applied; a variation of
this base in combination with long-termcapital gain when
the 25-percent tax on capital gain was applicable; the tax
base of Small Business Corporations electing to be taxed
through their shareholders that resulted from the special
tax on capital gains (see section 8); the several tax bases
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applicable to insurance companies, and the amounts tax-
able to regulated investment companies and real estate
investment trusts. All of these tax bases are reflected
in income subject to tax. However, small amounts of
regulated investment company undistributed long-term
capital gain, and net income of Small Business Corpora-
tions electing to be taxed through shareholders were ex-
cluded from income subject to tax,

For most corporations, income subject to tax consisted
of net income less certain additional deductions summar-
ized in this report as statutory special deductions. Ex-
ceptions to this general rule occur so that total net income
minus statutory special deductions does not equal income
subject to tax. In some cases, the statutory special deduc -
tions for dividends received and for dividends paid on cer-
tain preferred stock of public utilities exceeded net in-
come. For these returns, income subject to tax was re-
duced to zero and the excess of the two special deductions
became the statutory loss for the year available for de-
duction purposes over the prescribed carryback and
carryforward period.

Also, the tax base applicable to life and mutual nonlife
insurance companies, and to regulated investment com-
panies, and real estate investment trusts was notdefined
as net income less statutory special deductions.

For life insurance company statistics, net income was
derived from gain or loss from operations (which in-
cluded the "company's share" of investment income) to
which statutory special deductions were added back. In-
come subject to tax was the smaller of gain from oper-
ations and the "company's share" of investment income
minus the deductions applicable, plus, when this invest-
m ent income was the smaller, half the difference be-
tween investment income and gain from operations. To
this total was added any amount subtracted from the
policyholders' surplus account (which contained income
nontaxable in the year earned, but taxable later on when
withdrawn from this reserve account, even if the com-
pany had no current year net income).

In addition, the life insurance company provisions ap-
plied to mutual savings banks with life insurance depart-
ments; the banking and insurance departments wereeach
separately taxed although data for the two departments
were combined for the statistics. In the case of regu-
lated investment companies, any net long-term capital
gain (reduced by net short-term capital loss) which was
not distributed to shareholders was taxed to the companies
always at a rate of 25 percent, while the balance of un-
distributed income was taxed at the regular rates. Alter-
native tax, described under "Income tax," was not al-
lowed. Undistributed net long-term capital gain taxed at
25 percent was not available in the tax return form and
no attempt was made to obtain it from attached schedules
for the statistics.

Income tax was the gross amount of tax liability before
deducting the investment and foreign tax credits, and, un-
less otherwise indicated, included the tax from recomput-
ing prior year investment credit. (See "Tax from recom-
puting prior year investment credit.")

The tax from recomputing prior year investment credit,
as well as the special provisions of the Internal Revenue
Code applicable to insurance businesses, account for the
tax reported on deficit returns. These returns account
for only a very small number of returns with tax.

In general, the income tax (before tax from recomputing
prior year investment credit) consisted of (1) normal tax
of 22 percent on total taxable income plus (2) surtax of
26 percent on total taxable income in excess of $25,000,
or (3) alternative tax comprising 25 percent of the excess
of net long-term capital gain over net short-term capital
loss, and normal tax and surtax on the balance of taxable
income. Alternative tax was used only if it was less than
the normal tax and surtax on total taxable income. It also
included (4) the special tax on capital gains of Small Busi-
ness Corporations electing to be taxed through their
shareholders, and (5) the 25 percent tax on net long-term
capital gain (reduced by net short-term capital loss) ap-
plicable to regulated investment companies and real
estate investment trusts.

Statistics for income tax do not reflect any adjustments
to the tax liability such as those resulting from (1) re-
computation of 1966 taxable income to reflect the carry-
back of the net operating losses of certain future years,
(2) reduction of income tax by investment and foreign
tax credits recomputed to take account of the carryback
of unused investment credit and foreign taxes of certain
future years, (3) audit examinations and other enforce-
ment activities and (4) uncollectible taxes. The statistics
presented therefore differ somewhat from the actual in-
come tax collections and the final income tax liability of
corporations for 1966.

Income tax after foreign tax credit was the amount
available for reduction by investment credit. It does not,
therefore, include tax from recomputing prior year in-
vestment credit.

Income taxed at normal tax and surtax rates is dis-
cussed under "Income subject to tax" and also under
"Income tax" in this section.

Industrial divisions and group were used as a basis
for classifying tax return data acpording to, the principal
business activity of the corporation. Returns were clas-
sified in that industry which accounted for the largest
portion of total receipts even though the returnmay have
been for a company engaged in many business activities
or may have been a consolidated return filed for the mem-
bers of an affiliated group of corporations.

Year-to-year changes in the classification of specific
corporations could have resulted from mergers and other
changes in organization or from filing consolidated re-
turns as well as from a change in the principal source of
business receipts.

The industry groupings conform with the Standard En-
terprise Classification issued by the Office of Statistical
Policy, Bureau of the Budget, Executive Office of the
President. The structure of the classification follows
closely along the lines of the Standard Industrial Classi-
fication, which was designed as a means of classifying
separate establishments rather than the companies of
which establishments were part. As in prior years, some
departures from the classification system weremadefor
Statistics of Income for the finance industries inorder to
reflect particular provisions of the Internal T~evenue Code.

Intangible assets were separately reported on the bal-
ance sheet if they were amortizable. Other intangible
assets, not amortizable, were included with "other as-
sets." Intangible assets could be amortized for income
tax purposes only if they had a definite life and value.
Since definition, valuation, and life of intangible assets
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subject to amortization varied from business tobusiness,
no definitive description of this item can be given. Accu-
mulated amortization represented the cumulative adjust-
ment to intangible assets shown on the corporations' books
of account.

Interest on State and local obligation was exempt from
the income tax. Such obligations were issued by States,
municipalities and other local governments, the District
of Columbia, and U.S. possessions. Amounts shown are
less amortizable bond premium.

Wholly tax-exempt interest usually was reported in
schedule M-1, Reconciliation of income per books with
income per return (seefacsimile, Form 1120). Inthis re-
port it is considered a receipt and is included in total
receipts.

Interest on United States obligations consisted of tax-
able interest received from obligations issued by the
United States, its agencies, or its instrumentalities.
Most of this interest was subject to both normal tax and
surtax. However, a relatively small portion may have
been subject to surtax only--interest received from ob-
ligations of U.S. instrumentalities issued prior to March
1, 1941, or from U.S. -savings bonds and Treasury bonds
owned in excess of the principal amount of $5,000 and
issued prior to March 1, 1941. Amounts shown are less
amortizable bond premium.

Interest paid in connection with business indebtedness
was deductible as an ordinary and necessary business
expense. Included in the statistics was interest paid on
deposits and withdrawable shares by banking and savings
institutions. For installment purchases, interest paid in-
cluded amounts stated in the contract and certain unstated
amounts of interest, as provided in Code section 483.

Intragroup dividends qualifying for 100 percent deduc-
tion are discussed under "Dividends received from do-
mestic corporations."

Inventories, as shown in the corporation return balance
sheet, included such items as raw materials, finished and
partially finished goods, merchandise on hand or in
transit, and growing crops reported as assets by agri-
cultural concerns. Amounts reported on nonconsolidated
returns by investment and holding companies (other than
operating holding companies), security and commodity
brokers, dealers and exchanges, and real estate develop-
ers and operative builders, were excluded (and included
in "other investments").

Investment credit was the reduction, after limitations,
of income tax allowed corporations based on their invest-
ments in certain depreciable property with a useful life
of 4 years or more. If property was disposed of prior to
the life used when computing the credit, the credit taken
had to be paid back as additional tax for the year in which
the disposition occurred. (See "Tax from recomputing
prior year investment credit.")

In general, the credit before limitations was equal to
7 percent of "qualified investment", an amount derived
from the cost of the property and designedto give weight
to investments in longer-lived assets. Income tax (ex-
cluding tax from recomputing prior year investment
credit) against which the credit was applied was first
reduced by foreign tax credit. If the amount of tax re-
maining was more than $25,000, the credit could not
exceed $25,000 plus 25 percent of tax over $25,000 for
corporations with taxable years ended before March 10,

1967. For corporations with taxable years ended on or
after that date, the percentage limitations of tax was
raised to 50 percent.

Property purchased and eligible for the credit was:
(1) tangible personal property; (2) real property (except
buildings and their structural components), if the real
property was used as an integral part of manufacturing or
production, or was used in furnishing transportation,
communications, electrical energy, gas, water, or sewage
disposal services, or constituted a research or storage
facility used in connection with any of these activities;
and (3) elevators and escalators. However, property with
a useful life of less than 4 years was not eligible for the
investment credit, and used property was furtherlimited
in that it could not exceed $50,000. Also ineligible for in-
vestment credit was (1) property, with certain exceptions,
used predominantly outside the United States, (2) property
used for lodging, (3) property used by certain tax-exempt
corporations, (4) property leased to or owned by govern-
mental units, and (5) property consisting of livestock.
Other limitations applied to affiliated corporations, co-
operatives, certain banking and savings institutions, and
investment companies, as well as to investments in public
utility property and used property.

See section 6 of this report for a fuller discussion of
the investment credit statistics and related changes in
law for 1966.

Unless otherwise indicated, income tax is before invest-
ment credit.

Investment credit carryover represented that part of
the tentative credit brought forward from previous years
because (1) it exceeded income tax, or (2) it exceeded the
limitations based on the size of income tax, or (3) there
was no income tax against which it could be applied. The
law provided that unused credit could be carried back and
applied against income tax of the 3 preceding taxable
years (but only to taxable years ended after December
31, 1961) and any unused balance could then be carried
forward and applied against income tax in each of 5
succeeding years. However, Public Law 89-800, effective
November 8, 1966, extended the carryforward period from
5 years to 7 years only if the fifth taxable-year following
the unused credit year ended after December 31, 1966.

Unused credits accumulated after 1966 and carried
back to this year were not reportableonthe current year
returns as filed, and, therefore, could not bereflected in
the statistics.

Investment qu lified for credit was a prescribed pro-
portion of the cost of property having a useful life of 4
years or more and otherwise eligible for the investment
credit. Qualified investment took into account purchases
of new property and to a limited extent, purchases of used
property. The cost of used property taken Into account
could not exceed $50,000. For corporations in general,
qualified investment equaled the sum of the full amount
invested in property with a useful life of at least 8 years,
two-thirds of the amount invested in propertywitha use-
ful life of at least 6 years but less than 8 years, and one-
third of the amount invested in propertywitha useful life
of at least 4 years but less than 6 years.

Investment qualified for credit included the qualifying
cost of exempted suspension period property as well as
the qualifying cost of suspension period property not eligi-
ble for exemption. Investment qualified for credit exclud-
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ing suspension period property was the basis for the com-
putation of tentative investment credit.

For public utility property, qualified investment was
equal to three-sevenths of the sum determined above.
However, in completing Form 3468, Computation of In-
vestment Credit, corporations with investment in public
utility property were asked to report the full amount of
qualified investment. Therefore, qualified investment as
defined in the law is somewhat overstated in the statistics.
This should be taken into consideration in relating quali-
fied investment to tentative credit.

Investment qualified for credit is more fully discussed
in section 6.

Investments in Government obligations listed as an
asset on the balance sheet, comprised bondsorother ob-
ligations of a State, or United States pos8;ession, including
obligations of political subdivisions and of the Districtof
Columbia. United States obligations included those of in-
strumentalities of the Federal Government.

Land was reported as a separate capital asset on the
balance sheet. Although not ordinarily subject to depre-
ciation, land certified as an emergency facility for the
national defense was amoritzable. If such land was still
being amortized in 1966 on the books of account, the cor-
poration could report in the balance sheet only the net
land value, after reduction by this amortization.

Loans from stockholders were regarded as long-term
in duration and may have included loans from individuals
and corporations as well as from other stockholders.

Loans to stockholders were regarded as long-term in
duration and may have included loans to individuals and
corporations as well as to other stockholders. Banking
and savings institutions sometimes used this account on
the return form to report loans to shareholder -deposi -
tors.

Major industry is discussed under "Industrial divisions
and groups" in this section.

Members of controlled group were those corporations
which were related to one another generally through 80
percent or more common stock ownership and which filed
separate tax returns under the provisions of Code sec-
tions 1561-1563. These provisions effectively also cov-
ered the filing of consolidated returns since the stock
ownership requirement used to define an affiliated group
eligible to file a consolidated return was similar to the
controlled group ownership requirements. (See "Consoli-
dated returns.")

The controlled group provisions applied when a common
parent corporation had 80 percent or more control of one
or more chains of subsidiaries (parent-subsidiary group),
or when an individual, estate or trust had 80 percent or
more control of two or more corporations (brother-sister
group). Combination groups were also possible when an
individual, estate or trust controlled two or more cor-
porations, one of which was the parent of one or more
subsidiary corporations. Also, two or more reiated life
insurance companies were required to be treated as a
controlled group separate from any other corporation to
which they may have been related.

In all cases control was based, in general, on the total
combined voting power or total value ofall classes of out-
standing shares. Certain stock was disregarded alto-
gether and special constructive stock ownership rules ap-
plied depending on the type of controlled group involved.

Certain corporations were not considered as members of
I 'controlled groups." Included in this category were
franchised corporations, tax-exempt organizations, mut-
ual fire and casualty insurance companies, foreign cor-
porations not engaged in trade or business in the United
States, and corporations which were members of the con-
trolled group for less than one-half the days in their tax-
able year that preceded December 31.

Code section 1561 limited the $25,000 surtax exemption
to one per group. Prior to the 1964 Act, each member of
the group was allowed its own exemption if separate in-
come tax returns were filed for each member. The 1964
law, however, provided an alternative to the single exemp-
tion per group requirement. Under Code section 1562,
members of a group could elect to continue claiming
separate exemptions on their income tax returns; how-
ever, they had to pay an additional tax equal to 6 percent
of each surtax exemption. See "Additional tax under con-
trolled group provisions."

Members of groups allocating one surtax exemption un-
der section 1561 are discussed under "Members of con-
trolled groups."

Members of groups electing to use multiple surtax ex-
emption under section 1562 are discussed under "Mem-

rs of controlled groups."
Minor industr is discussed under "Industrial divisions

and groups" in this section.
Money distributed as dividends out of earnings and

profits of the tax yea to shareholders of Small Business
Corporations for which an election was made to be taxed
through shareholders represented the actual cashdistri-
butions out of net income as computed under provisions of
the Internal Revenue Code, as well as out of' earnings that
were in excess of net income, such as from tax-exempt
interest on State and local Government obligations and
from the excess of percentage depletion allowed for tax
purposes, over cost depletion. Excluded were distribu-
tions of previously taxed income, payments made in ex-
change for stock or in discharge of an obligation, and
distributions of property other than money in satisfaction
of a dividend declared in money. Accordingly, this item
was equal to or less than total dividend distributions of
these corporations inasmuch as total distributions in-
cluded amounts paid in property other than money. This
is not always apparent from the statistics

'
however, be-

cause reporting on Form 1120-S, Schedule K, Sharehold-
ers Share of Income, was not always consistent.

Mortgage and real estate loans was, in general, the total
amount which a corporation loaned on a long-term basis,
accepting mortgages, deeds of trust, land contracts, or
other liens on real estate as security. This was the larg-
est asset item reported for mutual savings banks and
savings and loan associations. The amounts shown may
be somewhat understated. Most corporations with ac-
counting periods ended before December 1966 used the
1965 return form which did not include a separate line
for "Mortgage and real estate loans." However, the sta-
tistics include any identifiable amounts of mortgage and
real estate loans shown in supporting schedules. Mort-
gage and real estate loans was generally included in

other investments " in prior years.
Mortgages, notes, and bonds payabl were separated

on the balance sheet according to the length of time from
maturity of the obligations. Length of time from maturity
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was based on date of balance sheet rather than date of
issue. Accordingly, long-term obligations maturingwith-
in the coming year were reportable together with short-
term obligations, as having maturity of less than one
year. Deposits and withdrawable shares may have been
reported in mortgages, notes, and bonds payable by banks
and savings institutions. When identified, such amounts
were transferred to "other current liabilities."

Net capital gains represented the excess of gains over
losses, principally from the sales or exchanges of capi-
tal assets. Gains and losses were short-term (if the as-
set was held for 6 months or less) or long-term (if the
asset was held for more than 6 months). For tax pur-
poses, corporations were required to reduce net short-
term gains by any net long-term losses, and net long-term
gains by any net short-term losses. The resulting net
gains are shown in the statistics.

A net short-term gain was taxed as ordinary income.
But a net long-term gain was taxed at a maximum tax
rate of only 25 percent. Net losses could be offset against
net gains but not against any other type of income. Excess
net losses could be carried forward as short-term losses
to be applied against the net capital gain of the 5 succeed-
ing years. If the unused capital loss carryover was not
eliminated within this span ofyears, it could not be taken.

Code section 1221 defined the "capital assets" to which
this special treatment applied as all property heldby the
corporation except (1) stock in trade, or property of a
kind includable in inventories, (2) property held for sale
to customers in the ordinary course of business, (3) notes
and accounts receivable acquired in the ordinary course
of business, (4) certain short-term Government obliga-
tions sold at a discount, (5) depreciable property used in
the trade or business, (6) real property usedin the trade
or business, and (7) certain copyrights, literary and musi-
cal compositions or similar property, (8) certain gains on
the sale or exchange of patents, inventories or designs,
secret formulas or processes, or similar property rights
by a domestic corporation to its more than 50 percent
owned Controlled Foreign Corporation, and (9) certain
sales, exchanges, or redemptions of Controlled Foreign
Corporation stock. (See "Dividends received from foreign
corporations.")

But net gains from dispositions of some of the property
types specifically excluded from the definition of capital
assets under section 1221, could receive capital gains
treatment under special conditions set forth in Code sec -
tion 1231. Gains and losses from these transactions had to
be aggregated first. If the overall result was a net gain,
it was included in the computation of net long-term capital
gain. But if the overall result was a net loss, it was in-
cluded in the computation of net gain or loss from sales
of property other than capital assets. Thus, a net gain
under section 1231 could receive the more beneficial
treatment of a long-term capital gain taxable at a maxi-
mum rate of only 25 percent, while a net loss under sec-
tion -1231 received the more beneficial treatment as an
ordinary loss fully deductible against all types of income
and not just against capital gain income.

The types of property (or transactions) to which section
1231 applied were (1) real and depreciable property used
in the trade or business, held for more than 6 months, and
not includable in inventory or held for sale in the ordinary
course of business; (2) timber cut by the taxpayer during

the year if owned or held under contract to cut, for 6
months before the beginning of the taxable year, and if an
election was made under section 631, to treat the cutting
as a sale or exchange of property used in trade or busi-
ness; (3) domestic iron ore, timber, or coal, held for
more than 6 months, if disposed of under a royalty con-
tract whereby the owner retained an economic interest
in the property, so that under section 631, the net gain or
loss on the royalty income was treated as a net gain or
loss on a sale or exchange of property used in trade or
business; (4) unharvested crops disposed of with the land
used in the business of farming if the land was held for
more than 6 months; and (5) livestock, except poultry,
held for drafting, breeding, or dairy purposes, and held
for 12 months or more.

The computation of net gain or loss under section 1231
was affected by changes in law enacted in the Revenue
Acts of 1962 and 1964 that limited the amount of gain eli-
gible for capital gains treatment in the case of depreci-
able property dispositions. Because of Code section 1245
added by the 1962 Act, eligible gain for most depreciable
property other than certain realty, was based on the
amount of depreciation allowed prior to January 1, 1962.
Because of Code section 1250 added by the 1964 Act, eli-
gible gain for certain depreciable realty was based on the
amount of depreciation allowed prior to January 1, 1963,
as well as on the method used to compute depreciation
after this date and the length of time the property was
held from the time it was acquired until the time it was
disposed of. Neither of these changes in law had any
effect on the treatment under section 1231 of losses re-
sulting from disposition of such depreciable property. For
a description of the depreciable property to which sections
1 24 5 and 1250 applied, see the explanation of "Net gain or
loss, noncapital assets."

Net gain or loss under section 1231 was also defined to
include gains and losses from involuntary conversions not
only of the property types or transactions otherwise cov-
ered by section 1231, but also of the capital assets de-
fined in section 1221, but only if they were held for more
than 6 months. Such involuntary conversions resulted
from theft, seizure, destruction, requisition, and con-
demnation. But if losses resulting from involuntarycon-
versions by theft, or from fire, storm, shipwreck or other
casualty, were uninsured, they were excluded from the
section 1231 computation and were fully deductible, in-
stead, as ordinary losses and included in the statistics for
"other deductions."

Finally, with respect to the statistics shown for net
capital gains, if the corporation made no distinction in its
income statement between gain or loss from sale or ex-
change of capital assets and gain or loss from sale or
exchange of other property, and no schedule D was filed
in support of these transactions, the entire amount was
treated as a net gain or loss from noncapital assets.

Net gain or loss, noncapital assets was the net gain or
loss from sale or exchange of: (1) certain depreciable
and real property used in trade or business; (2) accounts
and notes receivable acquired in the ordinary course of
business for services rendered or from sale of proper.ty
includable in inventory or ordinarily held for sale; (3)
Government obligations issued on or after March 1, 194 1,
on a discount basis and payable without interest at a fixed
maturity date not exceeding I year from date of issue;
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(4) certain copyrights, literary, musical, or artistic com-
positions or similar properties; (5) securities by dealers,
and (6) certain patents, inventions or designs, secret for-
m ulas or processes, and similar property rights by a do-
mestic corporation and its more than 50 percent owned
Controlled Foreign Corporation.

As explained under the definition of net capital gains,
a net gain from dispositions of (or certain transactions
involving) specified types of business assets that were
considered noncapital assets based on Code section 1221,
could receive capital gains treatment under section 1231.
Gains and losses from these dispositions or transactions
first had to be aggregated. If the overall result was a net
gain, it was included in the computation of net long-term
capital gain. But if the overall result was a net loss, it
was included in the computation of (and reflected in the
statistics for) net gain or loss, noncapital assets.

The amount of gains, (though not losses), on dispositions
of most depreciable property includable in the computa-
tion of net gain or loss under section 1231, was reduced as
a result of sections 1245 and 1250, added to the Internal
Revenue Code by Revenue Acts of 1962 and 1964. To the
extent the amount eligible for capital gains treatment was
thereby reduced, the amount included in the computation
of net gain or loss, noncapital assets was increased.

The depreciable property to which section 1245 applied
was (1) personal property other than livestock, whether
tangible (such as machinery and equipment), or intangi-
bles (such as patents or copyrights); and (2) other tangible
property including certain realty other than buildings and
their structural components, if it was an integral part of
certain specified business activities, or which constituted
research or storage facilities used in connection with such
activities. The business activities qualifying were manu-
facturing, production, or extraction, or the providing of
transportation, communication, electrical energy, gas,
water, or sewage disposal services.

The depreciable property to which section 1250 applied
was real property not already covered by section 1245.
In general, this property consisted of buildings or its
structural components in the case of tangible property,
or represented leaseholds of land, in the case of intangible
property.

The amount of gain on dispositions ofdepreciable prop-
erty under sections 1245 and 1250, treated as ordinary
income and included in the computation of net gain or
loss, noncapital assets, generally depended upon the
amount of depreciation claimed on the asset after a cer-
tain date, prior to its disposition, although other factors
were also considered in. the case of section 1250 disposi-
tions.

Under section 1245, the amount ofgain treated as ordi-
nary income, was based on the depreciation (or amortiza-
tion in the case of emergency facilities), allowed or al-
lowable after December 31, 1961. This "depreciation
recapture" applied to dispositions of property made
during taxable years beginning after December 31, 1962.

Under section 1250, the amount ofgain treated as ordi-
nary gain was based, in general, on the depreciation al-
lowed or allowable after December 31, 1963. But this
"depreciation recapture" was further qualified so that if
the property was held for more than 1 year before it was
disposed of, ordinary gain was reduced to the difference

between the depreciation computed under some acceler-
ated method, and the depreciation computed assuming the
straight line method. If the property was held for more
than 20 months, the "recapture" was further reduced to
a proportion of this difference until, when the property
was held for 10 years, the "recapture" as ordinary gain
was not applicable at all. For additional information
about the provisions of section 1250, see "Net capital
gains" in this section.

Finally, with respect to the statistics for net gain or
loss, noncapital assets, two assumptions were made. The
f irst assumption had to do with sales of securities by se-
c urity and commodity brokers, dealers, and exchanges, or
sales of real estate by real estate subdividers, develop-
ers, and operative builders. If these transactions were
reflected in business receipts and cost of goods sold in
the tax return, instead of in net gain or loss, noncapital
assets, the resulting profit or loss on the transaction,
representing the difference between the receipts and the
cost of the sale, was transferred to the statistics for net
gain or loss, noncapital assets, but only if the cost of the
sale was more than 50 percent of the receipts. (See
"Business receipts.") The statistics for business re-
ceipts and cost of sales were then adjusted accordingly.
The second assumption had to do with returns where no
distinction was made or could be made between sales or
exchanges of capital assets and sales or exchanges of
other property. In such cases the reported amount was
included in the statistics for net gain or loss, noncapital
assets.

Net income or deficit was the difference between gross
taxable receipts and the ordinary and necessary business
deductions, as defined by the Internal Revenue Code. (Net
income per books of account is discussed in section 4.)

Net income reflects not only actual receipts by a cor-
poration, but also, as a result of the Revenue Act of
1962, certain income from related foreign corporations
only constructively received. For additional information
about foreign income, see "Includable income of Con-
trolled Foreign Corporations" and "Foreign dividend in-
come resulting from foreign taxes deemed paid."

Net income is generally larger than income subject to
tax because the net income of Small Business Corpora-
tions electing to be taxed through shareholders is, with
the exception of certain long-term capital gains, excluded
from income subject to tax. Net income is also larger
because certain statutory special deductions from net
income were allowed most corporations in computing
their income subject to tax.

For mutual insurance companies other than life or
marine, and other than certain fire or flood insurance
companies, the net income used for Statistics of Income
was the sum of the net investment income or loss, the
statutory underwriting income or loss, and the subtrac-
tions from the Protection Against Loss (PAL) account.
Thus, net income reflects not only the ordinary business
deductions but the statutory deductions from underwriting
income allowed only to these mutual insurance companies.
it also reflects the additions (if any) to taxable income of
amounts previously deferred from taxation in the PAL
account. The statutory special deduction for dividends
received, allowed corporations generally, was not sub-
tracted in determining net income. Statutory deductions
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from underwriting income and subtractions from the PAL
account are described in the return form and instructions
at the end of the report, and in Code sections 823(c) and
824.

Net income for some small mutual insurance companies
reporting under Code section 821(c) was net investment
income only. The provisions of the section were appli-
cable only to companies with income from investments
(other than capital gains) and premiums of less than
$500,000, and with no reserve in the PAL account. The
provision was elective. Electing companies were not re-
quired to report underwriting income.

For life insurance companies, net income or deficit
comprised gross taxable receipts reduced by the ordinary
and necessary business deductions and reduced by addi-
tions to required reserves and certain other statutory de-
ductions pertinent only to these companies. To arrive at
net income or deficit for these companies the gain or loss
from operations (which included both underwriting and
investment income) was adjusted by adding backthe statu-
tory special deductions for intercorporate dividends re-
ceived and for operations losses.

Net income after tax is an amount derived from the
income tax return by subtracting income tax (including
tax from recomputing prior year investment credit) after
investment credit from net income. It does not take into
account (1) the additional credit for foreign taxes paid or
accrued, (2) the income tax liability of shareholders of
Small Business Corporations electing to have their profits
taxed at the shareholder level at the individual income tax
rates or (3) the investment credit computed by these
shareholders on their tax return for the qualified invest-
ment made by the Small Business Corporation.

Net income (or deficit) per books of account is dis-
cussed in section 4.

Net long-term capital gain reduced by net short-term
capital loss is explained under "Net capital gains."

Net long-term capital gain taxable to shareholders of
Small Business Corporations consisted of the excess of
net long-term capital gain over net short-term capital
loss reduced by any capital gains taximposedat the cor-
porate level, but only to the extent of net income for the
year. Such net gains, distributed or deemed distributed
for taxation, retained their character in the hands of the
shareholders. The excess ofnetcapital losses (long-term
or short-term) over net capital gains was not distributable
and could only be used by the corporation in computing its
capital loss carryover as described in the explanation of
net capital gains.

Net long-term capital gain taxable to shareholders was
obtained from the schedule of distribution and income
(Schedule K, Form 1120-S).

Net long-term capital gain taxed at 25 percent described
part of the tax base allowed under section 1201 for those
returns where the alternative tax resulted in a lower tax
liability than would have resulted from using normal tax
and surtax rates on total taxable income.

Income subject to tax for returns with alternative tax
was the sum of (1) net long-term capital gain (reduced by
net short-term capital loss) and (2) income taxed at nor-
mal tax and surtax rates (the balance of taxable income).

For most corporations, use of alternative tax did not
affect the amount shown as income subject to tax. How-

ever, when net long-term capital gain was greater than
"taxable income" (net income minus statutory special
deductions) but the 25 percent rate applied to the capital
gain was less than the regular rates applied to "taxable
income, I I the capital gain, rather than " taxable income, "
became the tax base and was used for the income subject
to tax statistics.

Net operating loss of a Small Business Corporation for
w~ich an election had been made to be taxed through
shareholders was equal to the corporation's net deficit
for the year and was allocable to each shareholder during
the year for use in computing his individual net operating
loss deduction. Amounts may be somewhat understated,
as not all electing corporations completed the schedule of
distribution and income to shareholders, (Schedule K,
Form 1120-S), from which the statistics were obtained.
Also, because reporting in this schedule was not always
consistent, the statistics for this item may vary some-
what from the deficit reported in the income statement.

Net operating loss carryover is described under " Statu-
tory special deductions."

Net short-term capital gain reduced by net long-term
capital loss is explained under "Net capital gains."

Net worth represented the stockholders' equity in the
assets of the corporation in contrast to the claims of
creditors. In the statistics it comprises the sum of the
items (1) Capital stock, preferred and common, (2) Paid-
in or capital surplus, (3) Retained earnings, appropriated,
(4) Retained earnings unappropriated, less (5) Cost of
treasury stock, each of which is explained under its own
heading.

Noncalendar year return were those filed for a twelve-
month accounting period ended during July through
November 1966 and during January through June 1967.

Nondividend distributions of a Small Business Corpora-
tion for which an election was made to be taxed through
shareholders consisted of returns of capital, in cash or
other property, distributed from other than current year
earnings. Included were cash distributions of prior year
(and therefore previously taxed) undistributed net income,
reduced by operating deficits for any prior year.

Amounts may be understated as not all electing Small
Business Corporations completed the schedule of distri-
bution and income to shareholders, (Schedule K, Form
1120-S), from which the statistics were obtained.

Nontaxable returns were those for corporations other
than Small Business Corporations which reported net in-
come but for which there was no income tax liability.
Generally, these returns were nontaxable becausenetin-
come was offset by statutory special deductions and there
was no tax from recomputing prior year investment
credit.

Notes and accounts receivable were, in general, the
gross amounts of current trade items, that is, amounts
receivable arising from sales or services to customers
on credit during the ordinary course of trade or business
which would normally be converted to cash within one
year. Nontrade receivables were generally included in
"other current assets."

Loans and mortgages may have been reported in notes
and accounts receivable by savings and loan associations.
When identified, such mortgage loans were transferred to
"other investments."
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The allowance for bad debts, shown as an adjustment
to notes and accounts receivable, may include the reserves
for the separate account, mortgage and real estate loans.
As a result, it was possible for the reserve to exceed the
amount of notes and accounts receivable.

Number of returns excludes returns of inactive cor-
porations except in tables 1.1 and 28 where inactive
corporation returns are included in the total number and
are also shown separately. (See "Inactive corporation
returns.") The number of Form 1120-S returns filed by
Small Business Corporations for which an election was
made to be taxed through shareholders is included in each
total and is also shown separately in each appropriate
table. The few returns of unincorporated businesses for
which elections were made to be taxed as corporations,
under Code section 1361 were excluded from all tables.

Other assets comprised, in general, noncurrent assets
which were not allocable to a specific account on the re-
turn form balance sheet, and certain accounts for which
no distinction could be made between current and noncur-
rent status.

Includable were such items as deferred charges re-
ported as noncurrent by the corporation, interest dis-
counts, guaranty deposits, and intangible assets not sub-
ject to amortization. Other assets of banks included
property held in trust if included in the banks' assets,
while other assets of life insurance companies included
market value of real estate, and that portionof stock and
bond holdings in excess of book value.

Other current assets comprised assets not allocable to
a specific current account in the return form balance
sheet and, when specifically reported as short-term by
the corporation, marketable securities other than Gov-
ernment obligations.

Included were prepaid expenses, nontrade receivables,
coupons and dividends receivable, claims and judgments,
and similar items. For construction corporations,
amounts reported as a current item for contract work in
progress in excess of billings were also included.

Also included in other current assets were amounts re-
ported as inventories on nonconsolidated returns of in-
vestment and holding companies (other than operating
holding companies), security and commodity brokers,
dealers, and exchanges ~ and real estate subdividers, de-
velopers, and operative builders.

Other current liabilities included for the most part
certain amounts due and payable within the coming year.
The account comprised accrued expenses, as well as
current payables not arising from the purchase of goods
and services and not evidenced by bonds, notes, or mort-
gages. Examples of other current liabilities were taxes
accrued or payable, accrued employee accounts such as
for payrolls and contributions to benefit plans, dividends
payable, overdrafts, accrued interest or rent, and deposits
and withdrawable shares of banking and savings institu-
tions.

For construction corporations, amounts of advances or
deposits on uncompleted contracts or jobs in progress
were included in this item if reported as current.

Other deductions comprised (1) business expenses
which were not allocable to a specific deduction item on
the return form, and (2) certain amounts which were given
special treatment in the course of statistical processing.

The first category included such items as administra-
tive, general, and selling expenses; bonuses and commis -

sions; delivery, freight, and shipping expenses; sales dis -
counts; travel and entertainment expenses; and similar
items.

The second category included salaries and wages not re-
ported as a cost of sales and operations and not reported
as a part of another deduction item; unrealized profit on
current-year installment sales; reported amounts of neg-
ative income; business deductions not itemized on life and
most mutual insurance company returns and certain re-
serve and other deductions unique to these companies; and
losses by abandonment, theft, fire, storm or other casu-
alty. Casualty and theft losses excluded any losses on
capital assets and on real and depreciable property if such
assets were held for more than six months and if any
compensation from insurance was received for such
losses.

Other dividend income comprised those dividends for
which a special deduction was not allowed, and included
dividends from: (1) China Trade Act Corporations, (2)
corporations whose dividends would qualify for the 85
percent deduction except the taxpayer had not held the
stock long enough, (3) corporations whose income was
from U.S. Possessions, (4) Exempt (nontaxable) corpora-
tions (charitable, educational, religious, scientific, lit-
erary organizations, and mutual and cooperative societies
including farmers' cooperatives), (5) Real estate invest-
ment trusts, (6) Regulated investment companies (which
are not subject to the 85 percent deduction), (7) Federal
Home Loan Bank stock and, (8) Federal Reserve Bank
stock. Other dividend income is shown in table 9.

Other employee benefit plans to which employers con-
tributed were deductible to the extent of their contribu-
tions under Code section 162 and comprised employee
death plans, health or accident and sickness plans, and
other welfare plans. The statistics for this item include
any identifiable amounts reported as a cost of sales or
operations.

Excluded were deductions claimed for employer con-
tributions to pension plans and certain other deferred
compensation plans within the purview of Code section
404. (See "Pension, profit-sharing, stock bonus, annuity
plans.")

Other foreign dividends are discussed under, "Divi-
dends received from foreign corporations."

Other interest consisted of amounts received onloans,
notes, mortgages, bonds, bank deposits, and corporate
bonds less amortizable bond premium. For installment
sales, interest received included amounts stated in the
contract and certain unstated amounts of interest, as pro-
vided in Code section 483.

Other investments were, in general, long-term non-
Government investments and certain investments for
which no distinction could be made as to their current or
long-term nature. Non-Government investments gener-
ally not held for conversion to another form within the
coming year included stocks, bonds, loans on notes or
bonds, loans to subsidiaries, and other types of financial
securities.

Real estate not reported as a capital asset could also
be included. In certain instances, land and buildings owned
by real estate operators (except lessors of real property
other than buildings), and real holdings of insurance car-
riers, other than their home office and branch office
buildings and equipment, were reported as "other in-
vestments."
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Mortgage and real estate loans, shown separately for
1966, were included in the statistics for I 'other invest-
ments" in previous years. Therefore, the data for 1966
and prior years are not strictly comparable.

Other liabilities were obligations which were not alloc-
able to a specific account on the return form balance
sheet and were either noncurrent accounts, in general
not due within one year, or accounts which could not be
identified as either current or long-term.

Examples of "other liabilities" were deferred or un-
earned income not reported as part of acurrent account,
provisions for future taxes based on the effects of either
accelerated depreciation or possible income tax adjust-
ments such as for the investment credit, and principal
amounts of employee and similar funds.

Other receipts included amounts not elsewhere reported
on the return, such as: profits from sales of commodities
other than the principal commodity in which the corpora-
tion dealt; income from minor operations; cash discounts;
income from claims, license rights, judgments, and joint
ventures; net amount earned under operating agreements;
profit from commissaries; profit on prior -years' collec -
tions (installment basis); profit on purchase of corpora-
tion's own bonds; recoveries of losses and bad debts
previously claimed for tax purposes; refunds for cancel-
lation of contracts; and income from sales of scrap, sal-
vage, or waste. Also included was "other dividend in-
come," which comprised certain dividends for which a
special deduction was not allowed. (See "Other dividend
income.")

Overpayment was not the amount reported on the return
line but was derived for the statistics on a return by re-
turn basis as the excess of the following payments and
payment credits - -payments with requests for extension of
time to file, payments on estimated tax, and credit for
U.S. taxes paid on certain nonhighway use of gasoline and
lubricating oil--over income tax, including tax from re-
computing prior year investment credit, less foreign tax
and investment credits.

Overpayment could be credited toward the following
year's estimated tax, refunded, or partially refundedand
partially credited. Some taxpayers, however, failed to
indicate the way in which the overpayment was to be
treated. (See section 5.)

The amounts derived for the statistics are subject to
certain limitations. They do not reflect theeffectof cer-
tain payment credits of limited application, such as for
the tax withheld at source on undistributed netlong-term
capital gains by regulated investment companies. Inaddi-
tion, the tax on undistributed Personal Holding Company
income was not tabulated and therefore could not be taken
into account in the statistical computation.

The amounts shown also do not represent the final over-
payments for 1966. Final overpayments would take into
account the results of audit, the carryback of net operat-
ing losses incurred in future years, the carryback of cer-
tain foreign taxes paid or accrued infutureyears used to
increase the current-year foreign tax credit, or the carry-
back of unused investment credit.

Paid-in or capital surplu comprised additions to the
corporation's capital from sources other than earnings.
The amount shown is after deducting any negative amounts.

Includable were amounts of surplus occasioned by do-
nation, appreciation of assets, receipts from sale ofcapi-

tal stock in excess of stated value, stock redemptions or
conversions, and similar transactions.

Part-year returns were those filed for accounting peri-
ods of less than 12 months which ended in the period
July 1966 through June 1967. Such returns were filed as
a result of business liquidations, reorganizations, merg-
ers, and changes to new accounting periods.

Payments on declaration of estimated tax are discussed
in section 6.

Payments with requests for extension of filing tim are
discussed in section 6.

Pension, profit-sharing, stock bonus, annuity plans,
and other deferred compensation plans to which employ-
ers contributed were deductible to the extent of their
contributions under Code section 404. The Code imposed
limitations on the amounts deductible for the taxable year
and provided a carryforward feature for certainam6unts
paid in excess of the limitation. Benefit plans for which
employer contributions were deductible included plans
for certain United States citizens employed by foreign
subsidiaries and branches of domestic corporations. The
statistics include identifiable amounts reported as acost
of sales or operations. (See also, "Other employee bene -
fit plans.")

Rent paid on business propert was deductible as an
ordinary and necessary expense. Identifiable amounts of
taxes and other expenses paid by lessees in connection
with rent paid were included in their respective deduction
headings.

Rents received for the use or occupancy of property
consisted of the gross amounts. Depreciation, repairs,
interest, taxes, and other expenses, which were deductible
from gross rents, were included in their respective de-
duction items. For those manufacturing, public utility,
and service corporations which frequently leased, rather
than sold, their products, the rental income so derived
was included in business receipts.

Repairs reported as an ordinary and necessary business
expense were the costs of maintenance and incidental re-
pairs and could include the cost of labor, supplies, and
other items which did not add to the value or appreciably
prolong the life of the property. Expenditures for new
buildings, machinery or equipment, or for permanent
improvements which increased the cost or basis of the
property were not deductible currently and were charged
to capital expenditures, which were generally depreciable,

Retained earnings, appropriated were those retained
earnings set aside for specific purposes and not available
for distribution to stockholders. Included were guaranty
funds and reserves such as those for plant expansion,
bond retirements, and contingencies for extraordinary
losses. Specifically excluded were the reserves for bad
debts, depreciation, depletion, and amortization, which
were shown separately, and reserves for taxes, and un-
realized profits or unearned income, which were included
in "other liabilities" or "other current liabilities." This
item was identified as "Surplus reserves " in the statistics
for prior years.

Retained earnings, unappropriated consisted of the re-
tained earnings and profits of the corporation less any re-
serves. The statistics shown are net figures after deduc-
tion of any negative amounts. This item was identified as
"Earned Surplus and undivided profits" in the statistics
for prior years.
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Returns other than Form 1120-S was the term used in
the statistics to distinguish, from Small Business Cor-
porations electing to be taxed through shareholders, the
returns filed for corporations subject to the regular in-
come tax.

Returns with net income were those showing gross tax -
able receipts exceeding the ordinary and necessary busi-
ness deductions allowed by the Code.

Returns without net income were those for whichbusi-
ness deductions exceeded gross taxable receipts. When
taxable receipts and business deductions were equal, the
return was classified as without net income. (See also,
"Net income" and "Taxable returns.")

Royalties were payments received, generally on an
agreed percentage basis, for the use of property. In-
cluded were amounts received from such properties as
copyrights, patents, and trademarks; and from natural
resources such as timber, mineral mines, and oil wells.
The amount reported was the gross amount. Expenses
relating to royalties, depletion or taxes, for example,
were not deducted directly from the income, but were
reported among the various business deductions from total
gross income.

Excluded were certain royalties received under a lease
agreement on timber, coal deposits, and domestic iron
ore deposits, which were allowed special tax treatment.
Under elective provisions ofCode section 631, the net gain
or loss on such royalties was includedinthe computation
of net gain or loss on sales or exchanges of certain busi-
ness property under section 1231. If the overall result of
this computation was a net gain, it was eligible for treat-
ment as a long-term capital gain, taxable at a maximum
rate of 25 percent. If the overall result was a net loss, it
was fully deductible in the current year as an ordinary
noncapital loss.

Size of business receipt was based on the gross
amounts from sales and operations for industries except
those in the Finance, insurance, and real estatedivision.
For the finance industries, total receipts, which is the
sum of business receipts and investment income, was used
as the basis for classification.

Size of total assets was based on the amount reported in
the end-of-year balance sheet. Returns with zero assets
were used as a classification for returns of (1) liquidating
or dissolving corporations which had disposed of all assets
and whose income tax returns were final returns, (2)
merging corporations whose assets and liabilities were
included in the returns of the acquiring corporations, and
(3) foreign corporations doing business in the United
States (except foreign insurance companies providing
balance sheet information for United States branches).
(See also, "Total assets and total liabilities.")

Small Business Corporation returns Form 1120-S,
were filed by corporations electing to be taxed through
shareholders under section 1372, added to the Code by the
Technical Amendments Act of 1958.

To qualify as a Small Business Corporation, a firm had
to be a domestic corporation with no more than ten share-
holders, each of which was an individual (or an estate) and
no one of which was a nonresident alien. The corporation
could have only one class of stock and could not be a mem-
ber of an affiliated group eligible to file a consolidated re-
turn. Also, except in the case of anew concern (see sec-
tion 8 of this report), it could not receive more than 20

percent of its gross receipts from personal holding com-
pany income (rents, royalties, interest, annuities, and
gains from sales or exchanges of stock and securities)
nor receive iliore than 80 percent of its gross receipts

from sources outside the United States.
Net income of Small Business Corporations, whether or

not distributed, was for the most part taxed directly
through each shareholder. It was computed in the same
manner as for most corporations. However, the net oper -
ating loss deduction and the additional statutory special
deductions allowed corporations, such as for dividends
received, could not be taken and no foreign tax credit
was available to the corporation.

Generally, the income of the Small Business Corpora-
tion was taxable to its shareholders as ordinary income.
However, net long-term capital gains, (excluding amounts
taxed at the corporate level for the first time in 1966 and
discussed in more detail in section 8), retained their
character in the hands of the shareholder.

Shareholders were allowed to deduct their share of the
corporate net operating loss from other forms of indi-
vidual (or fiduciary) income. Undistributed income earned
in previous years was taxable to shareholders in the year
it was earned, and could be distributed during the current
year without any further tax.

Statutory special deductions consisted of four deduc-
tions claimed for (1) net operating losses of prior years,
(2) intercorporate dividends received, (3) dividends paid
on certain preferred stock of public utilities, and (4)
Western Hemisphere Trade Corporations. Since these
deductions were allowed by law, in addition to the ordinary
and necessary business deductions, they are shown as

deductions from net income.
For many corporations, net income less the statutory

special deductions equaled income subject to tax. How-
ever, the two dividend deductions were not restricted to
returns with net income, nor, in general, to the amount
of net income, and thus became part of the statutory loss

for some corporations. Statutory special deductions were

not allowed to Small Business Corporations for which an
election was made to be taxed through shareholders, nor

to regulated investment companies and real estate invest-
ment trusts.

Statistics for Statutory special deductions are subject to
certain limitations inherent in the methods of reporting
these amounts. For example, where there was no net in-
come to reduce (and consequently no income subject to
tax), the special deduction for dividends received may not
have been reported even though the deduction was allow-
able as part of the statutory net operating loss. Also,
where both a net operating loss deduction and a dividends
received deduction were available, the corporation may
have used only the net operating loss deduction to offset
net income instead of using the net operating loss deduc-
tion to offset only that portion of net income remaining
after subtracting the dividend deduction. This would re-
sult in an overstatement of amounts shown in the statis-
tics for the net operating loss carryforward and an un-
derstatement in amounts shown for the dividends received
deduction.

Definition of the four statutory special deductions are:
(1) Net operating losses.--These deductions were

based on statutory losses of prior or subsequent years

which could be used to reduce taxable income for a speci-
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fied number of years. The amount shown in this report,
however, consisted only of losses from prior years actu-
ally used to reduce taxable income for 1966--hence the
designation net operating loss carryover. (Losses in-
curred after 1966 and carried back tothatyear at a later
date could not be reported on the returns used for this re-
port.) In general, losses were carried back over a 3 year
period and any amount not offset against income for that
period could then be carried forward against income for
a period not exceeding 5 years. Longer carryover periods
were allowed for certain foreign expropriation losses and
for corporations applying for tax assistance under the
Trade Expansion Act of 1962, regulated transportation
corporations, and new life insurance companies.

Net operating losses upon which the current-year de-
duction was based included (1) the excess of ordinary
and necessary business expenses over income in the loss
year, and (2) statutory deductions claimed in the loss year
for dividends received and for dividends paid on certain
preferred stock of public utilities (or any excess of such
deductions over net income).

The net operating loss deduction claimed for the cur-
rent year was after deductions for dividends received and
for dividends paid on certain preferred stock of public
utilities and thus could not exceed the net income of the
corporation reduced by these two deductions.

(2) Dividends received deduction.--The dividends
received deduction, under Code sections 243-246, was, in
general, equal to 85 percent of dividends received from
domestic corporations which were themselves subject to
the income tax. However, there were certain exceptions:
(1) the dividends received deduction for dividends on cer-
tain preferred stock of public utilities (for which a divi-
dends paid deduction, described below, was also allowable)
was equal to about 61 percent instead of 85 percent; (2)
Small business investment companies were permitted to
deduct 100 percent of their dividends received; (3) con-
trolled group members filing nonconsolidated returns but
using a single surtax exemption for the entire controlled
group under section 1561, could elect to deduct 100 per-
cent of certain intragroup dividends; (4) the deduction
could also be taken for dividends from foreign corpora-
tions doing business within the United States if paid from
income considered earned within the United States.

For returns with net income for the taxable year, there
was a limitation on the deduction, based on net income,
for dividends received not subject to the 100 percent
deduction. For these net income returns, the deduction
could not exceed 85 percent of net income less any
Western Hemisphere Trade Corporation deduction (de-
scribed below) and less any 100 percent deduction for
intragroup dividends. This limitation was not applicable
if the corporation had no net income forthe year. In this
case, the deduction became part of the statutory net op-
erating loss previously described.

(3) Deduction for dividends paid on certain preferred
stock of public utilities.--For public utility companies, as
defined by law, a special deduction was allowable under
Code section 247 for dividends paid on certain preferred
cumulative stock deemed issued prior to October 1, 1942.
This deduction was about 29 percent of the dividends paid
on such stock, or, if the dividends paid were greater than
net income reduced (in general) by all other statutory
special deductions for the year, the deduction could not
exceed 29 percent of the net income after this adjustment.
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(4) Western Hemisphere Trade Corporation deduc-
tion.--This deduction was allowed certain domestic com-
panies which qualified under section 921 of the Code.
These companies conducted almost all of their business
outside the United States, but within the Western Hemi-
sphere.The special deduction was about 29percentof net
income after all other statutory special deductions.

Suspension period property is discussed under "Invest-
ment qualified for credit," and in section 6.

Tax due was the amountof income tax liability reported
as due at the time the return was filed. To show a tax due
the return had to have income tax after foreign tax and
investment credits. For this purpose, the income tax
could include tax from recomputing prior year invest-
ment credit or tax on undistributed Personal Holding
Company income (which was not tabulated or included in
the income tax presented in this report). Tax due, then,
was the amount payable after taking into account (a) credit
from regulated investment companies; (b) payments with
requests for extension of time in which to file; (c) pay-
ments on estimated tax; and (d) credit for U.S. taxes
paid on certain nonhighway use of gasoline and lubricating
oil.

The entire tax due could be paid with the return at the
time of filing; or the corporation could elect to pay the
tax due in two equal installments. One installmenthad to
be paid at the prescribed time of filing, and the balance
paid on or before three months after that date.

The amounts shown for tax due were accepted as re-
ported, even when the return showed a tax due that may
have represented only an adjustment for prior years.

Tax from recomputing prior year investment credit
occurred when certain depreciable property used in com-
puting the investment credit was disposed of prior to the
life used in arriving at the investment credit. The tax
was payable for the year in which the property was dis-
posed of and amounted to the difference between the credit
previously taken on such property and the credit which
would have been allowed had the actual life been used.

Taxes paid included the amounts reported as an ordi-
nary and necessary business deduction as- well as identi-
fiable amounts reported as part of the cost of sales and
operations. Included among the deductible taxes were
ordinary State and local taxes paid or accrued during the
year; social security and payroll taxes; unemployment in-
surance taxes; import and tariff duties; and business, li-
cense, and privilege taxes. Income and profits taxes paid
to foreign countries or United States possessions were
also deductible unless claimed as a credit against income
tax. Notdeductible were such taxes as Federal income and
excess profits taxes, gift taxes, taxes assessed against
local benefits, and Federal taxes paid on interest from
tax-free covenant bonds.

Some corporations reported excise and stamp taxes,
which were part of the sales price of their products as
receipts. When this occurred, an equal and offsetting
amount was usually included in the cost of sales and op-
erations or as part of the separate deduction for taxep
paid. When included in the cost of sales and operations,
these taxes often were not identifiable and therefore could
not be added to the statistics for taxes paid.

Tentative investment credit represented the earned
credit before taking into account the statutory limitations
based on the size or presence of income tax. For most
corporations, the tentative credit was equal to 7 percent
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of qualified investment, an amount based on the cost of
certain depreciable purchases and designed to give weight
to longer lived assets and described in more detail under
"Investment qualified for credit." An exception was made
for investment in certain public utility property. The law
specified that for such property the otherwise qualified
investment should be reduced to three-sevenths of the total
amount. As a matter of practical computation, however,
the full qualified investment was usually reported, and a
3 percent rate substituted for the 7 percent rate in order
to obtain the legal tentative credit. See facsimile of Form
3468 in section 12.

Total assets and total liabilities were those reported in
the end-of-year balance sheet in the corporations' books
of account. Total assets were net after-reduction by ac-
cumulated depreciation, amortization, and depletion, and
by the reserve for bad debts. When these reserves were
reported as liabilities, they were treated as reductions
from the asset accounts to which they related and the
totals of assets and liabilities were adjusted accordingly.

Asset and liability estimates for the few returns of cor-
porations that failed to provide balance sheet information
were derived from schedules in the tax return other than
the balance sheet, for example, the schedules for depre-
c iation, bad debts, and cost of goods sold; from reference
books; and, from relationships between income statement
and balance sheet items on similar returns which had both
statements and which were classified in the same indus-
trial group.

Because Forms 1120L and 1120M used by life and cer -
tain mutual insurance companies did not provide for the
complete reporting of balance sheet information, asset
and liability data for these companies were obtained from
balance sheets filed with the returns (or from reference
books) in the form required by State law. These sources
were also used for any other insurance companies, not
filing returns on Forms 1120L or 11 20M, whichfiled bal-
ance sheets in the form required by State law in lieu of
the income tax return schedule.

Total deductions as derived for the statistics comprised
(1) the ordinary and necessary business deductions from
gross income, (2) the cost of sales and operations, and
(3) net loss from sales of noncapital assets. Components
of total deductions are shown in the income statement seg-
ment of tables 2 and 3.

For certain mutual insurance companies, with total re-
ceipts under $500,000, total deductions represented only
investment expenses; business income and expenses were
excluded by law.

Total receipts, the components of which are shown in
the income statement segment of tables 2 and 3 was de-
rived for the statistics as follows:

Included items--(I) Gross taxable receipts (before
deduction of cost of sales and operations and net losses
from sales of noncapital assets); (2) Nontaxable interest
received from State and local Government obligations.

Excluded items - -(l) Other nontaxable income recog-
nized by the corporation, (2) Certain income from related
foreign corporations only constructively received.

For certain mutual insurance companies, with total re-
ceipts under $500,000, the gross taxable receipts included
in the statistics represented only the receipts from in-
vestments; operating income was excluded by law.

Total receipts less totaldeductions included nontaxable
interest received from State and local Government obliga-
tions and excluded certain income from related foreign
corporations only constructively received. This item is
comparable with Compiled net profit, an amount shown in
the Statistics of Income for 1963 and earlier years.

Unappropriated retained earnings are discussed under
"Retained earnings, unappropriated."

Undistributed net income of a Small Business Corpora-
tion for which an election had been made to be taxed
through shareholders was the amount end-of-year share-
holders would have received as a dividend if such income
had been distributed to them at the end of the corpora-
tion's taxable year. Even though undistributed, this
amount was nevertheless taxed to these shareholders as
ordinary income. Amounts may be somewhat understated
as not all electing corporations completed Form 1120-S,
Schedule K, Shareholders Share of Income, from which
the statistics were obtained.

Unused investment credit was the portion of the tenta-
tive investment credit plus investment credit carryfor-
ward which exceeded the amount which could be used to
reduce the tax liability for the current year. The unused
credit could be carried over tootheryears. See "Invest-
ment credit carryover" in this section. The amounts
shown in 1966 were derived for the statistics by sub-
tracting the actual investment credit from the tentative
credit plus investment credit carryforward on a return
by return basis. Inasmuch as corporations without tax
did not have to report information relating to their unused
investment credit, the amounts shown may be somewhat
understated. This derived amount is more fully discussed
in section 6 of this report.

Western Hemisphere Trade Corporation deduction is
described under "Statutory special deductions."

Year of election to be taxed through shareholders was
the taxable year for which a corporation first elected to
file as a Small Business Corporation taxed through its
shareholders, under the provisions of subchapter S ofthe
Code. Since the subchapter S provisions wereonlyeffec-
tive with accounting periods beginning after December 31,
1957 and ending after the date of enactment of the pro-
visions, September 2, 1958, the earliest possible year of
election was 1958. Such an election was effective for sub-
sequent taxable years unless (1) the corporation revoked
the election, or (2) the corporation failed tomeet the re-
quirements for filing under subchapter S, or (3) new
shareholders failed to make a timely consent to the
election.

Year of incorporatio reported on the Form 1120-S
return form by Small Business Corporations electing to
be taxed through shareholders was the year the firm In-
corporated and not necessarily the year business began.
Some incorporations represented corporate reorganiza-
tions or changes in legal form by a previously existing
business. Differences between the number of Form 1120-S
returns classified by each year of incorporation prior to
1966 and similar data in Statistics of Income for 1960-61
(the last report presenting such statistics) may be attribu-
table to (1) an increase in the number of older corpora-
tions electing to be taxed under provisions of Code section
1372 for the first time, (2) liquidations, mergers, or
changes in active or inactive status, (3) terminations or
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revocations of elections to be taxed as Small Business
Corporations, and (4) corporations reporting the year of
incorporation on the return for one year, but not on the
return for the other year.

Zero assets was used as a category in classifying re-
turns by size of total assets. Included were: (1) final re-
turns of liquidating or dissolving corporations which had
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disposed of all assets, (2) final returns of merging cor-
porations whose assets and liabilities were reported in the
returns of the acquiring corporations, and, (3) returns of
resident foreign corporations (corporations incorporated
abroad but conducting business in the United States) other
than foreign insurance company returns with balance
sheet information for United States branches.



 
 
 
 
 
 
 
 
 
 
 
 
 
     THIS PAGE IS INTENTIONALLY BLANK. 



Section 10
CONTENTS

Description of the Sample, 221
Sources of data, 221
Sample selection, 221
Method of estimation, 222
Estimated number of returns compared with number of returns filed, 224

Limitations of the data, 224
Sampling variability, 224
Other limitations due to sampling, 225
Response and processing coritrols, 225

Text tables
10.1 Number filed, number in sample, and prescribed and achieved sampling

rates, by sample class, 1966, 222

Description of the Sample,
and Limitations of the Data

10.2 Relative sampling variability at the one standard deviation level for
selected items, by major industry, 223

10.3 Sampling variability at the one standard deviation level of estimated
nun-her of returns, 1966, 224

DESCRIPTION OF THE SAMPLE

Sources of Data

The statistics in this report are estimates based on a
stratified sample of corporation income tax returns, se-
lected after revenue processing but before audit. The
sampled returns were used to represent the business
activities of the total number of domestic and resident
foreign corporations filing returns with accounting peri-
ods ended July 1966 through June 1967.

The corporate population from which the sample was
drawn was counted at about 1,554,000. This population
represented the following returns: (1) Form 1120 (Cor-
poration Income Tax Return), (2) Form 1120L (Life In-
surance Company Income Tax Return), (3) Form 11 20M
(Mutual Insurance Company Income Tax Return), (4)
Form 1120-S (Small Business Corporation Income Tax
Return), and (5) Form 1120-F (Income Tax Return of
Foreign Corporation) except those filed by nonresident
foreign corporations. Returns not counted in the corporate
population were, for the most part, those in the Form 990
series filed by tax-exempt organizations.

The number of returns counted in this population differs
from the total number of profit-seeking corporations in
existence in 1966 chiefly because the Internal Revenue
Code permitted parent corporations to file single returns
presenting the combined financial data for an entire "af-
filiated group." For 1966, there were 41,000 subsidiaries
represented in some 10,000 consolidated returns.

The population may be said to represent the total num -
ber of returns for income year 1966 regardless of when
the returns were actually filed. Thus, prior year delin-
quent returns were used for the purpose of estimating
data for returns for income year 1966 filed too late to be
included in the sample. It was felt that, in general, the
characteristics of returns due but not yet received could
be represented best by previous year delinquent returns
received during the current year filing period. The total
number of prior year delinquent returns received during
the 1966 filing period was about 15,000.

As described later on, some of the returns in the popu-
lation were not used. This was done to limit the statistics
to active corporations doing business in the United States,
to prevent any duplication of income and financial data,
and to exclude data for certain corporations filing solely
for information purposes under special provisions of the
law.

Sample Selection

For administrative reasons, corporation returns re-
ceived by the Internal Revenue Service we

*
re classified

by size and taxation characteristics, by type of return,
and by the 58 Internal Revenue district offices (and the
Office of International Operations in Washington, D.C.)
in which they were filed (or initially processed). For
identification purposes, each return was given a "docu-
ment locator number" that was based on these classifi-
cations and that also included a 2-digit serial number.
The document locator number was used as the basis for
drawing the sample.

Nearly all Form 1120, 1120L, and 1.1 20M returns and
some Form 1120-S returns, comprising the vast majority
of returns filed, were revenue-processed for 1966 under
the Internal Revenue Service's automatic data processing
(ADP) system. Under this system, returns were sorted
into one of five major groups based chiefly on size of total
assets. The following returns were revenue-processed
independently of the ADP system for 1966: (1) most
Form 1120-S returns, (2) all Form 1120-F returns, (3)
most Form 1120, 1120L, and 1120M returns thatwere de-
linquent or that had foreign addresses. These returns
were sorted by type into one of many detailed "series."
Series were defined using the same general types of c~i-
teria that applied to the ADP groups, although taxpayment
and delinquency status were also taken into account.

After sorting, returns were numbered serially, creating
"blocks " comprised of 100 returns. Under the ADP sys -
tem, returns for the sample were systematically with-
drawn by using specified document locator numbers in
each block per major group based on the applicable sam-
pling rate for the group. For the other returns those se-
lected for the sample were systematically withdrawn by
using specified document locator numbers in each block
per numbering series based on the sampling rate for that
series. The sample groupings can be described as follows:

I. Forms 11 20, 11 20L, 1120M, and 1120- F (resident):

Sample class A.- -Returns of large corporations con-
trolled for the sample on a name basis. In general, the
basis for name control was total assets of $10 million or
more. However, for several of the industries included un-
der "Finance, insurance, and real estate," the criterion
for name control was total assets of either $ 50 million or
more or $100 million or more. Also controlled by name
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were resident foreign corporation returns (Form 11 20-F)
with net income or deficit of $1 million or more regard-
less of industry or asset size.

Sample class B.--The following special types of re-
turns unless they were included in sample class A: con-
solidated returns, returns with Personal Holding Com-
pany schedules attached, life (Form 1120L) and mutual
(Form 1120M) insurance company returns and returns of
resident foreign corporations (Form 1120-F). In addition,
other returns if they were: (1) classified in "Finance, in-
surance, and real estate," showed total assets of $10 mil-
lion or more, and were not includable insample class A,
and (2) returns with overpayment of tax and prior year de -
linquent returns, if they had total assets of $1 million but
less than $10 million.

Sample class C.--Except for returns with overpay-
ment of tax and returns of the special types described
under sample class B, current year returns with total
assets of $1 million but less than $10 million.

Sample class D.--Except for returns with overpay-
ment of tax and returns of the special types described
under sample class B, current year returns with total as-
sets of $100 thousand but less than $1 million.

Sampleclass E.--Currentyear returns exceptfor re-
turns of the special types described under sample class
B, with total assets "greater than zero" but less than
$ 100 thousand. Also, returns with overpayment of tax and
prior year delinquent returns if they had total assets
either zero or not reported at all, or total assets "greater
than zero" but less than $1 million.

Sample class F.-.-Except for returns with overpay-
ment of tax and returns of the special types described un-
der sample class B, current year returns with total assets
either zero or not reported at all, and classified by the
Internal Revenue Service after December 31, 1966 for
revenue collection purposes. In general, these were re-
turns with accounting periods ended October 1966 through
June 1967.

Sample class G.--The same types of returns de-
scribed under sample class F, but which were classified
by the Internal Revenue Service on or before December
31, 1966. In general, these were returns with accounting
periods ended July 1966 through September 1966 and were
sampled at a rate different fromthatusedfor returns in-
cluded in sample class F.

II. Forms 1120-S:

Sample class H. - -Returns of large corporations con-
trolled for the sample on a name basis. The basis for
name control was total assets of $10 million or more.

Sample class I.--Returns
'
with total assets of $1 mil -

lion but less than $10 million.
Sample class J.--Returns with total assets either

zero or not reported at all, or "greater than zero" but
less than $1 million.

For each of these classes, the total number of returns
filed, the number of returns in the sample, and the pre-
scribed and achieved sampling rates, are given in table
10.1.

Differences between the prescribed and achieved sam-
pling rates occurred for several reasons inherent in the
revenue processing system. One of these reasons was
"short" blocks because the sample was geared to the
presence of complete, 100 return, blocks. UndertheADP
system, the blocking of remittance returns was begun

anew each day while the blocking of nonremittance re-
turns was begun anew each week. Therefore, if a block
had fewer than 100 returns at the end of a blocking period,
it was closed with this smaller number. Although the
same blocking system did not apply to non-ADP returns,
short blocks also resulted for other administrative or
processing reasons. The size of the difference due to
short blocks was reduced by designing the sample of
ADP returns, which was the largest part of the total sam-
ple, so that the number of oversampled and undersampled
short blocks would tend to even out. This was accom-
plished by providing a number of sample selection plans
to be used in sequence. The actual plan applicable to a
particular block depended on its place in the order of
selection plans.

Differences also occurred for other reasons. Some-
times the characteristics of a return differed consider-
ably from the characteristics of the sample grouping in
which it was included. When this happened., the return was
reassigned to another grouping using guidelines provided
for this purpose. One of these guidelines stipulated that
the reassignment would not increase the "weighting fac-
tor" (defined below) applied to the return. In addition to
the effects of such return "misblocking," differences
occurred when specific returns prescribed for the sample
were, for various reasons, unavailable even after follow-
up.

Method of Estimation

Totals for returns filed were based on counts made and
submitted by each Internal Revenue district office andby
the Office of International Operations in Washington, D.C.
The adequacy of response to requests for sample returns
was reviewed, by sample class, by applying the prescribed
rates to the number of returns actually received from
each office. When receipts appeared to be inadequate, a
followup was conducted to locate the missing returns.

Sample data were blown up to the sample class totals
by using "weighting factors", determined by dividing the
number of returns filed per sample class by the number
of sample returns for that class. For example, by using
information in table 10.1, the weighting factor of 12.42 for
returns in sample class D is obtained by dividing the
actual count of the total number of returns filed in the
class, 448,539, by the number of sample returns, 36,106.

Table 10.1 -CORPORATION RETURNS: NUMBER FILED, NUMBER IN SAMPLE, AND

PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE CLASS, 1966

Sampl, class

Total ..............................

~Worms il,~U, 1120m, II'lF
t~tal ..................

-pi, sla- A .........................

Sample ci- B .........................
,am 1, '1.- C .........................
Sample class D .........................
Sample class E .........................

S-Ple "less F .........................Sample ~Iasc G .........................

F.m 1120-S, total .......................

S-ple ulls. H .........................
Sample !l-c I .........................
Sample class i .........................

Number f -t,-s

Filed I,~ -.pl,

1,554,483 1~2,-17U

l,j,b,,)8O

F, 2U5
3"'730
, 8,,~76

448,53''
,~I,'jlj
12"ui3

7,1307

165,D~)3

1,80,7
83, ~85

144, 1 D4

8,,~J5
32, ~130
34,22,
3,, 1 C,)
27,2 79
5,r 07

~ L

Sa.pli%,-, ate

P,,-,i b~, I A,hi-d

(3)

I - 00j,
1.jOOC
0. ~00(_
J. 8,6
j. j4u(,
J - j4UC
-j8uc

1. iWo
i .1000
J-4-)84
0.U811
,j - U401
-J410
-J77i

1.00W
i - WOO
0.04LA)

i.0000
J.~D370

NOTE: The slight di-cp.-~/ bet-en the 1,554,483 returns filed as shown in t11Ts
table and the 1,537,857 returns in taLl, 1.1 is due, for the most part, to the fact
11hat frequencies based - the s=ple were derived using weightirg factors r.cnaca t,~
t- d-i..1 places.
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Table 10.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MAJOR INDUSTRY

Number of returns Total receipts business receipts Net income Deficit

Relative Relative Relative Relative Relati e
Major industry sampling Amount sampling Amount sampling Amount

sampling
Amount

sampling
Total

variability variability variability A d
variability Variability

(1h- -d (7h.-d ( - (7h-.-d
(P.- 1) (P.-0 d~11-) (Percmt) d~ll ...) (P-mt)

W (2) (3) (4) (5) (6) (7) (8) (9) (10)

All industries ................................. 1,468,725 0.08 1,306,517,897 0.24 12224,370,364 0.26 87,740,224 0.34 7,212,518 1.22

Agriculture, forestry, and fisheries ................. 27,945 2.62 8,604,616 4.15 8,203,046 4.30 465,397 3.91 1?6,183 7.29

mining ............................................... 14,831 3.47 14,609,352 2.63 13,889,920 2.52 2,077,853 1.72 338,280 4.69

Metal mining ....................................... 886 14.40 2,989,528 1.15 2,838,542 1.18 614,651 0.79 38,355 12.68

Coal mining ........................................ 2,336 8.82 3,357,881 9.63 3,208,053 8.98 152,817 20.06 56,697 7.84

Crude petroleum and natural gas.................... 7,924 4.85 5,581,206 3.17 5,276,435 3.25 1,121,471 0.90 188,627 7.34

Nonmetallic minerals (except fuels) mining ......... 3,685 6.62 2,680,737 3.83 2,566,890 3.74 188,914 7.61 54,601 7.53

Contract construction................................ 112,373 1.27 63,029,874 1.42 61,850,382 1.43 1,974,904 1.76 575,969 5.57

Manufacturing ........................................ 187,642 0.88 571,009,172 0.38 557,318,291 0.39 46,161,490 0.60 1,757,794 2.57

Food and kindred products .......................... 18,659 2.83 86,270,885 2.17 85,209,409 2.17 3,759,331 6.75 266,143 7.65

Tobacco manufactures ............................... 100 30.30 5,731,013 1.24 5,697,953 1.18 664,644 0.68 2,809 1.00

Textile mill products.............................. 5,741 4.93 18,?91,323 1.66 18,523,286 1.67 1,098,465 1.84 83,879 13.71

Apparel and other fabricated textile products ...... 17,421 3.24 19,420,284 2.31 19,249:093 2.32 773,559 4.69 89,704 12.31

Lumber and wood products, except furniture ......... 8,793 4.34 10,350,780 2.61 9,900,358 2.69 534,776 2.69 1CY7,093 10.09

Furniture and fixtures ............................. 6,841 4.94 7,393,972 3.34 7,304,961 3.34 452,554 3.60 51,967 15.20

Paper and allied products ............. 3,324 6.50 16,630,848 1.13 16,244,072 1.14 1,452,546 0.97 40,614 11.17

Printing, publishing, and allied industries . 23,314 2.82 20,684,000 1.42 19,975,864 1.45 1,933,872 1.56 105,002 13.55

Chemicals and allied products ...................... 10,492 3.97 44,750,925 0.74 43,584,237 0.75 5,399,285 0.53 86,649 9.11

Petroleum refining and related industries .......... 1,111 10.87 56,290,463 0.23 52,483,666 0.24 3,864,016 0.24 26,271 10.66

Rubber and miscellaneous plastics products ......... 4,814 5.82 11,351,418 1.64 11,118,791 1.66 832,894 2.21 49,223 12.69

leather and leather products ....................... 2,917 7.23 5,487,108 4.28 5,430,890 4.30 257,871 4.46 16,127 15.57

Stone, clay, and glass products .................... 8

1

446 4 28 13:348,451 1.51 13,034,671 1.52 1,099,893 1.25 122,841 8.54

Primary metal industries ........................... 51326 5:13 42,761,281 0.?4 42,079,402 0.75 3,598,501 0.82 .63,222 5.78

Fabricated metal products, except machinery and
transportation equipment .......................... 21,124 2.74 31,820,452 1.30 31,376,104 1.31 2,525,032 1.50 120,746 6.71

Machinery, except electrical ....................... 20,726 2.78 46,225,717 0.85 44,476,219 0.87 5,450,067 0.86 126,382 8.22

Electrical machinery, equipment, and supplies ...... 8,868 4.23 40,438,699 0.74 39,843,831 0.74 3,432,020 0.82 166,936 7.62

Motor vehicles and motor vehicle equipment ......... 2,152 8.13 50,546,818 0.33 49,711,805 0.33 5,573,308 0.50 61,587 5.84

Transportation equipment, except motor vehicles .... 2,796 7.43 24,264,419 0.94 23,997,964 0.94 1,363,154 1.29 69,496 26.84

Scientific instruments, photographic equipment,
watches, and clocks ................................ 3,724 6.72 9,832,197 1.58 9,644,913 1.59 1,492,271 2.07 36,868 13.49

Miscellaneous manufacturing industrie
a,

including
ordnance and accessories .......................... 10,261 4.24 8,500,722 2.50 8,318,512 2.53 597,027 2.40 68

1

268 8.88

Manufacturing not allocable ........................ 492 20.73 117,397 28.48 112,290 29.49 6,404 27.28 51967 (1)

Transportation, communication, electric, gas, and
sanitary services ................................... 59o925 1.74 97,097,754 0.57 94,205,011 0.57 11,990,041 0.63 370,277 4.02

Transportation ....
:***"***'*"**'*"*"*"'****'*,

46,402 2.01 44,854,426 1.12 42,840,271 1.16 2,736,949 0.90 293,511 4.75

Communication services ............................. 7,046 4.85 23,824,946 0.92 23,342,586 0.88 4,640,256 1.54 56,897 8.46

Electric, gas~ and sanitary services ............... 6,477 5.22 28,418,382 0.24 28,022,154 0.24 4,612,836 0.14 19,869 10.82

Wholesale and retail trade ........................... 453pl74 0.54 389,155,391 0.59 381,613,152 0.60 9,702,287 0.70 1,461,821 2.11

Wholesale trade .................................... 151,177 1.03 184,921,354 0.98 182,166,272 0.99 4,365,047 1.23 570,996 3.53

Groceries and related products ................... 17, 013 3.26 35,996,032 2.86 35,578,902 2.88 422,339 3.66 65,464 9.74

Machinery, equipment, and supplies ............... 21,897 2.82 18,062,208 2.75 17,624,408 2.77 654,002 3.33 66,149 8.93

Miscellaneous wholesale trade ..................... 109,912 1.23 130,433,371 1.10 128,544,654 1.11 3,267,646 1.43 436

1

344 4.17
~;,Iiolesale trade not allocable .................... 2,355 9.77 429,743 13.18 418,308 13.13 21,060 18.90 31039 (1)

Retail trade ....................................... 298,432 0.73 202,568,961 0.75 197,824,082 0.75 5,290,129 0.82 879,652 2.65

Building materials, hardware, and farm equip-

ment stores..................................... 29,426 2.49 12,343,585 2.77 12,074,596 2.78 350,037 4.1.2 100,483 7.85

General merchandise stores ....................... 18,584 3.17 41,879,664 0.92 39,947,618 0.94 1,802,210 0.98 90,904 8.59

Food stores ...................................... 22,154 3.00 47,224,079 1.54 46,875,272 1.54 784,925 1.59 103,018 10.34

Automotive dealers and gasoline service stations. 48,567 1.88 50,070,281 2.21 49,283,2-34 2.22 598,268 3.29 193,032 5.60

Apparel and accessory stores .......
* ' * * - * * ' * ' *

33,041 2.45 U,909,835 2.32 llo557,244 2.33 443,741 3.25 61,294 8.60

Furniture, home furnishings, and eqLpment stores 28,299 2.64 9,687,869 3.21 9,269,627 3.26 305,664 4.46 81,288 9.30

Eating and drinking places ....................... 51,333 2.03 9,851,680 2.65 9,629,432 2.65 345,430 3.97 121,224 5.43

Miscellaneous retail stores ...................... 66,585 1.73 19,553,845 2.00 19,142,598 2.02 657,240 2.61 127,591 6.39

Retail trade not allocable, ....................... 443 22.52 48,123 (1) 44,461 (1) 2,614 (1) 818 (1)

wholesale and retail trade not allocable ........... 3,565 7.68 1,665,076 7.61 1,622,798 7.72 47,111 19.49 11,173 19.05

Finance, insurance, and real estate .................. 402,740 0.56 1.19,814,911 0.29 66,013,937 0.49 12,762,894 0.31 1,760,413 2-.84

Banks and trust companies .......................... 15,505 1.46 23,230,994 0.16 2,935,032 0.29 2,208,923 0.30 144,561 2.33

Credit agencies other than banks ................... 54,539 1.60 13,542,578 0.50 3,4(Y7,264 1.46 1,217,146 1.15 344,860 9.04
Security and commodity brokers, dealers, exchanges,
and services ...................................... 4,406 6.40 2,008,070 2.59 629,404 6.07 329,976 2.37 38,448 15.84

Holding and other investment companies ............. 31,143 2.30 5,121,883 0.76 329,278 6.69 3,902,514 0.50 103,814 9.04

Insurance carriers ................................. 5,174 3.48 59,527,958 0.47 49,360,980 0.56 2,953,540 0.17 221,645 1.27

Insurance agents, brokers, and service ............. 27,191 2.78 2,675,870 4.38 2,562,126 4.50 268,450 4.37 29,252 9.33

Real estate ........................................ 264,782 0.75 13,707,558 1.02 6,789,853 1.66 1,882,345 1.47 877,833 4.24

Services ............................................. 202,065 0.94 43,082,993 1.36 41,194,713 1.39 2,587,101 1.70 759,454 3.52

Hotels, rooming houses, camps, and other lodging
places ............................................ 17,180 3.30 4,484,928 2.88 4,073,432 2.91 230,317 4.46 135,779 8.74

Personal services .................................. 32,431 2.57 4,952,164 3.53 4,871,463 3.53 260,794 4.20 48,882 8.73
Business services .................................. 57,182 1.88 15,285,760 2.50 14,751,669 2.56 974,432 3.21 195,396 7.55

Automobile and other repair services ............... 32,241 2.53 4,955,462 2.93 4,759,829 2.99 240,703 5.01 75,965 8.02
Motion pictures .................................... 8,314 4.92 3,806,G43 5.74 3,556,300 6.02 279,721 4.92 48,555 14.97
Amusement and recreation services, except motion

pictures .......................................... 23,408 2.96 3,553,578 5.11 3,323,254 5.30 247,238 5.28 134,666 8.19

Miscellaneous serv-1ces ............................. 31,309 2.59 6,045,058 3.83 5,848,766 3.88 353,896 4.57 120,211 9.42

Nature of business not allocable .................I.... 8,030 5.31 113,834
1

20.17 91,912
1

19.44 18,257 (1) 12,327 20.21

'Sample is too small to yield a reliable estimate of the sampling variability.
NOTE: The relative sampling variability is the standard deviation of the estimate expressed as a percent of the estimate. The standard deviation when added to and subtracted

from the estimate provides the computed upper and lower limits within which approximately two out of three estimates derived from similarly selected samples would be expected to
fall.
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The weighting factors can also be derived by taking the
reciprocal, carried to a sufficient number of decimal
places, of the achieved sampling rate. For example,
for returns in sample class D the reciprocal of the
achieved sampling rate .080497, shown in table 10.1 as
.0805, is equal to the weighting factor of 12.42.

Estimated Number of Returns Compared
With Number of Returns Filed

The total number of returns filed shown incolumn 1 of
table 10.1 represents the total that was subject to sam-
pling. However, a comparison of the estimated total num -
ber of returns shown in tables of this report, with the total
number of returns filed reveals a difference of about
86,000. This difference occurred for the following
reasons:

1. About 69,000 returns with neither income nor de-
ductions were classified as returns of inactive corpora-
tions. Although inactive corporation returns are excluded
from most tables, they are shown separately in table 1.1
and included in table 28.

2. Nearly 14,000 were amended returns. Since these
returns could not be associated with the original returns
at time of sampling, data for them were excluded from
all tables in order to avoid duplication. Inprevious years
as well as for income year 1966 returns numbered before
January 1, 1967, it was possible to exclude such returns
from the population before drawing the sample.

3. About 2,000 returns filed were not represented in
the tables either because they were tentative returns or
because they were returns of special groups of companies.
Tentative returns were excluded to avoid duplication since
the revised returns may have been subject to sampling
later on; previously it was possible to exclude such re-
turns before sampling in the same manner as amended
returns. The special groups of companies excludedfrom
the tables were: (a) unincorporated businesses electing
to be taxed as corporations (Code section 1361), (b) non-
resident foreign corporations, (c) corporations conducting
most of their business operations in U.S. possessions and
thereby exempt from taxation (section 931), (d) certain
joint undertakings such as "cost companies" and other
-captive" companies whose income and financial data
were also included in the returns filed bythe owner cor-
porations, (e) foreign investment companies (section
1247), and (f) foreign corporations, notably certain air-
lines or shiplines, exempt from U.S. and foreign taxation
under reciprocal treaty arrangements (section 883).

4. A small difference was attributable to the fact
that frequencies were based on weighting factors rounded
to two decimal places.

5. In addition, as previously pointed out, there were
other differences that resulted from factors inherent in
the revenue processing system.

LIMITATIONS OF THE DATA

Sampling Variability

Unless based on all of the returns in the population each
entry in the tables of this report is based on a sample and
can be expected to differ more or less from the corre-

Sources, Sample, and Limitations

sponding value that would be obtained byaggregating data
from the total number of returns. A statistical measure
that pertains to the difference that might be expected to
result is called the "standard deviation of the estimate."

The "relative sampling variability" is the standard de -
viation of the estimate expressed as a percent of the esti-
mate. The standard deviation when added to and subtracted
from the estimate provides the computed upper and lower
limits within which approximately two out of three esti-
mates derived from similarly selected samples would be
expected to fall. Table 10.2 shows the relative sampling
variability of selected frequency and amount estimates for
each major industry. "Upper limit" relative sampling
variability estimates based on a special formula are shown
in table 10.3 for frequency estimates in general. These
percents are somewhat higher than thosewhich would have
been yielded by the standard formula. Thefirstfour col-
umns of table 10.3 apply to tables in this report in which
returns are classified by size of total assets; the fifth col-
umn may be applied to frequencies representing returns
not classified by size of total assets.

The conservative nature of the relative samplingvari-
ability estimates shown in table 10.3 may be illustrated
by comparing an estimate from column 5 of this table
with the calculated, more precise, relative sampling
variability for a similar number of returns shown in table
10.2. If 50,000 was the number of returns in some indus -
try grouping, then the relative sampling variability ob-
tained from column 5 of table 10.3 would be expected to
be less than 2.2 percent. But the conservative nature of
this relative sampling variability estimate may be illus-
trated by comparing it with the calculated, more precise,
relative sampling variability estimates in table 10.2 for
similar number of returns in a specific industry group-
ing. Thus, table 10.2 shows that for the 48,567 returns

Table 10.3 -SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL OF
ESTIMATED NUMBER OF RETURNS, 1966

Estimated number of
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classified in retail trade: automotive dealers and gasoline
service stations, the relative sampling variability is only
1.88 percent.

The relative sampling variability of a frequency, as
determined from table 10.3 may be used as a rough esti-
mate of the relative sampling variability that applies to
the associated amount. The relative sampling variability
associated with aggregate amounts is generally less than
that associated with the frequencies related to the aggre-
gate amounts. This is because returns of large corpora-
tions, sampled at the rate of 100 percent and therefore
not generally subject to sampling variability, account for
• larger proportion of the total amount estimates, but for
• smaller proportion of the related total number of re-
turns estimates.

Frequencies and amounts considered subject toexces-
sive sampling variability are not shown in the tables, al-
though they are reflected in the appropriate totals. Where
sampling variability was judged to be excessive, data in
particular cells have been deleted or have been combined
in such a way as to present combined totals for groups of
cells, the combined sampling variability for which was not
judged to be excessive. Where deletions were made in
tables, the applicable cells are footnoted. Where combi-
nations of data were made, the combined totals are pre-
sented alongside the bracketed cells to which they relate.

Other Limitations Due to Sampling

A dash, rather than a frequency or amount, in any given
table cell indicates either that there were no returns with
the particular characteristic, or because of its rarity, in-
stances of the characteristic were not present among the
returns selected for the sample. However, for statistics
based on returns selected for the sample at a rate of 100
percent, a dash indicates a presumption of no returns with
the particular characteristic.

Response and Processing Controls

An extensive system of sample management and control
was used by the National Office Statistics Division to in-
sure the selection of the prescribed sample and to pro-
vide counts of the number of returns filed in each sample
class. Sample controls for the most detailed sampling
groups were maintained for each Internal Revenue district
office. In addition, returns of corporations in sample
classes A and H were controlled on a name basis as a
further check on the completeness of the sample.

In processing returns for collection purposes in the
seven Internal Revenue service centers throughout the
country, and later, in processing the sample of these re-
turns for statistical purposes, several steps were taken
to reduce taxpayer reporting errors and other errors
introduced in data processing operations. A large pro-
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portion of the returns were mathematically verified (but
not audited) before they were made available for sample
selection. Any corrections resulting from mathematical
verification of the taxpayer's entries are reflected inthe
statistics.

In editing, transcribing, and tabulating the information
from the sampled returns, additional checks were im-
posed to improve the quality of the resulting estimates.
Returns that showed data in accompanying schedules but
not on the appropriate lines of the return forms and re-
turns with obvious errors were edited and properly
adjusted.

Quality of the statistical editing in the seven service
centers was controlled by means of a continuous-sub-
sampling verification system. In addition, steps were
taken in the National Office to obtain measures of the
accuracy of editing in each center and also to secure
greater uniformity in field interpretation of editing in-
structions. This was accomplished by reprocessing in the
Statistics Division a subsample of the returns included in
the Statistics of Income sample and then comparing the
results with the statistical editing done in the field. After
further analysis both in the Statistics Division and in the
service centers, corrective action was taken and, when-
ever necessary, instructions clarified; Special steps were
required in reprocessing returns of large corporations
because of their impact on the statistics. In general, all
returns with total assets of $250 million or more were
part of the subsample. Field editing of these returns
was subject to a more intensive review and the results
not only were analyzed for feedback to the service cen-
ters, but were also actually entered as corrections to
the data being compiled for this report.

Key-punching of all data was also key verified in the
service centers.

Prior to tabulation at the Internal Revenue Service
Data Center in Detroit, Michigan, numerous tests for in-
ternal consistency were designated by the National Office
and were applied to the data using electronic computers.
This assured that proper balance and relationships
among the return items and statistical classifications
were maintained. Inconsistencies which could not be
resolved readily, especially those that involved returns
of the larger corporations, were referred to the Statis-
tics Division for resolution.'

Finally, prior to publication, all statistics were re-
viewed for accuracy and reasonableness, in light of pro-
visions of tax law, accounting practices, taxpayer re-
porting variations and limitations, economic conditions,
comparability with other statistical series, and statistical
techniques used in data processing.

However, the controls maintained over the selection of
the sample returns, the processingof the source data, and
the review of the statistics did not completely eliminate
the possibility of error. In addition, practical operating
considerations necessitated allowance of reasonable tol-
erances in the statistical processing of the data.
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CORPORATION INCOME TAX RETURNS, HISTORICAL
SUMMARY, 1957 THROUGH 1966

Statistics on corporation income and tax first became
available when an excise tax, based on corporation
income, was imposed by the Tariff Act of 1909. A so-
called direct tax on income was imposed in 1913
following adoption of the Sixteenth Amendment to the
Constitution. Three years later the Revenue Act of 1916
directed that statistics concerning the operation of the
income tax laws be published annually.

From 1909 through 1915, some corporation statistics
were published in the Annual Report of the Commissioner
of Internal Revenue. The first volume of Statistics of
Income was published for 1916. The fiftieth anniversary
report, Statistics of Income, 1965, presented historical
background and summary statistics for 1916 through
1965.

The historical information in tables 28 through 32
was selected from tables published in the

'
Statistics of

Income for 1957 through 1966 and includes compre-
hensive balance sheet and income statement information
for the 10-year period.

The following notes explain changes in the definition
of terms over the 10-year period covered by the
historical tables. The explanations cover items that
are either unique to the historical tables or for which
comparability was affected substantially enough to re-
quire additional information. Changes in comparability
resulted from changes in law, in the format and types
of tax returns, and in statistical treatment. In many
instances the explanations supplement the more detailed
and current definitions presented in the Explanation of
Terms in this report. When making detailed comparisons
of historical statistics, the text of the annual Statistics of
Income reports should be referred to for description of
changes in law that are pertinent to the statistics.

In generdl though, the statistics shown in the historical
tables are comparable from year to year. But for 1957
and 1958, asset and liability statistics were based only on
returns of corporations reporting balance sheet informa-
tion. Beginning with 1959, asset and liability estimates are
included in the statistics for the returns of the few cor-
porations which failed to supply this information.

Section 11

Historical Summary,
1957-1966

31 Active corporation returns-Selected balance sheet and income statement
items, by industrial division, 1957 through 1966, 236

32 Active corporation returns-Selected balance sheet and income statement
items, by size of total assets, 1957 through 1966, 238

HISTORICAL COMPARABILITY OF TERMS

Accounts payable included loans from stockholders
prior to 1959. Beginning in 1960, loans from stock-
holders appeared as a separate balance sheet account.
For railroad corporations, short-term loans and bills
payable were included in accounts payable prior to
1960. Since 1960, they were contained in "other current
liabilities." Nontrade accounts payable were also in-
cluded in "other current liabilities." See also, the
1966 Explanation of Terms.

Amortization for the 10-year period covered by the
statistics pertained chiefly to the 60-month rapid write-
off of government-certified defense emergency facilities.
New certifications were restricted after August 1957
and no new certifications were allowed after December
1959. As a result, for the more recent years, amortiza-
tion is increasingly limited to the writeoff of research
and experimental expenditures, exploration and develop-
ment costs, organizational expenditures, and trademark
and tradename expenses. The statistics through 1961 in-
clude amortization of grain storage facilities.

Bad debts deducted were affected by the more restric-
tive provisions applicable to mutual savings banks and
savings and loan associations beginning with 1963.

Business receipt include underwriting income of life
insurance companies beginning with 1958 and of most
mutual fire and casualty insurance companies beginning
with 1963. These amounts were previously not reported
for tax purposes.

Cost of sales and operation included benefitpayments
anj_ accruals on contracts reported by life insurance
companies beginning with 1958 and underwriting losses
of mutual fire and casualty insurance companies be-
ginning with 1963. Previously these amounts were non-
deductible inasmuch as the business income to which
they were related was nontaxable.

Depreciation beginning with 1962 reflects the new
standards set forth in Revenue Procedure 62-21 which
could be used to establish the reasonableness of the
deduction claimed for tax purposes and to determine
the useful lives of depreciable assets. In addition,
beginning with 1963 the statistics include so-called
amortization on station connections in the communica-
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tions industry and amortization of capitalized filmed
production costs in the motion picture industry. Previ-
ously these items were reflected in ''other deductions."

Dividends received deduction is affected by the con-
trolled group provisions of the Revenue Act of 1964. Be-
ginning with 1964, the deduction includes the elective 100
percent deduction allowed under section 243(a)(3) forcer-
tain intragroup dividends. These dividends are those re-
ceived by controlled group members filing nonconsoli-
dated returns and sharing a single surtax exemption for
the group under section 1561.

Previously these dividends were subject to the 85per-
cent deduction allowed for most intercorporate dividends.
The 1964 provision permits affiliated groups filing non-
consolidated returns to elect treatment with respect to
dividends similar to that obtained by filing consolidated
returns.

Dividends received, domestic corporation prior to
1966 included any foreign dividends received by Small
Business Corporations electing to be taxed through
shareholders. However, because of a change in the re-
turn form filed by these corporations, beginning with
1966 it was possible to distinguish the foreign dividends
and to exclude them from these statistics. (See "Divi-
dends received from domestic corporations" in section
9.)

Dividends received, foreign corporations, beginning in
1963 were "grossed-up" by the foreign taxes paidon the
income from which the dividends werepaid. The "gross-
up" applied only to the dividends paid by foreign com-
panies incorporated in "developed countries" and only if
the U.S. corporation claimed a foreign tax credit for such
taxes.

Beginning with 1965, identifiable amounts of "gross-
up" were excluded from foreign dividends received and
included in "Constructive taxable income from relate
foreign corporations." A separate line for the "gross-
up" first appeared on the 1966 return form.

Prior to 1966 any foreign dividends received by Small
Business Corporations electing to be taxed through
shareholders were excluded. However, because of a
change in the return form filed by these corporations,
beginning with 1966 it was possible to distinguish the
foreign dividends and to include them with these statis-
tics. (See "Dividends received from foreign corpora-
tions" in section 9.)

Foreign tax credit statistics shown in the historical
tables reflect different methods of computing the statu-
tory limitation on the amount allowable. For 1957
through 1960 only, the "per country" limitation was
applicable. Beginning with 1961, corporations could
elect an "overall limitation," except that beginning
with 1963, the "overall limitation" was mandatory
with respect to the taxes paid on certain interest
income.

Also beginning with 1963, new rules applied in com-
puting foreign taxes deemed paid on dividend income
from foreign subsidiaries operating in "developed coun-
tries." In addition, credit was allowed for taxes paid
on income only constructively remitted from such
subsidiaries.

Carryback and carryforward of foreign taxes in excess
of the current year limitation was provided for years

beginning after December 1957. Generally Amounts had
to be first carried back 2 years (but not to years
beginning before January 1958), and then carried forward
to the 5 succeeding years. The statistics reflect amounts
attributable to current year foreign taxes plus amounts
carried forward from prior years. Amounts carried
back are not reported on the current year tax return and
are therefore not reflected in the historical table&.

Income subject to tax, generally beginning with 1963,
excludes the gross income base formerly usable by
mutual fire and casualty insurance companies and
repealed by the Revenue Act of 1962. Beginning with
1958 in the case of life insurance companies and 1963
in the case of most mutual fire and casualty insurance
companies, the corporate tax base represented in in-
come subject to tax was expanded to include underwriting
income.

Beginning with 1966, income subject to tax also includes
the tax base of Small Business Corporations electing to
be taxed through shareholders. See section 8 for addi-
tional information.

Income tax statistics, besides being affected' by all
changes in law applicable to income and deduction items,
were affected by the reduction in income tax rates
applicable, in general, beginning with 1964. Fundamental
changes in the methods of taxing controlled corporate
groups (beginning with 1964), and life insurance com-
panies (beginning with 19S8) resulted in increases
in the income tax. Also, there was a change in the
method of taxing fire and casualty insurance companies
(beginning with 1963). As a result, these companies were
effectively taxed at the regular tax rates on all of their
taxable income including underwriting income; previously
a special I percent tax on total gross income was re-
quired whenever it exceeded the regular tax on investment
income only. Beginning with 1966, the statistics for in-
come tax include the small amount of capital gains tax
payable by Small Business Corporations electing to be
taxed through shareholders. See chapter 8 for additional
information.

Starting with 1963, statistics for total income tax
are adjusted to include the tax from recomputing prior
year investment credit.

Loans from stockholders first appeared as a separate
balance sheet account on income tax returns for 1960.
In 1959, when identified, this item was included in
',other liabilities." In years prior to 1959, when identi-
fied, it was included in accounts payable.

Loans to stockholders first appeared as a separate
balance sheet account in 1960. In 1959, 'when identified,
this account was included in "other current assets."
in years prior to 1959, whenever identified, it was
included in notes and accounts receivable.

Long-term debt comprised mortgages, notes, and bonds
payable and maturing in 1 year or more from date of the
balance sheet.

Mortgage and real estate loans were included in "other
investments" from 1963 through 1965. From 1957 through
1962 and for 1966 there was a separate balance sheet ac-
count on the tax return which was also shown in the statis -
tics as a separate item. Because the return form did not
provide a separate place for reporting any reserve for
uncollectable mortgage and real estate loan accounts, such
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reserves were often included in the reserve for bad debts,
shown in this report as an adjustment to notes and ac-
counts receivable. If a separate reserve was indicated in
supporting schedules, it was therefore added to the bad
debt reserve.

Net capital assets, except land consists of depreci-
able, depletable, and intangible assets less accumulated
depreciation, depletion, and amortization.

Net capital gains included amounts reported by life
insurance companies beginning with 1959. Other major
effects on the year to year comparability of this item
occurred in 1962 and 1964--gains on the dispositions
of certain depreciable assets were no longer eligible
for capital gains treatment; machinery and equipment
(starting with 1962) and buildings (starting with 1964).
See the 1966 Explanation of Terms for additional infor-
mation.

Net gain or loss, noncapital assets reflected addi-
tional amounts beginning with 1962 and 1964 caused
by the denial of capital gains treatment to gains realized
on dispositions of certain depreciable assets. See
"Net capital gains," above.

Net income or deficit was affected by basic changes
in the tax law effective for 1958 and 1963. Beginning
with 1958, underwriting profits and capital gains of
life insurance companies were included, and beginning
with 1963 underwriting profits of most mutual fire
and casualty insurance companies were included. in
each case, these amounts previously were not reported
for tax purposes. Also, beginning with 1963, certain in-
come from related foreign corporations only construc-
tively received were reflectedinnet income. See "Includ-
able income of Controlled Foreign Corporations" and
"Foreign dividend income resulting from foreign taxes
deemed paid" in the 1966 Explanation of Terms for fur-
ther information.

Net operating loss carryover statistics are affectedby
the redefinitions of the carryover periods during which
losses could be offset against net income. The losses
carried forward comprised any amount remaining after:
(1) carrying back losses incurred in 1958-66, for 3 years,
(2) carrying back losses incurred in 1957, for 2 years.

Net operating loss carryover statistics include amounts
attributable to life insurance companies beginning 1959,
and to mutual fire and casualty insurance companies be-
ginning 1964. During the 10-year period, new or revised
carryover periods were also introduced for regulated
public transportation corporations (1963), new life insur-
ance companies (1959) and for expropriation losses (1964).

Notes and accounts receivable included railroad com-
pany short-term loans and bills receivable for 1957
through 1959. These items were treated as "other current
assets" beginning with 1960. For 1963-1965, the item
may include some unidentifiable amounts of mortgage and
real estate loans included by savings and loans associ-
ations because the return form for these years did not
have separate lines for those accounts. (Where identified,
mortgage and real estate loans were included with "other
investments.")

Other current assets first appeared as a separate
balance sheet account on income tax returns for 1959.
Amounts shown for 1957 and 1958 represent only
',prepaid expenses and supplies," a separate account
on the tax return balance sheet for these years. Prior

to 1959, "other current assets" were includable in "other
assets," "other investments,to or notes and accounts
receivable. Loans to stockholders were included for
1959 only. For 1460 and subsequent years, statistics for
"other current assets" also include amounts of rail-
road company short-term loans and bills receivable
which were treated as notes and accounts receivable
for 1959 and prior years.

Other current liabilities first appeared as a separate
balance sheet account on income tax returns for 1959.
Amounts shown for 1957 and 1958 represented only
"accrued expenses," a separate account on the tax
return for those years. Prior to 1959, "other current
liabilities" were includable in accounts payable, and
certain other accounts in "other liabilities." For
1960 and subsequent years, statistics for "other current
liabilities" also include amounts of railroad company
short-term loans and bills payable, which were treated
as accounts payable for 1959 and earlier years. "Other
current liabilities" also include deposits and with-
drawable shares of banking and savings institutions
even though separate statistics for this account are
available for 1958 through 1962.

Other deductions include special business deductions
unique to life insurance companies beginning with 1958
and to most mutual fire and casualty insurance com-
panies beginning with 1963. Previously these amounts
were not deductible for tax purposes inasmuch as the
underwriting income to which they were related was
nontaxable.

Other employee benefit plans include amounts de-
ducted by life insurance companies beginning with 1960.
Life insurance company contributions to employee bene-
fit plans first became deductible for tax purposes for
1958. Because the life insurance company income tax re-
turn, Form 1120L, did not provide for the separate report-
ing of most business expenses, information on employee
plans had to be obtained from information in attached
schedules and, in using these schedules for the 1958 and
1959 statistics, no attempt was made to separate ' 'other' I
employee plan contributions from contributions under
pension, profit sharing, stock bonus, and annuity plans.

With respect to mutual fire and casualty insurance
companies, employee benefit plan contributions and all
other business expenses became deductible for tax
purposes for the first time for 1963. (Previously, only
investment expenses could be deducted.)

Other investments included mortgage and real estate
loans held by corporations other than banks and trust
companies from 1963 through 1965. From 1957 through
1962 and 1966, mortgage and real estate loans was a
separate balance sheet account on the return form and was
shown as a separate item in the statistics. For additional
information see Mortgage and real estate loans.

Other liabilities include items which through the years
have. become separate balance sheet accounts on the tax
return. Loans from stockholders were included for 1959
only. Surplus reserves of mutual fire and casualty insur-
ance companies, included in "other liabilities" prior to
1960, were included in surplus reserves for 1960 and
subsequent years.

Other specified current assets consist of cash, notes
and accounts receivable (less reserves for bad debts),
"other current assets," and for 1957 through 1962,
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mortgage and real estate loans for banks and trust
companies. Mortgage and real estate loans for banks
and trust companies were generally included in "other
investments" for 1963 and 1964. See also, "Other
current assets" in the 1966 Explanation of Terms.

Pension, profit sharing, stock bonus, and annuity
plans included contributions deducted by life insurance
companies beginning with 1958. These contributions
were obtained from taxpayer schedules because the
life insurance company income tax return, Form 11 20L,
did not provide for the separate reporting of most
busines,s expenses. Using these schedules, no attempt
was made for either 1958 or 1959 to separate contri-
butions to these plans from contributions to other
employee benefit plans. But beginning with 1960, con-
tributions to "other" plans were included in the statis-
tics for "other employee benefit plans."

For mutual fire and casualty insurance companies, em-
ployee benefit plan contributions and all other business
expenses became deductible for tax purposes for the first
time in 1963. (Previously, only investment expenses could
be deducted.)

Retained earnings, appropriate was entitled "Surplus
reserves" in years prior to 1966. Beginning with 1960,
surplus reserves of mutual fire and casualty insurance
companies are included. Prior to 1960, they were treated
as "other liabilities."

Retained earnings, unappropriated was entitled
"Earned surplus and undivided profits" in years prior

to 1966. Except for the more current heading, the sta-
tistics are comparable.

Short-term debt comprised mortgages, notes, and
bonds payable and maturing in less than 1 year. The
length of time from maturity was based on date of bal-
ance sheet. Accordingly, long-term obligations maturing
within the coming year were reportable together with
short-term obligations. See also, "Mortgages, notes,
and bonds payable" in the 1966 Explanation of Terms.

Specified current liabilities consist ofaccounts payable
and bonds, notes, and mortgages payable with maturity
less than 1 year from date of balance sheet. Also, in-
cluded, beginning with 1957, are deposits and withdraw-
able shares. For 1957 and 1958, the statistics include' accrued expenses." This account was included in "other
current liabilities" beginning with 1959, and the more in-
clusive "other current liabilities" account was substi-
tuted in specified current liabilities beginning with 1959.
Therefore, beginning with 1959, specified current liabili-
ties included all of the current liability accounts on the
balance sheet. Previously, the total amount of current
liabilities could not be obtained from the tax returns.

Total assets (and total liabilities) for 1959 and subse-
quent years include estimated amounts attributable to
corporations which owned assets at the end of their ac-
counting period but which did not furnish balance sheet
information with their tax return. Prior to 1959, total
assets represent only the amounts reported by corpora-
tions which supplied balance sheet information.
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CORPORATION RETURNS

Table 28. -NUMBER OF RETURNS, 1957 THROUGH 1966

Total Inactive
Active corporation returns' Consolidated returns

Year corporation corporation
Total

With net Without net Parent Subsidiary
returns returns income income corporations corporations

(1) (2) (3) (4) (5) (6
-

) (7)

1957 .............................................................................. 984,516 44,369 940,147 572,936 367,211 3,888 13,512

1958 .............................................................................. 1,032,632 42,251 990,381 611,131 379,250 3,719 13,656

1959 .............................................................................. 1,119,835 45,715 1,074,120 670,581 403,539 4,060 14,951

1960 .............................................................................. 1,187,642 47,068 1,140,574 670,239 470,335 4,534 16,547

1961 .............................................................................. 1,240,759 50,473 1,190,286 715,589 474,697 4,553 19,501

1962 .............................................................................. 1,318,757 50,715 1,268,042 783,195 484,847 4,847 21,182

1963 .............................................................................. 1,381,677 58,490 1,323,187 808,045 515,142 5,822 26,981

1964 .............................................................................. 1,437,209 63,692 1,373,517 858,515 515,002 7,450 36,412

1965 .............................................................................. 1,490,103 66,123 1,423,980 915,311 508,669 8,957 39,670

1966 ..............................................................................
1

1,537,857
1

69,132
1

1,468,725
1

939,846
1

528,879 9,759
1

41,280

lIncludes consolidated returns which are shown separately in column (6).
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample

and Limitations of the Data for each of the years 195? through 1966 appears in the annual volumes for these years.



ACTIVE CORPORATION RETURNS

1
2

Its.

T.bie~ 29. -BALANCE SHEETS AND INCOME STATEMENTS, 1957 THROUGH 1966

Number of returns, total .....................................................
Form 1120-S ................................................................

3

4
5
0

Total assets .................................................................

Cash .......................................................................
Notessand accounts receivable ..............................................

Les : A-Li-ce for bad debts ...........................................
Inventories ................................................................
Investments in Government obligations:

States and possessions ...................................................
United States obligations ................................................
Not a tated ...............................................................

1. toOther current assets .......................................................

6
stockholders ......................................................Mortg

ag e and real estate loans .............................................
Other investments ..........................................................
Depreciable assets .........................................................

Iess: Ac cumulated depreciation ..........................................

Depletable assets ..........................................................
less: Accumulated depletion .............................................

Iand .......................................................................
Intangible assets (amortizable) ............................................

less: Accumulated amortization ..........................................
Other assets ...............................................................

7

23

24
25
26
27
28
29

30
31
32
33

Total liabilities ............................................................

Accounts ~ayable ...........................................................
Sho t-term debt ............................................................

rOther current liabilities ..................................................

Loans

from

stoc
kholders ....................................................

Long -term ............
Other list,

ili
ties ................. . ...............

Capital stock ..............................................................
Paid-in or capital surplus ........................................... I .....
Retained earnings, appropriated ...............................
Retained earnings, unapp-priated ........................

*-
::: ::: :::~

Less: Cost of treasury stock
3
........................ ::::.*: ............

Total receipts ...............................................................

Business receipts .............. o ...........................................
Interest on Government obligations:

Wholly taxable (United States) ...........................................
Subject to surtax only ...................................................
Wholly tax-exempt (State and Local) ......................................

Other interest .............................................................
Rents ......................................................................
Royalties ... o ..............................................................
Net short-term capital gain reduced by net long-term capital loss ..........
Net long-term capital gain reduced by net short-term capital loss ..........

Net gain, noncapital assets ................................................
Dividends, domestic corporations ...........................................
Dividends, foreign corporations ............................................
Other receipts ..................... o .......................................

49

50
51
52
53
54

55
56
57
58
59

60
61
62
63
64
65

Total deductions.o ...........................................................

Cost of sales and operations ...............................................
Gompensation of officers ...................................................
Repairs ....................................................................
Bad debts ..................................................................
Rent paid on business property .............................................

Taxes paid ............. I ........ I ..........................................
Interest paid ..............................................................
A..rContributions or gifts .............................................

tization ...............................................................
Depreciation ...............................................................

Depletion ...................................................................
Advertising .............................................
Pension, profit sharing, stock bonus, anru~ity plans .....
Other employee benefit plauss ...............................................
Net loss, noncapital assets ................................................
Other deductions ...........................................................

1957

(1)

940,147

996,400,222

89,222,434
20lp968,225

3:742,721
80,560,388

22,253,537
95,282p744
4,084,779

3,946,823
-a.

93,55lp983
142,803,701
344,244,941
123,513pD54

12,666,308
5,050,023

13p923,907
3,210,506
1,019p3O7

22,005,051

996,400,222

54,841,795
35,893,039

295,429,488
n.a.

122,515,496
143,369,697

124,360,830
43iO93pO59
16 032,566

160:864,252

720,413,567

684,883,382

2,513,037
79,926

596,906

13,703,372
6,217p645
850,711
49,711

2,099,869

1,037,117
2,680,995

771,942
4,928,954

675,340,197

499,972,CY?6
11,829,610
6,578,664
1,693,630
7,004,061

16,392,993
10,004,499

41-7,271
2,463,876

16,968,312

3,346,809
7,666,064
4,,043,008
1 626,155

631,322
84,501,847

1958

(2)

990,381
43,945

1,064,480,945

93,248,452
214,322,466
4,181,285

80,047pl5l

26pO64,528
103,184,915
3,697,380

4,214,886

105,900,030
154,518,698
370,217,954
135,301,894

12,226,917
5,150,195

15,577,794
3,196,372
1,153,450

23,850,224

1,064,480,945

59,792,333
36,697,407

320,135,511
n.a.

132,091,697
146,616,838

128,406,520
49,227,555
18,855,091

172,667,993

735,338,092

696,593,934

2,471,764
59,682

701,223

14,705,699
6,651,361
819,905
76,179

3,027,435

1,367,962
2,829,313

925,236
5,108,399

696,114,000

505,251,525
12,395,255
6,011,030
2,082,728
7,427,424

16,691,748
11,070,218

395,36.1
1,999,240

18,677,093

3,148,433
7,874,973
3,998,682
1,727,2917

337,694
97,025,298

1959

(3)

1,074,120
71,140

1,136,667,759

91:8550941
232,680,893

4,686,434
88p303,970

29,137,834
102p699,111

2,4560179

8,512,382

117p854p966
166,585,027
39?pl67,908
147p490,097

12,098,349
4,963,693

17,259,733
2,976,167
1,276,532

25,496pO55

1,136p667,759

62p?54p549
43,171,158

341,235,271

142,912,?26
157,590,530

135,095,139
57,914,070
16,756,827

179p237,489
..a.

816,799,884

7?2p9l4p545

2,985,0?0
82,657

857,329

16,967,728
6,828,004

882,861
72,391

2,971,045

1,932,706
2,948,191
1,040,403
6,316,954

769,145,288

557,061,668
13,411,436
6,654,787
2,3.30,969
8,208,562

19,189,112
12,558,235

461,5755
1,565,991

20,493,626

3,239,439
8,746,760
4,584,044
2,190,268
1,292,916

107,135,900

1960

(4)

1,140,574
90,221

1961

(5)

1,190,286
106,G43

1961

(6)

1,268,042
123,666

(Th.-d d.11 ...

1,206p662,1-12 1,289,5160071

97
247:11161301"21141 12'6)11,0 93'1'41,' 45S25

5
1

097PO51 5,8.12:808
911334P436 94,818p310

30,822,199
102pO59,237

2,298,959

10,3040816
498,206

129,375,905
178,916,530
425,474,439
160plSC,516

12,371,447
5pl90,471

19,040,597
3,055,190
1,355,436
28,258p796

1,206,662,112

62,933,385
49,381,251

364p704,482
3,700,169

153,566,489
163,410,490

140p348,104
66,719p215
17,084p967

164,813,560

34p505,600
106,021,301

2p232,655

13 664,212
1:054,21,

142,378,209
190,504p372
452,631,656
172,721,782

13,0`12
'
645""

6,22
.

21,393,529
3,315,539
1,900,047

30,566,451

289,516,071

70,873,324
50,183,282

392,543,058
5,728,032

165,520,929
170,473,676

146,371,529
75,123,711
19p4l6,916
193,281,614

849pl3l,939

802,790p920

3,185p'13
44,200
994,086

19,353,028
5,639,286

991,603
84,205

3,057,994

11915,722
3,083,806
lpQ69,708
6,921,668

804,632,679

577,039,064
14,526,765
7,DO6,714
2,849,149
8,989,432

21,129,646
14,622,156

482,151
1,216,881

22,159,675

3,522,575
9,290,759
4,646,391
2,600,492

643,469
113,907,360

873,1?7p644

823,943,265

3,036,501
47,170

1,140,236

20,649,114
4,526,897
1,139,075

89,574
4,45?,645

1,787,116
3,276p3O2
1,514,362
7p57O,387

826,143,508

586,557,225
15,380,547
7,183,812
3,144,122
9,926 355

22,428,996
15,64~,14

5:Ll,
911,;2

23,687,786

3,586,569
9,562,881
4,720,610
2,976,172

577,763
119,260,325

1,388,126,547

Not
ts"atea.

100,326,982

N't
tedtab,l.

'478,175,984
2185,686,005

Nlatedtabu

949p3O5p342

895,120,385

3,390,361
45,491

1,236p230

23,0`~6,022
5,416p722
1,130,628

85,381
3,766,543

1,866,628
3,645,027
1,431pO46
9, G", 878

898,463,CY74

638,036,184
16,958,243
7,823,470
3,506,754

11,156,630

24,802,8/3
18,434,568

zi 488
27,553,447

3,772,246
10,391,326
5,162,516
3,073,366

480,251
126,0.34,999

1,63

(7)

1,323,1~rl
139,112

1,48J,235,845

108 7/5,140
319 166,6"3
Sp413,993

1060339,515

i,0,552,545

2~ 600519
:979-

1
c9c

n
-a.383~014p177

503,651,461
197,771,422

14,583p666
6 028,984

2
,

11 "83,549
3,422,804
1"715,500

35p236,599

1,4111,235,1145""'0".

5
68,774,613

453 667 867
14:29

6
10001

180,952,224
19lp686,182

154,602,218
86PO'/4,796
20,596,459

215,282,001

1,008,742,704

949,548p?93

43,628p3O9
(4)

1,456,3?8

25,774,463
4,276,701
lpl5lpQ66

89,492
3,943,110

2,036,494
3,59lp649
1,882,415
11,363,834

953,DO5,883

672,971,818
16,067,519
8,216,894
3,539,976

12,038,469

Z1, 083,705
20,711,477

nbb'bu~
487 927

29,564:177

4,076,957
11,032,982
5,447,352
3,413,863

577,184
135,116,981

11~64

lp3,73,51,'
157p,355

1,585,618,579

113,742,142
356,~16'74843
11,545,587
112,960,430

155,335pO21

22,729,040
lpGL-,3C5

428,610,764
538,097p4O8
212,030,969

16,427,388
6p780,188

28,202,849
3,637,211
2,003,046

39,'/40,968

1,181,611,179

112p,12p460
72p420,176

52?,259,786
l2plI4,351

192,877,610
194,959,284

158,119,630
95,535,755
18,688,931
231,060p596

1,D86,739,483

JpOI8,889pJ98

43,885,639
(4)

1,558,968

28,432,669
7,223,488
1,466,777,

86,103
4,359,952

~,449,651
4,022,260
2p484,116

11,880,662

1,023,680,095

722,476,998
19,254,127
8,723,701
3,908,397

13,083,516

29,802,537
23,246,196

'729,389
326,991

31
,
696,173

4,462,972
12,058,240
6,253,759
3,616,527
659,086

143,381,486

1)65

(9)

1,4-3,980
1:730413

l,723,5;_)4,3&

117,060,042
~05,51~,03_
l3p263,527

126,340p612

156,916,102

32,3F,1,577
1,842,664

463,378,103
581,071,598
229,163p722

l8pO53,6GI
7,538,709

31,107,238
3p937,165
2,170p233

38,07,,839

ip723,524,382

89,611,816
84,666,562

583,399,802
15,238,992

210,274p079
204,335,352

16lp356,975
102,893,650
18,618p9lO
253,128,2"

lpl94,600,66,2

1,120,381,727

43,922,292
(4)

ip750,812

3lp541,607
7p755,007
1,749,855
118,222

5,34Op562

2,916,948
4,521,140
2,212,608

12,389,882

1,119,860,DW

792,952,590
21,028,932
9,212,367
4,229,7D8

14,294,804

31,656,410
26,425,014

785,366
262,000

-34,134,836

4,792,384
13,310,169
7,267,880
4,111,833

584,986
1~4,310,729

1966

"lo)

1, 4&1,',', 5

57,070,989
94,474,916
6,027,593

36,860,706
2p2-~5,~8~

17'/,668,266
319,721,854
630,786,4'~9
246,027,694

17p944,017
7,197,874

34,068,999
5,730,078
3,2?0,466

36,,44,05v

lp844,775,452

99,226,401
98pl67,306

618,439,931
17,506,929
232,505,779
211,847,489

167p77S,336
115,069,525
17,800,148

273,150,345
,,71b,73?

1,306,517,S97

1,224p370,364

44,09 561
(49)

1,925,751

35,866,694
8,818,36Z
2pOO4,179

138,969
5,923p769

3,093,979
4p434,963
1,877,099

13,964,2G7

1,225,224,603

866,425,312
22,819,103
10,354,190
4,273,426

15,486,559

35,258,317
31,348,428

805,035
207,992

37,473,286

5,121,827
14,533,672
8,227,264
4,558,577
1,113,549

167,218,066
Footnotes at end of table. For definitions and limitations of classifications used, see Explans,tion of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Datafor each of the years 1957 through 1966 appears in the annual volumes for these years.
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Table 29. -BALANCE SHEETS AND INCOME STATEMENTS 1957 THROUGH 1966-Continued

Total receipts less total deductions (35 less 49) ...........................

Constructive taxable income from related foreign co~porations5 ..............

Net income (less deficit) (66 plus 67 minus 39): ...........................
Net income ............................................................... :

Deficit ...................................................................

66

67

68
69
70

Returns other than Form 1120-S:
Net income (less deficit) .................................................

Net income ..............................................................
Deficit .................................................................

Statutory special deductions, total .......................................

Net operating loss carryover ............................................
Dividends received deduction .........................
Deduction for dividends paid on certain public utilit;
Western Hemisphere Trade Corporation deduction ..........................

Income subject to tax .....................................................

Income tax ................................................................
Tax from recomputing prior year investment credit .......................

Investment credit ..........................................................
Foreign tax credit ........................................................

Form 1120-S net income (less deficit) .......................................
Net income ................................................................
Deficit...................................................................

84
85
86

Net income (less deficit) after tax (68 minus 80, plus 82) ..................
Net income after tax ......................................................

87
88

Distributions to stockholders:
Cash and property except own stock ........................................
Corporation's own stock ...................................................

Cost of property used for investment credit .................................
Investment qualified for credit .............................................

Tentative investment credit .................................................

Investment credit ca-yover.................................................
Unused investment credit ....................................................

89
90

91
92
93
94
95

1957

W

1958

(2)

45,(Y73,370 39,224,092

44,476,464 38,522,869
48,664oOO2 43,499,773
41187,538 4,966,904

44
1
476,464 38,433,979

48,664,002 43,201,908
4

,
187,538 1 4,767,929

- Not tabulated
-962,7621,0`73,520

Not tabulated

Not tabulated

20,581,934
-

639,277,551

18,814,304
-

- -

1,052,633 1,070,294

- IBBP890
-

1
287 865

- 198,975

23,894,530 19,708,565
28,082,068 24,675,469

14,913p733 i4,951,724
1,777,670 1,603,695

1959

(3)

47,654,596

46,71)7,267
5lo651,374
4,854,107

46,401,968
51,046,076
4,644,108

3,666,688
1,436,016
1,993 225

23:284
214,163

47,648,078

22,524,697

1

-
1,179,313

395,299
605,298
209,999

24,272,580
29,126,687

16,241,581
2,173,518

1960

(4)

44,499,260

43,505,174
50,382,345
6,877,171

43,122,695
49,703,869
6,581,174

3,567,979
1,285,527
2,040 685

281,798
212,969

47,246,572

21,866,299

-

1,223,501

382,479
678,476
295,997

21,638,875
28,516,046

17,193,201
1,965,587

1961

(5)

1962

(6)
(Th-.-d ~11-)

47,034,136

45,893,900
52,401,331
6,507,431

50,642,268

49,606,038
56,248,301
6,642,263

45,329,453
51,496,954
6,167,501

3,973,974
1,496,729
2,233,352

21,557
222,336

47,937,691

22,188,057
-

(8)
1,489,950

564,447
904,377
339,930

23,705,843
30,213,274

18,037,780
2,176,709

(8)118)
-

(8)

48,898,941
55,196,975
6,298,034

4,558,082
1,752,580
2,545,998

23,402
236,102

51,722,846

23,930,297
(7)

833,687
1,564,064

707,097
1,051,326

344,229

26,509,428
33,151,691

19,564,780
2,148,904

22,477,291
19,508,386
1,132,674

(9)

303,741

1963

(7)

55,736,821

4,297

54,284,740
61,315,228
7,030,488

53,485,287
60,078,118
6,592,831

4,484,332
1,837,473
2,374,037

23,231
249,591

54,331,310

26,282,217
16,155

1,105,552
1,915,490

799,453
1,237,110

437,657

29,091,920
36,122,408

21,105,281
2,118,090

27,752,307
24,295,863
1 411,604
6307,990
625,535

n.a. - Not available.
'Returns with accounting periods beginning after December 31p 1957, and ending September 2, 1958, filed under provisions added to the Internal Revenue Code on September 2. 1956.

2Revised.
'For years 1957 through 1965, cost of treasury stock was included in "other investments.,,4

ti fo which the ifiterest was subject to surtax only were matured by 1963. The small amounts reported were included in wholly taxable interest.blith

1964

(8)

63,059,388

74,774

61,575,194
68,734,651
7,159,457

60,534,997
67,244,259
6,709,262

5,265,833
2,229,777
2,730,460

24,040
281,556

60,368,827

27,856,983
29,211

1,318,502
2,269,649

1,040,197
1,490,392

450,195

35,036,713
42,196,356

23,304,863
3,092,238

32,660,793
28,886,194
1,698,691

576,081
957,256

1965

(9)

74,740,654

899,979

73,889,821
80,796,801
6,906,980

72,441,964
78,827,401
6,385,437

5,714,336
2,348,712
2,993,917

25,854
345,853

70,839,773

31,661,573
53,206

1,716,290
2,615,945

1,447,857
1,969,400

521,543

43,944,538
50,854,838

25,997,453
2,239,629

38,377,921
34,479,510
2,057,639

842,577
1,184,748

1966

(10)

81,293,294

1,160,163

80,527,706
87,740,224
7,212,518

78,872,622
85,507,256
6,634,634

5,664,391
2,422,288
2,834,458

25,814
401,831

77,100,586

34p449 174
73,5041

2,006,385
2,861,270

1,655,084
2,232,968

5?7,884

48,084,917
55,301,204

27,033,180
2,677,450

46,213,450
40,588,887
2,460,521
1,094,090
1,554,275

0
0

U)
r_

3os o ge
5For 1963 and 1964, represents includable income of Controlled Foreign Corporations. For 1965 and 1966, also includes foreign dividend income resulting from foreign taxes deemed paid. 3
6Income subject to tax for 1958 does not include mutual insurance company gross income taxed in general, at one percent under code section 821(a)(2).

7There was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962. Therefore these amounts were not tabulated

seVarately.
Investment credit and items related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended January through June 1962.

Not tabulated from returns for 1962 with accounting periods ended January through June 1963 nor from returns for 1963 with accounting periods ended July through November 1963 that were included in the 1963 statisties. The

investment credit carryover was not applicable to accounting periods ended before January 1963.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data for each of the years

1957 through 1966 appears in the annual volumes for these years.

ACTIVE CORPORATION RETURNS



RETURNS WITH NET INCOME

Item

1

Table 30. -BALANCE SHEETS AND INCOME STATEMENTS, 1957 THROUGH 1966

Number of returns with net income, total ......................................
Form 1120-S .................................................................

3 Total assets ..................................................................

Cash ........................................................................
Les :Notes.and accounts receivable ...............................................

Allowance for bad debts ............................................
I'ventcri e ..................................................................
Investments in Government obligations:
States and possessions ....................................................
United States obligations .................................................
Not stated ................................................................

Other current assets ........................................................loans
to stockholders .......................................................

Mortgage and real estate loans ..............................................
Other investments ...........................................................
Depreciable assets ..........................................................

Less: Accumulated depreciation ...........................................

Depletable "sets ...........................................................
less: Accumulated depletion ..............................................

land.. 7~ '~ * "; * ... ******"*** .... "'*'* .... ** ... **"**** ' ***Intangi 1 amo ti ) .............................................
Less: Accumulated amortization ...........................................

Other assets ................................................................

4

6

Total liabilities .............................................................

Accounts payable ............................................................
Short-term debt .............................................................
Other current liabilities ...................................................
loans from stockholders .....................................................
long-term debt ..............................................................
Other liabilities ...........................................................

Capital stock ...............................................................
Paid-in or capital surplus ..................................................
Retained earnings, appropriated .............................................
Retained earnings, unappropriated ...........................................
Less: Cost of treasury stock3 ..............................................

35

36

Total receipts ................................................................

Business receipts ...........................................................
Interest on Government obligations:
Wholly taxable (United States) ............................................
Subject to surtax only ....................................................
Wholly tax-exempt (State and Local) .......................................

Other interest ..............................................................
Rents .......................................................................
Royalties ...................................................................
Net short-term capital gain reduced by net long-term capital loss ...........
Net long-tem capital gain reduced by net short-term capital loss ...........

Met gain, noncapital "sets .................................................
Dividends, domestic corporatio ............................................
Dividends, fomign corporations .............................................
Other receipts ..............................................................

Total deductions ..............................................................

Cost of sales and operations ................................................
Compensation of officers ....................................................
Repairs .....................................................................
Bad debts ...................................................................
Rent paid on business property..............................................

Taxes paid ..................................................................
Interest paid ...............................................................
Contributions or gifts ......................................................
Amortization ................................................................
D~P.-"Li ..................................................................

Depletion ...................................................................
Advertising .................................................................
Pension, pmfit sharing, stock bonus, annuity plans .........................
Other employee benefit plans ................................................
Net loss, noncapital assets .................................................
Other deductions ............................................................

1957

(1)

572,936

860,949,019

82,735,855
184,255,873

3,137,619
7u,876,6.e.~

19,846,222
87,348,912
3,629,658

3,226,132
n.a.

59,693,946
126,525, 048
297,362,607
107,453,246

10,250,462
4,341,511

10,439,901
1,846,165

238,383
18,062,575

860,949,019

45,531,941
27,609,516

246,735,655
n.a.

98,280,590
132,989,694

106,414,707
37,667,639
12,432,668

153,286,609
n.a.

625,621,466

595,601,667

2,300,671
76,550

531,728

11,388,771
4,?68,906

779,701
38,091

1,913,517

832,756
2,522,148

763,986
4,102,984

576,425,736

430,6,63,291
9,591,127
5,929,759
1,235,694
5,382,892

14,284,613
7,273,755

411,952
2,140,346

14,409,184

2,963,227
6,718,152
3,835,720
1,496,199

373,940
69,715,995

1958

(2)

611,131
'25,203

912,527,948

85,638,720
194,933,081

3,397,921
6819,14,916

24,641,572
95,881,666
3,227,019

3,313,755
n.a.

64,931,867
138,508,514
31-1,902,202
114,165,589

9,620,419
4,267,712

1.1,181,013
2,412,024

941,423
20,133,725

912,527,848

48,552,124
27,619,180

265,249,187
n.a.

104,105,204
137,349,447

109,507,633
43,030,647
14,869,852
162,244,584

632,342,614

599,575,755

2,283,814
54,220

658,363

11,997,474
5,178,245

743,794
60,055

2,786,143

1,138,829
2,723,163

914,621
4,228,118

588,194,658

429,822,603
9,905,112
5,305,840
1,339,374
5,7017,480

14,255,608
7,894,603
382,865

1.617,923
15,582,519

2,783,391
6,787,071
3,708,403
1,525,794
123,950

81,452,222

1959

(3)

670,581
46,037

978,3450823

84,823,918
213,847,865
3o792,178
78,191,144

27,647,593
93,972,062
1,838,660

7,037,415
n.a.

70,349,016
149,897,167
342,341,751
128,670,284

9,578,509
4,176,012

12,710,204
2,116,885

981,453
21,613,561

978,345,823

51,797,876
33,311,872

277,562,924
n.a.

113,133,314
147,822,630

3.17,348,305
51,875,946
12,459,477
173,033,479

n.a.

719,416,050

682,186,185

2,727,290
76,366
808,260

13,809,765
5,346,910

788,820
57,555

2,789,454

1,627,294
2,845,853
1,032,671
5,319,637

666,956,416

486,790,620
11,023,739
5,998,027
1,527,404
6,495,168

16,753,957
9,078,121
471,995

1,271,291
17,592,188

2,945,307
7,718,602
4,317,978
1,928,941
1,016,086

92,026,992

1960

(4)

670,239
56ol23

1,021,529,338

88,954,429
224,768,518

4,060,089
77,039,483

29,304,243
93,860,026
1,952,510

8,572,897
326,690

73,276,325
160,226,230
361,796,790
137,540,509

9,578,359
4,183,240

13,3(Y7,898
2,045,515
1,015,444

23,316,797

1,021,529,338

49,475,508
35,152,637

293,771,528
2,630,625

120,696,862
152,617,576

2.19,080,874
58,158,905
12,483,871

177,460,952

724,451,248

685,691,937

2,906,142
39,409

945,058

15,591,486
4,437,482

876,981
70,650

2,788,162

1,516,878
2,953,659
1,044,608
5,588,796

673,123,945

486,312,907
11,395,030
6,141,749
1,847,501
6,777,183

18,216,216
10,129,863

474,508
956,7?4

18,565,763

3,111,815
8,005,226
4,348,061
2,259,880

330,276
94,251,093

1961

(5)

715,589
67,817

1962

(6)

?83,195
78,939

(n-d d,11ar.)

1,086,797,445

92, 57 949,
7 023 724:846

4,524,425
81,103,444

1,163,3CY9,?19

- t

87,054,090

32,8-75,748
99,666,136
1,?66,702

1.1,360,250
654,739

84,182,160
169,683,114
378,096,91,146,921,850

10,292,695
4,576,071

14,605,841
2,462,472
1,557,133

25,154,772

1,086,797,445

57,G23,903
36,797,523

317,3090320
3,105,817

123,826,691
159,509,641

123,525,493
65,065,679
14,532,646

186,100,730

750,598,885

709,250,561

2,763,417
41,611

1,077,649

16,582,000
3,539,912

965,022
75,779

4,076,776

1,434,5a7
3,156,520
1,500,067
6,133,064

697,119,905

500,062,940
12,185,044
6,253,340
1,968,721
7,435,584

19,384,082
10,845,928

505,409
721,469

19,769,298

3,228,091
8,218,276
4,405,?(Y7
2,616,306

213,744
99,415,966

Not
tabulated

2404,054,152
2159,409,651

Not
tabulated

825,254,516

780,432,580

3,038
1
624

42,153
1,167,324

18,OG2,913
4,209,629
932,487
68,954

3,417,833

1,506,884
3,496,676
1,420,648
7,51?,Sll

?67,838,891

552,635,537
13,683,926
6,879,699
2,194,519
9,544,053

2.1,506,084
12,407,058

590,459
507,7W

23,265,866

3,156,538
8,970,222
4,864,776
2,775,491

188,727
105,668,149

1963

(7)

808,045
88,094

1,324,061,073

101,478,993
312,684,413

7.457,
93,261,294

138,482,511

18,863,286
1,781,360

n.a.
344,887,a6
442,313,8"
176,534,347

U,832,007
5,200,439
17,839,067
2,601,147
1,383,899

28,612,781

324,061,CY73

77,543,122
52,376,448

422,741,828
9,429,076

143,271,594
177,212,782

134,286,114
77,259,372
18,560,249
23.1,380,488

n.a.

887,327,015

834,410,804

43,388,479
(4)

1,297,290

23,600,997
3,511,584

953,573
78,253

3,654,010

1,625,852
3,442,283
1,873,740
9,490,150

824,718,717

587,506,624
14,799,307
7,351,313
2,788,705
9,540,404

23,916,169
16,937,636

650,721
401,297

25,566,442

3,679,814
9,690,018
5,191,461
3,100,553

221,349
1.13,376,904

1964

(8)

858,515
102,585

1,426,680,829

105,849,208
329,42lol85
1 n,7CY7,631
100,936,689

142,302,0`75

19,597,527
1,164,312

r.a.
393,609,953
473,727,101
189,820,980

12,859,386
5,664,943

19,716,407
2,899,753
1,793,041

32,583,828

1,426,680,829

69,228,332
56,243,157

492,346,696
?,958,574

152,904,432
180,029,930

137,736,223
86,084,103
16,682,555
227,466,827

n.a.

968,052,709

906,747,757

43,605,083
(4)

1,359,33.1

26,465,469
5,887,026
1,257,345

69,211
4,034,430

2,013,457
3,852,182
2,475,593

10,285,845

898,031,937

638,617,794
16,061,027
7,890,229
3,065,088
10,662,762

26,550,334
19 572,459

722,886
245,0176

27,680,039

.4,003,594
10,827,791
5,998,482
3,317,0173
273,640

122,543,671

1965

(9)

915,31-1
1.15,475

1,5?5,514,182

109,863,448
377 124 989

210,99312: 1
1-14,779,518

146,310,927

27,402,867
1,263,622

..a.
434,868,911
521,709,658
208,832,876

14,453,662
6,3.30,749

22,189,233
2,985,721
1,816,392

31,752,636

1,575,514,182

75,834,762
67,244,653

553,652,083
10,715,604

172 101 526
191:6751,879

142,420,452
93,512,286
16,866,299
251,490,638

n.a.

1, 0`79, 661, 397
1,02a,806,929

43,692,972
(4)

1,593,160

29,72,4,619
6,465,669
1,400,727

99,927
5,038,931

2,448,640
4,362,625
2,171,225

10,855,963

998,168,005

711,552,708
17,907,675
8,475,158
3,412,913

12,025,860

28,532,330
22,889,810

775,0_37
186,762

30,507,681

4,2",245
12,017,039
7,033,041
3,811,536

329,998
134,464,212

1966

(10)

939,846
118,374

1,655,393,918

115,215,248
389 372,305
12 412,808
128,248,844

52,765,645
86,983,178

1 5,528,720

31,321,253
1,608,038

146,020,630
303,185,134
565,447,599
223,921,619

14,860,719
6,313,758

23,948,563
4,488,051
2,762,896

31,811,0174

1,655,393,918

84,389,561
77,606,906

554,300,700
12,067,754

190,158,518
201,535,788

147,903,415
103,700,657
16,293,439
273,364,965

5,927,785

1,180,714,247

1,lCY7,1.10,112

43 763,451

1,771,608

32,284,506
7,219,959
1,724,165
111,170

5,644,588

2,595,657
4,333,289
1,849,957

12,305,785

1,092,359,506

777,092,026
19,327,366
9,478,279
3,376,587

12,961,846

31,825,916
26,005,678

799,982
153,173

33,370,907

4,656,450
13,121,589
7,966,893
4,261,527

683,787
147,277,500

Footnotes at end of table. For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data
for each of the years 1957 through 1966 appears in the wmual volumes for these years.



RETURNS WITH NET INCOME

Item 1957

(1)

1958

(2)

1959

(3)

1960

(4)

1961

(5)

.1962

(6)

(7~.-d d,11 ... )

Table 30. -BALANCE SHEETS AND INCOME STATEMENTS, 1957 THROUGH 1966-Continued

Total receipts less total deductions (35 less 49) ............................

Constructive taxable income from related foreign corporations5 ...............

Net income (66 plus 67 minus 39) .............................................

66
67
68

Returns other than Form 1120-S:
Net income .................................................................

Statutory special deductions, total ........................................
Net operating loss carryover.............................................
Dividends received deduction..
Deduction for dividends paid o.n.-c-e-r-t-ai.n..p.u.b.li.c..u.ti-Ii.t.y.-s-t-o-e-k .................
Western Hemisphere Trade Corporation deduction ...........................

Income subject to tax ......................................................

Income tax .................................................................
Tax from recomputing prior year.investment credit ........................

Investment credit ..........................................................
Foreign tax credi%.........................................................

Form 1120-S net income .......................................................80

81 Net income after tax (68 minus 76 plus 78) ...................................

Distributions to stockholders;
Cash and property except own stock .......................................

Corporation's own stock ..................................................

Cost of property used for investment credit ..................................

Investment qualified for credit ..............................................
Tentative investment credit ............................
Investment credit carryover .............. ..............
Unused investment credit .....................................................

82
83

84
85
86
87
88

49,195,730 44,148,156

48,664,002 43,489,773

48,664,002 43,201,908

- Not tabulated-
962,762 1,073,520

Not tabulated

Not tabulated 639i277,551

20,581,934 18,814,304
-

-
1,052,633 1,070,294

-

1287,865

28,082,068 24,675,469

14
1
402,796 14,498,023

11696,463 1,507,144

-

52,459,634

51,651,374

51,046,076

3,613,300
1,436,016
1,939,986

23,135
214,163

47,648,078

22,524,(,87

1

-
1,179,313

605,298

29,126,687

15,796,685
2,091,226

-

51,327,403

50,382,345

49,703,869

3,547,417
1,285,527
2,020,240

28,681
212,969

47,246,572

21,866,299

1,223,501

678,476

28,516,046

16,606,986
1,865,572

53,478,980

52,401,331

51,496,954

3,887,878
1,496,729
2,147,267

21,546
222,336

47,937,691

22,188,057

(1)
1,489,950

904,377

30,213,274

17,353,730
2,092,000

vs)

57,415,625
-

56,248,301

55,196,975

4,445,845
1,752,580
2,433,862

23,301
236,102

51,722,846

23,930,297
(1)

833,687
1,564,064

1,051,326

33,151,691

18,802,125
2,026,498

19,772,9(Y7
17,242,887

980,250
(9)

151,317

1963

(7)

62,608,298
4,220

61,315,228

60,078,118

4,375,472
1,837,473
2,265,254

23,154
249,591

54,331,310

26,297,658
15,441

1,105,552
1,915,490

1,237,110

36,123,122

20,535,853
2,048,090

24,928,172
22,002,076
1 259,443
6230,556
395,gao

1964

(8)

70,020,772
73,190

68,734,651

67,244,259

51139,714
2,229,777
2,604,341

24,040
281,556

60,366,969

27,854,752
27,781

1,318,457
2,269,649

1,490,392

42,198,356

22,763,593
3,029,011

29,470,268
26,234,825
1,519,894
427,010
629,433

1965

(9)

81,493,382
896,579

80,796,801

78,827,401

5,586,507
2,348,712
2,866,088

25,854
345,853

70,838,182

31,658,246
50,589

1,716,283
2,615,945

1,969,400

5o,854,838

25,475,659
2,154,005

35,827,504
32,373,519
1,918,215

688,711
891,465

1966

(10)

88,354,741
1,157,091

87,740,224

85,507,256

5,611,129
2,422,288
2,761,196

25,814
401,831

77,099,900

34,445,349
69,941

2,006,329
2,861,270

2,232,966

55,301,204

26,597,799
2,583,276

42,917,455
37,962,365
2,285,830

857,389
1,142,939

n.a. - Not available.
'Returns with accounting periods beginning after December 31, 1957,and ending September 2. 1958, filed under provisions added to the Internal Revenue Code on September 2. 1958.

2Revised.
4M. years 1957 through 1965, cost of treasury stock was included in "other investments.tl3For

at of the obligations for which the interest was subject to surtax only were matured by 1963. The small amounts reported were included in holly taxab14 interest.

'For 1963 and 1964, represents includable income of Controlled Foreign Corporations. For 1965 and 1966, also includes foreign dividend income resulting from foreign taxes deemed paid.

61ncome subject to tax for 1958 does not include mutual insurance company gross income taxed in general, at one percent under code section 821(a)(2).

7There was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962. Thef-efore these amounts were not tabulated

sejarately.
Investment credit and items related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended January through June 1962.

'Not tabulated from returns for 1962 with accounting periods ended January through June 1963, nor from returns for 1963 with accounting periods ended July through November 1963, that were included in the 1963 statiaties. The

investment credit carryover was not applicable to accounting periods ended before January 1963.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data for each of the years

1957 through 1966 appears in the annual volumes for these years.
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Table 31. -SELECTED BALANCE SHEET AND INCOKE STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1957 THROUGH 1966

Number of
Total

Investments
i~'

Other
s ecifi d

Net ~apitai Specified Net income

Distribu-
tions to

active asset. Inventories p e
assets, current

Long-term Net Total Business Deprecia-
(1
es Income stock

Industrial division and ~ear -corpora
Goverment
obligations

eur'.ht
asset.

e-ept land
l

liabi itie.
debt

w
orth -Jpts re-4pt. tion

af s
d ieit)

tax holders
tion xcept in

returns (Th--d (Th...-d (Th. .. d (7~-.-d (77...-d (7)...-d (7)-d (M-d P-d (lh-.-d ( Ih-.-d (n--d "s stock(Th--d
d.11 ... d.11.,.) dil ... &1i ... &H ... bil ... &11 ... &11 ...) d.11 ... bil ... d.11 ... &11 ... d.11-.) d.11

ALL INDUSTRIAL DIVISIONS - (1) (2) (3) (4) (5) (6)

-

(9) (10) (11) (12) (13) (14) (15)

195? ................................. -40,147 996,400,222 80,560,388 121,121,360 315,451,060 230 311 3 1'64,322
' 'I

-'I1 F

122,515,496 344,350,707 720,413,567 684,883,382 16,968,312 44,476,464 20,581 934 14 913 733
1958 ........ I ........................ 990,381 1,064,480,945 80,G47,151 132,946,823 335,381,006

,
:, 3 1014244 25,251

6:
132,081,697 3.9,157,159 735,338,092 696,593,934 18,67?,093 38,522,869

,
18,814 3G4

, ,
14 951 724.................................1959 1,074,120 1,136,66?,759 88,303,970 134,293,124 358,226,635

JO2
441,1160,978258,512,10 142,912,726 389.003.525 816~?99t884 7-721914,545 20,493,6P6 46, 797, 267

,
22,524,6r

, ,
11 2~.16 85 119bu .................................

1961
1, 14U_Y74 1,206,662,112 91,334,436 135,180,295 381,779,381 274

'

174,653 477,L)19,118
1

153,566,489 408,965,846 849,131,939 802,790,920 22,159,675 43,505,174 21,866,299
,

17,193,201.................................

1962 .................................

1,190,286

2681 042

1,289,516,071

1 388 126 547

94,818,310

100 326 982

144,759,556 409,644,064 288,8 , - 513,599,664

N b l d

165,520,929 434,193,770 8?3,177,644 823,~.A43,265 23,687,786 45,893,900 22,188,05? 18,037,780

1963 .................................
, ,

1,323,18?
, , ,

1,481,235,645
, ,

106,339,515 150,552,545 461,688,339
- ot ta
316,142,025

u ate -
617,745,965 180,952,224 476,555,474

949,305,342
1,008,742,704

895,120,385
9\49,548,793

27,553,447
29,564,177

49,606,038
54,284,740

23,930,297
26 282 217

19,564,760
21 105 2811964 ................................. 1,3?3,517 1,585,616,579 112,960,430 155,335,021 481,793,438 337

'

-347

'

8G4 682,262,422 192,877,610 503,404,912 1,086,739,483 L,018,889,198 31,696,173 61,575,194
, ,

27,856,983
, ,

23 3c,4 8631965 ................................. 1,423,980 1,723,524,382 126,340,612 156,916,102 541,674,124 364,189,700 757 678,180 210,274,079 535,997,7?9 1,194,600,662 120,381,727 .34,1314,836 73,889,821 31,661,573
, ,

25 997 4531966 ................................. 1,468,725 1,844,775,452 141,019,086 157,573,498 577,499,165 397
,
964

,
540 815 ; 833,638 232,505,779 567,081,617 1,306,517,89? 224,370,364 3?,473,286 80,527,706 34,449,174

, ,
27,033,180

AGRICULTURE, FIORESTRY, AND FISHERIES

1957 ................................. 11,833 2,884,543 318,302 88,261 -569,463 1,003,275 648,251 523,750 1,604,211 3,008,157 2,858,156 124,865 114,695 63 114 48 6031958 ....... I ......................... 13,945 3,522,637 395,203 88,357 752,339 1,140,761 790,748 609,617 1,973,496 3,613,666 3,454,765 152,352 143,561
,

78,871
,

52 7091959 ................................. 15,603 3,586,542 434,399 61,159 685,313 1,192,891 789,865 675,861 1,960,345 3,837,620 3,676,501 164,480 105,884 62 241
,

31 8191960 ................................. 17,139 4,062,591 471,930 45,189 849,021 1,307,461 981,100 746,233 2,14?,968 4,402,207 4,214,621 176,203 317,334
,

57,526
,

11 4471961 ............. ...................

1962

18,981

22 130

4,691,334

5 1 9

567,796 71,213 955,876 1,552,913 1,180,063 899,116 2,374,538 5,339,546 5,077,402 209,562 110,151 70,639
:1 ,

5
~7"

.................................
1963 .................................

,
23,270

, ?5, 71
5,945,592

632,222
711,262 59,636

-
1,202,862

- Not ta
1,797,298

bulated -
1,533,891
-

1,279,951
-

2,682,602
6,289,029
7 966 375

5,977,917
4927 590

227,420
248 318

160,954
95 652

80,999
89 970

61,155
146 6071964 ................................. 25,933 6,453,296 696,591 ?.5,192 1,271,493 1,977,556 1,628,228 1,375,941 2,936,785

, ,

6,329,424
, ,

.5,965,818
,

265,701
,

138,999
,
81092

,
73 4271965 ................................. 27,530 6,8",879 794,115 78,869 1,344,258 2,149,3?6 1,755,996 1,527,197 3,041,497 7,524,274 7,186,345 280,670 237,229

,
110,640

,
96 9571966 ........... I., ................... 27,945 ?,557,328 969,826 89,280 1,421,441 2,283,670 1,959,876 1,607,263 3,351,401 8,604,616 8,203,G46 319,023 289,214 117,695 91:469

h(INING

1957 ................................. 12,675 14,572,365 922,553 942,210 3,029,922 7,472,834 2,562,581 2,121,880 9,536,074 11,539,284 11,107,662 664,658 948,335 555 001 695 0461958 ................................. 12,117 15,061,650 627,904 905,162 3,302,788 7,633,953 2,671,521 2,352,747 9,738,249 10,105,633 9,629,295 644,869 831,761
,

485 474
,

758 8121959 ................................. 12,920 16,039,390 682,593 979,951 3,235,695 8,425,850 2,593,487 3,009,032 10,068,245 10,354,855 9,896,963 691,008 645,874
,

472 708 718 846'1960 ................................. 13,017 16,949,154 921,278 922,996 3,618,771 8,735,716 2,715,041 2,853,953 10,06,668 10,925,775 10,408,286 719,555 738,864
,

.504 784
,

813 638
1961 .................................

1962 .................................

13,731

13 539

17,943,960

17 942 320

999,595

1 004 456

864,498 3,861,190 9,180,208 2,972,806 2,977,333

1
11,185,468 12,257,972 11,615,577 760,119 862,4.37

,
533,795 ,897,900

1963 .................................
,

14,878
, ,

17,341,228
, ,

947,840 717,142 4,145,717
Not ta

8,375,183
bulated

3,032,329 2,751,816 10,803,757
12,529,440
13,055,307

11,955,257

12,448,085
846,503
942,167

793,601
1,209,730

533,855
660,139

946,129
1 067 344

1964 ................................. 14,487 17,723,817 938,624 712,777 4,332,248 8,564,453 3,292,775 2,921,222 10,677,364 13,314,271 12,709,383 857,731 1,227,575 619 657
, ,

934 1601965 ................................. 13,285 16,546,370 849,750 626,527 4,069,658 7,883,451 3,213,123 2,345,674 10,115,449 12,602,087 11,903,304 830,015 1,391,939
,

65?,836
,

908 893
1966 ................................. 14,831 17,604,769 889,767 549,914 4,333,842 8,510,732 3,673,969 2,666,264 10,315,801 14,609,352 13,889,920 918,697 1,739,573 832,088

,
1,087,912

CONTRACT CONSTRUCTION

1957 ................................. 53,576 11,934,554 1,039,921 218,329 7,389,408 1,932,555 4,074,056 1,033,633 4,529,076 27,051,994 26,675,079 480,570 739,625 384 682 96 7271958 ................................. 59,&47 13,204,441 1,302,902 275,944 7,899,?.52 2,094,125 4,504,184 1,308,220 4,922,956 28,561,305 28,147,531 524,643 658,894
,

358,025
,

88 983L959 ................................. 66,260 14,221,541 1,561,519 346,?44 7,386,227 2,4G4,592 5,920,764 1,343,824 5,038,565 32,140,410 31,681,534 602,495 579,108 331,590
,

91 093L960 ................................. ?2,332 15,367,159 1,643,020 298,218 7,428,695 2,609,339 6,565,845 1,549,474 5,323,512 32,893,347 32,361,892 62?,039 379,212 297,143
,

115 5671961 .................................

L962 .................................

83,791

90 604

17,745,002

19 466 778

2,5-34,996

2 558 662

308,257 8,959,988 2,810,014 8,000,436 1,961,593 5,958,391 37,41.2,748 36,742,702 661,710 509,159 328,508
,

139,969

L963 .................................
,

96,466
, ,

21,394,799
, ,

2,634,658 306,522 11,599,837

- Not tab
3,614,139

ulated
9,831,874 2,637,302 6,601,737

41,065,409
45 W 68?

40,311,096
44 766 916

734,138
816 ?95

617,156
644 416

366,800
368 569

134,366
142 7751964 ................................. 104,134 23,309,024 2,942,407 358,632 1.2,554,895 4,056,629 10,867,908 2,733,989 6,978,221

, ,
49,741,423

, ,
48,776,202

,
859,635

,
943,090

,
424,228

,
186 593L965 ................................. 113,284 26,725ol4l 3,531,901 318,476 14,538,926 4,640,504 13,058,347 3,051,004 7,856,215 56,694,897 55,696,213 972,906 1,257,632 519,126

,
239 874L966 ................................. 112,373 28,809,377 3,673,809 278,124 15,599,586 5,310,266 13,579,814 3,567,200 8,419,913 63,029,874 61,850,382 1,123,883 1,398,935 61.2,479

,
199,726

MANUFACTURING

957 ................................. 138,566 224,909,817 50,358,205 11,154,839 53,248,769 80,890,821 40,377,605 29,032,467 146,275,916 332,621,264 327,539,023 7,522,777 22,738,G48 11 536 504 3967 2017L958 ................................. 150,696 235,835,922 49,642,618 11,763,923 57,896,320 84,514,921 41,4?9,759 31,273,662 154,849,940 329,432,571 324,1.34,678 8,529,655 18,500,494
, ,

9,452,095
, ,

7,261 110L959 ................................. 156,297 252,1-34,247 54,798,833 15,390,453 60,321,542 86,601,956 49,842,725 32,131,553 161,889,783 363,157,167 356,972,649 9,227,824 24,985,884 12 435 056
,

7 666 473960 ................................. 165,862 262,308,383 55,763,129 12,878,600 62,529,051 90,520,446 51,098,571 33,177,CY78 169,069,614 371,093,042 364,611,950 9,838,599 22,1",790
, ,

11,362,214
, ,

8 028 325961 .................................

962 .............

173,558

183 149

275,963,520

640 010292

57,522,979

60 941 2 0

12,548,260 69,548,445 92,SG6,268 55,517,405 35,133,299 176,515,342 377,580,234 369,911,448 10,503,230 22,493,578 11,403,317
o ,

8,409,428

963
,

181 800
o , , , 7 - Not tabulated 407,864,669 399,659,829 12,418,850 25,350,966 12,642,955 9,507,854.............

964
, 310,207,443 64,664,115 13,555,537 79,354,941 100 153 213 66 638 402 38,672,791 193,461,504 429,506,943 419,348,765 13,036,630 28,778,748 14,322,896 10,329,680.................................

965
184,961 335,189,585 68,108,343 12,751,552 91,469,315 108:247,308 ?3:201:518

1

43 969 072 205,361,770 464,819,543 453,156,983 13,992,333 32,555,934 15,488,476 11,509,090................................. 185,924 371,524,267 75,994,006 12,39.5,421 102,557,998 11 84,013,034 50:997,026 221,577,621 514,718,841 502,981,871 15,079,79O 4 2 7,559? ~ 18,415,027 12 205 268966 .................................
I

187.64,2I I
405.967386I I I

89. A2d, 1 11- I --- I in 4Q6 Asp- I --I--- I Ill 497 IQ9--- I -I,--- I .1 ~Iq----------- 1 1
59,941,078

__ ' . _ __,
1

__ _ . __
2~,~3,jjO I

L

L

L

, ,
iz, 8 M, etu

I

I

1

Footnotes at end of table. For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Datefor each of the years 1957 through 1966 appears in the annual volumes for these years.
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Table 31.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1957 THROUGH 1966-Continued

Distribu-

Number of Total
Investments

in
Other

specified
Net capital Specified Long-term Net Total Business Deprec'is-

Net income
Income

tions t
stock-

earl di i i di

active
assets

Inventories
Government current

assets
except land

current
liabilities

debt wrth receipts receipts
t
ion

(less
deficit)

tax holders
iyv s on anIndustr a corpora- obligations assets except n

tion own stock
returns

(Tho-d (T)w..-d (7)...-d (Th-.-d (n--d (Th-.-d (7?...-d (Y?w..-d (Th...-d (7~...-d (Th-...d (Th...-d (r?...-d (7h-.-d

d.11 ... dlj-.) d.11.10 d.11--) doll ... *ll ... bll ... bll ... d,11-0 d.11 ... d.11 ... d.11 ... d.11...

TRANSPORTATION, CMAUNICATION,
ELECTRIC, rAS, AND SANITARY
SERVICES

1957 ................................. 37,763 121,315,999 3,003,822 2,923,596 8,951,118 96,339,944 10,750,069 45,904,791 60,972,278 56,075,459 54,443,332 3,906,815 5,757,322 2,958,892 2,682,076

1958 ................................. 37,920 128,677,809 2,709,588 3,127,909 9,228,927 102,941,361 10,923,115 49,166,483 64,787,754 55,965,004 54,503,312 4,315,Or 5,722,321 2,999,956 2,802,527

1959 ................................. 43,195 137,319,136 3,006,901 3,493,001 10,985,749 109,309,045 13,451,402 52,321,090 67,835,010 62,308,5" 60,609,006 4,808,187 6,790,796 3,528,249 3,039,916

1960 ................................. 43,852 144,774,460 3,092,853 3,097,578 11,720,756 116,195,979 14,716,862 55,791,382 70,164,834 65,921,988 64,132,467 5,246,373 6,592,116 3,695,380 3,199,371

1961 ................................. 49,048 155,534,789 3,126,259 3,592,466 12,860,583 123,580,137 15,667,746 60,955,175 74,718,587 68,153,902 66,322,225 5,689,673 7,486,686 3,916o292 3,440,456

45373 156 091 97971 6 734 877 6288 010 7864 179 3 578 665
1962 ................................. 52,701 161,024,791 3,112,054 Not tabulated ,, ,, , , , , ,, , ,

1963 ................................. 56,291 167,378,591 3,30,734 3,938,723 14,736,828 132,694,322 18,050,340 62,211,372 80,782,918 77,870,156 75,710,896 7,36Oo749 8,925,311 4,569,943 3,800,76E

1964 ................................. 56,338 174,912,513 3,470,938 4,481,952 15,285,341 138,676,38? 18,441,445 65,026,688 84,953,734 81,726,057 79,450,169 7,871,703 9,738,894 4,741,486 4,213,921

1965 ................................. 59 676 186,853,880 3,811,954 3,935,508 16,703,492 148,514,504 20,478,01-2 69,453,996 89,838,550 88,956,519 86,438,612 8,593,748 10,699,309 4,950,832 4,589,99C

1966 ..................................
,

59,925 2G4,061,020 4,242,869 4,033,065 19,143,243 160,336,357 23,151,449 77,090,423 95,899,247 97,097,754 94,205,011 9,475,211 11,619,764 5,383,301 4,952,63C

WHOLESALE AND RETAIL TRADE

1957 ................. 305 11? 76,829,566 24,020,990 1,344,398 29,439,354 12,237,896 25,083,064 7,334,863 41,101,298 232,107,862 229,076,399 1,819,172 4,710,899 2,406,095 1,052,885,
-

1958 .................................... * ...
,

311,477 79,345,654 24,230,040 1,174,048 31,838,995 12,290,683 25,?77,750 8,349,547 42,011,164 228,759,100 225,736,674 1,820,882 4,424,978 2,258,604 990,37 -
-

1959 .................
*

334,717 87,556,508 26,704,284 1,523,118 34,822,409 13,235,842 29,904,438 9,623,971 44,761,081 256,647,744 252,867,764 1,969,449 5,567,128 2,639,506 130,801

1960 .................
*

................... *"*** ..... 355,623 92,218,645 28,434,238 1,243,751 36,286,435 13,985,430 32,141,961 9,894,176 46,45?,955 269,581,271 265,362,564 2,125,202 4,525,610 2,359,415 1,231,502

1961 ................................. 364,947 94,590,990 28,782,904 1,016,710 37,554,965 14,287,753 33,233,097 10,389,767 46,757,125 270,846,706

336 442298

266,419,143

293 118 648

2,189,295

7212 447

4,563,809

4055 172

2,271,775

508 2142

1,239,46f

314 24~1
1962 .................

...

388,852 101,562,793 30,714,618
- Not tabulated , , , , , , ,, , , ,,

49-2501
1963 .................

. *,* ...
403,435 105,721,980 32,522,835 874,920 41,418,878 16,338,494 38,003,420 11,949,486 49,989,651 309,589,920 303,602,592 2,549,203 5,356,626 2,592,538 ,,

..::: ....1964 .................. 421,553 113,939,042 34,891,935 896,897 45,522,151 17,704,409 42,333,814 12,474,554 52,572,467 335,319,452 329,056,0177 2,719,324 6,633,103 2,a42,858 1,461,74E

1965 ................................. 440,304 125,486,938 39,410,351 831,283 49,693,782 19,665,869 49,020,024 13,563,345 55,792,981 365,166,475 358,173,249 2,951,575 7,620,764 3,192,964 1,652,70S
'

1966 ................................. 453,174 135,943,102 43,300,235 903,619 52,352,499 21,934,664 54,289,019 14,979,290 59,082,71.3 389,155,391 381,613,152 3,235,453 8,240,466 3,360,627 1,780,38.

FINANCE, INSURANCE,AND REAL ESTATE

1957 ................................. 276,935 528,508,572 93,655 104,620,675 208,452,155 24,412,298 298,620,364 32,763,459 73,665,298 39,571,953 15,W 244 1,438,344 8,677,089 2,242,331 2,750,39!

1958 ................................. 293 928 572,513,249 80,831 115,336,516 219,560,150 26,7?2,450 326,045,660 .34,984,917 83,938,914 60,013,793 33,0.54,294 1,625,162 7,487,269 2,754,397 2,811,821

1959 .................
* .... *'**** .....

,
318,592 606,824,809 96,166 112,047,088 235,300,291 29

'
695 921 339 430,379 38,911,636 89,692,694 65,911,758 36,062,139 1,763,098 7,152,612 2,559

'

002 3,283,34(

1960 .................
*

............... 334,388 650,590,826 141,292 116,299,252 253,484,687 32,357:3331363:146,849 44,016,643 97,202,381 70,941,547 39,476,590 1,986,848 8,250,426 3,101,053 3,466,33(

1961 ................................. 340,210 699,887,8.34 176,352 125,956,977 269,207,339 35,207,4461390,653,360 46,794,899 107,984,255 75,584,053 43,215,510 2,140,516 8,982,109 3,137,618 3,617,71~

81 858 656 46 294 993 1383702 8 695680 3 092 275 33~3 778
1962 .................

............ .

359,229 764,797,460 230,794 - Not tab ulated , , ,, , , , , , , ,,
-

1963 ................. : ::
......

375 375 825,414,795 216,311 130 609,359 301,458,556 41,133,224 472,728,615 53,555,735 122,600,147 93,342,86? 56,045,458 2,494,030 8,382,346 3,119,414 4,GBO,44-

1964 ................... ...... : ......
,

383,727 883,959,112 354,983 135,586,376 302,978,004 45,094,697 523,654,793 55,545,962 129,924,939 101,296,801 57,200,239 2,738,852 9,181,629 3,059,453 4,627o39~

1965 .................
*

............... 388,428 955,901,862 356,583 138,177,253 3~3,184,783 4?,410,687 576,095,568 59,769,875 136,700,764 110,465,502 61,370,561 2,845,406 10,844,377 3,114,990 5,924,38l

1966 ................................. 402,740 1,0(Y7,716,563 293,114 140,619,276 362,446,631 50,114,559 613,137,326 61,847,700 144,086,944 119,814,911 66,013,937 3,054,653 11,002,481 3,201,502 5,611,51(

SERVICES

1957 ................................. 90,597 14,857,660 772ol34 324,540 4,191,753 6,153,743 3,922,478 3,734,154 6,297,177 18,230,523 17,329,319 1,002,983 789,055 431,105 189,45

1958 ................................. 97,200 15,869,557 836,983 262,481 4,737,159 6,563,545 4,286,716 3,962,759 6,753,507 18,678,063 17,740,643 1,057,096 752,746 419,776 182,22

1959 ................................. 110,005 18,354,967 806,603 426,300 5,266,338 7 548 639 4 997 248
'

4,790,353 7,504,477 22,227,256 20,954,310 1,259,953 968,252 491,087 215,46

1960 ................................. 121,024 19,853,108 856,170 384,441 5,654,583 8:398398 1 5498 368 5,444,322 7,672,580 23,346,763 22,106,222 1,433,168 849,352 486,054 276,55

1961 ................................. 137,955 22,829,046 1,094,621 400,033 6,558,861 9
,
413,517 1 6,294,640 6,353,433 8,5-34,833 25,920,339 24,563,082 1,530,190 889,926 524,802 233,04

32128 095 607 53926 770 5021 833 141 523 851 221 001
1962 ................................. 150,082 25,218,787 1,112,606 Not tabulated ,, , , , , ,

0 0
,
22

,
284 80

1963 ................................. 163,766 27,526,328 1,318,901 482,336 7,645,459 11,995,933 7,824,163 7,851,342 9,507,976 31,614,898 30,018,042 2,212,270 9 1,1 9 557,6 , .
1...............

1964 ................. 176,902 29,950,530 1,545,885 469,643 8,317,494 13,009,578 8,575,614 8,805,527 9,927,037 34,101,153 32,487,018 2,389,460 1,159,005 587,230 296,79

1965 ................. 188,177 33,480,896 1,585,066 552,233 9,517,984 14,510,736 10,000,876 9,536,110 11,006,360 38,377,034 36,546,559 2,577,766 1,590,097 699,172 376,52

1966 ................................. 202,065 36,857,947 1,600,431 603,362 10,614,007 15,842,192 10,907,782 10,831,714 11,869,154 43,082,993 41,184,713 3,009,302 1,827,647 797,~62 422,97

NATURE OF BUSINESS NOT AIJOGABLE

1957 ................................. 13,085 587,146 30,806 4,212 179,118 96,005 125,854 66,499 369,377 207,071 186,168 8,128 1,396 4,210 2,33

1958 ................................. 13,251 450,026 21,082 12,483 164,576 83,905 145,798 73,745 181,179 208,957 192,742 7,357 645 7,106 3,16

1959 ................................. 16,531 630,619 12,672 25,310 223,0`71 97

,

366 230 670 105,406 253,325 214,528 193,679 7,132 1,729 5,248 2,47

1960 ................................. 33717 537,786 10,526 10,270 207,382 64,551 154:521
1

93,228 250,314 125,979 116,328 4,688 -12,530 2,730 11,45

1961 .................................

,
8,065 329,596 12,808 1,122 136,817 33

,
?35 80,111 56

,
314 165,231 82,144 76,176 3,491 -3,955 1,311 8,11

1 109 923 103 127 3 298 -13 708 1 562 23 02
1962 ................................. 7,756 297,637 20,300 , , , , , ,

2 17
1963 ................................. 7,906 305oOS9 13,859 8 370 1.25 261

,

40,219 102 931

,

42,429 125,180 127,551 115,449 4,015 -9,198 1,126 ,

1964 ................................. 5,482 181,660 10,724 (2 62 507 26,787 66 327 24,655 72,595 91,359 87,309 1,434 -3,025 785 1,72

1965 ................................. 3727 160,147 6,886 532 63,243 33,927 1 43,200 29,852 68,342 95,033 85,013 2,960 915 984 2,84

1966 .................................
,

. 8,030 257,960 , 19,924 , (2
) 100,524 40,587 80,066 71,847 85,912 1-13,834 91,912 3,161 5,930 890 7,69

'Included in total but not in detail is $61,347,000 of nondividend distributions reported on Form 1120-S returns of Small Business Corporations taxed through shareholders.

2Less than $500 per return.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections ofthisreport. Description of the Sample and Limitations of the Data for each of the years

1957 through 1966 appears in the annual volumes for these yeaxs.
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Table 32.-SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, BY SIZE OF TOTAL ASSETS, 1957 THROUGH 1966

Item, size of total "sets

MWER OF ACTIVE CORPORATION
RETURNS

Total .......................

Returns w! Lh total assets-
Under $50,000 ...................
$50,000 -der $100,000 ..........
$100000 under $250POOO .........
$250,000 -der $500,000 .........

$500,000 under $1,000,000 .......
$1,000,000 under $5,000,000.....
$5,000,000 under $10,000,000 ....
$IO,OOO,DOO -der $25,000,000...

$25,000,000 -der $50,000,000 ...
$50,000,000 under $100,000,000..
$100,000,000 -der $2500000,000.
$250,000,000 or more ............

TIDTAL ASSETS

Total .......................

Re,turns with total assets-
Under $5OPO00 ...................
$50,000 -der $100,000 ..........
$100,000 under $250,000 .........
$250,000 -der $500,000 .........

$500,000 -der $1,0001000 .......
$1,000,000 under $5,000,000 .....
$5,000,000 -der $10,000,000 ....
$10,000,000 under $25,000,000 ...

$25,000,GOO -der $50,000,000 ...
$50,000,000 .,der $100,000,000.-
$100,000,000 =der $250,000,ODO.
$250,000,000 or more ............

INVENTORIES

ITotal .......................

Returns with total assets- iUnder $50,000 ...................
$50,000 -its, $100,000 ..........
$100,000 wider $250,000 .........
$250,ODO under $500,000 .........

$500,000 ands, $1,000,000 .......
$1,DOO,000 -der $5,000,000 .....
$5,000,000 under $10,000,000 ....
$10,000,000 wide

$25,000,000 .,der $'.$y5,Z'M::
$50,000,000 wider $100,000,000..
$100,000,000 under $250,000,000.
$250,000,000 or more ............

INVEST?JENT5 IN GOVERWNT
OBLIGATIONS

Total .......................

Returns with total assets-
Under $50yOOO ..................
$5CsOOO wider $100~000 ..........
$100,000 wider $250,000.........
$,150,000 wider $500,000 .........

$500,000 .der $1,000,000 .......
$1,000,ODO wider $5,000,000 .....
$5,000,000 under $10,000,000 ....
$10,000,000 -der $25,000,000 ...

$~5,000,000 -der $50,000,000 ...
$50,000,000 usder $100,000,000..
$100,000,ODO wids, $250,000,000.
$~50'000'000 ., more ............

OTHER SPECIFIED CURRENT ASSETS

Tot.1 .......................

Retiriis with total assets-
UrAe, $50,000 ...................
$',0,000 .,der $100,000 ..........
$100,000 -der $250,000 .........
$250,000 wide, $500,D00 .........

$500,000 wide, $1,000,000 .......
$1,000,DDO -der $5,000,000 .....
$5,000,000 -der $10,000,000 ....
$10,000,000 -its, $25,000,000 ...

$25,000,000 -der $50,000,000 ...
$50,000,000 -der $100,000,000..
$100,000,000 .der $250,000,000.
$250,000,000 r more ............

1957

(1)

940,147

418,087
158,511
179,341
82,274

43,634
41,780
7,667
4,958

1,811
955
658
471

996,400,222

7,515,962
11,344,093
28,200,298
28,213,180

29,739,999
87,461,009
53,392,490
75,733,757

62,515,068
66,?69,460

100,997,616
444,517,290

80,560,388

1,150,100
1,930,195
4,860,935
4,841,235

4,854,442
10,646,765
4,498,369
6,732,191

4,396,754
5,228,807
8,149,869

23,270,726

121,621,060

51,408
74,312

263,071
424,090

876,267
9,484,563
8,814,034
11,558,499

11,147,026
10,755,413
14,677,340
53,495,037

315,451,060

2,701,242
3,927,944
9,?38,552
9,958,601

10,540,56?
32,911,254
20,809,897
26,437,711

20,890,951
20,494,894
29,683,066

127,356,381

1958

(2)

990,381

433,503
166,581
195,025
88,311

46,346
43,321
7,870
5,322

1,898
1,001

691
512

1,064,480,945

7,748,613
12,050,168
.31,089,825
30,827,321

32,052,518
91,201,868
'j4,796,544
80,941,468

65,224,452
69,914,774

105,846,767
482,786,627

80,047,151

1,183,804
2,0:L8,162
5,161,289
5,052,084

5,263,525
11,274,287
4,488,939
6,279,126

4,310,831
5,042,154
7,783,054
2,1890896

132,946,823

33,767
64,473

246,114
406,767

765,161
9,117,184
9,051,544

12,680,897

11,346,442
11,280,895
15,337,670
61,615,909

335,381,006

2,914,544
4,250,528

li,168,010
11,096,043

11,728,911
34,174,556
21,891,533
21,426,417

21,378,365
21,216,924
31,355,913

135,779,262

1959

(3)

1, 074,120

468,453
177,542
212,573
99,583

52,048
46,104
8,022
5,472

2,004
1,043

?36
540

1,136,667,759

8,469,427
12,7?4,365
33,841,719
34,?39,259

36,138,214
97,228,279
55,994,172
84,510,528

69,625,081
73,108,120

114,218,863
516,019,732

88,303,970

1,290,096
2,155,122
5,623,351
5,730,236

5,948,603
12,320,036
4,797,730
6,815,722

4,814,741
5,389,813
8,357,949

25,060,5?l

134,293,124

59,147
98,983

385,025
544,012

1,085,823
9,880,104
9,243,456

13,860,883

11,669,848
11,471,824
15,802,716
60,191,303

358,226,635

3,117,255
4,495,953

11,8017,029
12,516,580

12,881,228
36,131,699
20,705,853
27,895,722

22,747,~~72
21,800,210
35,363,147

148,764,087

1960

(4)

1,140,574

494,298
190,316
229,142
105,174

54,991
47,983
9,280
5,803

2,109
1,145

766
567

l,206,662,112

9,1150920
13,694,285
36,392,298
36,621,699

38,202,870
100,944,574
57,818,073
89,390,197

72,959,683
?9,744,587

119,481,092
552,296,834

91,334,436

1,388,484
2,293,797
6,168,226
6,001,191

6,209,067
12,627,884
4,961,344
6,659,054

5,146,202
5,691,849
8,586,547

25,600,881

135,180,295

52,502
87,066

334,712
479,656

932,180
9,223,118
8,528,975

13,938,844

11,313,567
11,565,581
15,197,360
63,526,734

381,779,381

3,328,800
4,745,259

12,597,533
12,838,828

13,582,702
37,564,541
21,625,270
30,308,199

23,764,082
23,931,686
36,789,141

160,703,340

1961

(5)

1,190,286

506,738
206,039
239,057
111,593

58,065
49,262
8,564
6,105

2,231
1,204

828
600

1,289,516,071

9,606,722
14,756,377
38,022,849
38,925,387

40,246,513
103,911,467
59,864,509
94,329,766

77,456,375
84,155,342

128,928,016
599,312,748

94,818,310

1,433
1
725

2,475,019
6,330,370
6,336,032

6,3110405
13,142,918
4,889,564
6,717,756

5,259,176
5,761,154
8,846,027

27,315,164

144,759,556

46,944
85,020

329,648
437,473

920,916
9,235,296
9,041,246

14,746,649

11,461,336
11,758,886
16,616,339
70,079,803

409,644,064

3,531,630
5,182,a44

13,259,662
13,986,727

14,535,963
39,255,655
23,343,301
32,768,424

25,355,625
25,580,786
40,576,343

172,267,104

1962

(6)

1,268,042

?40,884

454,73

67,206

Not
tabulated

Not
abulated

2,390
1,289

905
638

1,388,126,547

25,132,14

130,176,484

271,953,380

82,91?,627
89,558,972

139,575,414
648,812,525

100,326,982

3,981,905

20,826,634

25,645,589

5,618,797
5,727,438
9,639,855

28,886,764

1963

(7)

1,323,187

573,319
221,887
260,714
124,958

64,950
55,771
9,289
6,715

2,549
1,376

967
692

1,481,235,845

10,612,881
15,936,829
41,428,214
43,527,880

44,955,291
1.16,988,243
65,102,010

103,622,064

88,381,587
95,605,847

149,347,005
705,727,994

106,339,515

1,556,791
2,627,980
6,820,761
?,130,333

7,165,209
15,170,838
5,245,680
6,902,897

6,068,228
6,138,170
9,724,937

31,787,691

150,552,545

41,259
86,378

374,173
592,573

894,973
9,286,212
8,979,303

14,651,159

11,209,737
11,914,343
16,548,169
75,974,266

461,688,339

3,884,760
5,598,350

14,627,637
15,618,529

16,456,139
43,863,308
25,793,272
38,320,189

28,865,557
28,898,291
43,112,219

1960650,088

1964

(8)

1,373,517

592,184
231,457
269,744
131,188

67,268
58,905
9,714
7,171

2,675
1,453
1,026

732

1,585,618,579

10,859,443
16,614,296
42,9a8,483
45,825,922

46,305,073
122,868,237
68,149,023

1-11,381,131

92,829,763
100,494,377
158,066,229
769,234,602

112,960,430

1,547,900
2,714,086
6,930,015
7,3?4,373

7,316,892
15,788,790
5,704,272
7,221,337

6,320,442
6,353,622

10,299,430
35,389,271

155,335,021

29,122
75,770

319,285
434,599

745,936
9,162,887
8,958,559
15,350,566

11,745,285
11,694,043
16,439,234
80,379,735

481,?93,438

4,014,973
5,852,668

15,384,238
16,786,530

16,658,419
45,688,840
26,312,313
38,221,848

26,428,051
26,569,109
41,662,558

218,213,891

1965

1,423,980

608,259
237,903
280,271
137,481

72,936
62,601
10,874
7,397

2,857
1,500
1,079

822

1,723,524,382

11,146,166
17,070,862
44,697,741
48,007,215

501384,0~1
130,154,152
76,073,703

114,883,839

99,139,366
104,338,717
165,384,897
862,243,653

126,340,612

1,621,406
2,828,851
7,210,449
8,238,595

8.,439,563
17,869,906
6.,644,536
7.,850,345

6.,758,269
7,138,953

10,681,784
41~,057,953

156,916,102

27,345
91,805

334,392
474,572

738,286
8,930,887
9,871,456

15,629,010

12,023,666
11,799,763
17,244,867
79,760,053

5-41,674,124

4,177,922
6,217,385

16,468,252
17,978,912

18,710,144
49,755,340
29,806,183
40,976,917

29,547,127
28,052,939
45,804,433

254,178,570

F~,otiiotca at eiid of table. For definition. and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report.De-ripti.. of the Sample and LiitzAi-c of the Data for each of the years 1957 through 1966 appears in the annual volumes for these years.

1966

(10)

1,468,725

619,597
244,880
291,520
144,699

78,652
63,988
11,048
7,792

2,954
1,576
1,137

882

1,844,?75,452

11,343,860
17,574,983
46,675,492
50,615,994

54,538,313
132,528,545
78,025,040

121,105,609

102,673,722
109,554,421
174,869,569
945,269,904

141,019,086

1,613,955
2,918,302
7,710,927
8,618,883

9,299,757
19,513,214
7,369,443
8,916,077

7,212,406
7,820,614

11,994,450
48,031,058

157,573,498

34,509
75,189

331,723
455,940

797,741
8,592,513

10,376,408
16,391,068

12,582,927
12,144,903
17,826,904
77,963,673

577,499,165

4,171,?07
6,211,478

16,994,974
18,896,346

2C),694,283
49,041,630
30,472,890
43,144,817

31,040,733
26,828,625
49,247,799
278,753,883
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ACTIVE CORPORATION RETURNS

Table 32. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1957 THROUGH 1966-Continued

239

size of total assetsItem 1957
1

1958 1960
1

19f T~~96:1~ =L[_1966
,

(1)
1

(2)

-
(4) (5) (9)

EXCEPT LANDTS
(77...-d

NET CAPITAL ASSE ,

Total ....................... 230,539,371 244,035,704 258,512,102 274,174,653 288,871,991 316,142,025 337,347,804 364,189,700 397,964,540

Returns with total assets-

000 ..................Under $50 2,238,996 2,310,612 2,512,399 2,698,812 2,815,491 3,069,316 3,176,989 3,243,192 3,345,622
8~

$50,000 under $100,000 .......... 3,341,371 3,538,964 3,699,406 3,983,206 4,197,357
323887

4,559,571

11 735 560

4,805,482
068 84312

4,893,868
12,675,682

5,06 ,370
13,292,431

$100,000 under $250,000 .........

$250,000 under $500,000 .........
8,177,827
7,840,048

8,842,164

8,490,213

9,603,259
9,325,398

10,333,093
10,082,804

,10,
10,455,915

, ,
11,866,408

,,
1-2,418,864 12,982,754 13,803,00C

$500,000 under $1,000,000 ....... 7,915,362 8,277,633 9,342,673 9,800,575 10,438,909
4

Not
t b l t d

11,878,424

28325 480

12,350,944
282 41927

13,720,248

28 943 484

14,700,32?
30,720,84?

$1,000,000 under $5,000,000 .....
OO0

17,634,190
8 8458

18,616,566
6108 144

19,567,934
8 434 227

20,919,714
896 8298

21,514,75
9 008,453

a u a e , ,
9,526,386

,,
10,132,030

, ,
3-1,201,751 12,291,60e

....$5,00MOO under $I0yOOOj

$10,000,000 -der $25,009,000 ...
,,05

21,669,568
,,

11,933,627

,,
12,372,540

,,
12,917,013

,

13,056,018 14,181,683 14,993,725 15,234,835 16,597,194

$25,000,000 under $50,000,000 ... 9,381,781 9,900,673 10,369,318 10,899,083 U,363,324
5 663 733

12,496,298
174 53916

3-2,760,166
302 18416

13,640,504
16,318,307

13,805,984
17,233,811

$50,000,000 under $100,000,000..

000 under $250,000,000.$100 000

13,263,669
24,818,778

13,601,825
26,020,394

13,881,175
25,888,881

15,205,781

25,976,997

1 , ,
26,436,193

,,
28,908,168

,,
29,997,665 29,446,352 31,507,60C

, ,
$250,000*000 or more ............ U6,198p936 124,358,423 133,514,892 142,460,746 153,034,521 166,462,192 181,058,493 201,888,723 225,597,74E

SPECIFIED CURRENT LIABILITIES

Total ....................... 386,164,322 416,625,251 447,160,978 477,019,118 513,599,664 617,745,965 682,262,422 757,678,180 815,833,63E

Returns with total assets-

Under $500001 .................. 2,943,899 3,094,429 3,452,182 3,742,310 3,864,183 4,019,779 4,081,245 4,128,990
484 971

4,303,53,

476 55~5
$50,000 under $100,000 .......... 3,625,008 3,945,362 4,337,746

347
4,515,879

650 63511

4,855,492
03812 542

5,037,541
919 87312

5,240,835
13,456,177

,5,
14,025,634

, ,
14,541,551

$100,000 under $250,000 .........

$250,000 under $500,000 .........
8,588,165
8,548,801

9,620,901
9,420,971

10,853,
11,036,499

, ,
1.1,764,208

,,
12,610,965

,,
14,094,461 14,884,534 15,995,040 16,629,97:

$500)000 under $lsOOOpOOO ....... 9,0`71,090 9,972,330 11,802,313 12,636,557 13,159,070
536 61743

Not
tabulated

15,091,527
21948 537

15,672,007
945 64251

17,762,991
55,798,904

19,371,520
55,933,80'

$1,000,000 under $5,OOOjOOO .....

000 under $10,000,000 ....$5 000

35$999,664
28,874,321

37,471,708
29,912,441

41,703,073
30,325,909

42,560,157
30,875,287

,,
32,293,222

,,
35,637,124

,,
31,332,M 43,302,043 44,159,67,

`, ,
$10,000,000 under $25,000,000 ... 39,178,779 43,643,593 45,923,521 49,701,936 53,351,325 59,672,377 66,669,078 70,149,194 73,80 7,3U

$25,ODC,OOO under $50,000,000... 33,344,522 34,864,382 36,880,006 38,713,038 41,618,525
3 228

48,486,263
53809047

54,384,001
53053 914

59,042,034
38157 446

61,805,45'
60,639,191

$50,000,000 under $100,000,000.-

000,000 under $250,000,000.$100

30,169,222
39,770,436

31,177,722
42,756,850

33,333,339

47,711,196

36,985,310
49,985,758

39,69 ,

54,662,252

,,
67,425,206

,,
75,168,395

, ,
81,835,282 87,804,76

1,
$250jOOQjOOO or more ............ 146,050,415 160,744,562 169,801,847 183,888,043 201,716,243 259,734,057 288,513,891 332,706,716 371,360,28

IONG-TERM DEBT

Total ....................... 122,515,496 132,081,697 142,912,726 153,566,489 165,520,929 180,952,224 192,a77,610 210,274,079 232,505,771

Returns with total assets-
Under $5OpOOO1 .................. 1,292,500 1,395,109 1,525,349 1,605,564 1,649,099 1,785,392 1,745,964 1,812,646 1,828,38,

$50,000 under $100,000 .......... 1,976,338 2,117,464 2,332,022 2,456,439
3

2,683,282
142 1507

2,849,374
867 1497

2,990,364
8957 310

2,960,583
8,246,379

2,979,60
8,530,79

$100,000 under $250,000 .........

$250,000 under $500~000 .........
5,151,907
5,080,092

5,661,469
5,759,7G4

7,093,599
6,604,779

6,755,75
7,296,961

,,
7,617,873

,,
8,711,989

, ,
8,858,210 9,405,979 9,861,00

$500,000 under $1,000,000 ....... 5,332,739 6,024,763 7,012,166

635 2973

7,244,556
14 826 510

7,860,756
17059615

Not
tabulated

9,190,203
19 144,919

9,401,856

20,242,799

10,071,608
21,241,975

10,808,14
22,769,31

$1,000,000 under $5jOOCjOOO.....

000,000 under $10,000,000 ....$5

1_1~852p577
4,877,413

12,682,612
4,616,503

,1 ,
5,315,343

, ,
5,878,860

,,
6,244,960

,
6,692,383 7,177,390 7,881,745 8,649,19

,
$10,000$000 under $25,000,000... 6,362,542 7,038,057 7,312,398 7,953,319 1,486 46' 9,752,703 10,706,724 11,230,180 12,265,98

$25,000,000 under $50,000,000 ... 5,0620862 5,177,849 5,657,856
3

6,274,545

8 442 184

:

7,043

993

3825279

8,3cY7,646
65810 212

8,532,306
406,84910

8,955,944

10,557,043

9,379,10
3.1,893,57

$50,000,000 under $100,000,000..

$100,000,000 under $250,000,000.

6,580,849

13,528,362

7,384,205
14,025,404

7,423,75
14,524,199

, ,
14,570,924

,,
15,679,513

, ,

17,716,569

,
18,338,197 18,884,739 20,073,27

$250,000~000 or more ............ 55~417~315 60,198,558 64,475,965 70,260,874 75,989,283 78,631,239 86,581,641 99,025,258 2.13,467,40

NET WORTH

Total ....................... 344,350,707 369,157,159 389,003,525 408,965,846 434,193,770 476,555,474 503,404,912 535,997,779 567,081,61

Returns with total assets-

Under WoOOO ................... 2, 630, 3n 2,780,118 2,873,193 2,927,734 3,070,581 3,094,692 3,309,796 3,276,153 3,230,22

000 under $100,000 ..........$50 5,124,379 5,412,054 5,433,248 5,847,482 6,185,362 6,520,671 6,793,032 6,878,252 7,289,88
,

$100~000 under $250,000 ......... 13,013,999 14,351,991 14,238,879 15,967,360 16,608,928 17,624,173 18,341,390 18,909,306 19,873,21

$250,000 -der $500,000 ......... 3-3,049,219 14,135,262 15,434,781 15,599,263 16,547,709 17,906,953 18,901,75? 19,333,911 20,335,17

$500,000 under $1,000,000....... 13,557,452 14,335,629 15,514,423 16,232,279 16,887,856

3 355 204

Not
tabulated

17,905,238
4

42 200 824

18,123,142
43 647 209

19,342,016
45 653 78-1

20,617,8C

46,057,6C
$1,000,000 under $5,000,000 .....

$5,000,000 under $10,000,000....
34,2017,033
16,639,400

36,063,239

17,479,724

37,164,748
17,746,278

38,504,985
18,246,850

9, ,
18,537,922

, ,
19,025,200

, ,
19,325,767

, ,
21,104,583 21,544,69

$10,000,000 under $25,000,000 ... 25,094,445 24,945,243 26,015,387 26,378,450 27,301,609 27,879,675 28,245,834 28,053,461 29,299,64

$25,000,000 under $50,000,000 ... 18,726,112 20,042,595 21,100,517 22,072,105 22,874,517 25,019,831 24,653,127 25,498,960 25,848,8-,

$50,000,000 under $100,000,000.. 23,256,590 24,691,892 24,876,233 26,383,407
436

27,343,555
29145 030

29,127,308
974 85147

28,391,200
791 73950

28,487,685
222,63950

29,510,4S

51,401, 32
$100,000,000 under $250,000,000.

$250,000,000 or more ............

36oD77,663
142,974,104

38oO75,252
156,844,160

39,893,582
168,712,256

42,117,
178,688,495

, ,
194,450,236

,,
222,276,058

,,
242,890,919

,
269,037,030 292,072,6~

TOTAL RECEIPTS

Total ....................... 720,413,567 735,338,092 816,799,884 849,131,939 873,177,644 949,305,342 1,008,742,704 1,086,739,483 1,194,600,662 1,306,517,SS

Returns with total assets-

Under $50,0001 .................. 26,155,799 27,316,638 32,334,242 30,447,089 32,754,317
107,29464 1

3 '7'1 ;7'94

37,771,648 40,519,811 42,485,7.

$50,000 under $100,000.......... 23,587,423 24,371,527 26,227,001 28,367,264 30,336,972
,

2,20 5 0 6113 34,432,840 35,914,905 37,012,T

$100$000 under $250~000 ......... 55,299,827 58,619,313 64,463,640 69,951,698 71,057,481 78,233,565 82,072,566 85,735,096 90,775,0:

$250,000 under $500,000 ......... 53,494,662 54,947,355 63,630,937 64,340,258 67,512,850 230,928,669

76.6
367 64,221,124 86,867,041 92,527,51

$500,000 -der $1,000,000 ....... 51,352,167 53,076,919 61,856,542 62,682,368 65,795,540 75,553,394 77,426,486 116,655,336 95,349,5(

$1,000,000 under $5,000,000 ..... 101,667,404 102,155,837 114,482,803 116,549,979 117,734,542

L4C".2'4'5

1

149,074,313 166,532,977 180,236,4:

$5,000,000 under $10,000,000
. ...

38,681,765 38,335,207 40,876,898 41,660,228 41,906,349 227,853,718 45,541,678 49,149,169 57,550,524 62,638,2(
'

$10,000,000 under $25,00(),000 48
,
825,384 47,29lo539 51,721,522 52,312,137 52,880,459 58,150,649 62,257,845 65,700,793 73,010,0

$25,000,000 under $50,000,000 ... 34,001,086 34,356,972 37,712,314 41,290,610 40,G42,280 44,376,560 48,731,115 50,616,311
9865

53,848,783
54 857 105

59,031,1;
58 147 81

$50yOOO$OO0 under $100~0001000. . 42~301)046 40,610,029 43,458,668 43,748,324 45,205,871 46,679,856 50,685,226 1,52,0 , , , ,
3 9

$100,000,000 under $250000)000 . 59,251,006 57,911,065 63,845,924 64,781,850 67,136,280 72,027,805 78,539,789 81,212,371 86,061,497 95,6 5, :

$250,000,000 or more ........... . 185,795,998 196,345,691 216,189,393 233,000,134 240,814,703 263,331,440 289,131,597 326,452,824 374,356,794 419,667,71

7

7

Footnotes at end of table. For d.finiti.- and limitatiors of classifieations used, see EXplanation of Terms and Historical Comparability of Terms sections of this report.

Descriptions of the Sample and Limitations of the Data for each of the years 1957 through 1966 appears in the annual volumes for these years.
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Table 32. -SELECTED BALANCE SHEET AND INCOME STATE74ENT ITEMS, BY SIZE OF TOTAL ASSETS, 1957 THROUGH 1966-Continued

Item, size of total assets 1957 1958 1959 1960 1961 1962 1963 1964 3,965 1966

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

BUSINESS RECEIPTS (rh...-d kk,il ...)

Total ....................... 684,883,382 696,593,934 772,914,545 80.~,790,920 323,943,265 895,120,385 949,548,793 1,018,889,198 1,120,381,727 1,224,370,364
Returns with total assets-

Under $50,000 ................... 24,950,379 26,090,753 30,977,994 29,185,030 31,499,086
6,2 164 442 33,4 994

00'
36,172,803 38,909,450 40,683,20?

$50jOOO under $100,,000 .......... 22,748,447 23,452,739 25,223,839 2?,483,625 29,574,335 , , l, "l
3 463, 33,443,465 344,944,691 35,896,946$lDO,OOO -der $250,000 ......... 53,323,084 56,417,796 61,976,569 67,628,497 69,153,753 76

49 450
79,490,990 83;~148,498 88,071,326

$250,000 Under $500,000 ......... 51,673,289 52,947,419 61,233,589 62,172,0?4 65,436,305 223,902,?3,

:~1 :
74 3 161 81,594,273 84,212,446 89,579,005

W0,000 -der $1,000,000 ....... 49,632,719 51,221,159 59,678,216 60,566,910 63,831,875 73,402,341 74,911,503 83,845,946 92,314,009
$1,000,000 under $5,ODC,000 ..... 97,773,903 97,925,278 109,655,279 111,723,378 113,028,561 '131135 3 6 6 143,246,912 160, 21C, 318 173,569,949
$5~000,000 under $10,000,000 .... 36,75-1,885 36,337,291 38,739,894 39,352,243 39,450,725 216,261,55~

qS942 ;, ,4 :
45,986,844 53,925,517 58,823,685

$10,000,000 -der $25,000,ODO ... 46,129,742 44,434,434 48,581,341 48,838,998 49,135,077 53,707,905 57,173,113 60,354,706 67,217,768
$25,000,000 -der $50,ODO,O0O- 31,927,495 32,116,587 35,271,131 38,666,956 3?,092,078 41,188,937 .45,139,187 46,582,763 49,481,679 54,257,788
$50,000,000 -der $lOC,OG0,0O0-- 40,113,648 38,255,006 40,915,389 40,828,659 41,900,857 43,235,800 46,642,850 47,604,958 50,,2?2,295 53,270,363
$100,000,000 -der $250,000,000. 56,030,799 54,548,645 59,948,587 60,578,069 62,244,279 66,329,305 72,567,107 73,981,942 78,029,108 87,531,833
$250,000,000 r more ............ 173,826,992 ISZ,846,825 200,712,717 215,766,481 221,596,334 242,037,610 264,240,574 298,699,592 342,987,073 383,154,485

DEPRECIATION

Total ....................... 16,968,312 1,~,677,093 20,493,626 22,159,675 23,687,786 27,553,447 29,564,177 31,696,173 34,134,836 37,473,286
Returns with total assets-

Under $50,000 ................... 565,200 577,288 679,144 674,888 714,461 1 389 429 750,072 827,542 838,678 939,767
$50,DOO -der $100,000 .......... 478,01" 514,715 553,755 585,621 634,402

, ,
679,01/4 727,061 744,439 762,962

$100,000 =dc, $250,000 ......... 1,056,788 l,153,808 1, 2 63, 441 1,391,632 1,484,073 1,587,650 1,644,697 1,750,008 1,838,835
$250,000 -der $500,000 ......... 966,642 1,043,119 1,187,925 1,258,279 1,322,948 , 4,562,765 1,497,822 1,594,910 1,614,295 1,777,423
$500,OGC .,der $1,000,000 ....... 932,499 1,004,951 1,133,743 1,200,338 1,251,850 1,429,796 1,451,240 1,671,721 1,838,645
$1,000,000 under $5,000)000 ..... 1,892,932 ~',012,819 2,165,234 2,341,426 2,399,888 2,918,185 3,084,525 3,278,026 3,636,309
$5,000,000 under $10,000,000.... 788,291 843,421 871,545 901,602 919,998 5,047,396 1,033,131 1,109,228 1,225,950 1,328,095
$10,000,000 -der $25,000,000 ... 1,015 1G47I 1,D71,386 1,124,62.4 1,194,473 1,254,596 1,460,043 1,564,097 1,588,855 1,718,470
$25,000,000 under $50,000,000 ... 749,15',' 833,548 876,487 948,025 1,027,?80 1,190,606 1,267,222 1,296,867 1, 34?,481 1,370,9?3
$50,000,000 under $100,000,000.. 871,483 950,330 1,046,866 1,191,746 1,247,198 1,471,114 1,599,830 1,612,896 1,512,037 1,637,772
$100,000,000 -d- $250,000,000. 1,490,374 1,648,892 1,774,333 1,902,277 2,021,492 2,456,214 2,851,726 2,893,296 2,742,100 2,980,626
$250,000,000 or mor .............. 6,161,88~ ",022,816 7,816,529 8,569,368 9,409,100 11,435,923 12,489,626 13,889,814 15,721,246 17,643,409

NET INOOME (I DEFICIT)

Total ....................... 44,476~464 38,522,869 46,79'/-167 43,505,174 45,893,900 49,606,038 54,284,74C 61,575,194 "3,889,821 80,527,706
Returns with total assets-

Under $50,000 ................... 50,869 32,935 177,' -269,608 37,705 509 237 -116,960 21,329 439,263 683,491
$50,000 .,der $100,000 .......... 336,898 338,210 491,746 379,628 396,601 , 516,701 684,586 "89,688 817,025
$100,000 und- $250,000 ......... 1,069,626 1,119,695 1,443,809 1,212,951 1,367,147 1,654,677 2,003,209 2,434,832 2,458,482
$250,000 under $500,000 ......... 1,209,646 1,218,793 1,544,880 1,223,117 1,356,57? 5,172,779 1,636,282 2,074,874 2,380,520 2,670,596
$500,000 urder $1' 000' 000

~~-':
1
'
382,575 1,343,097 1,611,302 1,383,933 1,603,493 1,861,662 1,967,140 2,704,104 2,884,622

$1,000,000 =do, $5,000, . 4,09-1,944 3,706,654 4,478,058 3,731,756 3,660,266 4,493,824 5,256,110 6,,,35,926 6,796,040$5,000,000 =der $10,000,000 .... 2,015,028 1,852,798 2,222,480 1,853,031 1,906,091 9,052,306 1,964,83-1 2,264,356 2,1124,795 3,159,168
$10,000,000 under $25,000,OOC ... 3,462,226 2,902,748 3,325,46-1 2,916,453 2,901,031 2,919,834 3,362,928 3,S41,604 4,199,436
$25,000,000 -der $50,000,000 ... 2,432,253 2,209,325 2,690,585 2,304,324 2,438,003 2,519,163 2,786,307 2,943,397 3-560,936 3,711,053
$50,000,000 under $100,000,000.. 3,080,371 2,728,207 3,360,198 3,063,108 3,107,883 2,91?,269 3,298,233 3,474,215 3,ES4,881 4,240,093
$100,000,000 -der $250,000,000. 4,806,0177 4,272,911 5,215,571 4,658,898 4,944,793 5,254,251 5,124,441 6,610,558 7,478,538 7,526,386
$250,000,000 or more ............ 20,534,951 16,797,496 20,234,918 21,027,583 21,974,310 24,181,033 28,144,907 30,912,492 37,014,734 41,381,314

INCO~E TAX

Total ....................... 20,581,934 18,814,304 22,524,687 21,866,299 2,188,057 23,930,297 26,282,217 27,856,983 31,E61,573 34,449,174
Returns with total a-t-

Under $5C,000 ................... 230,998 263,579 302,563 217,268 284,981
472 219 2 ~ 9 '738 236,295 320,709 477,750$50,000 -der $100,000 .......... 137,901 187,479 207,755 192,281 205,647 , 2,2 9 '757 225,878 228,537 241,102

$100,000 -der $250,000 ......... 493,006 502,037 575,124 545,693 58?,768 617 '720 606,022 669,949 713,904
$250,000 under $500,,000......... 5621,819 537,498 662,112 580,238 624,386 2,289,563 695:838 761,459 806,208 862,916
$500,000 -der $1,000,000 ....... 696,566 671,551 782,930 759,614 797,2101 902,232 867,664 1,051,412 1,173,588
$l,0DO,OOC -der $5,000,000 ..... 2,0,39,935 1,937,730 2,252,522 2,021,325 2,G75,262 2,425,778 2,607,088 2,986,729 3,202,257
$5,000,000 .der $10,000,000 .... 1,05-316 960,614 1,084,597 979,356 969,873 4,724,733 1,018,469 1,133,688 1,360,395 1,486,044
$10,000,000 -der $25,000,000 ... 1,673,745 1,432,020 1,611,906 1,454,923 1,431,086 1,519,294 1,667,633 1,751,030 1,928,202
$25,000,ODO -der $50,000,DOO ... 1,174,481 1,085,983 1,291,441 1,184,009 1,161,887 1,223,231 1,361,724 1,398,355 1,534,464 1,641,202$50,000,000 -der $100,000,000.. 1,435,177 1,282,524 1,549,153 1,470,300 1,451,503 1,414,459 1,519,863 1,58?,394 1,7D9,443 1,827,457$100,000,000 -der $250,000,000. 2,261,027 2,019,383 2,454,658 2,215,417 2,216,902 2,294,108 2,418,636 2,714,640 2,883,113 3,144,172$250,000,000 ., more ............ 8,?23,963 7,933,906 9,749,926 10,245,875 10,381,561 11,511,984 13,333,168 14,050,867 16,309,584 17,750,580

DISTRIBUTIONS
M STOCKHOLDERSEXCEPT IN OWN STOCK

Total ....................... L4,913,733 14,951,724 216,241,531 17,193,201 18,037,780 19,564,780 21,105,281 23,304,863 25,91)?,453 27,033,180
Return with ',.t.1 .-t-

sUrZ r $50,000 ................... 196,859 132,228 244,004 332,912 431,406
569 030 679 521

,
503,530 5(T/,146 513,5-~9$50,000 under $100,000 .......... 68,283 74,361 87,145 114,053 154,808 , 172 1184 180,662 2,~8,447 217,889

$100pODO Under $250~000 ......... 181,7rl -100,6?2 194,081 .285,300 317,453 406,G43 385,329 499,074 5GO,943
$250,000 und- $500,000 ......... 192,956 187,550 212,218 252,240 278,484

l,

017,313 289,401 377,854 43-8,815 493,498
$500,000 -der $1,000,DOO ....... 248,172 236,282 260,823 319,239 343,126 28'7,009 384,777 432,222 475,094
$1,000,000 under $5,000,000 ..... 857,064 756,252 836,619 894,474 &)6,199 852,351 952,431 1,01,3,148 1,063,341
$5,000,000 under $10,000,000 .... 4?9,039 46lo555 471,034 484,819 441,366 2,153,640 435,616 484,448 604,720 557,439
$10,000,000 under $25,000,000... 950,38.2 845,470 895,053 892,048 847,163 826,014 932,053 1,6-'4,251 975,251
$25,000,000 under $50,00c),000 ...1 726,2?8 '134,458 815,079 '758,422 726,700 '799,722 808,348 )12,560 1,0.~4,192 997,563
$50,000,000 unde

'
$lOO,O()O,oOO. .~ 1,155,287 1,151,847 1,131,?66 1,210,870 1,266,531 1,D89,120 1,267,460 1,219,089 1,225,983 1,290,958

$100,000,000 under $250,000,000. 1,8?5,493 1,143,409 1,944,092 2,0`72,736 ,,101),341 2,265,265 2,064,330 2,565,243 2,726,444 2,711,472
$250,000,000 or -,e............ 7,982,159 8,327,640 9,088,320 9,576,088 10,295,203 11,670,690 13,017,004 1 14,406,887 1 15,613,011 1 17,236,203

'Includes -o assets.
21ncluded irk total but not in detaLl is $61~347jObO of nondividend distributions reported on Form 1120-S returns of small business corporations taxed through shareholders. The

distribution of this amount by size ~)f total assets is not available.
NOTE: For definitions and limitations of classifications used, see Explaration of Terms and Historical Comparability of Terms sections of this report. De-riptiork of the Sample

and Limitations of the Data for each of the years 1957 through 1966 appears in the annual volm- for these years.
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U.S. Corporation Income Tax Return1120FORM For the year January 1-December 31, 1966, or other taxa ble year beginning 066U.S. Treasury Department ................................................. 1966, ending ................................................ 19
Internal Revenue Service

(PLEASE TYPE OR PRINT)
Ch-k If a-
A Sole pro

-P'i-Wr7h'p " or

Name E Employer lifentificallon No.
partnership 0 electing under
sec 1361 to be taxed as a..

"ratTn'
Number and street F County in which located.

B Consolidated return. 0C
Personal Holding Co. 0

D Business Code No. (see instr.) City or town, State, and ZIP ode 0 Enter total asset, from [in.
14 Sch. L (a" instruction R).

IMPORTANT-All a pplica ble I ines; and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction Q.

I Gross receipts or gross sales ...................................... Less: Returns and allowances ...................................... .......................................

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . . . . .

3 Gross profit

0 4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . . . .. .......................................

Z 5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . . . . . . . .......................................

6 Other interest
4A
1A 7 Rents

8 Royalties

9 Net gains (losses)-(separate Schedule D) . . . . . . . . . . . . . . . . . . . . . .......................................

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .
11 TOTAL inconne-Add lines 3 through 10 . . . . . . . . . . . . . . . . . . . . 1

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . . . . . .......................................

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . . .......................................

14 Repairs (do not Include cost of improvements or capital expenditures) . . . . . . . . . . . . . .......................................

15 Bad debts (Schedule F If reserve method is used) . . . . . . . . . . . . . . . . . . . .......................................

16 Rents

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . .......................................

18 Interest

,A 19 Contributions (attach schedule-see instructions for limitation) . . . . . . . . . . . . . . . .......................................

Z 20 Losses by fire, storm, shipwreck, other casualty, or theft (attach schedule) . . . . . . . . . . . . ....... ...............................

22 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .......................................

22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . . . .......................................

23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . .......................................

24 Advertising

.................... ..25 (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions) . . . . . . . . . . . . .......................................

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . . . . . .......................................

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

27 TOTAL deductions in lines 12 through 26 . . . . . . . . . . . . . . . . . . . .

28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . . . . . .......................................

29 Less: (a) Net operating loss deduction (see instructions-attach schedule) . . .

(b) Special deductions (Schedule 1) . . . . . . . . . . . . .
30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . . . . . .

31 TOTAL income tax (Schedule J) . . . . . . . . . . . . . . . . . . . . . .

32 Credits: (a) Tax paid with Form 7004 application for extension (attach copy)

(b) Payments and credits on 1966 declaration of estimated tax . . : :
X (c) Credit from regulated investment companies (attach Form 2439)

(d) Credit for U.S. tax on nonhighway gas. and lub. oil (attach Form 4136)

33 If tax (fine 31) is larger than credits (line 32), the balance is TAX DUE. Enter balance here ~ls
34 If tax (line 31) is less than credits (fine 32) . . . . . . Enter the OVERPAYMENT hem ------------3o.

35 Enter amount of line 34 you want: Credited on 1967 estimated tax .......................................... .... Refunded ............................................

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based an all Information ofwhich

he
h

as any knowledge.

CORPORATE

I
SEAL

----------
eit;---------- ------------------------- S-i-g-n-a-t-u-f-e-o-l-o"M,c-e,r ------------------------- -----------------------TH'i ------------------------

--------- beit;---------- --------------
Address

---------------------------------------- -- - - -- - --- ------ ------

241



242 Corporation Returns/1966 - Forms and Instructions.

Form 1120 (1966) Flage 2

Schedule A--COST OF GOODS SOLD (See instruction 2) Schedule C-DIVIDENDS (See instruction 4)

I Inventory at beginning of year . . . . . .. ...................... _ ........ I Domestic corporations subject to 85% deduction - -- -------------------------------

2 Merchandise bought for manufacture or sale . .. ................................ 2 Certain preferred stock of public utilities . . .. ...............................

3 Salaries and wages . . . . . . . . . .. ................................ 3 Foreign corporations subject to 85% deduction . .. ...............................

4 Other costs (attach schedule) . . . . . 4 Other dividends from foreign corporations . .. ...........................

5 Total . . . . . . . . . . . . . . ................................ 5 Income from controlled foreign corporations

6 Less inventory at end of year . . . . . (attach Form 3646) . . . . . . . . .. ................................

7 Cost of goods sold-Enter on line 2, page 1 6 Foreign dividend gross-up (section 78) . . .. ..................... ..........

Method of inventory valuation ........................................................... 7 Qualifying dividends from affiliated groups

.......................................................................... ---------------------------- .... (section 243(b)) . . . . . . . . . .. ...............................

........................................................................................ 6 Other . . . . . . . . . . . . .
1 9 Total-Enter on line 4, page I . . . . .

Schedule E-COMPENSATION OF OFFICERS (See page 5 of instructions)

1. Name, address, and social security number of officer 2. Title cl
3, Timeoo

oted to
Percent of corporation

stock owned 6. Amount of
compensation

mc7. Exfense
coun

t
a lowancesbusiness 4. Common 5. Preferre d

........................ __ ......................... I .................... ...................

..................................................................... ........................

..............................................................................................

............................................................................... - ........

..........................................I ...................................................

----................................ ................................................

Total compensation of officers-Enter here and on

.......................... ..

.......................... ..

.......................... ..

. . -

--

..........................

----------- ..----- ---- ------------- --
line 12, page 1 .

.. .........

. ..........

............

...........-- -------------------
. .

. ...............

. ...............

. ...............

.

I.. ................-- ----------------- ..............
. . . .

........ I .....

..............

..............

.............

...... ......--------------
. . .

. ...........................

. ...........................

. ..........................

..- --------------------------

..

-----------------------

.... .........................

.... ........ I .................

..... ..........................

----- --------------------------

---* - --------------- ----------

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

dT d te a ccou ts r2 Amoun added to reserve ed 76 A t h e for bad debtsRe er1. Year ra e no s n : n -t.
din

t
end of earloon t tai 3. Sales on account 4. Current year's

. moun c arg
i t e e e

. s v
at e d of eajr

o u y
gs nce va provision 5. Recoveries aga ns r s rv n y

1961 . ...................... .................... ................. ............. ....... ............................. .. ............................. . ......... ...................... ..... ................................

1962 . .................................... ...... ....................................... ............................. .. ............................... ...................... ......... ..... ................ -----_-------

1963 . ........................................... ....................................... ....... ..................... .. ... __----_---_ _1 __- .............................. ..... ................................

1964 . ........................................... ...........................

............................... ............................... ..... ....... ........................

1965 . ~ .......................................... ........... ------------------__---

1 I

............................. .. ...... ...................... ............................... ..... ................................

1966. 1 1

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedure 62-21: Make no entry in column 2, enter the cost or other basis of assets held at end of year in clourron 3,

and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class

I

2. Date 3. Costor 4. Depreci ation ,
owed r allowab

0~ .11

1 5. Method of
computing

I

6. Life or 7. Depreciation for
or description of property acquired

-
other

basis
in prior years _-depreciation rate this year

ear de reciation (nal first-I T t l dditi do not include in ite ms below)

-

y po a a o 0 ............. I -----------------

Buildings . . . . . . . . .................... ........ ............................. ............................ I .......................... ............... ........... ..............

Furniture and fixtures . . . . . . ..................... ..... ............................. ............... ............. ........ ................. ............... ............................_

Transportation equipment . . . . ............................. ....... ..................... ......................... .. .......................... .............. ...............................

Machinery and other equipment . . ............................. ............................. ............. _............. ............. ............ ............... ...............................

Other (specify) ............... ............ ....

I ............................................................

........................................-..................

.............................................................

........................ .................. ...... .........

.............................

.............................

.... ........................

.............................

.............................

.. ..........................

................ ............

.. 1-1 ........................

.............................

.......................... ..

............

.................. ---------

.............. ...... ...

.............................

............ .......... .....

.............................

.........................

___ ................

.... ................

..........................

..........................

.......... ...............

.....................

...............

...............

...............

...............

...............

...............

................... ...........

..............................

............. I .................

............... ...............

..............................

__.............................................................

.................................................. ..........

................................................. ..........

.............................................................

.............................................................

2 Totals

.............................

.............................

......................... ..

I.............................

............................

................

............................

............................

----------------------------

... .

.............................

.............................

I ----------------------------....................... .....

. . . . .

.... .

.........................

..........................

--------------------------I..........................

. . . . . .

........ ......

...............

--- -----------.......... ....

. . .

............................

... ............................

................................

--------------------------------

................................. . . . . . . . . . . . . . .

3 Less amount of depreciation claimed in Schedule A and elsewhere on return . . . . . . . . . . . . . . .

4 Balance-Enter here and on line 22, pa ge 1 . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule H-SLIMMARY OF DEPRECIATION

Straightline Declining balance Sum of the
years-digits

Unit' of
production

Additional first-~ear
(section 179 Other (specify) Total

1 Under Rev. t
1$111 W=

a
--11`.-'.~--***Proc. 62-21 - ------------------- ------------------ - ---------------------- -. .---------------- --- ----------------------- - -----------------------

2 Other . . .



Corporation Returns/1966 - Forms and Instructions

Form 1120 (1966)

Schedule I-SPECIAL DEDUCTIONS

I (a) 85 percent of line 1, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .
(b) 60.208 percent of line 2, Schedule C . . . . . . . . . . . . . . . . . . . . . . . .

(c) 85 percent of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total (not to exceed 85 percent of [line 28, page 1, less the sum of lines 3 and 5 of this schedule]). (The 85 per-
cent limitation does not apply to a year in which a net operating loss occurs.) . . . . . . . . . . . .

3 100 percent of line 7, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) . . . .
5 Western Hemisphere trade corporations (not allowable in year of net operating loss) . . . . . . . . . . .
6 Total special deductions-Add lines 2 through 5. Enter here and on line 29(b), page I . . . . . . . . . .

Schedule J-TAX COMPUTATION

I Taxable income (line 30, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22 percent of line 1 . . . . . . . . . . . . . . . . . . . . . I........................................

(b) 26 percent of line 3 . . . . . . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of line 2 .

5 Income tax (line 4, or line 26 of separate Schedule D, whichever is lesser) . . . . . . . . . . . .
6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . .

9 Line 7 less line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Tax under section 541 of the Internal Revenue Code (attach Schedule 1120 PH) . . . . . . . . . . . .

11 Tax from recomputing prior year investment credit (attach computation) . . . . . . . . . . . . . .
12 Total tax-Add lines 9, 10, and 11. Enter here and on line 31, page 1 . . . . . . . . . . . . . . .

H Date incorporated ............................................................................

1 (1) Did the corporation at the end of the taxable year own directly
or indirectly 50 percent or more of the voting stock of a
domestic corporation? . . . . . . . Yes [:] No [:]

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year. own directly or
indirectly 50 percent or more of the corporation's voting
stock? . . . . . . . . . . . . Yes E3 No E]
(For rules of attribution, see section 267(c).)

If the answer to (1) or (2) is "Yes," attach a schedule
showing:
(a) name, address, and identifying number; and
(b) percentage owned.

If the answer to (1) above is "Yes," include the taxable
income (or loss) of such corporation for the taxable
year ending with or within your taxable year.

J Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? . . . . . . Yes E] No []

If "Yes," see inst. K. Enter amount here ....................................

K Did you at any time during the year own directly or indirectly any
stock of a foreign corporation? . . . . . Yes [] No E]

If "Yes," attach statement required by instruction N.

L Amount of taxable Income (or loss) for 1963 ............................

1964 ............................ 1965 ............................

M Did you claim a deduction for expenses connected with:
(1) A hunting lodge E], working ranch or farm [3, fishing

camp C], resort property E], pleasure boat or yacht E], or other

similar facility E]? (Other than where the operation of the facility

was the principal business.) Yes [3 No E]

(2) The leasing, renting, or ownership of a hotel room or

suite [3, apartment [], or other dwelling C], which was used by

customers or employees or members of their families? (Other than

use by employees while in business travel status.) Yes E] No E]

(3) The attendance of your employees' families at conven.
tions or business meetings? Yes [] No [-]

Page 3

......................................

.......................................

.......................................

(4) Vacations for employees or members of their families?
(Other than amount reported on Form W-2.) Yes [] No

N Refer to page 7 of instructions and state the:

Principal business activity ........................................................

Principal product or service

0 Were you a member of a controlled group subject to the pro-
visions of section 1561? Yes [:] No E], or section 1562?
Yes E] No M

If "Yes," check type of relationship:
(1) parent-subsidiary n

(2) brother-sister F]

(3) combination of (1) and (2) E:] (see section 1563)

P Were you liable for filing Forms 1096 and 1099 or 1087 for the
calendar year 1966? . . . . . . . . . . Yes 0 No []

If "Yes," where were they filed? ....................................................
Did you make distributions during the taxable year.

(1) that are not considered wholly taxable as dividends to
shareholders because of insufficient earnings and profits, or (2) in
a section 333 liquidation where shareholders are taxed on their
pro rate share of earnings and profits? . . . Yes E] No F]
(See sections 316, 301, and 333.) If this is a consolidated return,
answer here for the parent corporation and on Form 851, Affiliations
Schedule, for each subsidiary.

R Was there any substantial change In the manner of determining
quantities, costs, or valuations between opening and closing
inventory? . . . . . . . . . . . . Yes E] No
If "Yes," attach explanation.

S Were you a U.S. shareholder of any controlled foreign corpora-
tiont Yes E] No [J. (See sections 951 and 957.) If "Yes,"
attach Form 3646 for each such corporation.

243
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244 Corporation Returns/1966 - Forms and Instructions

Form 1120 (1966) Page 4

Schedule L-BALANCE SHEETS Beginning of taxable year End of taxable year

ASSETS (A) Amount (B) Total (C) Amount (D) Total

I Cash . . . . . . . . . . . . . .............................

2 Trade notes and accounts receivable . . . ..................................... ....................................

(a) Less allowance for bad debts . . . . ........................

3 Inventories . . . . . . . . . . . ...... .............................

4 Gov't obligations: (a) U.S. and instrumentalities . .................................... .....................................

(b) State, subdivisions thereof, etc. .................................... ....................................

5 Other current assets (attach schedule) .................................... ................ ...................

6 Loans to stockholders . . . . . . . . .................................... .....................................

7 Mortgage and real estate loans . . . . . .............-.................... ........................ ... .......

8 Other investments (attach schedule) . . . .................................... .................. -------

9 Buildings and other fixed depreciable assets . .................................... ..... ..............................

(a) Less accumulated depreciation . . . . ........... I.................... .... -..................................

10 Depletable assets . . . . . . . . . .................. .................. .....................................

(a) Less accumulated depletion . . . . . ..................................... .....................................

11 Land (net of any amortization) . . . . . .......... I ........I................. ....................................

12 Intangible assets (amortizable only) . . . ..................................... ..... -------- .............

(a) Less accumulated amortization . . . ...... ......................... ...................

13 Other assets (attach schedule) . . . ..

14 Total assets . . . . . . . .

LIABILITIES AND CAPITAL

15 Accounts payable . . . . . . . . . ..................................... .....................................

16 Mtges., notes, bonds payable in less than I yr. ..................... I ............... .....................................

27 Other current liabilities (aftach schedule) . ..................................... ................. ...................

18 Loans from stockholders . . . . . . . ..................................... .....................................

19 Mtges., notes, bonds payable in I yr. or more. ..................................... .....................................

20 Other liabilities (attach schedule) . . . . ..................................... ................... .................

21 Capital stock: (a) Preferred stock . . . . ..................................... .....................................

(b) Common stock . . . ..................................... ....................................

22 Paid-in or capital surplus (attach reconciliation) . ..................................... .....................................

23 Retained earnings-Appropriated (attach sch.) ............... ............... .....................................

24 Retained earnings-Unappropriated . . . ..................................... ........... ......................

t k . . . . . .oc25 Less cost of treasury s
26 Total liabilities and capital . . . .

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

I Net income per books . . . . . . . . .................................... 7 Income recorded on books this year not

2 Federal income tax - - - - - - - - - ---- --------- ------------ -------- included in this return (itemize)

3 Excess of capital losses over capital gains . .................................... (a) Nontaxable interest $...................

4 Taxable income not recorded on books this .............. ...................................................

year (itemize) ..................... -----------_------------ .......... - ...................................................... .......

............................. ............................... .......... ........ ....... 8 Deductions in this tax return not charged

5 Expenses recorded on books this year not against book income this year (itemize)

deducted in this return (itemize) (a) Depreciation $..............................

(a) Depreciation . . $ --------__--_--__-_ (b) Depletion . $..............................

(b) Depletion . . . $--- --_-_------_--------- ..................................................................

. .............. . .. ......................................................... ................

..............................

1-

. ... ... .. .......... .................. .. .....

9
of lines 7 and 8 . . . .

"ot'6 Total of lines I through 5 . . . . 28
,

page I)-line 6 less 9 .10 income Tflne

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 246 page 4)

1 Balance at beginning of year . . . . . .................................... 5 Distributions: (a) Cash . . . . . . ....................................

2 Net income per books - - - - - - - - -------------------- - -- - -------- (b) Stock . . . . . . ......................................

3 Other increases (itemize) ................. -------------- (c) Property . . . . . .....................................

.........................................................................

................... ....................................................

6 Other decreases (itemize) ........................

..................................................................

........................................................................

........................................................................

................. ................................................

7 Total of lines 5 and 6 . . . .

4 Total of lines 1, 2, and 3 . . . . 8 Balance at end of year (line 4 less 7) . . 1



Corporation Returns/1966 - Forms and Instructions

Instructions for Form 1120-1966

U.S. Corporation Income Tax Return
GENERAL INSTRUMONS

A. Taxpayers required to file Form 1120~
1. Domestic corporations, whether or not having any taxable

income, unless exempt under section 501.
2. Real estate investment trusts defined in section 856.
3. Regulated investment companies defined in section 851.
4. Partnerships and proprietorships electing to be taxed as

domestic corporations. (See section 1361.)
B. Returns required of certain organizations-

1. Foreign corporations other than life and mutual insurance
companies required to file Forms 1120L and 1120M-file Form
1120-F.

2. Life insurance companies subject to tax imposed by sec-
tion 802-file Form 1120L.

3. Mutual insurance companies subject to tax imposed by
section 821-file Form 1120M.

4. Exempt farmers' cooperatives subject to tax under section
1381-file Form 990-C.

5. Exempt organizations subject to tax imposed by section
511 on income derived from an unrelated trade or business---file
Form 990-T.

6. Small business corporations which qualify and elect under
section 1372(a) to have their taxable income taxed directly to
shareholders---file Form 1120-S.

C. Information returns and other forms which may be required
in addition to Form 1120 include the following-

1. Forms W-2 and W-3-Statement of wages, other com-
pensation, and tax withheld; and reconciliation of tax withheld.

2. Forms 966 and 1099L.-Information returns regarding
dissolution or liquidation, and distributions in liquidation.

3. Forms 1096 and 1099-Information returns Concerning
certain dividends, earnings, interest, rents, royalties, annuities,
pensions, foreign items; and prizes, awards, and commissions to
nonemployees.

4. Form 1118-Statement in support of credit claimed by a
domestic corporation for taxes paid or accrued to foreign countries
or possessions of the United States.

5. Form 2950-Statement in support of deductions for pay-
ments to an employees' pension, profit-sharing, stock bonus trust
or annuity plan and compensation under a deferred payment plan.

6. Forms 2952 and 3646.-Returns relating to controlled for-
eign corporations.

7. Form 3468-Computation of investment credit.
8. Forms 3921, 3922, and 4067-Information returns con-

cerning exercise of certain stock options and the transfer of stock
acquired by certain options.

9. Form 4136-Computation of credit for Federal tax on
nonhighway gasoline and lubricating oil.

10. Schedule PH (Form 1120).-Computation of U.S. per-
sonal holding company tax.

D. Period to be covered by return.-Returns shall be filed for
the calendar year 1966 or fiscal year beginning in 1966 and end-
ing in 1967. If return is filed for other than a calendar year, fill
in the taxable year space at top of return. If the corporation
liquidates or otherwise ceases to exist and this is the last return
the taxpayer is required to file, write "FINAL RETURN" at the
top of the form. For the procedure to follow in chan ing an
established accounting period, see Section 1.442-1, Income Taxgl
Regulations. In cases where prior approval must be obtained,
file Form 1128, Application for Change in Accounting Period.

E. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the
taxpayer in maintaining its books and records. In all cases the
method adopted should clearly reflect taxable income. (See sec-
tion 446.) Except in those cases where the law specifically per-
mits' a taxpayer may not change the method of accounting upon
the basis of which it has reported income in prior years (for
income as a whole or with respect to any separate trade or business)
without first securing consent on Form 3115, Application for
Change in Accounting Method.

Rounding o§ to whole-dollar amounts.-The money items on
your return and accompanying schedules may be shown as whole.
dollar amounts. Eliminate any amount less than 50 cents, and
increase any amount from 50 cents through 99 cents to the next
highest dollar.

*59-16- 79070-2

(References are to the Internal
Revenue Code.)

F. Filing of return and payment of tax.-In general, returns of
corporations must be filed on or before the 15th day of the third
month following the close of the taxable year with the District
Director of Internal Revenue for the district in which the corpora-
tion's principal place of business or principal'office or agency is
located. (Section 6072.)

Request for automatic extension bf 3 months for filing of return
must be made on Form 7004. (Section 6081 (b).)

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the 15th day
of the third month and 50 percent on or before the 15th day of the
sixth month following the close of the taxable year. '

The tax may be paid in cash ctr by check or money order drawn
to the order of "Internal Revenue Service." Please enter your
employer identification number on all remittances. Cash payment
should be made only in person at the District Director's office.

G
*

Declaration of estimated tax (Form 1120-ES).-A declara-
tion of estimated tax must be filed by every corporation if its in-
come tax liability, reduced by any estimated credits under sections
32, 33,, 38, and 39, can reasonably be expected to exceed $100,000.
Affiliated corporations filing a consolidated return, see regulations
under section 1502. Affiliated corporations receiving qualifying
dividends, see section 243 (b) (3). Underpayment of installments
of estimated tax will result in additional charges to the tax. If
you have an underpayment of estimated tax and believe the addi-
tional charge should not be asserted due to the applicability of any
of the "relief provisions" of section 6655 (d), attach Form 2220
to your return.

H Failure to file, etc.-Substantial additions to the tax are im-
15ose4 for failure to file a return, for late filing, and for filing a
false or fraudulent return.

1. Signature and verification.-The return must be signed either
by the president, vice president, treasurer, assistant treasurer,
chief accounting officer, or by any other corporate officer (such
as tax officer) who is authorized to sign. A receiver, trustee, or
assignee must sign any return which he is required to file on
behalf of a corporation.

J. Domestic corporations entitled to benefits of section 931-
Domestic corporations within the possessions of the United States
(except the Virgin Islands) may report as gross income only gross
income from sources within the United States, provided (a) 80
percent or more of the gross income for the 3-year period imme-
diately preceding the close of the taxable year (or such part there-
of as may be applicable) was derived from sources within a
possession of the United States, and (b) 50 percent or more of the
gross income for such period or such part thereof was derived
from the active conduct of a trade or business within a possession
of the United States.

K. Information regarding renegotiable contracts.-Every cor-
poration which held, during the taxable year, contracts or sub-
contracts which were subject to the Renegotiation Act of 1951
shall, in answer to question page 3, state the actual or, if not
accurately determinable, its 111st estimate of the aggregate gross
dollar amount billed during the taxable year under all contracts
and/or subcontracts.

L. Consolidated returns.-Subject to the provisions of sections
1501 through 1504, section 1552 and the regulations, an affiliated
group of corporations may make a consolidated income tax return
in lieu of separate returns. The making of a consolidated return
shall be upon the condition that all corporations which at any
time during the taxable year have been members of the affiliated
group consent to all the consolidated return regulations pre-
scribed under section 1502 prior to the last day prescribed by law
for the filing of such return. The common parent corporation,
when filing a consolidated return, shall attach Form 851, Affilia-
tions Schedule. Each subsidiary must prepare two signed copies
of Form 1122 authorizing the making of the return on its behalf.
One such form shall be attached to the consolidated return
and the other shall be filed, at or before the time the consolidated
return is filed, in the office of the District Director for the
subsidiary's district.

Instructions-Form 1120 (1966)
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Supporting schedules shall be filed with the consolidated return.
These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of gross income and deductions and
the computation of taxable income; one column for a total of like
items before adjustments are made; one column for intercompany
adjustments; and one column for a total of like items after giving
effect to adjustments. The items included in the column for
adjustments should be symbolized to identify contra items affected,
and suitable explanations Attached, if necessary. Similar schedules
shall also contain in columnar form a reconciliation of retained
earnings for each corporation, together with a reconciliation of
consolidated retained earnings.

Consolidated balance sheets as of the beginning and close of the
!axable year of the group shall accompany the consolidated return
in a form similar to that required for reconciliation of' retained
earnings.

M. Tax on improperly accumulated earnings.-In order to pre-
vent accumulation of earnings and profits for the purpose of en-
abling shareholders to avoid tire tax on individuals, section I
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

N. Stock ownership in foreign corfoorations.-A corporation
owning directly or indirectly any stoc a foreign corporation
must attach a statement showing the name and address of each
Fornpany and the total number of shares of each class of outstand-
ing stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of a
foreign personal holding company, attach a statement setting forth
in complete detail the information required by section 551 (d).

0. Balance sheets.-The balance sheets, Schedule L should
agree with the books of account or any differences shoQ be rec-
onciled. The balance sheets for a consolidated return of affiliated
corporations should be furnished in accordance with instruction L.
All corporations reporting to the Interstate Commerce Commis-
sion or to any National, State, municipal, or other public officer,
may submit, in lieu of Schedule L, copies of their balance sheets

prescribed by such authorities as of the beginning and end of the
taxable year.

Certificates of deposit should be included as cash in line 1 of the
balance sheet.

P. Forms other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit substan-
tially similar statements of income and expenses to any National,
State, municipal, or other public officer may submit with the re-
turn a statement of income and expenses in the form furnished to
such officer, in lieu of the information requested in lines I to 30,
page 1, except that a railroad company may submit with the re-
turn a statement on Form 1090. In such cases the taxable in-
come will be reconciled by means of Schedule M-1 with the net
profits shown by the income and expense statement submitted,
and should be entered as line 30, page 1.

Q. Attachments.-Attachments may be used if the lines on the
form schedules are not sufficient. Attachments must contain
all required information, follow the format of the official schedules
and must be attached to the return in the same sequence as the
~chedules appear on the official forms. If an attachment is used
in place of a schedule having a summary line on page 1 of the
form the total need not be entered on the schedule, but must be
entered on page 1.

R. Total assets.-Enter the total assets as of the end of the
taxable year as shown on line 14, Schedule L. In the event there
are no assets at the end of the taxable year, show the total assets
as of the beginning of the taxable year.

S. Unincorporated business enterprise electing under section
1361 to be taxed as a domestic corporation.-An election to be
taxed as a domestic corporation may not be made after April 14,
1966. However, an election under section 1361 (f) because of a
change in ownership is permissible. Elections made on or befcnr
this date will continue in force and may be revoked by the taxpayer.

All elections will be automatically terminated on January 1,
1969, and unincorporated business enterprises will not be consid-
ered as domestic corporations for any period after December 31,
1968.

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 1)

1. Gross receipts.-Enter gross receipts or sales from all busi-
ness operations except those required to be reported in lines 4
through 9.

2. Cost of goods sold.-If the production, manufacture, pur-
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, and may
be valued at cost, lower of cost or market, or by any other
permissible method.

An inventory method once properly adopted is controlling until
permission to change is granted. Application for per-mission to
change an inventory method must be made on Form 3115 within
90 days after the beginning of the taxable year in which it is de-
sired to effect a change. In case the inventories reported do not
agree with the balance sheet, attach a statement explaining the
difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing (1) a summary of all inven.
tories, and (2) with respect to any inventories computed under
section 472, the computation of the quantities and cost by acqui-
sition levels.

Cost of operatt
.
ons (where inventories are not an income-deter.

mining factor).-If the amount entered on line 2 includes an
amount applicable to cost of operations, attach a schedule show-
ing (1) salaries and wages and (2) other costs in detail.

4. Dividends- (Numbered to correspond with line numbers in
Schedule C.)

1. Enter dividends received from a domestic corporation sub-
ject to income tax, and which are subject to the 85-per-
cent deduction under section 243 (a) (1). Small busi-
ness investment companies enter dividends received from
domestic corporations subject to income tax even though a
deduction is allowed for the entire amount of such divi.
dends in line I of Schedule I. In the case of dividends
received from a regulated investment company, see section
854 regarding the amount subject to the 85-percent
deduction.

So called dividends or earnings received from mutual
savings banks, cooperative banks, domestic building and
loan associations and other savings institutions chartered
and supervised as savings and loan or similar associations

under Federal or State law, are in fact interest and should
not be treated as dividends.

2. Enter dividends received on the preferred stock of a pub-
lic utility which is subject to income tax and which is
allowed the deduction provided in section 247 for divi-
dends paid.

3. Enter dividends received from foreign corporations and
which qualify for the 85-percent deduction provided in
section 245.

4. Enter foreign dividends (including minimum distributions
under subpart F) which are not reportable on line 3.
Distributions of amounts constructively taxed in the cur-
rent year or in prior years under subpart F should be
excluded.

6. Include gross up attributable to income under subpart F.
7. Enter only those dividends subject to the elective provi-

sions of section 243 (b).
8. Include dividends (other than capital gain dividends) re-

ceived from regulated investment companies and which are
not subject to the 85-percent deduction; dividends from
corporations not subject to tax under chapter I of the
Code; dividends (other than capital gain dividends) re-
ceived from a real estate investment trust which., for the
taxable year of the trust in which the dividend is paid,
qualifies under sections 856-858; dividends not eligible for
the 85-percent deduction because of the holding period of
the stock or an obligation to make corresponding payments
with respect to similar stock; and any other taxable di,~i-
dend income not properly reported above.

5. Interest on U.S. obligations.-Enter interest on obligations
of the United States and U.S. instrumentalities.

Dealers in securities.-For special rules applicable W dealers
in securities, with respect to premium attributable to certain tax-
exempt securities, see section 75.

Noninterest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all nonintereA-bearing
obligations issued at a discount and redeemable for fixcd amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
a statement listing obligations owned and a computation of the in-
crease.. (Section 454.)
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6. Other interest.-Enter interest on loans, notes, mortgages,
bonds, bank deposits, corporate bonds, tax refunds, etc. The term
.,Corporate bonds" includes bonds, debentures, notes, certificates of
indebtedness or other evidences of indebtedness issued by any
corporation and bearing interest, with interest coupons or in regis-
tered form. For provisions relating to amortizable bond
premiums, see section 171.

7. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
depreciation should be included in the proper lines for deductions.

8. Royal ties.-Enter the gross amount received as royalties. If
a deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.-The computation of gains and losses from sales
or exchanges of capital assets and property other than capital assets
should be made on separate Schedule D and filed with Form 1120.
Every sale or exchange of property, even though no gain or loss
is indicated, must be reported in detail. If the net long-term
capital gain exceeds the net short-term capital loss, or in case of
only a net long-term capital gain, a computation of the alternative
tax should be made on separate Schedule D.

10. Other income.-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details.
Include recoveries of bad debts deducted in prior years under
the specific charge-off method. Refunds of taxes deducted in
prior years should be reported here and not offset against cur-
rent year's taxes.

14. Repairs.-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments oi betterments which increase the value of the property are
chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways-(I) as a deduction for debts which become worthless in
whole or in part, or (2) as a deduction for a reasonable addition
to a r 'serve for bad debts. (Section 166.)

eFor taxable years beginning before 1966, if amounts added to
the reserve cannot be broken down into the categories shown in
columns 4 and 5 of Schedule F, enter the total amount added to
the reserve and identify as such.

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years unless permission is granted to change to the other
method. Application for permission to change the method must
be made on Form 3115 within 90 days after the beginning of the
taxable year for which it is desired to effect the change.

Securities which are capital assets and which become worthless
during the taxable year should be reported in separate Schedule D.

Worthless debts arising from unpaid rents and similar items of
taxable income will not be allowed as a deduction unless the in-
come such items represent has been included in the return of in-
come for the year for which the bad debt deduction is claimed, or
for a previous year.

For treatment of bad debts of a mutual savings bank not having
capital stock represented by shares, a domestic building and loan
association, and a cooperative bank without capital stock organized
and operated for mutual purposes and without profit, see section
593 and the regulations thereunder.

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity.

17. Taxes-Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes; foreign
or United States possession income taxes if any credit is claimed in
line 6, Schedule J; Federal taxes paid on bonds containing a tax-
free covenant, nor taxes not imposed upon the taxpayer. See
section 164 (d) regarding apportionment of taxes on real prop-
erty between seller and purchaser.

IS' Interest.-Enter interest paid or accrued on business indebt-
edness Do not include interest on indebtedness incurred or con-
tinue~ to purchase or carry obligations the interest on which is
wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

In the case of mutual savings banks, cooperative banks
'

domes-
tic building and loan associations, ano Iothe~ savings institutions
chartered- and supervised as savings and luan or similar associations
under Federal or State law, any amounts paid or credited to the
accounts of depositors or holders of accounts as dividends or in-
terest on their deposits or withdrawable accounts, if such amounts
may be withdrawn on demand subject only to customary notice
of intention to withdraw, are allowable deductions in computing
taxable income. (Section 591.)

PAGE 3

19. Contributions.-Enter contributions or gifts actually paid
within the taxable year to or for the use of (1) a State, a posses-
sion of the United States, or any political subdivision thereof, or
the United States or the District of Columbia for exclusively pub-
lic purposes; (2) a corporation, trust, or community chest, fund,
or foundation, created or organized in the United States or in any
possession thereof or under the law of the United States, or of any
State, or of the District of Columbia, or of any possession of the
United States, organized and operated exclusively for religious,
charitable, scientific, literary, or educational purposes or the pre-
vention of cruelty to children or animals (but in the case of con-
tributions or gifts to a trust, chest, fund, or foundation only if such
contributions or gifts are to be used within the United States or any
of its possessions exclusively for such purposes), no part of the
net earnings of which inures to the benefit of any private share-
holder or individual, and no substantial part of the activities of
which is carrying on propaganda, or otherwise attempting to in-
fluence legislation; (3) posts or organizations of war veterans, or
auxiliary units of, or trusts or foundations for, any such posts or
organizations, if such posts, organizations, units, trusts, or founda-
tions are organized in the United States or any of its possessions,
and if no part of their net earnings inures to the benefit of any pri-
vate shareholder or individual; or (4) nonprofit cemetery or burial
companies.

The amount claimed shall not exceed 5 percent of taxable
income computed without regard to (1) this deduction, (2)
the "special deductions" in line 29 (b), and (3) any net operating
loss carryback to the taxable year under section 172.

In the ease of a corporation on the accrual basis, any contribu.
tion or gift will, at the election of. the taxpayer made at the time
the return is filed, be considered as paid during the taxable year
if payment is actually made on or before the fifteenth day of the
third month following the close of the taxable year, and if the con-
tribution or gift has during the taxable year been authorized by
the board of directors of the corporation. A copy of such au.
thorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170. (Section 162 (b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducled in the five
succeeding taxable years subject to the 5-percent limitation pro-
vided in section 170 (b) (2). The 5-year carryover also applies
to contributions made in taxable years beginning after December
31' 1961. In a taxable year to which there is a net operating loss
carryover and charitable contributions in excess of the amount
deductible (or a charitable contribution carryover from a preced-
ing taxable year), see section 170 (b) (3).

Attach a schedule showing the name of each organization and
the amount and the date paid. If a contribution is made in
property other than money, state the kind of property contributed
and the method used in determining its fair market value. If a
contribution carryover is included, show the amount and how the
carryover was determined.

Special rule foe contribution of depreciable property.-The
amount to be taken into account for such purposes shall not exceed
the fair market value of the property less the amount which would
constitute ordinary income under section 1245 (a) or 1250 (a).

20. Losses by fire, storm, shipwreck, other casualty, or theft.-
Enter losses sustained during the year arising from fire, storm,
shipwreck, or other casualty. For determination of the amount
deductible, see section 165 (b). Theft losses are deductible only
in the year in which discovered.

21. Amortization.-If a deduction is claimed for amortization,
attach a schedule showing: (1) A description of the facilities
or expenditures being amortized; (2) date acquired, completed,
or expended; (3) amount being amortized; (4) amortization
deducted in prior years; (5) amortization period (number of
months) ; (6) amortization for this year; and (7) the total
amount of amortization less the amount claimed in Schedule A
and elsewhere on the return.

The law makes special provisions for amortization of the follow.
ing kinds of assets and expenditures:

(a) Research and experimental expenditures.-Section 174;
(b) Exploration expenditures.-Section 615;
(c) Development expenditures.-Section 616;
(d) Organizational expenses.-Section 248; and
(e) Trademark and trade name expenditures.-Section 177.
For details concerning the information which must be furnished

in the statements of election required by these sections, consult
your District Director.

247
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22. Depreciation.-If a deduction is claimed for depreciation of
property, leasehold improvements, patents, or copyrights, fill in
Schedule G.

If a taxpayer elects to claim the additional first-year allowance
under section 179, the basis of the property must be reduced by the
amount of the deduction.

Salvage value must be taken into account in determining the
depreciation deduction (except under declining balance method)
either by a reduction of the amount subject to depreciation or by a
reduction in the rate of depreciation. Generally, an asset or an
account shall not be depreciated below a reasonable salvage value.
In computing the basis on which depreciation may be taken for
personal property (other than livestock) acquired after October 16,
1962, with a useful life of 3 years or more, salvage value need not
be taken into account if it does not exceed 10 percent of the cost
or other basis of the property. If salvage value exceeds 10 percent,
only the excess need be taken into account.

Alternative Depreciation Guidelines and Rules.-Revenue Pro-
cedure 62-21 (supplemented by Revenue Procedure 65-13) sets
forth alternative standards and procedures for determining de-
preciation. Taxpayers who wish to use these provisions must use
them for all assets in a particular guideline class.

Depreciation Methods: (a) Straight line method.-To compute
the deduction, determine the cost (or other basis) of the property
and deduct the total depreciation allowed or allowable. Divide
the result by the number of years of useful life remaining to the
asset-the quotient is the depreciation deduction.

(b) Declining balance method.-A uniform rate is applied
each year to the remaining cost or other basis of property deter-
mined at the beginning of such year. The rate of depreciation
of used property under this method may not exceed one and
one-half times the applicable straight-line rate.

(c) Special rules for new assets.-The cost or other basis of
a new asset may also be depreciated under any of the following
methods provided that (1) the asset is tangible, (2) it has an
estimated useful life of 3 years or more to the taxpayer, and (3)
the original use of the asset commenced with the taxpayer. How-
ever, see paragraph (4) below with respect to certain real property.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits method.-The deduction for each
year is computed by multiplying the cost or other basis of the
asset by the number of years of useful life remaining (including
the year for which the deduction is computed) and dividing the
product by the sum of all the digits corresponding to the years of
the estimated useful life of the asset. In the case of a 5-year life
this sum would be 15 (5+4+ 3+2+ I ). For the first year five-
fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at the
end of any year greater than the total of the accumulated allow-
ances which would have resulted from the use of the declining
balance method. This limitation applies only during the first two-
thirds of the useful life of the property.

(4) Real property.-The methods described in paragraphs (1),
(2), and (3) do not apply in the case of real property (other than
real property which would be eligible for the investment credit if
it ivcre not suspension period property) if (a) the physical con-
truction, reconstruction, or erection of such property by any per-
on begins during the suspension period, or (b) an order for such

construction, reconstruction, or erection is placed by any person
during the suspension period. The suspension period is the
period beginning on October 10, 1966, and ending on December
31, 1967. Such methods may, however, be used for (1) any item
of real property selected by the taxpayer if the cost of such item,
when added to the aggregate cost ofall other items of real property
selected by the taxpayer for the entire suspension period, does not
exceed $50,000, and (2) to some extent, property which was built
pursuant

to
binding contracts and economic commitments in ex-

istence on and after October 9, 1966.

Real property affected by the suspension period may be de-
preciated under, the same methods available for used property
which may include the 150 percent declining balance method.

(d) Section 179-Additional first-year depreciation allow-
ance-Corporations may elect to write off 20 percent of the cost
(before adjustment for salvage value) of tangible personal proper-
ty, but only to the extent of an aggregate cost of $10,000, for the
first taxable year for which a deduction is allowable under section

167. The cost of property does not include so much of the basis
of such property as is determined by reference to the basis of other
property held at any time by the person acquiring such property.
This additional depreciation is limited to property with a remain-
ing useful life of 6 years or more and which is not acquired from
an affiliated corporation (as defined in section 1504, except that
"more than 50 percent" stock ownership is substituted for "at
least 80 percent" wherever it appears in section 1504 (a) ). All
members of the affiliated group will be treated as one taxpayer,
and the $10,000 limitation will be apportioned among the mem-
bers in the manner prescribed by regulations. Further, for this
allowance to apply in any case, the basis of the property must not
be determined in whole or in part by reference to the transferor's
basis. Depreciation on the remaining cost of the property may be
t~ken under any of the methods indicated above. Total addi-
tional first-year depreciation must be shown on line I of the depre-
ciation schedule.

23. Depletion.-If a deduction is claimed for depletion, Form
M (mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber) should be submitted with your return. If
complete valuation data have been filed with questionnaire in
previous years, then file with your return information necessary
to bring your depletion schedule up to date, setting forth
a statement of all transactions bearing on deductions from or addi-
tions to value of physical assets during the taxable year with
explanation of how depletion deduction for the taxable year has
been determined. (Sections 611, 612, and 613.) Expenditures
to be deferred and deducted ratably under the election provided
in sections 616 (b), relating to certain expenditures in the de-
velopment of mines, and 615 (b), relating to deductions for mine
exploration, are not to be taken into account in determining the
adjusted basis for property for the purpose of computing a deduc-
tion for depletion under section 611.

For details concerning the information which must be furnished
in the treatment of mineral interests under section 614., consult
your District Director.

24. Advertising.-Enter the total amount paid or accrued dur-
ing the year for advertising. Expenditures for advertising must
be ordinary and necessary and bear a reasonable relation to the
business activities in which the corporation is engaged.

25 (a). File Form 2950 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans.-Enter deductions for
contributions to employee benefit plans other than those claimed on
line 25 (a), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing (1) the nature
of benefits, i.e., group-term life insurance, group permanent life
insurance, noninsured death benefit, hospitalization, surgical, med-
ical, sickness, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i.e.,
insured, industry or areawide fund, self-insured fund, or direct
benefit payments; (3) the amount of deduction; (4) the: amount
of employee contributions; (5) the number of employees covered;
and (6) if a self-insured plan, the amount of benefits paid during
the taxable year. Also show the number of employees employed
by the corporation.

26
'

Other deductions.-Enter any other authorized deductions
for which no space is provided on the return and attach a:ichedule.

No deduction is allowable for any amount allocable to a class
of exempt income other than exempt interest income. Items
directly attributable to wholly exempt income shall be allocated
thereto, and items directly attributable to any class of taxable
income shall be allocated to such taxable income. If an item
is indirectly attributable both to taxable income and exempt
income, a reasonable proportion thereof, determined in the
light of all the facts and circumstances in each case, shall be al.
located to each. A taxpayer receiving any such exempt income
or holding any property or engaging in any activity the income
from which is exempt shall submit with its return an itemized
statement showing (1) the amount of each class of exempt
income and (2) the amount of expense items allocated to each
such class (the amount allocated by apportionment being shown
separately).

Under section 502 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares, a domestic building and loan association,
or a cooperative bank without capital stock organized and operated
for mutual purposes and without profit, for repayment during the
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taxable year of loans made before September 1, 1951, by the
United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.

29. (a) Net operating loss deduction.-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172 (a).) Generally, a
net operating loss may be carried back 3 years and carried over 5
years. The net operating loss must first be carried to the earliest of
the 8 taxable years to which it may be carried, then to the next
earliest year, etc. The portion of such loss which shall, be carried to
each of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.
(Section 172 (b).)

The term "net operating lose' means the excess of allowable
deductions over gross income, computed with the following
modifications under section 172 (d):

(1) No net operating loss deduction is allowed.
(2) The. special deduction provided in section 922 (Western

Hemisphere trade corporations) is not allowed.
(3) The special deductions allowed by section 243 (dividends

received by corporations), section 244 (dividends received on cer.
tain preferred stock of public utilities), and section 245 (dividends
received from certain foreign corporations) are computed without
regard to the 85-percent limitation provided in section 246 (b).
See Section 1.172-2, Income Tax Regulations.

(4) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) (1) (B) of such
section.

As stated, the net opera'ting loss deduction is the sum of the
carryovers and carrybacks. However, the fifflowing modifications
must be taken into account in determining the taxable income
for any year which must be subtracted from a net operating loss
to determine the portion of such loss which will still be available
to carry to a subsequent year:

PAGE 5
(a) The special deductions provided in sections 242 (partially

tax exempt interest) and 922 (Western Hemisphere trade corpora-
tions) are not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter, and under certain circumstances,
without regard to any portion of a net operating loss attributable
to a foreign expropriation loss.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 641 1.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case of
a corporate change of ownership, see section 382.

For treatment of foreign expropriation losses sustained in tax,
able years ending after December 31, 1958, see section 172 (b).

For tax treatment of recoveries of foreign expropriation losses,
see section 1351.

Sections 852 (b) (2) and 837 (b) (2) provide that no net oper-
ating loss deduction shall be allowed to a regulated investment
company or a real estate investment trust.

29. (b) Special deductions.-See the instructions for Schedule 1.
32. Credits.-Enter all payments and credits except the foreign

tax credit and the investment credit (lines 6 and 8, Schedule J).
Section 39 provides a credit for Federal excise tax on (I ) gaso-

line used (a) -on a farm for farming purposes, (b) other than as
fuel in a highway vehicle, and (c) in vehicles while engaged in
furnishing certain public passenger land transportation service; and
(2) lubricating oil used other than in a highway motor vehicle.
To obtain this credit your return must be timely filed (including
any extensions) -

35. If you elect to have all or part of the overpayment applied
to your estimated tax, no interest shall be allowed on such portion
of the overpayment credited.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7
Expense account allowance means (1) amounts, other than

compensation, received as advances or reimbursements and (2)
amounts paid by or for the corporation for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for (a) the
purchase of goods for resale or use in your business, (b) incidental
expenses, such as the purchase of office supplies for the corporation
or local transportation in connection with an errand, or (c) such
fringe benefits as hospitalization insurance, approved pension trust
funds and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $10,000.

The information is to be submitted by each member of an
affiliated group which files a consolidated return.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officer, chairman of the board,
etc.

SCHEDULE I-SPECIAL DEDUCTIONS (Numbered to correspond with line numbers in Schedule 1)
1. A small business investment Company operating under the

Small Business Investment Act of 1958 may deduct 100 percent of
dividends received from domestic corporations subject to income
tax. (Section 243 (a) (2).)

In general, no dividends-received deduction will be allowed on
any share of stock (a) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days
or less, or (b) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially
identical stock or securities. Where the stock has preference in
dividends, the holding period is 90 days instead of 15 if the cor-
poration receives dividends with respect to such stock which are
attributable to a period or periods aggregating in excess of 366
days.

2. Limitation on dividends-received deduction.-In a year in
which a net operating loss occurs, sections 172 (d) and 246 (b)
provide that the 85-percent limitation on the amount of these spe-

cial deductions shall not apply even if the loss is created by the
dividends-received deduction. In the case of a small business
investment company, the dividends-received deduction of 100 per-
cent included in line 2 is not subject to the overall 85-percent
limitation.

4. Deduction for dividends paid on certain preferred stock of
public utilities.-In the case of a public utility there is allowed in
accordance with section 247, an amount equal to 29.166 percent of
the lesser of (1) the amount of dividends paid on its preferred
stock during the taxable year, or (2) taxable income computed
without regard to this deduction. In a year in which a net operat-
ing loss occurs, section 172 (d) provides that this special deduction
shall be computed without regard to section 247 (a) ( 1) (B).

5. Deductions for Western Hemisphere trade corporations.-In
the case of a Western Hemisphere trade corporation, as defined in
section 921, section 922 allows a deduction equal to 29.166 per.
cent of taxable income computed without regard to this deduction.

SCHEDULE J_TAX COMPUTATION

1. Normal tax.-Section 11 provides a normal tax for taxable
years beginning after December 31, 1963, equal to 22 percent of
taxable income.

2. Surtax.-Section 11 provides a surtax for taxable years be-
ginning after December 31, 1964, equal to 26 percent of the
amount by which taxable income exceeds the surtax exemption.

3. Exceptions.-The tax imposed by section 11 shall not apply
to a corporation subject to a tax imposed by-(l) section 594
(relating to mutual savings banks conducting life insurance

business), (2) subchapter L (section 801 and following, relat.
ing to insurance companies), (3) sulichapter M (section 851
and following, relating to regulated investment companies and
real estate investment trusts), or (4) section 881 (a) (relating to
foreign corporations not engaged in business in United States).

4. Surtax exemption.-The surtax exemption is $25,000 except
for certain controlled corporations to which section 1561 applies.

Surtax exemption under section 1561 for component members of
a controlled group of corpofations.-If a corporation is a com-

~59-10-79070-1
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ponent member of a controlled group of corporations (as defined
in section 1563) on December 31 of its taxable year, the surtax
exemption shall be-

(a) $25,000 divided by the number of component members on
such December 3 1, or

(b) If all members consent to an apportionment plan, their
portion of $25,000 determined in accordance with the plan. The
sum of the amounts so apportioned shall not exceed $25,000. See
section 1561 and the regulations thereunder for time and manner
of making the consent.

The surtax exemption for a component member which has a
short taxable year which does not include a December 31 shall be
$25,000 divided by the number of component members in the
group on the last day of such taxable year.

If the surtax exemption is determined under (a) or (b) above,
the additional 6-percent tax under section 1562 does not apply.

5. Flection of multiple surtax exemptions by a controlled grout)
of corporations.-Subject to the provisions of section 1562, a con-
trolled group of corporations may elect, with respect to a specified
December 31, to have each of its component members claim a
separate $25,000 surtax exemption without having to divide
equally or apportion one $25,000 surtax exemption among all com-
p

e.
on

,
t members. Such election is valid only if each component

member of the,group on such December 31, and each other com-

K
nent member of the group on any succeeding December 31

efore the day on which the election is made, consents to such
election. See section 1562 and the regulations thereunder for
provisions relating to such consent. An election, once made, con-
tinues in effect until terminated in the manner provided in section
1562 (c). If the group elects to claim multiple surtax exemptions,
each component member must pay an additional tax of 6 percent
on its first $25,000 taxable income. If you are the only component
member of the controlled group which has taxable income or if
your surtax exemption has been disallowed, see section 1362 (b)
M.

6. Change in accounting period.-Under the provisions (.f sec-
tion 443 (b) (1) if a corporation changes its accounting period,
the taxable income for the short period beginning on the day after
the close of the former taxable year and ending at the close of the
day before the day designated as the first day of the new taxable
year shall be placed on an annual basis by multiplying the amount
thereof by 12 and dividing by the number of months in the short
period. The tax shall be that same part of the tax computed on
the annual basis which the number of months in the short period
is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method described below if an p 11-
cation to do so is filed not later than the date when (giving e ect
to any extensions granted') the return for the first full taxable
year after the beginning of the short period must be filed. (Sec-
tion 443 (b) (2).) For details concerning the form and content
of such an application, consult your District Director.

If a proper application is filed, the taxpayer may eleq to pay
whichever tax under the following two methods is greater, in place
of the short period tax under section 443 (b) ( 1 ) : (I) Establish
the actual taxable income for the 12 months beginning with the
first day of the short period; then compute the tax on that income.
Then determine as a short period tax that part of the tax so com-
puted which bears the same proportion to the total tax so com-
puted as the taxable income of the short period bears to the taxable
income of the 12 months. However, a taxpayer which distributes
substantially all its assets before the end of the 12-month period
described above, shall employ in the above computation the 12-
month period ending with the last day of the short period.
(2) Compute a tax on the taxable income of the short period as
if the short period were a full taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53.

week fiscal year, the annualization is'made on a daily basis as pro-
vided in section 441 (f) (2) (B) (iii).

7. Insurance companies other than life or mutual.-All insur-
ance companies (other than life or mutual insurance companies
subject to tax imposed by sections 802 and 821) are subject

to
the

taxes imposed by section 11. The taxable income of such insur-
ance companies is defined in section 832 and differs from the tax-
able income of other corporations. This paragraph does not ap-

ly to foreign insurance companies not carrying on an insurance
usiness within the United States. (Section 831.)

8. Life insurance departments of mutual savings banks.-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart-
ment the accounts of which are maintained separately from the
accounts of other departmen~s of the bank is taxable under section
594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of-(l) a partial tax computed
under section 11 upon the taxable income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro-
vided in section 802) of the life insurance department deter-
mined without regard to any items of gross income or deductions
not properly allocable to such department, at the rates and in
the manner provided in subchapter L with respect to life insurance
companies.

Tax computation.-For the purpose of computing the first par-
tial tax, a mutual savings bank should use Form 1120, filling in
all applicable items Jexcept lines 5 and 9) and schedules. The
first partial tax shou d be computed by using lines I through 4.
For the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the sec-
ond partial tax and the sum thereof entered on line 5 as the total
income tax. Subtract from line 5 the sum of any credits on lines
6 and 8 and enter on line 9 the balance of inconie tax. Form
1120L properly filled in should be attached to and made a part of
Form 1120 and properly identified as an accompanying schedule.
However, any Form 1120L so used need not be separately executed
under the penalty of perjury.

9. Regulated investment companies.-For provisions relating
to the method of taxation of regulated investment companies, see
sections 851 through 855.

10. Personal holding companies.-Section 541 imposes a tax
upon the undistributed personal holding company income (as de-
fined in section 545)

of
corporations classified as personal holding

companies. Every personal holding company must file a Schedule
1120 PH with its return on Form 1120.

Under the provisions of section 542, a corporation is a "personal
holding company" if at least 60 percent of its adjusted ordinary
gross income for the taxable year is personal holding company in-
come and if at any time during the last half of the taxable year
more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals.
(Sections 541-547.)

11. Tax from recomputing prior year investment credit-Where
property is disposed of prior to the life used in computing the
investment credit, the tax for the year in which the property is
so disposed of must be increased by the difference between the
credit taken on such property and the credit which would have
been allowed had the actual life been used. (Section 47.,) The
tax from recomput ng a prior year investment credit must not be
offset against the current year's investment credit.

12. Real estate investment trusts.-For provisions relating to the
method of taxation of real estate investment trusts, see sections
836 through 858.

01-16-70070-1
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CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE PAGE 7

These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President, to classify enterprises by type of activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page 1) plus all other income (lines 4 through 10, page 1). On page
3, under N, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products," the principal product or service may be "Cereal preparatio

.
ns."

AGRICULTURE, FORESTRY, and
FISHERIES

Code
0110 Farms.
0,20 Agricultural services and hunting

and trapping.0130
Forestry and forestry services.

0140 Fisheries.
MINING

Metal mining:
1010 iron ores.
1020 Copper, lead and zinc, gold and silver

ores1098
Other metal mining,

1100 Anthracite and bituminous coal and lignite
mining.

Crude petroleum and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids.1380.
Oil and gas field services.

Nonmetallic minerals (except fuels) mining:
1440 Stone, sand, and gravel.
1498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building construction.
1520 Highway and street construction,

and other heavy construction.
Special trade contractors:
1531 Plumbing, beating, and air condi-

tioning.
1532 Electrical work.
1,538 Other special trade contractors.

MANUFACTURING
Food and kindred products.
2010 Meat products.
2020 Dairy products.
2030 Canning and preserving fruits, vege-

tables, and sea foods.
2G40 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2082 Malt liquors and malt.
2084 Wines, brandy, and brandy spirits.
2085 Distilled, rectified, and blended

liquors.
2086 Soft drinks, flavoring extracts, and

sirups.
2091 Vegetable oil mills, and animal,

marine, and edible fats and oils.
2008 Other food and kindred products.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric milt wool: in-

cluding dyeing and finish g.
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2298 Other textile mill products.
Apparel and other fabricated textile products-
2310 Men's and boys' clothing.
2330 Women's, children's, and infants'

clothing.
2380 Hats, caps, millinery, fur goods, and

other aptarel and accessories.
2308 Other a ricated textile products.
Lumber and wood products, except furniture:
2410 Logging camps and logging con-

tractors, sawmills, andDlaning mills.
2430 Millwork, veneers, plywood, and

prefabricated structural wood prod-
ucts.

2498 Wooden containers and other wood
products.

Furniture and fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except house,

hold furniture..
Paper and allied products:
2611 Pulp mills.
2614 P ~er, paperboard, building paper,

"Ta buildin, board ruills.n
2640 Converted paper and paperboard

products, except containers.
2650 Paperboard boxes and containers.
Printing, publishing, and allied industries:
2711 Newspapers: publishing, publishing

and printing.
2712 Periodicals: publishing, publishing

and printing.
2715 Books: publishing, publishing and

Frinting; and miscellaneous pub-
isblug.

Code
2720 Commercial printing, including book

printing, manifold business forms,
and greeting cards.

2780 Bookbinding, related industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial Inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass.

2930 Drugs.
2841 Soaps, detergents, and cleaning

preparations.
2942 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products, including

gum and wood
chemicals.2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products.
Petroleum refining and related industries:
2911 Petroleum refining without extrac-

tion.
2912 Integrated petroleum refining and

extraction.
2998 Paving dnd roofing materials, and

other products of petroleum and coal.
Rubber and miscellaneous plastics products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and otherfabricated rubber products.
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.
8198 Leather tanning and finishing, and

other leather products.
Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos, and other nonme-
tallic mineral products.

Primary metal industries:
3310 Blast furnaces, steel works, and iron

and steel foundries and forgings.
3330 Nonferrous metals: smelting, refin-

ing, rolling, drawing, and alloying,
including foundries and forgings.

3398 Other primary metal indu tries.
Fabricated metal products, except machinery
and transportation equipment:
3410 Metalcans.
3420 Cutlery, band tools, and general

hardwar .
3W Heating apparatus (except electric)

and
plumbing fixtures.

3440 Fabricated structural metal prod-
ucts.

3450 Screw machine products, and bolts,
nuts, screws, rivets, and washers.

3461 Metal stampings.
3462 Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electric-
3510 Engines and turbines.
3520 Farm machinery and equipment.
3536 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking macbinery and equip-

ment.
3550 Special Industry machinery and

=nt, except metalworking.
3560 industrial machinery and

a t
3570 Mu'cPeTelorn-puting, and accounting

machines.3580
Service industry machines

3598 Other machinery, except electrical
Electrical machinery, equipment, and supplies:
3611 Electrical transmission and distribu.

tion a I
3612 E lectrIcaFimndenut4rial apparatus.
3630 Household ap liances.
3650 Radio and temision receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and acces-

sort a.
3691 Electric lighting and wiring equip-

ment, except insulated wire.
3698 Other electrical machinery, equip-

ment, and supplies.

Code
Transportation equipment:
3711 M otor vehicles; passenger car, truck,

and bus bodies; and truck trailers.
$714 Motor vehicle parts and accessories.
3721 Aircraft, and complete guided mis-

siles and space vehicles.
3722 Aircraft parts, and guided missile and

seace vehicle subassemblies.
3730

hi
p and boat building and repair.

3791 Railroad equipment, including street
cars.

3798 Motorcycles bicycles, and parts, and
other transp~rtation equipment.

Scientific instruments; photographic equipment;
watches and clacks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

plies.
3870 Watches and clocks.
Miscellaneous manufacturing industries, in.
eluding ordnance and accessories:
3910 Jewelry, silverware, and plated ware.
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles.
3991 Costume jewelry.
3998 Musical instruments, office and

artists' materials, and other manu-
facturing industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad transportation, terminals,

and related services.
4020 Local, suburban, and intercity pas-

senger transportation, including taxl~
cabs and school busses.

4030 Motor freight transportation and
warehousing.404fi
Water transportation.

4050 Air transportation.
4060 Pi line transportation.
4098 OtT(r transportation services.
Communication services:
4810 Telephone communications (wire or

radio).
4820 Telegraph communications (wire or

radio).
4830 Radio and television broadcasting.
4898 Other communication services*
Electric, gas, and unitary services:
4910 Electric companies and systems (95

percent or more).
4920 Gas companies and systems (95 per-

cent or more).
4930 Combination companies and sys-

tems-gas, electric, or other services.
4940 Water supply and other sanitary

services.

WHOLESALE TRADE
5010 Motor vehicles and automotive

equipment.
5020 Drugs, chemicals, and paints.
6030 Dry goods and apparel.
5047 Meat and meat products.
5048 Poultry and poultry products, fish

and sea foods, and other groceries and
related products.

5050 Farm products--raw materials.
5060 Electrical goods.
5070 Hardware, and plumbing and heat-

ing equipment and supplies.
5080 Machinery, equipment, and supplies.
5091 Metals and minerals, except petro.

leum products and scrap.
5M Petroleum bulk stations and terml-

nals.
5095 Beer, wine, and distilled alcoholic

beverages.
5096 Paper and its products.
6097 Lumber and construction materials.
6098 Other wholesale trade.

RETAIL TRADE
Building materials, hardware, and larris equip.
ment:
5211 Building materials.
6216 Hardware stores.
6216 Farm equipment dealers.
General merchandise stores:
5221 Department stores.
5222 Variety stores.
5223 Mail order houses.
5228 Other general merchandise stores.
SZ39 Food stores.

Code
Automotive dealers and gasoline service at&.
tions:
6241 Automobile and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail stores:
5250 Appare l and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5201 Drug stores and proprietary stores.
5292 Liquor stores.
6293 Jewelry stores.
6298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and ice dealers, and other retail
stores.

FINANCE, INSURANCE, and REAL:ESTATE
Banks and trust companiest
6011 Mutual savings banks.
6012 Banksland trust companies, except

mutua savings banks.
Credit agencies other than banks:
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit atencles.
Security and commodity Totters, dealers, ME.
changes and services:
6033 Security brokers, dealers, and Ilota.

tion companies.
6038 Commodity brokers and dealers; so.

curityl,ana commodity- exchanges;
and at ed services.

Holding and other investment companies:
6042 Regulated investment companies.
6W3 Real estate Investment trusts, 1960

Act.
6044 Small business investment eom.

panies, 1958 Act.
6048 Other holding and investment cos.
Insurance:
6055 Life insurance.
6056 Mutual Insuratica, except life or

marine, and certain fire or Aced
insurance companies.

6058 Other insurance companies.,
6000 Insurance agents, brokers, and

servi a.
Real state:
6510 Real estate operators (except devel.

opers) and lessors of buildings.
6521 Lessors of mining, oil, and similar
6522 t7perty.

ssors of railroad property.
6528 Lessors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper.

ative builders.
6591 Agents brokers, and managers.
6592

Title
.6stract companies.

6593 Combinations of real estate, iasur.
once, loans, and law offices.

SERVICES
Hotels, rooming houses, camps, and other lodg.
ing places:
7013 Tourist courts and motels.
7018 Hotels and other lodging places, ex.
Pers. ce 1 tourist courts and motels.a aFuv.

Tatirid"'"!7210 ries, laundry services, cleaning
and dyeing plants.

7220 Photographic studios, including com-
mercial photography.

7298 Beauty, barber, shoe repair, and
pressing shops, funeral, and other
Personal services.

Busine u ....ice.:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli.
cating, mailing, stenographic, build.
Ine, and other business services.

Antonio i a and other repair services:
7510 Automobile parking, repair, and

services.
7550 Repair services, except automobile.
Motion pictures:
7810 Motion xicturegoduction, distribu.

tion, an relate services.
7930 Motion picture theaters.
7900 Amusement and recreational services,

except motion pictures.
8019 Medical services.
9020 Educational services.

1130
Legal services.

8.98 Services not elsewhere classified.
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SCHEDULE D Gains and Losses From Sales or Exchanges
(Form 1120) of PropertyD 266epartment

U.S.
Treasury

Internal Revenue Service

Name and address

PART [--GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250-Assets Held More

Than 6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250.

Kind of property (if necessary, attach statement of c Date sold
Cost or other bear!;, cost of

desar
.
ptive details not shown below-rite 1245 or 1250 to

b. Date acquired d. Gross sales price subsequent improvements (it
yr ) (mo day yr )(mo day h. ., , .-, , not purc ased, attach expla-indicate type of asset) i nation) and expense of sale

----------- --

---

-------------------- ---------------------------- ----------------------------

--- - - -------- --- ----------------- ------ --- ---- ---- --- -- -------------------- -------------------- -------------------- ------- ----------------------------

------------------------------------- ------------ ----- --- - -- -- -- ---
------

------------- I - ---------- -- -- --- --- --- -

1. Depreciation allowed (or allowable) since acquisition i. Ordinary gain
g. Adjusted basis h. Total gain (lesser of f-2 or h) j. Other gain

f-I. Prior to January 1, 1962 f-2. After December 31, 1961 (a less sum of f-1 and f-2) (it less g) - - - -- OR - - - - - (h less i)
see instructions)

- - -- - OR - - -- - - OR
Prior to January 1, 1964 After December 31, 1%3

---------------------------- ------------------------ --- -------- -------------------

--

-------------------------------- -------------------
-----

i I
---------------------------- ---------------------------- ---------------------------- - ----------------------

---------------------------- --------------- --- --------

---------------------------- -------------------------- - ------------------- --------- -- ----------------------- ---------------------------- ----------------------------

---------- --- --- --------- --------------------------- - ------------ - I ----- ---- - -- -- ---- - ---------

2 Total ordinary gain. Enter here and on line 11 and identify as gain from Part I . . . .

3 Total other gain. Enter here and on line 4 and identify as gain from Part I . . . . . . . . . . . . .

PART 11-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231
e. Depreciati

f. Cost or other basis,
on

cost of subsequent im-
Gain or lossa. Kind of property (if necessary, attach statement b. Date acquired c. Date sold a ed (orce

provements (if not pur- 9d Gross sales price
ollow

of descriptive details not shown below) all wable) si (d plus a less f)(mo., day, yr.) (mo., day, yr.) chased attach explains.
acquisition

tion)and expense ofsale

---------------- -------- ------- -------------------------- - ------------- --- --- -------------- -------------------- -4 ----- - ------- --- - -

------------------------------------------------ --------------- ------- --------
------- ------------

------------- ---------------- ----- ----------------
-------

------------ ---------------------- ---------------------- ----------------------------------

---------------------
--------

------------- ----------------------

--------- -------- ------------ --- --------- -------- ---------------------- ----------------------------------------------------------------------- ---------------- -------

----------------------------------- ---------- ----------- ---------- ----- -------------------- ----- ---------------- ----------------------

5 Total (if gain, enter on line 9; if loss, enter on line 11. Identify as gain or loss from Part 11.) . . . . . . . .

PART III-CAPITAL ASSETS

Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months

6 ----------------- - ----------------- ----- ~i ---------------- -------

I
I

------------------------------------------------ ---------------- ---------------- --------------------

----------- -------- ---------------------- ----------------------
------------------------------------------------ ---------------- ----------------

-------------------- - -------------------- ----------------------
----------------------
------------- --------

------------------------------------------------ ----------------

---------------- -------------------- ---------------------- ---------------------------------------------------------------------- ---------------- --------- ---- ----- - - ---- - ----- -----------------

7 Unused capital loss carryover (attach statement) . . . . . . . . . . . . . . . . . . . . . .

------------- --------

8 Total of short-term capital gains or losses or difference between short-term capital gains and losses . . . . . .

Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

9 ---------------------- ------ - -- _ ----- ----------------

------------------- --------- ------------------- ----------- ---- I

------------------------------------------------ ----------------

----------------

----------------

----------------

-----------------

--------------------

--------------------
----------------------
----------------------

---

----------------------

----------------------

-------- --------------

----------------------

-1 ------------------------ ----------------

I
------- --- - - - -----

-------

------------- --------------- -

10 Total of long-term capital gains or losses or differen

-_ --- -- -- - -----

ce between lon

----------

--- ----- -- --------

g-term capital gai

------------------------- ------

ns and losses . .

------------------------- ---- ----------- -

. . . . . .

----------------------

PART IV-PROPERTY OTHER THAN CAPITAL ASSETS

11 ---------- ---------------------------------

-------------------------------------------------

------------------------------------------------

----------- ---

----------------

----------------

----------------

---------- -----

-------

----- ----

-------------------- ----------------------

-------------------- ----------------------

---------------

----------------------

-----

----------------------

----------------------

----------------------

----------------------

-----------------------

----------------------
---------------------------------------------

--------------------- --------------------------

12 Total net gain (or loss). Enter here a

----------------

----------------

nd on line 15

------I ----------

----- - -

. .

-------------------------------------------

--------------- ----------------------

. . . . ..
. . . . . . .

-------- ------- --

---------------------

. . . . . .

---------
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Schedule D (Form 1120) 1966

13 Enter excess of net short-term capital gain (line 8) over net long-term capital loss (line 10) . . . . . . . . .

14 Enter excess of net long-term capital gain (line 10) over net short-term capital loss (line 8) . . . . . . . . .

15 Net gain (loss) from property other than capital assets (line 12) . . . . . . . . . . . . . . .

16 Total of lines 13, 14, and 15. Enter here and on Form 1120, page 1. line 9 . . . . . . . . . . . . .

Alternative Tax Computation

r]

17 Taxable income (line 30, page 1, Form 1120) . . . . . . . . . . . . . . . . . . . . .

IS Net long-term capital gain reduced by any net short-term capital loss (line 14) . . . . . . . . . . . . .

19 Line 17 less line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20 Surtax exemption (line 19, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

21 Line 19 less line 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 25 percent of line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 22 percent of line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

24 26 percent of line 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 If multiple surtax exemption is elected under section 1562, enter 6 percent of line 20 . . . . . . . . . .

26 Alternative tax-Add lines 22 through 25. If applicable, enter here and on line 5, Schedule J, Form 1120, and

write "alt." in the margin to the right of the entry . . . . . . . . . . . . . . . . . . . . .

PART V-TOTAL SCHEDULE D GAINS AND LOSSES

INSTRUCTIONS
(References are to the Internal Revenue Code)

Page 2

......................................

.....................................

.................................

Gains and losses from sales or exchanges of capital assets
and other property.-Sales or exchanges of capital assets and sales
or exchanges of property other than capital assets must be reported in
detail even though no gain or loss may be indicated.

Losses from sales or exchanges of capital assets shall be allowed
only to the extent of gains from such sales or exchanges. However,
a net capital loss may be carried over to each of the five succeeding tax-
able years (or to the extent such loss is attributable to a foreign
expropriation loss to each of the ten succeeding taxable years). A net
capital loss shall be treated in each such succeeding taxable year as a
short-term capital loss to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening between the taxable
year in which the net capital loss was sustained and the taxable year
to which carried.

Definition of capital assets.-The term "capital assets" means
property held by the taxpayer (whether or not connected with its
trade or business) but does not include (1) stock in trade of the
taxpayer or other property of a kind which would properly be in-
cluded in inventory if on hand at the close of the taxable year, or prop-
erty held by the taxpayer primarily for sale to customers in the ordinary
course of its trade or business; or (2) property used in the trade or
business, of a character which is subject to the allowance for deprecia-
tion provided in section 167, or real property used in the trade or busi-
ness; or (3) certain copyrights, literary, musical, or ar

tistic
composi-

tions, or similar properties; or (4) accounts or notes receivable acquired
in the ordinary course of trade or business for services rendered or from
the sale of property described in ( 1 ) above; or ( 5 ) an obligation of
the United States or any of its possessions, or of a State, or any
political subdivision thereof, or of the District of Columbia issued
on or after March 1, 1941, on a discount basis and payable ~vithout
interest at a fixed maturity date not exceeding I year from the date
of issue.

Basis.-In determining gain or loss for property acquired after
February 28, 1913, use cost, except where property was acquired by
bequest, gift, tax-free exchange, involuntary conversion, or wash
sale of stock. See sections 1014, 1015, 1031, 1033, and 1091 re-
spectively. If the amount shown as the basis is other than a~tual
cash cost of the property sold or exchanged, full details must be
fumished regarding the acquisition of the property.

Losses on securities becoming worthless.-If any securities
become worthless during the taxable year and are capital assets, in the
case of a taxpayer other than a bank as defined in section 581 the loss
shall be considered as a loss from the sale or exchange, on th~ last day
of such taxable year, of capital assets. Section 165 (9) ( 1 ).

Losses not allowable.-No loss is recognized for wash sales of
stock or securities. Section 1091.

No loss is allowed (except distributions in liquidation) between
related persons. Section 267.

Gain from disposition of depreciable property under sections
1245 and 1250-assets held more than 6 months (Part I).-
(Reporl an) gain fionz such propesi) held In

.
6 munihi ur le.is in

Pari IV). Except as provided below section 1245 property means
depreciable (a) personal property (other than livestock) including
intangible personal property, and (b) tangible r,~al property (except
for buildings and their structural components) if used as an integral
part of manufacturing, production, or extraction, or of furnishing
transportation, common i cations, electrical energy, gas, water, or
sewage disposal services, or used as a research or storage facility in
connection with these activities.

Except as provided below section 1250 property means depreciable
real property (other than section 1245 property).

See sections 1245(b) and 1250(d) for exceptions and limita-
tions involving: (a) disposition by gift; (b) certain tax-free trans-
actions; (c) like kind exchanges, involuntary conversions; and (d)
sales or exchanges to effectuate FCC policies and exchanges to comply
with SEC orders.

Column i of Part 1, section 1250 property only.-If held for
more than 6 months, but not more than 1 year, enter the smaller of

( I ) column h, or
(2) column f-2.

If held for more than I year, enter the result of multiplying the
smaller of

(1) column h, or
(2) column f-2 less the amount of depreciation computed for

the same period using the straight line method,
by the percentage obtained by subtracting from 100%, one per-
centage point for each full month the property was held in excess
of 20 months.

Where substantial improvements have been made within the
preceding ten years, see section 1250(f).

Gain on sales by a "controlled" corporation.-In the case of
a sale or exchange, directly or indirectly, of property between an
individual and a corporation more than So percent in value of the
outstanding stock of which is owned by such individual, his spouse,
and his minor children and minor grandchildren, any gain recog-
nized to the transferor from such sale or exchange shall be treated
as gain from the sale or exchange of property which is neither a
capital asset nor property described in section 1231, if such prop-
erty in the hands of the transferee is depreciable under section
167. Section 1239.

installment sales.-If you sold personal property for more than
$1,000 or real property regardless of amount, you may be eligible
to report any gain under the installment plan if (1) thereare no pay-
ments in the year of sale, or (2) the payments in the year of sale do
not exceed 30% of the selling price. Section 453.

For treatment of a portion of payments as "unstated interest" on
deferred payment sales, see section 483.

(instructions continued on reverse of duplicate)

253
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INSTRUCTIONS (Continued from reverse side of original)

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used in the trade or
business--ilie term -property used in the trade oi bLISinV,N, JS
used in -section 1.231, means property ~hich has hccn licid more
than 6 nionths, w1uch is used in the trade or bu~inc,~, and vshich
I, either real property or propcrty ubl,ct ill d(:prC1Iat1141 Und1l
s-tion 167, and mhich IN not (a) propuity of I kind %~hidl X%OUIJ
properly be includible in inventory if on hand at the close of the
taxable year, (b) property held by the taxpayer primarily for sale to
customers in the jidinary, (ourse of its trade or business, or (c)
certain copyrights or similar prop(rtics. The tCrul inLIUCICS timber,

col
1, and domestic iron ore to whid) section 6il applic, as well as

unharvested crops to which Section 1231 (b) (~i) JPPIILS. The term
also includes lj~estack (but not poultry) held for draft, breeding, or
dairy purposes and held for 12 months or more from the date of
acquisition.

Section 1231 PrDVideS SPCLIdl ticatment for the gains and losses
upon the sale or exchange of "propcity used in the trade or busi
n"s'' and upon the compulsory or involuntary conversion of (1)
SLILII property and (2) capital ass~ts field for more than 0 months
Such gains and losses are treated as gains and losses from the sale or
exchange of capital assets held for more than 6 IIIOnths, if the a.ggre-
gate of such gains exceeds the aggregate of sudi IOSSCS. If, 110\~L%el

'the gains do not exceed the losses, suth gains and losses shall not be
treated as gains and losses from the sale or exchange of capital JSSetS.

In determining whether gains do or do not exceed losses, it is
necessary to include the gains and losses to the extent that the)
s%ould be included if they %%ere all ordinary gains and losses. The
limitation of se,tion 1211 on the deductibility of capital losses
does not operate to CXLILide any Such lo~scs from

til"
C01111putation

as to the excess of gains over lossc~, but all -such losses are included
in full. The total shown on line 5 deterinims "hether the items
reflected therein represent a long-term capital gain or an ordinar

'
%

loss. The total must he entered on line 9 or line 1 1. whichever
is applicable.

For special treatment of gain or toss upon the cutting of timber, or
upon the disposal of timber. coal, or dOITICStiC iron ore under a
contract by %0uch the owner retains an economic interest in the
timber, coal, or ircn ore, see section 631.

Long-term capital gains from regulated investment com-
panies.-Include n income as a long-term capital gain the amount
the corporation h~Ls been notified constitutes its share of the un-
distributed capital gains of a regulated inxestment company.

Alternative tax-If the net long-term capital gain exceeds
the net short-term capital loss, or if there is only a net long-
term capital gain, section 1201 imposes an alternative tax in lieu
of the normal tax and surtax imposed upon taxable income, if
any, only if such tax is less than the tax imposed by section 11 ( re-

Liting to norniji LIX Jud surtax on corporations), scctions 821 and
,, (,clating to nminjI t,ix~' ) I . and surtax on insurance companies other
th.in life in~uran(e -inpanics), or section 511(a)(1) (relating to
Li~-lrion ot hume- imoinL of certain organiiations described in
sc,tj,)n 51 1(a)(2)). 'I lie Ateinatne tax is the surn of ( I ) a partial
t.Lx, omputcd at the noijOA tax and surtax rates on the taxahlc
unome cl"rca,cd by file CXLCIS of net long-term capital gain o,,er net
,hoit-terni capital loss. and (2) 1-5 percent of such excess.

If the mporation (1"L ~UtC.l an alternative tax under section 1201
and I, entitled to spe,ial jcdu(ti(,ns for dividends received (St-tions
2 1 1, 244, and 245). th, ~ptcjal dccluttion for dividends paid (btc-
tion _14~), thu special deduction for I Western HemispherL trade
-opoiation (IULtion 922), oi the special deduction for a China
I*radc Act coip,,iati,,n (sc,tion 911), such special deduction, are
t,, bv baSCLI upon t.ixabi~ income including the excess of net long-
term (apital gain o~ci n(t ~hort-tcrm capital loss.

Bonds, etc., losses of banks.- In the case of a bank, as defined
in Section 581, if losses from sales or exchjn~;es of bonds, debentures,
notes, Or Lertiti-ites, or other c~ idences of indebtedness, issued by any
corporation (in,lUding one issued by a go~erninent or political WWI-

s,on thereof) exceed the gains from such sales or exchanges, such ex-
,ess shall be considered as an ordinary loss and deductible in full.
S
I
c,tion 582.

Dealers in securities. Capital gains and ordinary losses.-
Under the PIOViSiOnS of Section 12,36. gain by a dealer in securities
from OIL ,ale or exLhange of a security, as defined in section 1236,
sli.ill in no event be considered as gain from the sale or exchange
of I capital asset unle~s (a) the security was, before the expiration
of th, thirtieth day aftei the date of its acquisition, clearly identified
in the d,~jlers records as a security held for investment; and (b) the
security was not. at ary time ifter the expiration of such thirtier.h day,
held by the dealer primarily for sale to astomers in the ordinary course
of trade or business. A loss from the sale or exchange of a security
shall be considered a capital loss if the security was clearly identified
in the dealer s records as a security held for in% estment.

Short sales of capital assets. -For rules regarding tax conse-
quentes of certain short sales of stock or other securities (including
t~i,ose deal

-
tfNNith on a "when issued" basis), and transactions inC

n
i
modify utures, ~ee section 1233.

Instructions for insurance companies using this schedule.-
Companies taxable under section 831 and having losses from capital
assets sold Or exchanged in order to obtain funds to meet abnormal
insurance losse~, etc.. shall attach a schedule corresponding to Sched-
Ule A-3, FOrPI I 120M. For companies taxable under section 821,
all references to "line ' numbers, Form 1 1 20, shall be considered
as references to the appropriate "line' on Form 1120M.

U.S GOVERNMENT PRINTING OFFICE . 1966-0-220-028

q.
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FORM112"

U.
S'

Treasury epamant
Internal Revenue Sent.

Name

Number and street

City or town, State or COAAM 1W IM code

NOTE.

266
Employer Identification No.

1. Nonfesident-A foreign corporation NOT engaged in tvade or business within the U.S. at any time during the taxable year which has

received income from U.S. sources on which the tax has not been fully satisfied at the source, file only pages I and 2 of

this return.
2. Resident -A foreign corporation which at any tirne within the taxable year engaged in trade or business within the U.S., file the

complete return omitting any entry on page 2.

A Country of incorWation .................. ...................................

B Name of foreign country under the laws of which the 4W4W

reported on this reWrn is subject to tax ... ............................

- . .. ....................................

..................... ...................................

C Date incorporated ............................................................................

D The corporation's books are in care of ............................................

........................... ...................................... .................. ..........

located at .. ......... ........................................................................

..................... ......... .................................. I ..................... ...... I

........I .............. ................................... ................... ....................

E Was the corporation at any time during the taxable year engaged

in trade or business within the U.S.? . . . . Yes E] No E]

F Did the corporation have a permanent establishment in the United

States at any time during the taxable year within the mebnirtg of

any applicable tax convention between the United States and a

foreign country? . . . . . . . . . . Yes [:) No E]

If "Yes," name the foreign country ............................................

..................................................................... I ........... ...................

G (1) Did the corporation at the end of the taxable year own directly

or indirectly 50 percent or more of the voting stock of a U.S.

corporation? . . . . . . . . . . Yes [] No E]

(2) Did any corporation, individual, partnership, trust, or asso-

ciation at the and of the taxable year own dIrvaly or

indirectly 50 percent or more of the corporatloWs voting

stock? . . . . . . . . . . . . Yes [] No

(For rules of attribution, see section 267(c).)

If the answer to (1) or (2) is "Yes," attach a schedule showing:

(a) name, address, and identifying number; and
(b) percentage owned.

If the answer to (1) is "Yes," include the taxable income (or

loss) of such corporation for the taxable year ending with or

within your taxable year.

H Did the corporation at any time during the year own directly or

indirectly any stock of another corporation other than a U.S.

corporation? . . . . . . . . . . . Yes E] No E]

If "Yes," attach statement required by instruction H.

I If the corporation filed a United States income tax return for the

preceding taxable year, indicate District Director's office in

which filed ..................................................................................

J Did the corporation at any time during the year have an agent in

the U.S.? . . . . . . . . . . . . Yes 0 No D

If "Yes," complete the following:

Kind of agent .. .................

.......................................................................... .........................

Name ..........................................................................................

.................................................. ................... - ..................... ......

Address .............................. ........... ...........................................

.................... .......... I .......................................................... "I ........

K Is the corporation a foreign personal holding company under

section 552? . . . . . . . . . . . Yes C] No C]

If "Yes," have Forms 957 and 958 been filed? Yes E] No El

(See section 6035.)

L Is the corporation a personal holding company? Yes C] No E)

(See instruction C.)

M Is the corporation a controlled foreign corporation as defined in

section 957? . . . . . . . . . . . Yes [-] No E]

I TOTAL income tax (from line 10, Tax Computation Schaftle, page 5 or line 11, page 2) . . . . . . . .
2 Credits:

(a) Tax paid with Form 7004 application for extension (attach copy) . . . . . . 1 $ ......................................

(b) Payments and credits on 1966 declaration of estkrgftd tax . . . . . . .

District Director's office where paid .......................................................................

(c) United States income tax paid or withheld at the source . . . . . . . . .

(d) Credit from regulated investment companies (attach Form 2439) . . . . . .

(a) Credit for U.S. tax on northighway gas. and lub. oil (attarh Form 4136) . . .

3 If tax (line 1) is larger than credits (line 2), the balance Is TAX DUE. Enter balance here

4 If tax (line 1) is less than credits (line 2) . . . . . . Enter the OVERPAYMENT here

5 Enter amount of line 4 you want: Credited on 1967 estimated tax ..................... ..................... .... Refunded ................ _ -_--_------_------------

SIGNATURE AND VERIFICATION (See instruction E)
Under penalties of perjury, I declare that I have exaMined this return, including accompanying schedules and statements, and to the best of my

knowledge and belief it is true, correct. and complete. It prepared by a person other than taxpayer, his declaration is based on all information of
which he has any knowledge.

CORPORATE
SEAL

Date

Date

United States Income Tax Return
of roreign Corporation

For the year January I_Oeoember 31. 1966, or other taxable year beginning

..................................... ,,1966, ending ..---------------------------------- ------------ 19
I!ASE TYPE OR PRINT)

.............................
Sign

.
atu

.
r

.a -
of

-
offl

-
c
-
er Title

........................ ........................................ I ............
I ndkddwl or firm signature of preparer

......................................................................................
Address

255
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Form 1120-F (1966) Page 2

SECTION I-TO BE COMPLETED BY NONRESIDENT FOREIGN CORPORATION FOR INCOME RECEIVED FROM UNITED STATES
SOURCES ON WHICH THE TAX HAS NOT BEEN FULLY SATISFIED AT THE SOURCE

Include only those items of income on which United States income tax was not fully paid at source unless the form is to be used as a claim for
refund of tax withheld at source. However, tax credits resulting from undistributed long-term capital gains of regulated investment companies are
not considered tax withheld at source. The rate of tax on each item of income listed below is 30% unless limited by tax treaty. Fill in treaty rates
where applicable.

Name of treaty country, if any:

Nature of income Amount of income Rate of tax Amount of tax

I Dividends . . . . . . . . . . . . . . . . $ ..... ------- - --- - ------ - - - ------- - - ----% - - $--------------------- ---- ----------

2 Interest . . . . . . . . . . . . . . . . . .............................. - --- ------------------------ % . . ......................... . ....... -

3 Rents ..... . ...... .......... .. .......... % . . ..... ---------------- ----------

4 Royalties ......................... --------- ... ...... % . . .............

5 Fiduciary distributions (attach a statement showing type of

income and rate) . . . . . . . . . . . . . ...................................... ....................... ~% . . ...................... -------

6 Annuities . . . . . . . . . . . . . . . . ...................................... ........................% - - --------- ... ...... .... ---- ..... .

7 Other fixed or determinable annual or periodical income:

......................................... I ......... .................................... ...... ........ -- ----------- .........................% . . .......... ................ ..............

------------- - ............................................... .................. ..................................... ........................ % . . ..................... -. - ...........

............................ -- .................................... .................... -------- ----------------------------- ........................ % . . ......................... - ..............

.................................................................... ................ ............................ ......... ........................ % . . ..................... ......-

.................... ..................................................................... ------------------------------------- ........................ % . . ......................... ----- -

.................... I...................................................................... ...................................... ........................ % . . ......................... ........

- ......................................... .............................. ..... --------- ....................... ........................ % . . .........................

8 Gains from disposal of timber, coal or domestic iron ore

(attach statement of details) . . . . . . . . . ..................................... ........................%

9 Total of lines I through 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....................

10 Tax under section 541 of the Internal Revenue Code (attach Schedule 1120 PH) . . . . . . . . . . .

11 Total income tax liability (line 9 plus line 10). Enter here and on line 1, page 1 . . . . . . . . . . . $

Schedule A-EXPLANATION OF LINES I THROUGH 8

(Enter each individual item of income)

1. Payer of income and, if known, withholding agent (name and address) 2. Nature of income (su h as
c 3. Gross amount of income 4. D te of

a

5 Amount of United States
ir~come tax assumed and/or(Show owner of record if other t an taxpayer) interest, dividends, etc.) payment withheld at source

---------------------- ------------------ ----------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------- ----------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

---------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

--------------------------- ------------------------------------------

------------- ---- ---------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

$-------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

$ --------------- --- --

------------------ ---- --

------------- ---- -------

------------------ ---- --

--------------------------

------------------ --- ---

--------------------------

--------------------------

--------------------------

-------------------- ----

--------------------------

------------------ -------

--------------------------

--------------------------

------------------ -------

------------------ -------

--------------------------

--------------------------

--------------------------

Total of column 3 . . . . . . . . . . . . .

Enter total of column 5 here and on line 2(c), page I . . . . . . . . . . . . . . . . . . . . . $

A Has the corporation excluded from gross income in this return any item of income from sources within the United States
on which the tax has not been fully satisfied at the source or on which no tax has been paid at the source? . . . . . . Yes E] No El

If "Yes," attach a statement setting forth the amount, nature, and source of each such item of income and the reason it
has been eXCIUded from gross income.
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Form 1120-F (1966)

SECTION 11-TO BE COMPLETED BY RESIDENT FOREIGN CORPORATION

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction K

1 Gross receipts or gross sales . ................................... Less: Returns and allowances ....................................

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . .

3 Gross profit . . . . . . . . . . . . . . . . . : . . . . . . . . . . . .

4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . . . . . .

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Net gains (losses)-(separate Schedule D) . . . . . . . . . . . . . . . . . . . .

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
11 TOTAL income-Add lines 3 through 10 . . . . . . . . . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . . . . .

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . .

14 Repairs (do not include cost of improvements or capital expenditures) . . . . . . . . . . . .

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . . . . .

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .

IS Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 Contributions (attach schedule-see instructions for limitation) . . . . . . . . . . . . . .

20 Losses by fire, storm, shipwreck, other casualty, or theft (attach schedule) . . . . . . . . . . .

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions) . . . . . . . . . . . .

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . . . .

26 Other deductions (Schedule J) . . . . . . . . . . . . . . . . . . . . . . . .

27 TOTAL deductions in lines 12 through 26 . . . . . . . . . . . . . . . . . . .

28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) .

29 Less: (a) Net operating loss deduction (see instructions-attach schedule) . I.... .................................

(b) Special deductions (Schedule 1) . . . . . . . . . . .
30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . . . . .

A Business description (see p. 8 instr.): 1. Code No. . -------------- __ ...

2. Principal business activity ........................._......................

3. Principal product or service ...... ...................................

B Has the corporation excluded from gross income in this return

any income from sources within the United

States? . . . . . . . . . . . . Yes [] No E]

If "Yes," attach a statement setting forth the amount, nature,

and source of each such item of income and the reason it has

been excluded from gross income.

C Were you a member of a controlled group subject to the

provisions of section 1561? Yes E) No [:] or section

1562? . . . . . . . . . . . . Yes [:] No E]

If "Yes," check type of relationship: (1). parent-subsidiary 0;

(2). brother-sister 0; (3). combination of (1) and (2) E] (see

section 1563).

D Did you have any contracts or subcontracts subject to the

Renegotiation Act of 1951? . . . . . . Yes E] No E]

If "Yes," see instr. f, and enter amount here ..............................

E Amount of taxable income (or loss) for: 1963 ............................

1964 _ ................ ............ ..... 1965 ......................................

Page 3

........... I ...............................

....................... ....... ...........

............................... ...........

........... ...............................

............................... I...........

...........................................

...........................................

..........................................

................... - .....................

..........................................

..........................................

........... I ............................

.............................. I .........

................................. ........

...........................................

...........................................

.............. - ............ ..............

... -............................ .........

...........................................

............... ...........................

................. ................ ........

...........................................

F Did you claim a deduction for expenses connected with: (if answer

to any question is "Yes," check applicable boxes within that

question.)

(1) A hunting lodge working ranch or farm E], fishing

camp E), resort property pleasure boat or yacht 0, or other

similar facility E]? (Other than where the operation of the facility

was the principal business.) . . . . . . . Yes 0 No C3

(2) The leasing, renting, or ownership of a hotel room or

suite 0, apartment E], orother dwelling E], which was used by

customdrs or employees or members of their families? (Other than

use by employees while in business travel status.) Yes E) No [3

(3) The attendance of your employees' families at conven-

tions or business meetings? . . . . . . Yes E] No []

(4) Vacations for employees or members of their families?

(Other than amount reported on Form W-2.) . Yes [] No 0

G Were you liable for filing Forms 1096 and 1099 or 1087 for the

calendar year 1966? . . . . . . . . Yes [] No E]

If "Yes," where were they filed? .................................................. _

H Was there any substantial change in the manner of determining

quantities, costs, or valuations between opening and closing
inventory? . . . . . . . . . . . Yes [] No

If "Yes," attach explanation.
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Form 1120-F (1966) Page 4

- Solitafte A-COST OF GOODS SOLD (See instruction 2) Schedule C-DIVIDENDS (See Instruction 4)
I Inventory at beginning of year - - - - -

-------------------------

I Domestic corporations subject to the 85%

2 Mw endise bought for manufacture or sale - -------------------------- deduction - - - - - - - - - - ---------------------------

SaftrWs and wages - - - - - - - - - -------------------------- 2 Certain preferred stock of public utilities - - - ------------------- ......

Otlher I (attach schedule) . . . . . 3 Foreign corporations subject to the 85%

5 Total - - - - - - - - - - - - - ------------------------- deduction - - - - - - - - - - - --------------------------

6 Lou invientory, at end of year . . . . . . 4 Other dividends from foreign corporations
7 Cost of goods sold-Enter on line 2, page 3 . 1

- -

5 Other . . . . . . . . . . . .

--------------------------

Mothod of k~tory valuation ---------------------------------------- -----

----------------------------------------------------------------------------------

6 Total-Enter here and on line 4, page 3 .

Schisidulgir D-6eparate Schedule D (Form 1120) should be used In reporting sales or exchanges of property (See instruction 9)_

Schedule E-COMPENSATION OF OFFICERS (See page 6 of instructions)

l. Name, address, and social security number of officer 2. Title
S. TOW de-

Voted
to Percent of orporation

stock owned 6. Amount of
c m ti

7. Expense account
4. Common 5. Preferred o pensa on allowances

- -- - -- --- ------ - - - -------------- - -- - --

-- -- - - - ---- ---- ----- ------------- -

-_ .1 ---- ----- ---------------------------- -

------------- - ----------- ----------- -- -

--------------------------- ---------- ---------------- -

-1 ------- ------------------ - ------------------- --- -

-------------------------------------------------------- -

---- ----- - ----------- -------------- - ----------- -

----- --- -- --

-------------------

-------------------

--- ----- -------

-------------------

-------------------

-------------------

--------- -- --- --

-------------

-------------

-------------

-------------

-------------

-------------

-------------

-------------

- -------------

- ----------- --

- ------ -------

- --------------

- --------------

- --------------

- --------------

-

-------------

--------------

---- ---------

------ -------

--------------

--------------

--------------

--------------

--------------

-----------------------

-----------------------

-----------------------

--------------- -------

------------------------

------------------------

------------------------

- --------------- --------

- ------------------------

- --------------- --------

- ------------------------

------------------------

--------------- --------

--- ----------- --------

Total conepensation of officers-Enter here and on line 12, page 3 . . . . . . . . .

Schedule F-BAD DEBTS--RESERVE METHOD (See instruction 15)

1. Year 2. Trade notes a
nd

accounts re 3. Sales on account Amount added to reserve 6. Amount charged against 7. Reserve for bad debtsCenrable ohanding at end of year 4. Current year's provision 5. Recoveries reserve at end of year

1961 - -------------------------------- - --- -------------------------

------------------------ ------------------------ ------------------------ ----------- ---------- -1962 - ---------------- --------------- - ---------- ------------------ --

------- -- ----- -- ------------------------ ------------------------ ----------- ------------1963 - --------------- --------------- - ------------------------- --- -- - ------- - - ----- -------- --------------- ----------------------- --------------- --------

1964 - ---------------- --------------- - -------------------------- I - -- --------------------- ------------------------ ------------------------ ----------- ------------

1965 - -------------------------------- - ---------------- --- ---- ---

---------------- ------- ------------------------ ------------------------ --------------- --------1966.1 1 1 I 1
-NOTE: Securities which are capital assets and which becam e worthless within th e taxabley-ewr-should be reported in separate Schedule D.

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedure 62-21: Make no entry In column 2. enter the cost or other basis of assets held at end of year in column 3,

and enter the accurnulatext depreciation at end of year in column 4.

1. Group and guideline class 2. Date acquiredor dinscriptiom of property
3. Cam or
bass; basis

1

1,.Deprecit,.on
5'

Method of Life orallo
it . .11. .

ble cimpyfing 6 7. Depreciation for

_
ratein prior years depreciation this year

I Total additional first-year depreciation (do not include in Menu; below) --------------------- --

Buildings . . . . . . . .

Furniture and fttures; . . . .

Transportation "Itpritent . . . ---------------------- ---------------------

- --------------------- -------------------- ------------ ------------------------Machinery and other equipment - ---------------------- ----------------------

- ------------------ -------------------- ------------ ------------------------
Other (specify) ---- ------------------

-----------------------------------------

-----------------------------------------

----------------------------------------

----------------------------------------

--------------------------- -

------------------------------- --------

---------------------- ----------- -----

---------------------- ------------- -----

----------------------------------------

----------------------------------------

--------------- I ------ ----------

- ----------------------

- ----------------------

- ----------------------

- ----------------------

- ----------------------

- ----------------------

- --------------- ------

- ---------------------

- -------------- -------

- ----------------------

- ---------------------

- ----------------------

---------------------- -

---------------------- -

--------------------- -

---------------------- -

---------------------- -

---------------------- -

---------------------- -

--------------------- -

---------------------- -

---------------------- -

---------------------- -

------- ------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

--------------------

--------------------

--------------------

--------------------

--------------------

--------------------

--------------------

--------------------

--------------------

--------------------

--------------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------------------

------------------------

------------------------

--------- --------------

------------------------

------------------------

- -----------------

------------------------

-------------------------

------------- ----------

------------------------

2 Totals . . . . . . . . . . . . . . .

- --------------------- -------------------- ------------

3 Less amount of depreciation clai med In Schedule A and assawtupre on re

- - - - - -

turn . . . .

- - - - - -

. . . . . .

- - -

. . .

-------------------

4 Balance-Enter here and on line 2 2, page 3 . . . . . . . . . . . . . . . . . . . . . . . . .
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Form 1120-F (1966) Page 5

Schedule H-SUMMARY OF DEPRECIATION

Straight line Declining balance Sum of the
years-digits

Units of
production

Additional first-year
(section 179) Other (specify) Total

I Under Rev.
Proc. 62-21 - -------------------- -------------------- ------------------- - --- ------------- -------- ----------------------

2 Other .

Schedule I-SPECIAL DEDUCTIONS

1 Dividends-received: (a) 85 percent of line 1, Schedule C . . . . . . . . . . . . . . . . . . . ......................................

(b) 60.208 percent of line 2, Schedule C . . . . . . . . . . . . . . . . . . ......................................

(c) 85 percent of line 3, Schedule C . . . . . . . . . . . . . . . . . . .

2 Total dividends-received deduction (not to exceed 85 percent of line 28, page 3). (The 85-percent limitation does

not apply to a year in which a net operating loss occurs.) . . . . . . . . . . . . . . . . . . ......................................

3 Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) . . . .

4 Total special deductions-Add lines 2 and 3. Enter here and on line 29(b), page 3 . . . . . . . . . . .

Schedule J-OTHER DEDUCTIONS

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

----------- I ---------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

-- -----------------------------------------------------

- --------------------------------------------------------

- --------------------------------------------------------

- --------------------------------------------------------

- ---------------------------------------------------------

- --------------------------------------------------------

- --------------------------------------------------------

- --------------------------------------------------------

- --------------------------------------------------------

- --------------------------------------------------------

- --------------------------------------------------------

- --------------------------------------------------------

---- ------- - --- ---- - - - - --- --- - -- -
Tota I (enter h ere and on Iin a 26, paga 3)

----------------------------

----------------------------

----------------------------

------------- I---------------

----------------------------

----------------------------

-------------------- -------

------------- ------------

---------------------------

----------------------------

----------- -- -------------

----------------------------

---------------- - --------

----------------------------

-----------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

TAX COMPUTATION SCHEDULE

I Taxable income (line 30, page 3)

2 Surtax exemption (fine 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

3 Line 1 less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22 percent of line 1 . . . . . . . . . . . . . . . .

(b) 26 percent of line 3 . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of line 2.

5 Income tax (line 4, or line 26 of separate Schedule D, whichever is lesser) . . . . . . . . . . . . . . ......................................

6 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6

8 Tax under section 541 of the Internal Revenue Code (attach Schedule 1 120 PH) . . . . . . . . . . . . ......................................

9 Tax from recomputing prior year investment credit (attach computation) . . . . . . . . . . . . . .

10 Total tax-Add lines 7, 8, and 9. Enter here and on line 1, page I . . . . . . . . . . . . . . .
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Form 1120-F (1966)

Schedule L-BALAWE SHEETS

ASSETS
I Cash . . . . . . . . . . . . . .

2 Trade notes and accounts tweivable . . . .

(a) Less allowance for bad debts . . . . .

3 Inventories . . . . . . . . . . . .
4 Gov't obligations: (a) VJL and instrumentalities .

(b) State, subdiviskM 11heigeof, etc. . . . .
5 Other current assaft (~ schedule) . . .

6 Loans to stocitholdem . . . . . . . . .
7 Mortgage and real estegge kons .

9 Other investments ~ schedule) . . . .

9 Buildings and odw ftutdr depreciable assets . .

(a) Less accurnstlated depreciation . . . . .

10 Depletable assets . . . . . . . . . .

(a) Less noctunulated depletion . . . . .

11 Land (not of wq WorMation) . . . . . .
12 Intangible assets f I , -1 able only) . . . .

(a) Less accunigglobd amortization . . . .

13 Other asseft (allacilt a9bedule) . . . . . .
14 Total I . . . . . . . . . .

LUJNLMS AND CAPITAL
15 Accounts a a 11 . . . . . . . . . .

16 Mtges, notes, boads payable in less than I year.

17 Otherew0*11111111111111 (attach schedule) . . .

18 Loans fMm 0111addiallUrs . . . . . . . .

19 Mtges., notak bosids payable in I year or more .

20 Other 11 ' WIN Mach schedule) . . . . .

21 Capital stock (a) Preferred stock . . . . .
ft Common stock . . . .

22 P%1&ln or on" surplus (attach reconciliation) .
23 Retained sandngs--Appropriated (attach sch.) .

24 Retabod emadRgs-Unappropriated . . . .
25 Less cost ct treasury stock . . . . . . .
26 Total ftbNities and capital . . . . .

Schedule M-1-RECONCILIATION OF INCOME PER-BOOKS WITH INCOME PER RETURN

I Not incom per books . . . . . . . .

2 Federal income tax . . . . . . . . .

3 Eaums of sepital losses over capital gains . .

4 Taxelble Wwome not recorded on books this year

(iteawto) -- - ----------------------------- -----------------------

5 Expenses recorded on books this year not

deducted in this return (itemize)

(a) Depreciation . . . $ ------ - --- -------- ------

(b) Depletion . . . . $ ...... .......................

6 Total of lines I through 5 . . . . . .

Beginning of taxable year

(A) Am unt Total

- I ~ --- -.1 ...... - I

.. - ............ .......

............ - ... ...............

...................... -

..............................

End of taxable year

(C) Amount

Page 6

(D) Total

.......................

.................... .......

.. ................................

. ........................

............................ .....

............ I .....................

.................. .... .....

............................ .....

..................................

........................ -.1 ....

.............................

........................ ..........

---------------------

---------------------------

...........................

.............................

...........................

------------------- .........

7 Income recorded on books this year not included

in this return (itemize)

(a) Nontaxable interest . $ -------------- ---------------

8 Deductions in this tax return not charged against

book income this year (itemize)

(a) Depreciation . . . $ - ------ --- --------------

(b) Depletion . . . . $ ......... ....................

9
Total of lines 7 and

a . . . . . . .10 Income (line 28, page 3)-line 6 less line 9 . .

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (fine 24, page 6)

I Balance at beginning of year . . . . . .

2 Not income per books . . . . . . . .

3 Other increases (itemize) ...................................

............................ ................................................

........................... .............................................-

.......................................................................

4 Total of lines 1, 2, and 3 . . . . . .

5 Distributions: (a) Cash . . . . . . . .

(b) Stock . . . . . . . .

(c) Property . . . . . . .

6 Other decreases (itemize) .............................

7 Total of lines 5 and 6 . . . . . . .
8 Balance at end of year (line 4 less line 7) . . .

.............................

.....................

--------------- .............

****U.S. G01MMOff PRINTING OFFICE - 1966-0-22D-070



Corporation Returns/1966 - Forms and Instructions

How To Prepare Your 1966 U.S.
Income Tax Return of Foreign
Corporation on Form 1120-F

(References are to the Internal Revenue Code)

Investment Credit-Accelerated Depreciation
At the time this package was printed, the Congress was considering a
proposal for temporarily modifying the availability of the investment
credit and accelerated depreciation. If you are affected by these
items, you will have to take into account whatever provisions Congress
enacts. The Service will also use news media and any other means
available to provide supplemental advice and instructions for those
affected.

GENERAL INSTRUCTIONS

A. Corporations required to make a return on Form 1120-F.-
All foreign corporations (except a foreign life insurance com-
pany subject to the tax imposed by section 802 and foreign mutual
insurance companies subject to the tax imposed by section 821)
doing business within the U.S. or receiving income from sources
within the U.S. consisting of fixed or determinable annual or
periodical income and amounts described in section 631 (b) and
(c) (relating to disposal of timber, coal and domestic iron ore
with a retained economic interest) which are considered to be
capital gains must file Form 1120-F. "Foreign corporation"
means a corporation not created or organized in U.S. or under
law of U.S. or of any State.

If a receiver, trustee in dissolution, trustee in bankruptcy, or
assignee has possession of or holds title to all or substantially all
the property or business of a corporation, whether or not the prop-
erty or business is being operated, he must make a return of income
for the corporation in the same manner and form required of
other corporations. (Section 6012.)

B. Period to be covered by return.-Returns shall be filed for
the calendar year 1966 or fiscal year beginning in 1966 and end-
ing in 1967. If return is filed for other than a calendar year, fill
in the taxable year space at top of return. For the procedure to
follow in changing an established accounting period, see
Section 1.442-1, Income Tax Regulations. In cases where prior
approval must be obtained file Form 1128, Application for Change
in Accounting Period.

C. Personal holding companies.-A foreign corporation which
is a personal holding company, as defined in section 542 but not
within the definition of section 552, is subject to the tax imposed
by section 541 on undistributed personal holding company income.
Section 541 imposes a tax upon the undistributed personal holding
company income (as defined in section 545) of corporations classi-
fied as personal holding companies. Every foreign corporation
which is a personal holding company under section 542 must file
a Schedule 1120 PH with its return on Form 1120-F.

Under the provisions of section 542, a corporation is a per-
sonal holding company if at least 60 percent of its adjusted ordi-
nary gross income for the taxable year is personal holding company

income, and if at any time during the last half of the taxable year
more than 50 percent in value of its outstanding stock~ is owned,
directly or indirectly, by or for not more than five individuals.
(Sections 541-547.)

D. Foreign personal holding companies.-Section 551 (a) re-
quires that the undistributed foreign personal holding company
income of a foreign personal holding company, as defined in sec-
tion 552, shall be included as a dividend in gross income of U.S.
shareholders in the amount provided by subsection (b). Schedule
1120 PH is not required, but information returns on Forms 957
and 958 must be filed by the officers, directors, and Certain U.S.
shareholders. (Section 6035 and regulations thereunder.)

E. Signature and verification.-The return must be signed
either by the president, vice president, treasurer, assistant treas-
urer, chief accounting officer, or by any other corporate officer
(such as tax officer) who is authorized to sign. A receiver,
trustee, or assignee must sign any return which he is required to
file on behalf of a corporation

.

F. Failure to file, etc.-Substantial additions to the tax are
imposed for failure to file a return, for late filing, and for,filing
a false or fraudulent return.

G. Classes of foreign corporations-For income tax purposes,
foreign corporations are divided into two classes, namely, non-
resident foreign corporations and resident foreign corporations.
A nonresident foreign corporation is a foreign corporation which

timeis not engaged in trade or business within the U.S. at an%
during the taxable year. A resident foreign corporation is a for
eign corporation which, at some time during the taxable year, is
engaged in trade or business within the U.S.

H~. Stock ownership in foreign corporations.-A corporation
owning directly or indirectly any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of out-
standing stock owned during the taxable year. If the corpora-
tion owned 5 percent or more in value of the outstanding stock
of a foreign personal holding company. attach a statement setting
forth the information required by section 551 (d).

NONRESIDENT FOREIGN CORPORATIONS

(a) Filing requifement.-EvM foreign corporation not en-
gaged in a trade or business within the U.S. at any time during the
taxable year must file a return on the gross amount received as
fixed or determinable annual or periodic gains, profits, and income
from sources within the U.S. If tax liability is fully satisfied at
source, a return is not required. (For exception, see instr. (d).)

(b) Fixed or determinable annual or periodic income.-Such
income includes, but is not limited to, interest, dividends, rents,
annuities, royalties, and the share of the fixed or determinable
annual or periodic income of an estate or trust which is required
to be distributed currently, or which has been paid or credited
during the taxable year, to a beneficiary of such estate or trust.

(c) Engaged in trade or business within the U.S.-This phrase
does not include the effecting, through a resident broker, commis-
sion agent, or custodian, of transactions in the U.S. in stocks or
securities, or in commodities (if of a kind customarily dealt in on
an organized commodity exchange, if the transaction is of the kind
customarily consummated at such place, and if the foreign corpo-
ration has no office or place of business in the U.S. at any time
during the taxable year through which or by the direction of which
such transactions in commodities are effected).

(d) Claim for refund.-Where this form is being used as a
claim for refund, include all income from sources within the
U.S. even though the tax thereon has been fully satisfied at the
source except where the refund results solely from the credit
for the tax paid by a regulated investment Company on undistrib-

uted capital gains. Where the refund results solely from such
credit, enter the amount claimed on lines 2 (d) and 4, page 1, and
attach Copy B of Form 2439; no entries on lines I through 11,
page 2, are required. Where such refund is reduced by any addi-
tional tax due on items of income upon which the tax has not been
fully satisfied at the source, the items creating the reduction of
the refund must also be shown on the appropriate lines on pages
I and 2.

(e) Filing of return and payment of tax.-A nonresident
foreign corporation is required to file only pages I and 2 of this
return. The return must be filed with the Director of Inter-
national Operations, Internal Revenue Service, Washington, D.C.
20225, on or before the 15th day of the sixth month following the
close of the taxable year. The tax must be paid in full when the
.return is filed or in two installments as follows: 50 percent on
or before the 15th day of the sixth month and 50 percent on or
before the 15th day of the ninth month following the close of the
taxable year. If any installment is not paid on or before the date
fixed for its payment, the whole amount of the tax unpaid shall
be paid upon notice and demand. Please enter your employer
identification number on all remittances.

(f) Items exempt from tax.-The following items of income
are exempt, except where otherwise indicated, from United States
income tax and should not be included in gross income:

( I ) The proceeds of life insurance policies paid by reason
of the death of the insured. If any part of the proceeds is held
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PAGE 2

by the insurer under an agreement to pay interest, the interest is
taxable; however, see section 10 1 (d). Amounts received under
a life insurance or endowment policy, not payable by reason of
the death of the insured, are included in gross income to the ex-
tent provided in section 72;

(2) Interest on obligations of a State, or possession of the
United States, or any political subdivision thereof, or the District
of Columbia. If the corporation owned at any time during the
taxable year any of the obligations described in this paragraph
attach a statement showing the number and amount of such
obligations, the period during which owned, and the income
received therefrom;

(3) Interest on deposits with persons, including individuals,
partnerships, or corporations, carrying on the banking business,
paid to persons not engaged in business within the United States;

(4) Interest from sources without the United States, deter-
mined under the provisions of section 862;

(5) Dividends from domestic corporations constituting income
from sources without the United States, determined under the
provisions of section 862;

(6) Dividends from a foreign corporation to the extent that
they constitute income from sources without the United States,
determined under the provisions of section 862; and

(7) Income to the extent exempt by tax convention (see Tax
Conventions below).

(g) Income to be included.-All income from sources within
the United States consisting of fixed or determinable annual or

V-rie-

Tax Conventions

Country

Australia -----------

Austria ------------

Belgium ------------ TIAS 2833

Corporation Returns/1966 - Forms and Instructions

official text
symbol

TIAS 2880

TIAS 3923

Effective
date

Jan. 1. 1953

Jan. 1, 1957

Jan. 1. 1953

Supplemental-_ TIAS 2833 Jan. 1, 1953

As extended to
Overseas Terri-
tories ------------ TIAS 4280 Jan. 1. 1959

Protocol--------- 1 TIAS 6073
Canada ------------ 1 1 TS 983

Supplemental__ TIAS 2347

Supplemental---- j

Denmark-----------

Finland------------ 1

TIAS 3916

Citation 3

C.Ijj)1~1-1: 1,11 1T.1, , C
B. 1958-2:

1029C.B. 1
957-2. 985; C.B.

1958-2. 1038 (T.D.
6322)

C.B. 1954-1. 13

2 (

T.D. i
6056)

C.B. 1954-2. 626
C.B. 1956-1. 815 (T.D.

6160)
C.B. 1960-1, 739

(T.D. 6438)
C.B 1960-1. 752

(~.D. 6469)
C.B 1960-1, 739

(~.D. 6438)
C.B. 1960-1. 752

(T.D. 6469)
1C.B. 1960-2, 625

periodic income and amounts described in section 631 (b) and (c)
which are considered to be capital gains is includible where the
tax liability is NOT fully satisfied at the source.

Some of the items upon which the tax liability will not have
been fully satisfied at the source are interest received during the
year in connection with so-called tax-free covenant bonds upon
which a tax of 2 percent was paid at the source, accrued interest
received in connection with the sale of bonds between interest
dates, and dividends received from a foreign corporation where
5.0 percent or more of the gross income of such foreign corpora-
tion for the 3-year period ending with the close of its taxable
year preceding the declaration of such dividends (or for such
part of such period as such corporation has been in existence)
was derived from sources within the United States as determined
under the provisions of sections 861 through 864, such dividends
being treated as gross income from sources within the United
States in an amount which bears the same ratio to such dividends
as the gross income of such corporation for such period derived
from sources within the United States bears to its gross income
from all sources.

(h) Tax computation.-Section 881 provides a tax of 30 per-
cent. However, if a taxpayer is a resident of, or a corporation
created under the laws of any country shown under the heading
of Tax Conventions below, refer to the income tax convention
entered into by the United States with your respective country
in order to ascertain the exemption from, and reduced rates of,
United States income tax to which you may be entitled. For
additional information regarding such tax convention consult the
Director of International Operations, Internal Revenue Service,
Washington, D.C. 20225, U.S.A.

Country

Italy ------------

Official text Effective
symbol date

japan----------- I TIAS 3176 Jan. 1, 1955

I C.B. 1956-2. 1096
TIAS 3679 Jan. 1. 1956 C.B. 1956-2. 1106

1 (T.D. 6215)

Protocol ------ TIAS 5637 Jan. 1, 1964
1 Protocol ------- TIAS 6798 Jan. 1. 1966

Luxembourg-----! TIAS 5726 Jan. 1, 1964

Netherlands ----- TIAS 1855

Supplemental--

Supplemental--
N.therl..d.
Antille ----------

Protocol ------
New Zealand----

TIAS 3366

TIAS 6051

TIAS 3367

TIAS 5665
TIAS 2360Jan. 1. 1941 1 C.B. 1943. 626 (T.D. 1~

Jan. 1, 1951

Jan. 1, 957

TIAS 1854

TIAS 25q6

France ------------ TS 885
Second Con-
vention ---------- TS q88

Supplemental-_ T11AS 1982
Supplemental---- i T AS $844

Germany -----------

Protocol ---------
Greece-------------

Protocol ---------

Honduras----------

Ireland ------------

Norway --------- TIAS 2357

Supplemental TIAS 4360

Pakistan ---------; TIAS 4232

South Africa ---- 1 TIAS 2510
S Protocol ------- TIAS 2510

weden--.- TS 958

Supplemental_ TIAS 56'.6

Swit.erlaod ----- TIAS 2316

United Kingdom. TIAS 1546

Supplemental_' TIAS 3165
Supplemental--! TIAS 4124
Protocol-------

A extende,d to
eer-a. Ter-

ritories-------

Jan. 1. 1947

Citation

C.B. 1955-1, 658
C.B. 1955-1. 665 (T.D.

1 6130)
C.B 1965-1, 611
C.B. 1965-2, 562
C.B. 1965-1. 615
C.B. 1949-1. 92

(T.D. 5690)
C.B. 1950-1. 92 (T.D.

5778)
C.B. 1955-2. 777 (T.D.

Nov. 10, 1955 6153)
1C.B. 1956-2. 1116

Varies
II C. B. 519 55-2, 777 (T.D.

Jan. 1. 1955 . 61 3)
i C.B. 1956-2. 1116

Vari

-

Jan. 1
,

1

951

Jan. 1, 1951

Jan. 960

Jan. 1. 1959

July 946
July 11: 11948
Jan. 1, 1940

Varies

Jan. 1. 1951

Jan. 1, 1945

Jan. 19, 19.55
J.n..l

'
1956

Vari s

C.B. 196r,-i, 624
C.B. 1953-1. 238

5957)
228

1C.B59-5169)"
JC.B.51 955-2. 793

61 0)
C.B. 1960-2, 680

(T.D. 6489)
JC.B. 1960-1, 765

(T.D. 6431)
C.B. 1960-2. 646
C.B. 1954-2. 651
C.B. 1954-2. 655
C.B 1940-2, 43

49-75)
C.B. 1965-1, 626
C.B. 1951-2. 75

5867)
C.B. 1955-2, 814

6149)
2, 73

"Tg317"C
jC:B 7.: 4 -1. 209

1347 2. 100
5569)

C.B. 1957-1, 665

(T.D.

(T.D.

(T.D.

(T.D.

(T.D.

(T.D.

(T.D.

(T.D.

C.B. 1958-2, 1078

TIAS 4141 Jan. 1. 1959 C.B. 1960-1. 767
(T.D. 6487)

1

I Cumulative Internal Revenue Bulletin is cited as C.B.
Treasury Decision to cited as T.D.
Internal Revenue Bulletin is cited as T.R.B.

.This income tax treaty, effective date January 1, 1959, applies to U.K. over-is territories and to the following former U.K. overseas territorieswhich
have subsequently become independent countries: Cyprus, Jamaica, Nigeria, Malawi, Sierra Leone, and Zambia.

TIAS 3133

TIAS 5920
TIAS 2902
TIAS 2902

TIAS 3766

TIAS 2356

Jan. 1. 948

5206)
C B 1955-1 524

53-2: 519 (T.D.jC:B: 19
1 6047)
C.B. 1957-2, 1014
C.B. 1949 1, 104 (T.D.

5692)
C.B. 1950-1, 76 (T.D.

5777)
fc.

'
1-2. 185 (T.D.

6 M '3 )Jan. 1. 1962 6
JC.B. 1956-2, 1067
t (T.D. 6202)

(Terminated) i

Jan. 1,

Jan. 1.
Varies

11C.B. 1945, 522
1945 B. 1946-1, 134

(T.D. 5499)
C.B. 1956-1, 840

1950 C.B. 1957-2, 1030

Jan. 1. 1954

Jan. I , 1965
J.o. 1. 1953
Jan. 1. 1953

Jan. 1, 1957

Jan. 1. 1951

Treaties and International Agreements.
Treaty Series.

C.B. 1957-2, 1020
(T.D. 6273)

C B 1955-1, 635
C*.B'. 1955-1. 641 (T.D.

:1 6122)
I.R.B. 1966-15,114

1C.B. 1954-2. K8 (T.D.
6109)
B. 1957-21

103'C.B. 1957-2. M.
(T.D. 6264)

C.B. 1952-1. 89 (T.D.
"97)
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RESIDENT FOREIGN CORPORATIONS
(a) Requirement for filing.-Every foreign corporation which

at~ some time during the taxable year engaged in a trade or business
w!thin the United States must file a return of income from sources
within the United States, consisting of the items of gross income
specified in section 861 (a) plus the items of gross income allocated
or apportioned to such sources in accordance with section 863.

(b) Accounting methods.-Taxable income shall be computed
in accordance with the method of accounting regularly used by
the taxpayer in maintaining its books and records. In all cases
the method adopted should clearly reflect taxable income. (See
section 446.) Except in those cases where the law specifically
permits, a taxpayer may not change the method of accounting
upon the basis of which it has reported income in prior years (for
income as a whole or with respect to any separate trade or busi-
ness) without first securing consent on Form 3115, Application
for Change in Accounting Method.

Rounding off to whole-dollar amounts.-If you wish, the money
items on your return and accompanying schedules may be shown
as whole-dollar amounts. Eliminate any amount less than 50
cents, and increase any amount from 50 cents through 99 cents to
the next highest dollar.

(c) Filing of return and payment of tax-Returns of corpora-
tions must be filed on or before the 15th day of the third month
following the close of the taxable year with the District Director
of Internal Revenue for the district in which the corporation's
principal place of business or principal office or agency is located.
(Section 6072.)

Request for automatic extension of 3 moRths for filing of return
must be made on Form 7004. (Section' 6081 (b).)

If the corporation liquidates or otherwise ceases to exist and
this is the last return the taxpayer is required to file, write "FINAL
RETURN" at the top of the form.

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the 15th day of
the third month and 30 percent on or before the 13th day of the
sixth month following the close of the taxable year.

The tax may be paid in cash or by check or money order drawn
to the order ~f "Internal Revenue Service." Please enter your
employer identification number on all remittances. Cash pay-
ment should be made only in person at the District Director's
office.

Declaration of estimated tax-A declaration of estimated tax
must be made by every corporation if its income tax liability, re-
duced by any estimated credits under sections 32, 38, and 39, can
reasonably be expected to exceed $100,000. (See Form 1120
ES.)

Additional charge for underpayment of estimated tax.-
Underpayment of installments of estimated tax will result in addi-
tional charges to the tax. If you have an underpayment of esti-
mated tax and believe the additional charge should not be asserted
due to the applicability of any of the relief provisions of section
6655(d), attach Form 2220 to your return.

(d) Information at the source.-Forms 1096 and 1099 must be
filed concerning certain dividends, earnings, interest, rents, royal-
ties, annuities, pensions, foreign items; and prizes, awards, and
commissions to nonemployees.

Payments made which are subject to withholding at source
under the provisions of sections 1441 and 1442 must be reported
on Forms 1042 and 1042 S.

(e) Certain transfers of property.-Under certain circum-
stances the $25,000 exemption from surtax and the $100,000 ac-
cumulated earnings credit arc not allowed or may be reduced to
a lesser figure. If (I) any corporation transfers, directly or in-
directly, all or part of its property (other than money) to a trans
feree corporation or (2) five or fewer individuals who are in
control of a corporation transfer, directly or indirectly, property
(other than money) to a transferee corporation-see section 1551.

(f) Information regarding renegotiable contfacts-Every
corporation which held, during the taxable year, contracts or
subcontracts which were subject to the Renegothition Act of
1951 shall, in answer to question D, page 3, state the actual or,
if not accurately determinable, its best estimate of the aggregate
gross dollar amount billed during the taxable year under all con-
tracts and/or subcontracts.

(g) Consolidated returns.-Except in the case of certain
corporations organized under the laws of Canada or Mexico and
maintained solely for the purpose of complying with the laws of
such country as to title and operation of property, a foreign
corporation is not an includible corporation for purposes of the
privilege of making a consolidated return by an affiliated group
of corporations.

(h) Tax on improperly accumulated earnings.-In order to
prevent accumulation of earnings and profits for the purpose of
enabling shareholders to avoid the tax on individuals, section 331
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

(j) Balance sheets.-Thc balance sheets, Schedule L, should
agree with the books of account or any differences should be
reconciled. All corporations reporting to any National, State,
municipal, or other public officer, may submit in lieu of Schedule
L, copies of their balance sheets prescribed by such authorities
as of the beginning and end of the taxable year.

Certificates of deposit should be included as cash in line I of
the balance sheet.

(k) Attachments.-Attachments may be used if the lines on the
form schedules are not sufficient. Attachments must contain
all required information, follow the format of the official schedules
and must be attached to the return in the same sequence as the
schedules appear on the official forms. If an attachment is used
in place of a schedule having a summary line on page 3 of the
form the total need not be entered on the schedule, but must be
entered on page 3.

(1) Credit for U.S. tax on nonhighway gasoline and lubricating
oil.-Section 39 provides a credit for Federal excise tax on (1)
gasoline used (a) on a farm for farming purposes, (b) other than
as fuel in a highway vehicle, and (c) in vehicles while engaged in
furnishing certain public passenger land transportation service;
and (2) lubricating oil used other than in a highway motor ve-
hicle. Enter such credit on line 2 (c), page 1, and attach Form
4136. To obtain this credit your return must be timely filed
(including any extensions).

(in) Source of income.-The gross income of a resident foreign
corporation includes every item of gross income from sources with-
in the United States. Except as may otherwise be provided by
tax convention, the sources of the income for that purpose are
determined in accordance with the provisions of sections 861 to
864, inclusive, and the regulations thereunder.

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 3)
1. Gross receipts.-Enter gross receipts or sales from all business

operations except those required to be reported in lines 4 through 9.

2. Cost of goods sold.-If the production, manufacture, pur-
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, and may
be valued at cost, lower of cost or market, or by any other per-
missible method.

An inventory method once properly adopted is controlling until
permission to change is granted. Application for permission to
change an inventory method must be made on Form 3115 within
90 days after the beginning of the taxable year in which it is de-
sired to effect a change. In case the inventories reported do not
agree with the balance sheet, attach a statement explaining the
difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970

with the return for the first year of the election. Thereafter,
attach separate schedule showing (1) a summary of all inven-
tories and (2) with respect to any inventories computed under sec-
tion 472, the computation of the quantities and cost by acquisi-
tion levels.

Cost of operations (where inventories are not an income-
determining factor).-If the amount entered on line 2 includes
an amount applicable to cost of operations, attach a schedule
showing (1) salaries and wages and (2) other costs in detail.

4. Dividends- (Numbered to correspond with line numbers in
Schedule C.)

( 1) Enter dividends received from a domestic corporation
subject to income tax, and which are subject to the 85-percent
deduction under section 243 (a) (1). In the case of dividends
received from a regulated investment company, see section 854
regarding amount subject to the 85-percent deduction.

So-called dividends or earnings received from mutual savings
banks, cooperative banks, domestic building and loan associations

263
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and other savings institutions, chartered and supervised as savings
and loan or similar associations under Federal or State law, are in
fact interest and should not be treated as dividends.

(2) Enter dividends received on the preferred stock of a pub-
lic utility which is subject to income tax and which is allowed
the deduction provided in section 247 for dividends paid.

(3) Enter dividends received from foreign corporations and
which qualify for the 85-percent deduction provided in section 245.

(5) Include dividends (other than capital gain dividends) re-
ceived from regulated investment companies and which are not
subject to the 85-percent deduction; dividends from corporations
not subject to tax under chapter I of the Code; dividends (other
than capital gain dividends) received from a real estate investment
trust which, for the taxable year of the trust in which the dividend
is paid, qualifies under sections 856-858; dividends not eligible
for the 85-percent deduction because of the holding period of the
stock or an obligat.:on to make corresponding payments with respect
to similar stock; and any other taxable dividend income not prop-
erly reported abo,6e.

5. Interest on U.S. obligations.-Enter interest on obligations
of the United States and U.S. instrumentalities.

Dealers in securities.-For special rules applicable to dealers in
securities, with respect to premium attributable to certain tax-
exempt securities, see section 75.

Noninterest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all noninterest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
~ statement listing obligations owned and a computation of the
increase. (Section 454.)

6. Other interest.-Enter interest on loans, notes, mortgages,
bonds, bank deposits, corporate bonds, tax refunds, etc. The term
"corporate bonds" includes bonds, debentures, notes, certificates of
indebtedness, or other evidences of indebtedness issued by any
corporation and bearing interest with interest coupons or in regis-
tered form. For provisions relating to amortizable bond premium,
see section 171.

7. Rents.-Enter the gross amount received for the rent
of property. Any expenses, including repairs, interest taxes,
and depreciation should be included in the proper li~ls for
deductions.

8. Royal ties-Enter the gross amount received as royalties.
If a deduction is claimed for depletion, it must be reported on
line 23.

9. Gains and losses from sales or exchanges of capital assets
and other property.-The computation of gains and losses from
sales or exchanges of capital assets and property other than
capital assets should be made on separate Schedule D (Form
1120) and filed with Form 1120--F. Every sale or exchange of
property, even though no gain or loss is indicated, must be re-
ported in detail. If the net long-term capital gain exceeds the
nq short-term capital loss, or in case of only a net long-term capital
gain, a computation of the alternative tax should be made on
separate Schedule D.

10. Other income.-Enter total amount of other income not
reported elsewhere in the return and attach schedule showing
details. Include recoveries of bad debts deducted in prior years
under the specific charge-off method. Refunds of taxes deducted
in prior years should be reported here and not offset against cur-
rent year's taxes.

Deductions.-In computing the taxable income of a resident
foreign corporation the deductions otherwise allowable shall be
allowed only if, and to the extent that, they are connected with
income from sources within the United States. For this pur-
pose, the proper apportionment and allocation of the deductions
with respect to sources of income within and without the United
States is determined in the same manner as provided with re-
spect to nonresident alien individuals. See section 1.873-1 of
the regulations. Notwithstanding the rule of source, a resident
foreign corporation is allowed the deduction for charitable con-
tributions and gifts, to the extent allowed by section 170,
whether or not the deduction is connected with income from
sources within the United States.

14. Repairs.-Enter the cost of incidental repairs. includine
labor, !upplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-

ments or betterments which increase the value of the property
are chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of tw
ways-(l) as a deduction for debts which become worthless in
whole or in part, or (2) as a deduction for a reasonable addition
to a reserve for bad debts. (Section 166.)

For taxable years beginning before 1966, if amounts added to
the reserve cannot be broken down into the categories shown in
columns 4 and 5 of Schedule F, enter the total amount added to
the reserve and identify as such.

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years unless permission is granted to change to the other
method. Application for permission to change the method must
be made on Form 3115 within 90 days after the beginning of the
taxable ~'ear for which it is desired to effect the change.

Worthless debts arising from unpaid rents and similar items
of taxable income will not be allowed as a deduction unless the
income such items represent has been included in the return for the
year for which the bad debt deduction is claimed, or for a previous
year.

For treatment of bad debts of a mutual savings bank not
having capital stuck represented by shares and a cooperative
bank without capital stock organized and operated for mutual
purposes and without profit, see section 593 and the regulations
thereunder.

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity.

17. Taxes.-Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes;
Federal taxes paid on bonds containing a tax-free covenant, nor
taxes not imposed upon the taxpayer. See section 164(d) re-
garding apportionment of taxes on real property between seller
and purchaser.

18. Interest.-Enter interest paid or accrued on business in-
debtedness. Do not include interest on indebtedness incurred or
continued to purchase or carry obligations the interest on which
is wholly exempt from income tax. (Section265.)

See section 267 for limitation on deductions for unpaid ex-
pcnses and interest in the case of transactions between related
taxpayers.

In the case of mutual savings banks and cooperative banks,
any amounts paid or credited to the accounts of depositors or
holders of accounts as dividends on their deposits or withdraw-
able accounts, if such amounts may be withdrawn on demand
subject only to customary notice of intention to withdraw, are
allowable deductions in computing taxable income. (Section
591.)

19. Contributions.-Enter contributions or gifts actually paid
within the taxable year to or for the use of (I ) a State, a
possession of the United States or any political subdivision thereof,
or the United States or the District of Columbia for exclusively
public purposes; (2) a corporation, trust, or community chest,
fund

'
or foundation, created or organized in the United States

or in any possession thereof or under the law of the United
States, or of any State, or of the District of Columbia, or of any
possession of the United States, organized and operated exclusively
for religious, charitable, scientific, literary, or educational purposes
or the prevention of cruelty to children or animals (but in the case
of contributions or gifts to a trust, chest, fund, or foundation only
if such contributions or gifts are to be used within the United
States or any of its possessions exclusively for such purposes), no
part of the net earnings of which inures to the benefit of any
private shareholder or individual, and no substantial part of the
activities of which is carrying on propaganda, or otherwise at-
tempting to influence legislation; (3) posts or organizations of
war veterans, or auxiliary units of, or trusts or foundations for.
any such posts or organizations, if such posts, organizations, units,
trusts, or foundations are organized in the United States or any
of its possessions, and if no part of their net earnings inures to
the benefit of any private shareholder or individual; or (4) non-
profit cemetery or burial companies.

The amount claimed shall not exceed 5 percent of taxable
income computed without regard to (1) this deduction, (2)
the "Special deductions" in line 29(b), and (3) any net op-
erating loss carryback to the taxable year under section 172.

In the case of a corporation on the accrual basis, anv contribu-
tion or gift will. at the election of the taxpayer made at the time
the return is filed, be considered as paid during the taxable year
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if payment is actually made on or before the 15th day of the
third month following the close of the taxable year, and if the
contribution or gift has during the taxable year been authorized
by the board of directors of the corporation. A copy of such
authorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170. (Section 162(b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the five
s~cceeding taxable years subject to the 5-percent limitation pro-
vided in section 170(b)(2). The 5-year carryover also applies
to contributions made in taxable years beginning after December
31, 1961. In a taxable year to which there is a net operating loss
carryover and charitable contributions in excess of the amount
deductible (or a charitable contribution carryover from a pre-
ceding taxable year), see section 170(b) (3).

Attach a schedule showing the name of each organization and
the amount and the date paid. If a contribution is made in
property other than money, state the kind of property contributed
and the method used in determining its fair market value. If a
contribution carryover is included, show the amount and how the
cariyover was determined.

Special rule for contribution of depreciable pfoperty.-The
amount to be taken into account for such purposes shall not exceed
the fair market value of the property less the amount which would
constitute ordinary income under section 1245(a) or 1250(a).

20. Losses by fire, storm, shipwreck, other casualty, or theft.-
Enter losses sustained during the year arising from fire, storm,
shipwreck, or other casualty. For determination of the amount
deductible, see section 165(b). Theft losses are deductible only
in the year in which discovered.

21. Amortization.-If a deduction is claimed for amortization,
attach a schedule showing: (I ) A description of the facilities or
expenditures being amortized; (2) date acquired, completed, or
expended; (3) amount being amortized; (4) amortization de-
ducted in prior years; (5) amortization period (number of
months) ; (6) amortization for this year; and (7) the total amount
of amortization less the amount claimed in Schedule A and else-
where on the return.

The law makes special provisions for amortization of the
following kinds of assets and expenditures:

(a) Research and experimental expenditures.-Section 174;
(b) Exploration expenditures.-Section 615;
(c) Development expenditures.-Section 616;
(d) Organizational expenses.-Section 248; and
(e) Trademark and trade name expenditures.-Section 177.

For details concerning the information which must be fur-
nished in the statements of election required by these sections,
consult your District Director.

22. Depreciation.-If a deduction is claimed for depreciation.
fill in Schedule G. For reporting purposes, you may (1) group
depreciable assets in accordance with the categories specified in
Schedule G, or (2) continue to list your assets in the same manner
as in prior years. A reasonable allowance for the exhaustion,
wear and tear, and obsolescence of property used in the trade or
business or of property held for the production of income is
allowed as a depreciation deduction. (Section 167.) The allow-
ance does not apply to inventories or stock-in-trade nor to land
apart from the improvements or physical developments addled to it.
Depreciation of leaschold improvements, patents, and copyrights
shall be included in Schedule G.

Adjustments to basis of property: (a) Additional first-year de-
preciation.-If a taxpayer elects to claim the additional first-year
allowance under section 179, the basis of the property must be
reduced by the amount of the deduction so claimed.

(b) Salvage value.-Salvage value must be taken into account
in determining the depreciation deduction (except under declining
balance method) either by a reduction of the amount subject to
depreciation or by a reduction in the rate of depreciation.
Generally, an asset (or an account) shall not be depreciated below
a reasonable salvage value. In computing the basis on which
depreciation may be taken for personal property (other than live-
stock) acquired after October 16, 1962, with a useful life of 3 years
or more, salvage value need not be taken into account if it does not
exceed 10 percent of the cost or other basis of the property. If
salvage value exceeds 10 percent, onIN the excess need be taken
into account.
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ALTERNATIVE DEPRECIATION GUIDELINES AND RULES

Revenue Procedure 62-21 (supplemented by Revenue Pro-
cedure 65-13) sets forth alternative standards and procedures
for determining depreciation. The guideline lives for guideline
classes (broad categories not item-by-item) are in most cases sub-
stantially shorter than those used prior to the Revenue Procedure.
Taxpayers who wish to use these provisions and guideline class
lives must use them for all assets in a particular guideline class.

Schedule G is to be used for reporting d ipreciation under both
Revenue Procedure 62-21 and other prescribed rules and
standards.

DEPRECIATION METHODS

Following is a brief description of the various methods of depre-
ciation which may be used under either Revenue Procedure 62-
21 or other prescribed rules and standards:

(a) Straight-line.-To compute the deduction, determine the
cost (or other basis) of the property and deduct the total depre-
ciation allowed or allowable. Divide the result by the number
of years of useful life remaining to*the asset-the quotient is the
depreciation deduction.

(b) Declining-balance.-A uniform rate is applied each year
to the remaining cost or other basis of property determined at the
beginning of such year. The rate of depreciation of used property
under this method may not exceed one and one-half times the
applicable straight-line rate.

(c) Special rules for new assets.-The cost or other basis of
a new asset may also be depreciated under any of the following
methods provided that (I) the asset is tangible, (2) it has an esti-
mated useful life of 3 years or more to the taxpayer, and (3) the
original use of the asset commenced with the taxpayer.

(I Declining-balance.-This method may be used with a rate
not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits.-The deduction for each year is
computed by multiplying the cost or other basis of the asset by
the number of years of useful life remaining (including the year
for which the deduction is computed) and dividing the product
by the sum of all the digits corresponding to the years of the esti-
mated useful life of the asset. In the case of a 5-year life this
sum would be 13 (5+4+3+2+1). For the first year five-
fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at the
end of any year greater than the total of the accumulated allow-
ances which would have resulted from the use of the declining-
balance method. This limitation applies only during the first
two-thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
ance.-Corporations may elect to write off 20 percent of the cost
(before adjustment for salvage value) of tangible personal prop-
erty' but only to the extent of an aggregate cost of $10,000, for
the first taxable year for which a deduction is allowable under
section 167. The cost of property does not include so much of
the basis of such property as is determined by reference to the
basis of other property held at any time by the person acquiring
such property. This additional depreciation is limited to property
with a remaining useful life of 6 years or more. Further, for this
allowance to apply in any case, the basis of the property must not
be deter-mined in whole or in part by reference to the transferor's
basis. Depreciation on the remaining cost of the property may be
taken under any of the methods indicated above. Total addi-
tional first-year depreciation must be shown on line I of the de-
preciation schedule.

23. Depletion.-If a deduction is claimed for depletion, Form
M (mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber) should be submitted with your return. If com-
plete valuation data have been filed with questionnaire in previous
years, then file with your return information necessary to bring
your depletion schedule up to date, setting forth a statement
of all transactions bearing on deductions from or additions to value
of physical assets during the taxable year with explanation of how
depletion deduction for the taxable year has been determined.
(Sections 611, 612, and 613.) Expenditures to be deferred and
deducted ratably under the election provided in section 616(b),
relating to certain expenditures in the development of mines, and
615 (b), relating to deductions for mine exploration. are not to be

260'
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taken into account in determining the adjusted basis for property
for the purpose of computing a deduction for depletion under
section 611.

For details concerning the information which must be furnished
in the treatment of mineral interests under section 61~4, consult
your District Director.

24. Advertising.-Enter the total amount paid or accrued
during the year for advertising. Expenditures for advertising
must be ordinary and necessary and bear a reasonable relation
to the business activities in which the corporation is engaged.

25(a). File Form 2950 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404(a)-2(a), Income Tax Regulations.

25(b). Other employee benefit plans.-Enter deductions for
contributions to employee benefit plans other than those claimed
on line 25 (a), such as insurance, health, or welfare plans. Attach
a schedule for each plan showing (1) the nature of benefits, i.e.,
group-term life insurance, group permanent life insurance, non-
insured death benefit, hospitalization, surgical, medical, sickness,
accident, major medical expense, unemployment benefit, or other
welfare benefits; (2) method of financing, i.e., insured, industry or
areawide fund, 3elf-insured fund, or direct benefit payments; (3)
the amount of deduction; (4) the amount of employee contribu-
tions; (5) the number of employees covered; and (6) if a self-
insured plan, the amount of benefits paid during the taxable year.
Also show the number of employees employed by the corporation.

26. Other deductions.-Enter in Schedule J any other author-
ized deductions for which no space is provided on the return.

No deduction is allowable for any amount allocable to a class of
exempt income (other than exempt interest income), including
income exempt by tax convention. Items directly attributable
to wholly exempt income shall be allocated thereto, and items
directly attributable to any class of taxable income shall be
allocated to such taxable income. If an item is indirectly at-
tributable both to taxable income and exempt income, a rea-
sonablc proportion thereof, determined in the light of all the
facts and circumstances in each case, shall be allocated to each.
A taxpayer receiving any such exempt income or holding any
property or engaging in any activity the income from which is
exempt shall submit with its return an itemized statement showing
(1) the amount of each class of exempt income and (2) the
amount of expense items allocated to each such class (the amount
allocated by apportionment being shown separately).

Under section 592 a special deduction is allowed a mutual sav-
ings bank not having capital stock represented by shares or a co-
operative bank without capital stock organized and operated for
mutual purposes and without profit, for repayment during the
taxable year of loans made before September 1, 195 1, by the United
States or its wholly owned agencies, or by a mutual fund estab-
li3hed under the authority of State law.

29(a). Net operating loss deduction.-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172(a).) Generally,
a net operating loss may be carried back 3 years and carried over
5 years. The net operating loss must first be carried to the
earliest Of the 8 taxable years to which it may be carried, then to
the next earliest year, etc. The portion of such loss which shall
be carried to each of the other 7 taxable years shall be the excess,
if any, of the amount of such loss over the sum of the taxable
income for each of the prior taxable years to which such loss may
be carried. (Section 172(b).)

The term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications under section 172(d) :

(1) No net operating loss deduction is allowed.
(2) The special deductions allowed by section 243 (dividends

received by corporations), section 244 (dividends received on
certain preferred stock of public utilities), and section 245 (divi-
dendg received from certain foreign corporations) are computed
without regard to the 85-percent limitation provided in section
246 (b). See section 1. 17 2-2 of the regulations.

(3) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) ( I ) (B) of such
section.

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifica-
tions must be taken into account in determining the taxable in-
come for any year which must be subtracted from a net operat-
ing loss to determine the portion of such loss which will still be
available to carry to a subsequent year:

(a) The special deduction provided in section 242 (partially
tax-exempt interest) is not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss ~,ear
or any taxable year then-after, and under certain circumstances,
without regard to any portion of a net operating loss attributable
to a foreign expropriation loss.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 641 1.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 381.

For special limitation on net operating loss carryovers in case
of a corporate change of ownership, see section 382.

For treatment of foreign expropriation losses sustained in tax-
able years ending after December 31, 1958, see section 172(b).

29(b). Special deductions.-See the instructions for Schedule I.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7
Expense account allowance means (1) amounts other than

compensation received as advances or reimbursements and (2)
amounts paid by or for the corporation for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for (a)
the purchase of goods for resale or use in your business, (b) in-
cidental expenses, such as the purchase of office supplies for the
corporation or local transportation in connection with an errand,
or (c) such fringe benefits as hospitalization insurance, ap-
proved pension trust funds, and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $10,000.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officer, chairman of the
board, etc.

SCHEDULE I-SPECIAL DEDUCTIONS (Numbered to correspond with line numbers in Schedule I)
1. In general, no dividends-rcccived deduction will be allowed

on any share of stock (a) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days
or less, or (b) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially iden-
tical stock or securities. Where the stock has preference in
dividends, the holding period is 90 days instead of 15 if the corpo-
ration receives dividends with respect to such stock which are at-
tributable to a period or periods aggregating in excess of 366 days.

2. Total dividends-received deduction.-In a year in which a
net operating loss occurs, sections 172(d) and 246(b) provide

that the 85-percent limitation on the amount of these special dc-
ductions shall not apply even if the loss is created by the dividends-
received deduction.

3. Deduction for dividends paid on certain preferred stock of
public utilities.-In the case of a public utility there is allowed in
accordance with section 247, an amount equal to 29.166 percent
of the lesser of ( I ) the amount of dividends paid on its preferred
stock during the taxable year, or (2) taxable income computed
without regard to this deduction. In a year in which a net operat-
ing loss occurs, section 17 2 (d) provides that this special deduction
shall be computed without regard to section 247 (a) (1) (B).
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TAX CONTUTATION INSTRUCTIONS

1. Normal tax.-Section I I provides a normal tax for taxable
years beginning after December 31, 1963, equal to 22 percent of
taxable income.

2. Surtax.-Section 11 provides a surtax for taxable years be-
ginning after December 31, 1964, equal to 26 percent of the
amount by which taxable income exceeds the surtax exemption.

3. Surtax exemption.-The surtax exemption is $25,000 exc~pt
for certain controlled corporations to which section 1561 applies.

Surtax exemption under section 1561 for component members
of a controlled group of corporations.-If a corporation is a com-
poncnt member of a controlled group of corporations (as defined
in section 1563) on December 31 of its taxable year, the surtax
exemption shall be-

(a) $25,000 divided by the number of component members
on such December 31, or

M If all members consent to an apportionment plan, their
portion of $25,000 determined in accordance with the plan. The
sum of the amounts so, apportioned shall not exceed $25,000. See
section 1561 and the regulations thereunder for time and manner
of making the consent.

The surtax exemption for a component member which has a
short taxable year which does not include a December 31 shall

be$25,000 dividend by the number of component members in the
group on the last day of such taxable year.

If the surtax exemption is determined unde~ (a) or (b) above,
the additional 6-pcrcent tax under section 1562 does not apply.

4. Election of multiple surtax exemptions by a controlled group
of corporations.-Subject to the provisions of section 1562, a con-
trolled group of corporations may elect, with respect to a specified
December 3 1, to have each of its component members claim a
separate $25,000 surtax exemption without having to divide
equally or apportion one $25,000 surtax exemption among all
component members. Such election is valid only if each com-
ponent member of the group on such December 31, and each other
component member of the group on any succeeding December 31
before the day on which the election is made, consents to such
election. See section 1562 and the regulations thereunder for
provisions relating to such consent. An election, once made, con-
tinues in-effect until terminated in the manner provided in section
1562(c). If the group elects to claim multiple surtax exemptions,
each component member must pay an additional tax of 6 percent
on its first $25,000 taxable income. Ifyou are the only component
member of the controlled group which has taxable income or if
your surtax exemption has been disallowed, see section 1562
(b) (1).

5. Investment credit.-This credit generally is equal to 7 per-
cent of "qualified investment" which includes both purchases of
new equipment, and to a limited extent , purchases of used equip-
ment. In the case of property with an expected life of 4 up to
8 years, the investment taken into account in computing the 7-
percent credit is graduated from one-third in the case of 4-year
assets up to 100 percent in the case of property with a useful life
of 8 years or more. Computation of the investment credit is made
on Form 3468 which must be attached to your tax return.

6. Change in accounting period.-Under the provisions of sec-
tion 443(b)(1) if a corporation changes its accounting period,
the taxable income for the short period beginning on the day
after the close of the former taxable year and ending at the close
of the day before the day designated as the first day of the new
taxable year shall be placed on an annual basis by multiplying
the amount thereof by 12 and dividing by the number of months
in the short period. The tax shall be that same part of the tax
computed on the annual basis which the number of months in
the short period is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method described below if an ap-
plication to do so is filed not later than the date when (giving
effect to any extensions granted) the return for the first full tax-
able year after the beginning of the short period must be filed.

PAGE 7

(Section 443(b) (2).) For details concerning the form and con-
tent of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in
place of the short period tax under section 443(b)(1): (1)
Establish the actual taxable income for the 12 months beginning
with the first day of the short period, then compute the tax on
that income. Then determine as a short period tax that part
of the tax so computed which bears the same froportion to the
total tax so computed as the taxable income o the short period
bears to the taxable income of the 12 months. However, a tax-
payer which distributes substantially all its assets before the end
of the 12-month period described above, shall employ in the
above computation the 12-month period ending with the last
~ay of

the Short
period. (2) Compute a tax on the taxable

income of the short period as if the short period were a full
taxable year.

In annualizing incorhe of a short period consisting of 7 daysI
or more, but less than 359 days, by reason of a change to a 52-53
week fiscal year, the annualization is made on a daily basis as
provided in section 441 (f) (2) (B) (iii).

7. Insurance companies other than life or mutual.-All insur-
ance companies (other than life or mutual insurance companies
subject to tax imposed by sections 802 and 821 ) are subject to
the tax imposed by section 11. The taxable income of such
insurance companies is defined in section 832 and differs from the
taxable income of other corporations. This paragraph does not
apply to foreign insurance companies not carrying on an insurance
business within the United States. (Section 831.)

8. Life insurance departments of mutual savings banks.-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart-
ment the accounts of which are maintained separately from the
accounts of other departments of the bank, is taxable under sec-
tion 594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of (1) a partial tax computed
under section 11 upon the taxable income of the bank deter-
mined without regard to any items of gross income or deductions
properly allocable to the business of the life insurance depart-
ment and (2) a partial tax upon the taxable income (computed
as provided in section 802) of the life insurance department
determ ned without regard to any items of gross income or de-
ductions not properly allocable to such department, at the rates
and in the manner provided in subchapter L with respect to life
insurance companies.

Tax computation.-For the purpose of computing the first
partial tax, a mutual savings bank should use Form 1120-F, fill-
ing in all applicable items (except line 5) and schedules. The
first partial tax should be computed by using lines I through.4.
For the purpose of computing the second partial tax Form
1120 L should be used. The first partial tax should be added
to the second partial tax and the sum thereof entered on line 5.
Form 1120 L properly filled in should be attached to and made
a

.
part of Form 1120-F and properly identified as an accompany-

ing schedule. However, any Form 1120 L so used need not
be separately executed under the penalty of perjury.

9. Tax from recomputing prior year investment credit.-Where
property is disposed of prior to the life used in computing the in-
vestment credit, the tax for the year in which the property is so
disposed of must be increased by the difference between the credit
taken on such property and the credit which would have been
allowed had the actual life been used. (Section 47.) The tax
from recomputing a prior year investment credit must not be
offset against the current year's investment credit.

10. Overpayment credited to estimated tax.-If you elect to have
all or part of the overpayment applied to your estimated tax,
no interest shall be allowed on such portion of the overpayment
credited.

267
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PAGE 8 CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE
These industry titles and definitions are based on the Standard Enterprise Classification. system developed by the Bureau of the Budget,

Executive Office of the President, to classify enterprises by type of activity in which engaged. The system f6llows closely the Standard In-
dustrial Classification used to classify establishments.

Using the list below, enter on page 3, under A, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page 3) plus all other income (lines 4 through 10, page 3). On page 3,
under A state the principal business activity and principal product or service which account for the largest percentage of total receipts. For
example, if the principal business activity is "Grain mill products," the principal product or service may be "Cereal preparations."

AGRICULTUREv FORESTRY, and
FISHERIES

Code
0110 Farms.
0120 Agricultural services and hunting

and trapping.

0130
Forestry and forestry services.

ONO Fisheries.
MINING

Metal mining:
1010 Iron ores.
10M Copper, lead and zinc, gold and silver

oreslogs
Other metal mining.

1100 Anthracite and biturnine..'soland lignite
camms.

Crude Wrote.. and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids.
1380 Oil and Fas field services.
Nonmetallic numeal. (... pt fuel.) Mining:
1410 Stone, sand, and gravel.
1498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building oonstru(tion.
1520 Hi hway and street construction,

Rol other heavy construction.
Special trade contractors:
1531 Plumbing, heating, and air condi-

tioning.
1532 Electrical work.
I&M Other special trade contractors.

MANUFACTURING
Food and kindred products:
2010 Meat products.
2020 Dairy products.
2030 Canning and preserving fruits, vege-

tables, and Seafoods.
2D40 Grain mill products.
2060 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2082 Malt liquors and malt.
2084 Wines brandy, and brandy trits.
2085 Distlad

,
rectified, and vended

liquors.
2086 Soft drink , flavoring extracts, and

2091 Vegetable oil mills, and animal,11-Pl.
Marine, and edible fats and oils.

2098 Other food and kindred products.
2100 Talseem Manufactures.
Textile .01 products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool: in-

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2290 Yarn and thread mills.
2291 Narrow fabrics.
2298 Other textile mill products.
Apparel and other fabricated textile Products:
2310 Metro and boys' clothing.
2330 Women's, children's, and infants'

clothing.
2380 Hats, caps, millinery, fur goods. and

other apparel and accessories.
2398 Other fabricated textile products.
Lumber and wood products, am I., * ars:
2410 Logging camps and Ogging con-

tractors, sawmills, and in mills.
2430 Millwork, veneers, p ywoo , and

prefabricated structural w prod-
ucts.

2498 Wooden containers and other wood
products.

Furniture and fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except house-

hold furniture.
Pa aand alliedproducts:
2611 Pulp.IU..
2614 PaTer, fdaperboard, building paper,

an but ding board mills.
2640 Converted paper and Paperboard

products, except containers.
2650 Paperboard boxes and containers.
Printing, publishing, and allied industries:
2711 Newspapers: publishing, publishing

and printing.
2712 Periodicals: publishing, publishing

and printing.
2715 Books: publishing publishing and

printing; and a"llaneous Pub-
lishing.

Code
2720 Commercial printing including book

Printing, manifold business forms,
and greeting cards.

2780 Bookbinding, related industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made

2.30
2941 Zaugns S, and cleaning

preparations.
2842 Perfumes, cosmetics, and other toilet

eparatio
2850 vaints andnailied products, Including

gum and wood chemicals.
2870 Fertilizers and other agricultural

chemicals
2898 Other chemical products.
Petroleum refining and related industries:
2911 Petroleum refining without extrac-

tion.
2912 Integrated petroleum refining and

extraction.
2M Paving and roofing materials, and

other products of petroleum and coal.
Rubber and miscellaneous plastics products:
3010 Tires and inner tubes.
3M Rubber footwear, reclaimed rubber

and other fabricated rubberproductq'
3098 Miscellaneous Plastics products.
Leather and leather products-
3140 Footwear. except rubber.
3

1
98 Leather tanning and finishing, and

Other leather products.
SI, clay. end glass product.:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone Products, and

abrasive, asbestos, and other non-
metallic mineral products.

Primary metal industries:
3310 Blast furnaces, steelworks, and iron

and steel foundries and forgings.
3330 Nonferrous metals: smelting refin-

ing, rolling, drawing, and ailoying,
Including foundries and forgings.

3398 Other Primary metal industries.
Fabricated metal products, except machinery
and transportation equipment:
3410 Metal cans.
3420 Cutlery, band tools, and general

hardware.
3430 Heating apparatus (except electric)

an
d Plumbing fixtures.

3440 Fabricated structural metal prod.
ucts.

3450 Screw machine products, and bolts,
nuts, screws, rivets, and washers.

3461 Metal stampings.
3462 Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3530 Construction, mining, Rod materials

handling machinery and equipment.
3540 Metalworking machinery and equip.

ment.
3650 Special industry machinery and

equipment, except metalworking.
35M General industrial machinery and

equipment.
3570 Office, computing, and accounting

machines.
SSSO Service industry machines.
3598 Other machinery, except electrical.
Electrical Machinery, seruiPment, and supplies:
3611 Electrical transmission and distribu.

ti"
e I t

3812 Eletyluffnd"usiritil apparatus.
3630 Household appliances.
3650 Radio and television receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and acces.

sories.
3691 Electric lighting and wiring equip-

ment. except insulated wire.
Other electrical machinery, equip-

T. ment, and supplies.

Inspeat".. "ip-.I:3711 Motor vehicles; passenger car, truck,
and bus bodies; and truck trailers.

3714 Motor vehicle parts and accessories.

Code
3721 Aircraft, and complete guided mis-

siles and space vehicles.
3722 Aircraft parts, and guided missile and

space vehicle subassemblies.
3730 Sland boat building and repair.
3791 Rai oad equipment, including street

cars.
3798 Motorcycles, bicycles, and parts, and

other transportation equipment.
Scientific instruments; Photographic equipment;
watches and clocks:
3810 Scientilic and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

3870 Vaese-hes and clocks.
Miscellaneous manufacturing industries, in.
cluding ordnance and accessories:
3910 Jewelry, silverware, and plated were.
39M Toys and sporting goods
3930 Ordnance, except guide(i missiles.
3991 Costume Jewelry.
3998 Musical instruments, office and

artists' materials, and other manu-
facturing Industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation;
4011 Railroad transportation, terminals,

and related services.
4020 Local, suburban, and intercity pas-

senger transportation, including taxi-
cabs and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4060 Pipeline transportation.
4098 Other transportation services.
Communication services:
4810 Telephone communications (wire or

radio).
4820 Telegraph communications (wire or

radio).
4830 Radio and television broadcasting.
4898 Other communication services.
Electric, gas, and sanitary services:
4910 Electric companies and systems (95

percent or more).
4M Gas companies and systems (95 per-

cent or more).
4930 Combination companies and sys-

tems-gas, electric. or other services.
4940 Water

supply
and other sanitary

services.
WHOLESALE TRADE

5010 Motor vehicles and automotive
equipment.

5020 Drugs. chemicals, and paints.
5030 Dry goods and apparel.
U97 Meat and meat products.
5048 Poultry and poultry products, fish

and sea foods, and other groceries and
related products.

5050 Farm products-raw materials.
5060 Electrical goods.
5070 Hardware, and Plumbing and beat-

ing equipment and supplies.
5090 Machinery, equipment, and supplies.
W91 Metals and minerals, except Petro-

leum troducts and scrap.
5092 Petro eum bulk stations and termi-

nals.
5095 Beer, wine, and distilled alcoholic

beverages.
5N6 Paper and its products.
5097 Lumber and construction materials.
W98 Other wholesale trade.

RETAIL TRADE
Building materials, hardware, and farm equip.
Mont:
5211 Building materials.
5215 Hardware stores.
5216 Farm equipment dealers.
General merchandise stores:
5221 Department stores.
5222 Variety stores.
5223 Mail-order houses.
5228 Other general merchandise stores.
5230 Food at....
Automotive dealers and gasoline service sta.
tions:
5241 Automobile and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Code
Other retail stores:
5250 Apparel and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drugstores and proprietary stores.
6292 Liquor stores.
6293 Jewelry stores.
5298 Sporting goods and secondhand

'toresi. farm and garden singply, fuel
and

.
dealers, and ot er retail

stores.

FINANCE, INSURANCE, and REAL ESTATE
Banks and trust companies:
6011 Mutual savings banks.
6012 Banks and trust cont Rules, except

mutual savings banks!
Credit agencies other than banks:
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6025 Business credit aL(c,neles.
M Usti oorrespan ents and brokers,

and other credit agencies.
Security and commodity brokers, doolors,
exchanges and services:
6= Security brokers, dealers, and flota-

tion
companies.

6038 Commodity brokers and dealers;
security and commodity exchanges;
and allied services.

Holding and other investment companies:
6042 Regulated Investment companies.
6043 Real estate investment trusts, 19W

Act.
6044 Small business investment com-

panies, 1958 Act.
W48 Other holding and investment cirs.
Insurance:
6055 Life insurance.
6056 Mutual Insurance, except life or

marine, and certain lire or Aoc~d
Insurance companies.

6058 Other insurance companies.
6000 Insurance agents, brokers, and

service.
Real estate:
6510 Real estate operators (except devel-

opers) and lessors of buildings.
6521 Lessors of mining, oil, and similar

toperty.,
mrs of railroad property.

6528 Lessors of real property. other than
buildings, not elsewhere classified.

6550 Subdividers, developers, and oper-
ative builders.

6691 Agents, brokers, and managers.
6592 Title abstract companies.
6593 Combinations of real estate, insur-

ance, loans, and law offices.

SERVICES
Hotels, reaming houses, camps, and other
lodging pieces:
7013 Tourist courts and motels.
7018 Hotels and other lodging places,

except tourist courts and motels.
Personal services:
7210 Laundries, laundry services, cleaning

and dyeing plants.
7220 Photographic studios, Includingoorit-

meretalphotographl6e
repair, and7298 Beauty, barber,

pressing shops, funeral and other
personal services.

Business services:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates dupli-
cating, mailing, stenographir, build-
ing, and other business services.

Automobile and other .Pi. .... kes:
7510 Automobile parking, repair, and

services.
7550 Repair services, except automobile.
Motion pictures:
7810 Motion Xteture production, distribu-

tion, an related services.
7&30 Motion picture theaters.
7900 Amusement and recreational services.

except motion pictures.
9019 Medical services.
SON Educational services.
9030 Legal services.
8098 Services not elsewhere classified.

****U.S. GOVERNMENT PRINTING OFFICE: 1966-0-220-071



Corporation Returns/1966 - Forms and Instructions

FORM 1120L
U.S. Treasury Department
Internal Revenue Service

a Date and place incorporated

U.S. Life Insurance Company Income Tax Return

Name

Number and street

b Employer Identification number City or town, State, and ZIP code

c Check if a-

Legal reserve company-if so, check

Type of company- 0 Stock

El mutual

Principal business- El Life insurance

Health and accident
insurance

El Fraternal or assessment association

El Burial or other insurance company (See Instruction A)

PLEASE TYPE OR PRINT

d Do you have any variable annuity contracts outstanding?

Yes [:] No

e Do you have any segregated asset accounts?

Yes El No El
(if "Yes," see section 801(g).)

f Were you a member of a controlled group subject to the provisions of

section 1561.7 Yes EJ No [_1 or section 1562? Yes [J No 0

If so, check type of relationship: (1) parent-subsidiary [I ; (2) brother-

sister El ; (3) combination of (1) and (2)[1; (4) certain insurance

companies 0 (see section 1563).

LIFE INSURANCE COMPANY TAXABLE INCOME

1 (a) The taxable investment income (Schedule Q . . . . . . . . . . . . . . .

(b) The gain from operations (Schedule E) (if a loss, enter zero) . . . . . . . . . .

(c) The smaller of (a) or (b) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 50 percent of the excess, if any, of 1(b) over 1(a) . . . . . . . . . . . . . . . . . . . . . .

3 Amount subtracted from policyholders surplus account (line 5, Schedule G) . . . . . . . . . . . . . .

4 Life insurance company taxable income (total lines 1(c), 2, and 3) . . . . . . . . . . .. . . . . . .

COMPUTATION OF TAX DUE OR REFUND

5 Surtax exemption (line 4, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . . .

6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 (a) 22 percent of line 4 . . . . . . . . . . . . . . . . . . . . . . I ..................................
(b) 26 percent of line 6 . . . . . . . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of line 5 . . . I_

8 Income tax (line 7 or line 29 of separate Schedule D, whichever is lesser) . . . . . . . . . . . . . . .

9 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . .

10 Balance (line 8 less line 9) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . . .

12 Balance of income tax (line 10 less line 11) . . . . . . . . . . . . . . . . . . . . . . .

13 Tax from recomputing prior year investment credit (attach statement) . . . . . . . . . . . . . . .

14 Total tax (line 12 plus line 13) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Credits: (a) Tax paid with Form 7004 application for extension (attach copy) . . . . . .

(b) Payments and credits on 1966 declaration of estimated tax . . . . . . .

(c) Credit from regulated investment companies (aftach Form 2439) . . . . . .

(d) Credit for U.S. tax on nonhighway gas. and lub. oil (attach Form 4136) . . . .

16 If tax (line 14) is larger than credits (line 15), the balance is TAX DUE. Enter balance here-

17 If tax (line 14) is less than credits (line 15) . . . . . . Enter the OVERPAYMENT here -

........................ ..........

IS Enter amount of line 17 you want: Credited on 1967 estimated tax ...................................... Refunded .......................................... _-

SIGNATURE AND VERIFICATION (See Instruction E)

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best
of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all
information of which he has any knowledge.

CORPORATE
SEAL ---------------------- ---- ---------------------------------------------------------- ----------------------------------------------------------

Date Signature of officer Title

---------------------- ------------------------------------------------------------------ ------------------------------------------------------------------------------
Date Individual or firm signature of preparer Address

.................................

...................................

...................................

FOR CALENDAR YEAR

~n.' 66

g Amount of total insurance liabilities.
(See Instruction 0.)

In State the percentage that the total of
your life insurance reserves (Sec.

81
1

(b)), plus unearned premiums, and un-
paid losses (whether or not ascertained),
on noncancellable life, health, or acci-
dent policies not included in life insur-
ance reserves, is to your total reserves
(Sec. 801(c)). Attach schedule.

269
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SCHEDULE A.-INVESTMENT YIELD (See instructions)

Gross Investment Income (Section 804(b)) 1. 1 nterest 2. Accrual of Discount 3. Amortization of
Premium

4. Total
(For Line I* Column I Plus

I Interest: Column 2 ~ess Column 3)

(a) Wholly exempt obligations (attach schedule) - - - - - - ------ ------------- -------------------- -------------------- --------------------------

(b) U.S. obligations and U.S. instrumentalities - - - - - - - -------------------- -------------------- -------------------- --------------------------

(c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc.

Totals . . . . . . . . . . . . . . . .

2 Dividends (see instructions)

(a) Domestic corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . . . ...................................

(b) Certain preferred stock of public utilities . . . . . . . . . . . . . . . . . . . . . . . .............. ___ ...............

(c) Foreign corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . . . . ...................................

(d) Qualifying dividends from affiliated groups .......

(a) Other (attach schedule) ---------

3 Rents (attach schedule)

4 Royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .................................

5 Leases, terminations, etc.

6 Net short-term capital gain reduced by any net long-term capital loss (line 15, separate Schedule D. Form 1120 L) . . ...................... ...........

7 Gross income from trade or business other than insurance business (attach schedule) . . . . . . . . . . .

8 GROSS INVESTMENT INCOME (total lines 1-7) . . . . . . . . . . . . . . . . . . . . . . .

Deductions (Section 804(c))

9 Investment expenses (attach schedule) (see Schedule H) . . . . . . . . . . . . . . . . . . . . ...................................

10 Real estate expenses (attach schedule)

11 Depreciation (Schedule K)

12 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .................. ................

13 Trade or business deductions as provided in 804(c)(5) (attach schedule) . . . . . . . . . . . . . . . ...................................

14 Total deductions (lines 9-13) . . . . . . . . . . . . . . . . . . . . . . . . .

15 INVESTMENT YIELD (line 8 less line 14) . . . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE B.-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec. 805(a)) (See instructions)

I Adjusted life insurance reserves (from Part VI) . . . . . . . . . . . . . . . . ................................

2 Multiplied bythe adjusted reserves rate (lesserof lines 1 or7, Part 111) . . . . . . . . % . ........... ............ ... . ...

3 Pension plan reserves (from line 5, col. 7, Part V) . . . . . . . . . . . . . . . ................................

4 Multiplied by the current earnings rate (line 1, Part 111) . . . . . . . . . . . . . % - ---------------- --- -- ---- --- -

5 Interest paid (from Part V11) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Policy and other contract liability requirements (total of lines 2, 4, and 5) . . . . . . . . . . . . . . .

PART II-ASSETS (Sec. 805(b)(4)) 1. Beginning of Taxable
Y 2. End of Taxable Year 3. Mean of Columi I and

'ear Column 2*

I Real estate . . . . . . . . . . . . . . . . . . . . .... ..............................

.........
2 Mortgages:

(a) Without service fees . . . . . . . . . . . . . . .................................. ................................... ...................................

(b) With service fees . . . . . . . . . . . . . . . ................................... ................................... ....................... ...........

3 Collateral loans . . . . . . . . . . . . . . . . . . .................................. ................................... ..........................

4 Policy loans, including premium notes . . . . . . . . . . . .................................. ....................... ........... ......................... ---------

5 Corporate bonds . . . . . . . . . . . . . . . . . . .................................. .. ............................... ...................................

6 Stocks . . . . . . . . . . . . . . . . . . . . . ................................... ............ ...................... ...................................

7 Government obligations, etc. (Submit detailed schedule) . . . . . .. ................................

* ----------- ------ * -------------- ----------------------- --------- *'

8 Bank deposits, cash, etc . . . . . . . . . . . . . . . . ... .............................. .................................. ... -------------------------------

9 Other assets (attach schedule) . . . . . . . . . . . . . .

10 Totals . . . . . . . . . . . . . . . . . . .

-Adjusted under Section 806(a) (attach schedule)

PART III-EARNINGS RATES (Sec. 805(b))

1 Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11) - - - - - - - - - - - - - -----------------------

2 Earnings rate for first preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . . .................

*------

%

-3 Earnings rate for second preceding year (attach schedule)

------

%

-4 Earnings rate for third preceding year (attach schedule) %

5 Earnings rate for fourth preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . . %

6 Total (lines 1-5) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .......................

%

7 Average earnings rate (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . %
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PART IV-AVERAGE INTEREST RATE ASSUMED (Sec. 805(c)(2))

2. Assumed 3. As-
sumed1. Nature of Reserve Morbidity

4. Method of
Computation

5. Amount of Reserve
at Beginning of

6. Amount of Reserve 7. Mean of
at End of Taxable Columns 5

8. Column 3
timesy

(Life, Annuity, Etc.) or Mortalit Interest
Table Rate

(illinoisStand-
ard, Etc.)

Taxable Year* Year* and 6*1 Column 7

.................... ............................. ................ ............. .................. ................................ -------------------------------- ----------------------- * -- ----

2 ........................... _--------_-------- ---------------- ------------- .................. ................................ ................................ ..................... **** - ------- 1--------------

3 ............................ .............. ...... ....... ........

I

..............

I................... I-------------------------------- ............................. .. ...........- ....... ..... -............4 .................................................. I ............... ............. ...... ........... .......... ..................... .........._ ... ..............-

5 Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . ....

6 Average rate of interest assumed in computing life insurance reserves (total of column 8 divided by total of column 7) . %

PART V-PENSION PLAN RESERVES (Sec. 805(d))

I 805(d)(1)(A) reserves . . .

........ * ...... * * ...... .................. ................ * --------------- --------------------------------

-I......................... ...I...... ................

2 805(d)(1)(B) reserves . . . ............... ........ .... .................. ............. ----_--------- - .......... I., ................ .... ...................... I..... ....................

3 805(d)(1)(C) reserves . . . ............... .............. .................. ................... ............ ... ............................ .. ....................... ...........................

4 805(d)(1)(D) reserves . . . ................ .............. .................. ........ ....................... .. .............................

5 Totals . . .

. . .-See Instructions for 806(b) and 818(c) adjustments. ..Adjusted under 806(a) (attach schedule).

PART VI-ADJUSTED LIFE INSURANCE RESERVES (Sec. 805(c)(1))

1 Mean of the reserves (col. 7, line 5, Part IV) . . . . . . . . . . . . . . . . . . . . .

100

...................................

2 (a) Multiplied by that percentage which equals . . . . . . . . . . . . %. . . . . .

(b) Increased by 10 times the average rate of interest assumed (from line 6, Part IV) . . . . . .

(c) Total

(d) Reduced by 10 times the adjusted reserves rate (from line 2, Part 1, Schedule 8) . . . . . .

%
(e) Line (c) less line (d) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Adjusted life insurance reserves (line 1 multiplied by line 2(e)) . . . . . . . . . . . . . . . . . .

PART VII-INTEREST PAID (Sec. 805(e))

1 Interest on indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

......

2 Amounts in the nature of interest . . . . . . . . . . . . . . . . . . . . . . . . . . . ..................................

3 Discount on prepaid premiums . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total interest paid (lines 1-3) . . . . . . . . . . . . . . . . . .. .. . . . . . .

SCHEDULE C.-TAXABLE INVESTMENT INCOME (See instructions)

1 Policyholders' share (Sec. 804) (line 6, Part 1, Schedule B, divided by line 15, Schedule A) but not to exceed 100% . ............................... %_

2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100%

1. Total 2 Exclusion Policyhold rs'
share (line 1 times cole 1)

3. Company's share (col. I
less col. 2)

4 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A, see inst.) . . ................. .................. ................................... ...................................

5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . . ................. .................. ............. ................. ...................................

(b) Dividends from line 2(b), Schedule A . . . . . . . . . . ................. ....... _ ........ ............ ................ . ...................................

(c) Dividends from line 2(c), Schedule A . . . . . . . . . . ................ ...... ........... ...... ........................ ... ...................................

(d) Dividends from line 2(d), Schedule A . . . . . . . . . . ................. .... ............. ................................... ...................................

(e) Dividends from line 2(e), Schedule A . . . . . . . . . . ................. .................. ........ .... ......................... ...................................

6 Other items of investment yield (line 15, Schedule A, less 4-5 above) . ................. .................. ................................... ...................................

7 Net long-term capital gain from line 16, separate Schedule D . . . .

8 Total (lines 4-7) . . . . . . . . . . . . . . .

REDUCTIONS

9 Interest wholly tax-exempt (line 4, column 3)

10 Dividends- received deduction (Affiliated groups-see instructions):

(a) 85% of dividends from line 5(a), column 3 .................

(b) 60.2Q8% of dividends from line 5(b), column 3 . . . . . . . . . . . . . . ...................................

(c) 85% of dividends from line 5(c), column 3 . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of taxable investment income (line 13) computed without regard to this

deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......

.11 Sm3ll business deduction (10% of line 15, Schedule A, not to exceed $25,000) . . . . . . . . . . . .

12 Total (lines 9, 10(d), and 11) . . .
. . . . . . .13 Taxable investment income (line 8 less line 12, but not less thqn zero) . . . . . . . . . . . . . . . .
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SCHEDULE E.---GAIN- AND LOSS FROM OPERATIONS (See instructions)

I Policyholders' share (Sec. 809) (line 5, Schedule E-1, divided by line 15, Schedule A), but not to exceed 100% . .
2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
I

4 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A, see inst.) . .

5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . .

(b) Dividends from line 2(b), Schedule A . . . .

(c) Dividends from line 2(c), Schedule A . . . . . . . . . .

(d) Dividends from line 2(d), Schedule A . . . . . . . . . .

(e) Dividends from line 2(e), Schedule A . . . . . . . . . .

6 Other items of investment yield (line 15, Schedule A, less 4-5 above) . .

7 Total (lines 4-6) . . . . . . . . . . . . . . .I-

8 Net long-term capital gain from line 16, separate Schedule D . . . . . .

1. Total 2. Exclusion Policyholders'
share (line 1 times col. 1)

- ... I -------- ..................

..................................

-------------------------------

...................................

---------------------------

----------- ..........

9 Gross premiums .. ........... ......... ....... Less: Return premiums, etc . .. ....... ......... . ......... . . . . . . . . .

10 (a) Decrease in reserves (after adjustment under 810(a)) (attach schedule) . . . . . . . . . . . . . .

(b) Decrease in 811(b)(2) reserves (See line 3, Part 11, Schedule E-2) . . . . . . . . . . . . . . . .

11 Other amounts (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Total (lines 7-11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DEDUCTIONS

13 Death benefits, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Increase in reserves (after reduction for investment yield under 810(b)) (attach schedule) . . . . . . . . . .

15 Assumption by another person of liabilities under insurance, etc., contracts . . . . . . . . . . . . . .

16 Interest wholly tax-exempt (line 4, column 3) . . . . . . . . . . . . . . . . . . . . . . .

17 Investment expenses, etc., not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . .

25 Total deductions (line 23 plus line 24) . . . . . . . . . . . . . . . . . . . . . . .

26 Gain (loss) from operations (line 12 less line 25) . . . . . . . . . . . . . . . . . . . . . .

24 Plus: (a) Dividends to policyholders (line 7, Part 1, Schedule E-2) . . . . . . . . .

(b) Accident and health, and group life insurance (line 9, Part 1, Schedule E-2) . . . .

(c) Certain nonparticipating contracts (line 11, Part 1, Schedule E-2) . . . . . . .

(d) Total, but not to exceed 85% of the excess, if any, of line 12 over line 20 . . . . . . . . . . .
22 Operations loss deduction (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
23 Tentative deduction (lines 20-22) . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Dividends- received deduction (Affiliated groups-see instructions):
(a) 85% of dividends from line 5(a), column 3 . . . . . . . . . . . . . . .
(b) 60.208% of dividends from line 5(b), column 3 . . . . . . . . . . . . . .
(c) 85% of dividends from line 5(c), column 3 . . . . . . . . . . . . . . .

19 Other deductions not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . . . . .
20 Total (lines 13-19) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

IS Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) . . . . . . . . .

SCHEDULE E-1-REQUIRED INTEREST (Sec. 809(a)(2))

I 1. Rate 1 2. Beginning of Taxable Year 1 3. End of Taxable Year 1 4. Mean of Columns 2 and 3

1 810(c)(1) Reserves (from line 5, column 8, Parts IV and V, Schedule B) . . . . . . . . . . . . . .
I I I I2 810(c)(3) Reserves

3 810(c)(4) Reserves

4 810(c)(5) Reserves

5 Required interest (Total, lines 1-4) . . . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE E-2-PART I-LIMITATION ON LINE 24, SCHEDULE E, DEDUCTION (Sec. 809(f))
1 Statutory amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 (a) From line 12, Schedule E . . . . . . . . . . . . . . . . . . . . . . ..............................

(b) Less: Tentative deduction, line 23, Schedule E . . . . . . . . . . . . . .

3 Gain from operations without regard to line 24, Schedule E . . . . . . . . . . . . .......... .....................
4 Less: Taxable investment income (line 13, Schedule C) . . . . . . . . . . . . .

5 Excess of line 3 over line 4 (but not less than zero) . . . . . . . . . . . . . . . . . . . . . .
6 Maximum possible deduction for line 24, Schedule E (line 1 plus line 5) . . . . . . . . . . . . . . .
7 Deduction for dividends to policyholders (Part 11) (not in excess of line 6) . . . . . . . . . . . . . . .
8 Maximum deduction for accident and health, and group life insurance (line 6 less line 7) . . . . . . . . . .
9 Deduction for accident and health, and group life insurance (Part 111) (not in excess of line 8) . . . . . . . . .

10 Maximum deduction for certain nonparticipating contracts (line 8 less line 9) . . . . . . . . . . . . . .
11 Deduction for certain nonparticipating contracts (Part IV) (not in excess of line 10) . . . . . . . . . . . .

100%
3. Company's share (col. I

less col. 2)

........................ ..........

--------------------------- ------

...................................

-----------------------------------

-----------------------------------

------------ _ ...................

----------------------------------

.................. ...............

------------------ ................

..............................

-................ ................

...................................

.................. ................

------------------ ---------------

-1 ---------------------------------

............... ......... ---------

................... ...............

5. Column I times column 4

---------------------------------

......................................

.....................................

250,000
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PART 11-DIVIDENDS TO POLICYHOLDERS (Sec. 809(d)(3))

1 Dividends paid to policyholders

2 (a) Increased by the excess of (1) over (2):

(1) Reserve as of the end of the taxable year . . . . . . . . . . . . . . . ....................... ..........

(2) Reserve as of the end of the preceding taxable year . . . . . . . . . . . . ................................

OR

(b) Decreased by the excess of (1) over (2):

(1) Reserve as of the end of the preceding taxable year . . . . . . . . . . . . ...................................

(2) Reserve as of the end of the taxable year . . . . . . . . . . . . . . .
3 If positive, enter on line 7, Schedule E-2; if negative, enter on line 10(b), Schedule E . . . . . . . . . . .

PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LIFE INSURANCE (Sec. 809(d)(6))

1 Net premiums . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-6/'

2 Multiplied by . .
. .

. . . . . .
. . . . . . . . . .

. . . . . . . .
' ' * * '3 Tentative deduction (not toe xce 50% of line 1, lessthetotal amount deducted for prioryears) . . . . . . . .ed

PART IV--CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(d)(5))

1 (a) Reserve at the end of the taxable year . . . . . . . . . . .

. ..................................(b) Reserve at the beginning of the taxable year . . . . . . . . . . . . . . .

(c) Increase (if the difference is negative, enter "0") . .....................

(d) Multi lied by
10%

. . . . . . . . . . . . . . . . . . . . . . . . .p

2 (a) Net premiums . . . . . . . . . . . . . . . . . . . . . . . . ....................................

(b) Multiplied by . . . . . . . . . . . . . . . . . . . . . . . . 3%

3 Tentative deduction-the greater of line 1 or line 2 . . . . . . . . . . . . . . . . . . .
.

.

SCHEDULE F.-SHAREHOLDERS SURPLUS ACCOUNT (Sec. 815(b))

1 (a) Balance as of the end of the preceding year . . . . . . . . . . . . . . .. . ............. ......

(b) Transfers under 815(d)(1) and (4) for preceding year . . . . . . . . . . . .

(c) Balance as of the beginning of the taxable year (line 1(a) plus line 1(b)) . . . . . . . . . . . . . . . .................................

2 Life insurance company taxable income computed without regard to section 802(b)(3) (line 4 less line 3, page 1) . . ............... ...................

3 Net long-term capital gain in excess of net short-term capital loss, reduced by income, if any, on line 2 . . . . . ..............................

4 Dividends-received deduction (Affiliated groups-see instructions):

(a) 85% of dividends received from line 2(a), Schedule A . . . . . . . . . . . . ............................ ......

(b) 60.208% of dividends received from line 2(b), Schedule A. ....... ...............

(c) 85% of dividends received from line 2(c), Schedule A . . . . . . . . . . . .

(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E . . . . . . . . . . . . . ...................................

5 Interest wholly exempt from tax (line 1(a), column 4, Schedule A) . . . . . . . . . . . . . . . . . ....... ........ ..................

6 Small business deduction (line 18, Schedule E) . . . . . . . . . . . . . . . . . . . . . .

7 Total (lines 1-6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..................... .............

8 Less: Tax liability for 1966 under 802(a) (computed without regard to 802(b)(3)) . . . . . . . . . . .

9 Excess of line 7 over line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............

10 Less: Distributions in 1966 (not to exceed line 9) . . . . . . . . . . . . . . . . . . . . .
11 Balance as of the end of the taxable year (line 9 less line 10) . . . . . . . . . . . . . . . . . .

SCHEDULE G.-POLICYHOLDERS SURPLUS ACCOUNT (Sec. 815(c))

I Balance as of the beginning of the taxable year . . . . . . . . . . . . . . . . . . . . . . . ..................................

2 Add: (a) 50 percent of the excess, if any, of the gain from operations over the taxable invest-

ment income (line 2, page 1) . . . . . . . . . . . .

. .

. . . ...................................

(b) The deduction for certain nonparticipating contracts (line 24(c), Schedu~e E) . . . ...................................

(c) The deduction for accident and health, and group life insurance (ine 24(b),
Schedule E) . . . . . . . . . . . . . . . . . . . . . . .

3 Total (line 1 plus line 2)

...................................4 Less: (a) Actual distributions only in excess of line 9, Schedule F . . . . . . . . . .

(b) Tax increase on 4(a) by reason of 802(b)(3) . . . . . . . .

. . ..................(c) Subtractions under 815(d)(1) and (4) (see instructions)

(d) Tax increase on 4(c) by reason of 802(b)(3) . . . . . . . . . . . . . ...................................

(e) Subtraction required under 815(d)(2) due to termination . . . . . . . . .

5 Total of lines 4(a)-(e) (not to exceed line 3) (enter here and on line 3, page 1) . . . . . . . . . .

6 Balance as of the end of the year (line 3 less line 5) . . . . . . . . . . . . . . . . . . . . .
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2 One-fourth of 1% of the mean of the assets (line 1) . . . . . . . . . . . . . . .

2. Date
acquired

1 Mean of the assets for the taxable year (line 10, column 3, Part 11, Schedule B) . . . . . . . . . . . . .

SCHEDULE H.-LIMITATION OF INVESTMENT EXPENSE DEDUCTION

5 Limit on deduction for investment expenses (total lines 2-4) . . . . . . . . . . . . . . . . . . .

4 The greater of (at) or (b):

(a) (i) Investment yield computed without regard to investment expenses . . . . . . .

(i I) Three and three-fourths percent of line 1 . . . . . . . . . . . . . .

(iii) Excess (line (i) over line (ii)) . . . . . . . . . . . . . . . .

(iv) One-fourth of line (iii) . . . . . . . . . . . . . . . . . . . .

(v) Reduced by mortagage, service fees (line 3) . . . . . . . . . . . . . .

(vi) Line (iv) less line (v) . . . . . . . . . . . . . . . . . . . . .

(b) One-fourth of 1% of the amount on line 2(a), column 3, Part 11, Schedule B . . . . .

3 Mortgage service fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE J.-COMPENSATION OF OFFICERS

1. Name, address, and social security number of officer

- ----- - - -- - --- ----------------------------------------

-------------- --- - -- -------------- -------------------------

-- -------------------------------------------------------------

----------------------------------------------------------------

-- -------------------------------------- ----------------------

ISchedule H need not be filled in If no deduction is claimed for
anv general expenses that are allocated to Investment income.)

3. Time Percent of corporation
devo!nel S1.1 owned

to
bu

s 4.

_

Common ~ 5. Preferred

2. Title 6. Amount of
compensation

SCHEDULE K.-DEPRECIATION (See instruction 11, page 2)

Taxpayers using Revenue Procedure 62-21: Make no entry in column 2, enter the cost or other basis of assets held at end of year in column 3,and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class
or description of property

3. Cost or
14. Depreciation

other basis
owed or allowable

in prior years

I Total additional first-year depreciation (do not include in items below)-

Buildings . . . . . . . . . .

.... .......... . .. . . .. .. . .......... ...Furniture and fixtures . . . . . . ........................... i

Transportation equipment . . . . .

Machinery and other equipment . . .

Other (specify)

-------------
2 Totals . . . . . . . . . . . . . .

1 (1) Did the corporation at the end of the taxable year own di-

rectly or indirectly 50 percent or more of the voting stock

of a domestic corporation? . . . . . Yes E] No F]

(2) Did any corporation, individual, partnership, trust, or asso-

ciation at the end of the taxable year own directly or indi-

rectly 50 percent or more of the corporation's voting

stock? . . . . . . . . . . . Yes [:] No

(For rules of attribution, see section 267(c).)

If the answer to (1) or (2) is "Yes," attach a schedule

showing:

(a) name, address, and identifying number; and

(b) percentage owned.

If the answer to (1) above is "Yes," include the taxable in-

come (or loss) from line 30, page 1, Form 1120 of such

corporation for the taxable year ending with or within

your taxable year.

I Did you at any time during the taxable year own directly or indi-

rectly any stock of a foreign corporation? Yes [] No E] (If

"Yes," attach statement required by General Instruction J.)

k Did you file with the District Director a copy of the annual statement

for the preceding year as required by General Instruction K?

Yes [-] No [] If "Yes," state office in which filed.

5. Method of
comput'n9

deoreciation

.... ... ....... _ ......

................. .. ..... I

.................... ......

6. Life or
rate

---------------

...............

I-- -- -- --- --- - - I --- - - - - -
__Enier here-and on line 11, Schedule A . . .

7. Expense account
allowances

----- -------- ----

---------- -- ----- -

------------- ---- ---

---------- - -----

---------- -------

7. Depreciation for
this year

If a copy of the annual statement does not accompany this return,

explain why the statement is not attached.

In Did you incur expenses in connection with: (if answer to any ques-

tion is "Yes," check applicable boxes within that question.)

(1) A hunting lodge E], working ranch or farm fishing

camp E], resort property E], pleasure boat or yacht or other

similar facility D? (Other than where the operation of the facility

was the principal business.) . . . . . . . Yes E) No F-1

(2) The leasing, renting, or ownership of a hotel room or

suite [], apartment E], or other dwelling E], which was used by

customers or employees or members of their families? (Other

than use by employees while in business travel status.)

Yes Fj No F~

(3) The attendance of your employees' families at conven-
tions or business meetings? . . . . . . . Yes F~ No r-1

(4) Vacations for employees or members of their families?

(Other than amount reported on Form W-2.) Yes F~ No F

In Were you liable for filing Forms 1096 and 1099 or 1087 for the

calendar year 1966? . . . . . . . . . Yes n No n

If "Yes," where were they filed? -.-. ................................................

o Were you a U.S. shareholder of any controlled foreign corporation?
Yes E] No 0 (See sections 951 and 957.) If "Yes," attach
Form 3646 for each such corporation.

-"***U.S. GOVERNMENT PRINTING OFFICE 1966-0-220 072
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1966 INSTRUCTIONS-FORM 1120L
U.S. LIFE INSURANCE COMPANY

INCOME TAX RETURN

Investment Credit-Acceleirated Depreciation
At the time this package was printed, the Congress was considering
a proposal for temporarily modifying the availability of the invest-
ment credit and accelerated depreciation. ' If you are affected by
these items, you will have to take into account whatever provisions
Congress enacts. The Service will also use news media and any
other means available to provide supplemental advice and instruc-
tions for'those affected.

(References are to the Internal
GENERAL INSTRUCTIONS Revenue Code.)

A. Companies required to file a return.-Every domestic
life insuran.ce company and every foreign life insurance com-
pany carrying on an insurance business within the United
States (if with respect to its United States business it would
qualify as a life insurance company), which is engaged in
the business of issuing life insurance and annuity contracts
(either separately or combined with health and accident
insurance) or noncancellable contracts of health and accident
insurance and of which the life insurance reserves, plus un-
earned premiums and unpaid losses (whether or not ascer-
tained), on noncancellable life, health, or accident policies
not included in life insurance reserves, comprise more than
50 Per=soaf its total reserves, adjusted in each case for
pol

cy
s required by section 8011(d), shall file a return

?n this form. For this purpose the term "noncancellable"
includes guaranteed re

'
newable life, health, and accident

insurance which is not cancellable by the company but under
which the company reserves the right to adjust premium
rates by classes, in acqordance with experience under the
type of policy involved. The terms "life insurance reserves"
and "total reserves" do not include deficiency reserves.

A burial or funeral benefit insurance company engaged
directly in the manufacture of funeral supplies or the per-
formance of funeral services shall be taxable under section
821 or section 831 and should file Form 1120M, Mutual Insur-
ance Company, or Form 1120, U.S. Corporation Return.
(Section 801 (f).)

If a receiver, trustee in bankruptcy, or assignee has pos-
session of or holds title to all or substantially all the property
or business of a corporation, whether or not the property or
business is being operated, he must make a return of income
for the corporation in the same manner and form as would
be required were such corporation required to make its own
return. (See sec. 6012.) If a life insurance company dis-
poses of its life insurance business and life insurance reserves
under a reinsurance agreemerit with another company, but
continues its corporate existence for the purpose of winding
up and liquidating its affairs, it will not be taxable as a life
insurance company after the effective date of such agreement.

B. Period povered.-The return shall be for the calendar
year ended December 31, 1966, and the taxable income com-
puted on the calendar year basis in accordance with the
provisions of section 843. If the corporation liquidates or
otherwise ceases to exist and this is the last return the tax-
payer is required to file, write "FINAL RETURN" at the
top of the form.

C. Accounting methods.-A return on this form shall be
filed using the accrual method of accounting, or to the extent
permitted under regulations, under a combination of an
accrual method with any other method under chapter 1, other
than the cash receipts and disbursements method.

Accrual method.-Under this method, income is reported
!n the year when the taxpayer first has a definite right to
income, the amount of which can be ascertained with rea-
sonable accuracy while deductions are taken in the year in
which there is first established a specific liability, the amount
of which can be ascertained with reasonable accuracy.
Where the right to income or the liability for expense is un-
certain, or the amount of such income or expense cannot be
ascertained with reasonable accuracy, accrual is generally
postponed until a determination is possible.

Rounding off to whole-dollar amounts.-The money items
on your return and accompanying schedules required by such
return may be shown as whole-dollar amounts. This means
that you eliminate any amount less than 50 cents, and in-
crease any amount from 50 cents through 99 cents to the next
highest dollar.

D. Time and place for filing wThe return for 1966 must be
sent to the District Director of Internal Revenue for the dis-
trict in which the company's principal place of business or
principal office or agency is located, on or before March 15,
1967.

E. Signature and verification.-The return must be signed
either by the president, vice president, treasurer, assistant
treasurer

,
chief accounting officer, or by any other corpo-

rate officer (such as tax officer) who is authorized to sign.
A receiver, trustee, or assignee must sign any return which
he is required to file on ibehalf of a corporation. The return
must also be signed-by any person, firm, or corporation who
prepared the taxpayer's return for compensation. If the
return is prepared by a firm or corporation, it should be
signed in the name of the firm or corporation. This verifica-
tion is not required if the return is prepared by a regular
full-time employee of the taxpayer.

F. Payment of tax~The balance of tax due must be paid
in full when the return is filed or in two installments, 50
percent on or before the 15th day of the third month and 50
percent on or before the 15th day of the sixth month follow-
ing the close of the taxable year. Please enter your em-
ployer identification number on all remittances.

A declaration of estimated tax must be made by every
co7forcahtiont which is subject to income tax under subchapter1, ap

er 1 (relating to insurance companies), if its
income tax liability, reduced by any estimated cfedits under
sections 32, 33, 38, and 39, can reasonably be expected to
exceed $100,000. (See Form 1120-ES.) In the case of affili-
ated corporations filing a consolidated retuni, see consoli-
dated return regulations prescribed under section 1502.
Affiliated corporations receiving qualifying dividends, see
section 243 (b) (3).

Request for automatic extension of 3 months for filing of
return must be made on Form 7004. (Sec. 6081(b).)

G. Failure to file, etc.-Substantial additions to the tax are
imposed for failing to file a return, for late filing, and for
filing a false or fraudulent return.

H. Information returns and other forms which may be re-
quired in addition to Form 11201, include the following-

V orms W-2 and W-3-Statement of wages, other com-
pensation, and tax withheid; and reconciliation of tax with-
held.

2. Forms 966 and 1099L.-Information returns regard-
ing dissolution or liquidation, and distributions in liquidation.

3. Forms 1096 and 1099-Information returns concerning
iLgs,;interest, rents, royalties, annui-certain dividends, earnin

ties, pensions, foreign
ms

and prizes, awards, and commis-
sions to nonemployees.

4. Form 1118--Statement in support of credit clai-med by
a domestic corporation for taxes paid or accrued to foreign
countries or possessions of the United States.

5
-
Form 2952 and 8646.-Retums relating to controlled

foreign corporations.
6. Form 8468-Computation of investment credit.
7. Form, 4136-Computation of credit for Federal tax on

nonhighway gasoline and lubricating oil.

1. Pension deductions~lf amounts contributed under an
eMployees' pension, profit-sharing, stock bonus trust or an-
nuity plan and compensation under a deferred-payment plan
are included in deductions, attach Form 2950 and a state-
ment listing the items on the return in which such contribu-
ti,on is included and the amount included in each.

J. Stock ownership in foreign corporations.-A corporation
owning any stock of a foreign corporation must attach a
statement showing the name and address of each company
and the total number of shares of each class of outstanding
stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of
a foreign personal holding company, attach a statement
setting forth in complete detail the information required by
section 551(d).

K. Annual, statement.-A copy of the annual statement for
life insurance companies adopted by the National Associa-
tion of Insurance Commissioners for the year 1966, as filed

Instructions 1120L (1966)

275



276 Corporation Returns/1966 - Forms and Instructions

Page 2

with the Insurance Department of the State, or District of
Columbia, which shows the reserves used in computing the
taxable income reported on the return, together with copies of
Schedule A (real estate) and Schedule D (bonds and stocks),
!nust accompany the return. Similar copies of the 4 preced-
ing years must also be furnished, if not already filed for such
years. In the case of a foreign life insurance company carry-
ing on a life insurance business within the United States, the
copies submitted shall be those relating to the United States
business of the company. Where companies use miniature
statements, such statements may be filed in lieu of the larger
statements.

L. Attachments.-Attachments may be used in the prep-
aration of your return if the lines on the form schedules are
not sufficient for your needs. The attachment must contain
all required information, follow the format of the official
schedules and must be attached to the return in the same
sequence as the schedules appear on the official forms.

M. Consolidated returns.-Subject to the provisions of
sections 1501 through 1504, section 1552 and the regulations,
~m affiliated group of corporations, each quali ing as a life
insurance company, may make a a income tax

return in lieu of separate returns. The common parent
corporation, when filing a consolidated return, shall attach
Form 851, Affiliations Schedule. Each subsidiary must pre-
pare Form 1122 in duplicate for the first taxable year for
which a consolidated return is made by the affiliated group.
The original must be attached to the consolidated return and
the other must be filed, at or before the time the consolidated
return is filed, with the Internal Revenue office prescribed for
the filing of a separate return by the subsidiary.

N
'

Percentage computations.-In computing earning rates,
assumed rates, and policyholders' and company's share of
investment yield, the computation should be carried out
to a sufficient number of decimal places to insure substan-
tial accuracy and to eliminate any significant error in the
resulting tax liability.

0. Insurance liabilities-Domestic company.-The term
"total insurance liabilities" means the sum of the total re-
serves (as defined in section 801 (c) ) as of the end of the tax-
able year plus (to the extent not included in total reserves)
the items referred to in paragraEhs (3), (4), and (5) of
section 810(c) as of the end of t e taxable year.

Foreign company.-The term "total insurance liabilities"relates
only to United States business.

SPECIFIC INSTRUCTIONS
SCHEDULE A.-INVESTMENT YIELD

The term "investment yield" means gross investment in-
~ome, as defined in section 804 (b), less the deductions allowed
in section 804(c). The entire amount of the items of income
and allowable deductions are to be reported in Schedule A.
The purpose of including the entire amount of these items
is to provide the basis for the exclusion of the policyholders'
share of the investment yield from the life insurance com-
pany's taxable income.

Line 1. Interest.-Enter interest from all sources during
the taxable year. The gross amount of interest reported as
gross income shall be decreased by the amortization of pre-
mium and increased by the accrual of discount ( t
market discount) attributable to the taxable year on bon a,
notes debentures, or other evidences of indebtedness, deter-
minea (1) in accordance with the method regularly em-
ployed, if reasonable, or (2) in accordance with regulations
prescribed by the Secretary or his delegate. (Attach state-
ment showing method and computation.) (See section
818(b).)

Line 2. Dividends.~
-(a) Enter dividends received from a domestic cor-
poration subject to income tax and which are subject to
the 86 ereent deduction under section 243(a)(1). So-
called -Xvidends or earnings received from mutual sav-
ings banks, cooperative banks, domestic building and
loan associations and other savings institutions chartered
and supervised as savings and loan or similiar associa-
tions under Federal or State law, are in fact interest and
should not be treated as dividends. In the case of divi-
dends received from a regulated investment company, see
section 864 regarding the amount subject to the 85-per-
cent deduction.
(b) Enter dividends received on the preferred stock
of a public utility which is subject to income tax and
which is allowed the deduction provided in section 247
for dividends paid.
(c) Enter dividends received from foreign corpora-
tions and which qualify for the 86-percent deduction
provided in section 245.
(d) Enter only those dividends subject to the elective
provisions of section 243(b).
(e) Attach schedule showing separately:
(1) Foreign dividends (including-minimum distributions
under Subpart F) which are not reportable on line 2(c).
Distributions of amounts constructively taxed in the cur-
rent year or in prior years under Subpart F should be
excluded.
(2) Income from controlled foreign corporations (file
Forms 3646).
(3) Foreign dividend gross-up under section 78, Includ-
ing amount attributable to controlled foreign corpora-
tions on line 2 (e) (2) above.
(4) Dividends (other than capital gain dividends) re-
ceived from regulated investment companies and which
are not subject to the 85-percent deduction; dividends

from corporations not subject to tax under chapter :1 of
the Code; dividends (other than capital gain dividends)
received from a real estate investment trust which, for
the taxable year of the trust in which the dividend is
paid, qualifies under sections 856-858; dividends not
eligible for the 85-percent deduction because of the hold-
ing period of the stock or an obligation to make corre-
sponding payments with respect to similar stock; and
any other taxable dividend income not properly reported
above.

Line S. Rents.-Enter gross amount of rents. Any ex-
penses, including repairs, interest, taxes, and depreciation,
should be included in the proper lines under deductions.

Line 4. Royalties.-Enter the gross amount of royalties.
if a deduction is claimed for depletion, it must be reported
on line 12.

Line 5. Leases, terminations, etc.-Enter the gross amount
of income from the entering into (or the alteration or ter-
mination.) of any lease, mortgage, or other instrument or
agreement from which the life insurance company derives
interest, rents, or royalties.

Line 6. Net short-term capital gain.-Enter the amount
(if any) by which the net short-term capital gain exceeds
the net long-term capital loss. See separate Schedule D,
Form 1120L.

Line 7. Gross income from trade or business other than
insurance business.-Enter the gross income from any trade
or business (other than an insurance business) carried on
by the life insurance company, or by a partnership of which
the life insurance company is a member.

Line 9. Investment expenses.-Enter expenses which are
properly chargeable to investment expenses, the total amount
of which, if there be any allocation of general expenses to
investment expenses, should not exceed line 5, Schedule H.
Submit a schedule showing the nature and amount of the
items included herein, the minor items being grouped in one
amount.

Line 10. Real estate expenses.-Enter the amount of taxes
(see. 164); all ordinary and necessary building expenses,
such as fire insurance, heat, light, labor, etc.; and the cost of
incidental repairs which neither materially add to the value
of the property nor appreciably prolong its life, but keep it
in an ordinary efficient operating condition, exclusively on or
with respect to the real estate owned by the company. Do
not include any amount paid for new buildings or for
permanent improvements or betterments made to increase
the value of any property or any amount expended on fore-
closed property before such property is held for rental pur-
poses. These taxes and other expenses should be itemized
!n an attached schedule. (For limitation on deduction, see
instruction 14(b).)

Line 11. Depreciation.-Enter the amount allowed by sec-
tion 167 and the regulations thereunder. In general, the
amount deductible is an amount reasonably measuring a
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portion of the investment in depreciable property which, by
reason of exhaustion, wear and tear, or obsolescence, is
properly chargeable against the operation for the year. In
any event the deduction is limited to the depreciation on the
property that is used, and to the extent used, for the purpose
of producing the income specified in section 804 (b). (For
limitation on deduction, see instruction 14 (b).)

If a deduction is claimed for depreciation, fill in Schedule K.
For reporting purposes, you may (1) group depreciable
assets in accordance with the categories specified in Schedule
K, or (2) continue to list your assets in the same manner as
in prior years.

Adjustments to basis of property: (a) Additional first-year
depreciation allowance-Section 179-Corporations may
elect to write off 20 percent of the cost (before adjustment for
salvage value) of tangible personal property, but only to the
extent of an aggregate cost of $10

,
000, for the first taxable

year for which a deduction is allowable under section 167.
The cost of property does not include so much of the basis of
such property as is determined by reference to the basis of
other property held at any time by the person acquiring such
property. This additional depreciation is limited to property
with a remaining useful life of 6 years or more and which is
not acquired from an affiliated corporation (as defined in see-
tipn 1504, except that "more than 50 percent" stock owner-
ship is substituted for "at least 80 percent" wherever it ap-
pears in section 1504(a)). All members of the affiliated
group will be treated as one taxpayer, and the $10,000 limita-
tion will be apportioned among the members in the manner
prescribed by regulations. Further, for this'allowance to ap-
ply in any case, the basis of the property must not be deter-
mined J"n whole or in part by reference to the transferor's
basis. If a taxpayer elects to claim the additional first-year
allowance under section 179, the basis of the property must
be reduced by the amount of the deduction so claimed

*
De-

preciation on the remaining cost of the property may be, taken
under any of the allowable methods of computing deprecia-
tion. Total additional first-year depreciation must be shown
on line I of the depreciation schedule.

(b) Salvage value.-Salvage value must be taken into
account in determining the depreciation deduction (except
under declining balance method) either by a reduction of the
amount subject to depreciation, or by a reduction in the rate
of/ depreciation. Generally an asset (or an account) shall
not be depreciated below a reasonable salvage value. In
computing the basis on which depreciation may be taken for
personal property (other than livestock) acquired after Oc-
tober 16, 1962, with a useful life of 3 years or more, salvage
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value need not be taken into account if it does not exceed
10 percent of the cost or other basis of the property. If
salvage value exceeds 10 percent, only the excess need be
taken into account.

ALTERNATIVE DEPRECIATION GUIDELINES
AND RULES

Revenue Procedure 62-21, supplemented by Revenue Pro-
cedure 65-13, sets forth alternative standards and procedures
for determining depreciation. The guideline lives for g-uide-
line classes (broad categories not item-by-item) are in most
cases substantially shorter than those used prior to the Reve-
nue Procedure. Taxpayers who'wish to use these provisions
must use them for all assets in a particular guideline class.

Schedule K is to be used for reporting depreciation under
both Revenue Procedure 62-21 and previously prescribed
rules and standards.

Line 12. Depletion.-If a deduction is claimed for deple-
tion, Form M (mines and other natural deposits), Form 0
(oil and gas), or Form T (timber) should be submitted with
your return.

Line 13. Trade or business.-Enter the total of deductions
attributable to any trade or business (other than an insur-
ance business), the income from which is included in the
life insurance company's gross investment income under
section 804(b) (3). Do not include (a) losses from (or con-
sidered as from) sales or exchanges of capital assets, (b)
losses from sales or exchanges of property used in the trade
or business (as defined in section 1231 (b) ), and (c) losses
from the compulsory or involuntary conversion of property
used in the trade or business. The deductions to be entered
on line 13 will be disallowed to the extent attributable to
the carrying on of the insurance business. The deduction
for net operating losses (sec. 172) and the special deductions
(sees. 241-248) shall not be allowed.

Line 14. Total deductions.-(a) Enter the total of lines
9-13.

(b) Limitation on deductions relating to real estate
owned and occupied.-The deductions includ~d on lines 10
and 11 on account of real estate owned and occupied for
insurance purposes in whole or in part by the company shall
be limited to an amount which bears the same ratio to such
deductions (computed without regard to the second sentence
of section 804 (c) (3) ) as the rental value of the space not
so occupied bears to the rental value of the entire property.
Submit detailed schedule.

SCHEDULE B
PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (805(a))

Purpose.-The next step after determining investment
yield (Schedule A) is to determine the policy and other con-
tract liability requirements. This computation furnishes the
numerator, with the total of the investment yield as the
denominator, to determine the Nolicyholders' share of invest-
ment yield which is not include in computing taxable invest-
ment income (Schedule C).

Definition.-The term "policy and other contract liability
requirements" means the sum of (1) the adjusted life insur-
ance reserves (from Part VI), multiplied by the adjusted re-
serves rate (from Part 111); (2) the mean of the pension
plan reserves at the beginning and end of the taxable year
(from Part V), multiplied by the current earnings rate
(from Part III); and (3j the interest paid (from Part VII).

PART H-ASSETS (805(b)(4))
Purpose.-This computation is necessary in order to deter- tion. This adjusted basis is determined under section 1011

mine the earnings rates in Part Ill. and other related provisions of subtitle A of the Code, with-

Definition.-The term "assets" for this purpose means all
assets of the company (including nonadmitted assets). The
term includes all moneys but does not include real and per-
sonal property (other than money) used by the company in
carrying on an insurance trade or business.

Valuation.-The amount attributable to real property and
to stocks is the fair market value thereof. The amount at-
tributable to other assets is the adjusted basis of such assets
for purposes of determining gain on sale or other disposi-

out regard to section 817(b).
Section 806(a) adjustment.-If, during the taxable year,

there is a change in life insurance reserves (either increases
or decreases) attributable to the transfer between the tax-
payer and another person of liabilities under contracts taken
into account in computing such reserves, the mean of the
assets is to be appropriately adjusted, on a daily basis, to
reflect the amounts involved in such transfer. See the regu-
lations. This adjustment should be reflected in an attached
schedule.

PART III-EARNINGS RATES (805(b))
The

,
term "current earnings rate" means the percentage

determined by dividing the investment yield for the taxable
year (Schedule A), by the mean of the assets at the begin-
ning and end of the taxable year (Part II-Assets). The
term "average earnings rate" means the sum of the cur-
rent earnings rate for the taxable year and the earnings
rate for each of the 4 taxable years immediately pre-
ceding the taxable year, divided by 5. If, in computing the
5-year average earnings rate for any taxable year, the com-
pany was an insurance company (but not a life insurance

company) in any of the 4 years preceding the taxable year,
the computation shall be made as if the company were a life
insurance company for such year. Where the company was
not in existence for one or more of the 4 preceding years or
was not an insurance company for one or more of such years,
no entry shall be made for such year or years. The average
earnings rate (line 7) is determined by adding the percent-
ages entered, and dividing this sum by the number of years
applicable. For example, if entries are made on three lines,
divide the sum by 3. See General Instruction N.
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PART IV-AVERAGE INTEREST RATE ASSUMED (805(c)(2))
The purpose of this schedule is to determine a rate which

is used in the computation of adjusted life insurance reserves
(Part VI). See General Instruction N. Exclude pension plan
reserves from life insurance reserves for the purpose of
determining the taxpayers assumed rate under this part.
See Part V.

Columns 5 and 6-Adjustment under 806(b).-If the
basis for determining the amount of any item referred to in
810(c) (life insurance reserves, etc.) as of the close of the
taxable year differs from the basis for such determination
as of the beginning of the taxable year, then the amount of
the item as of the close of the taxable year shall be the
amount computed on the old basis, and the amount of the
item as of the beginning of the next taxable year shall be
the amount computed on the new basis.

Adjustment under 818(c).-This adjustment is required
where the company actually computes its life insurance re-
serves on one of the recognized preliminary term bases but
elects to convert them to a net level premium basis in the
computation of the reserves for tax purposes.

Where so elected, the conversion may be made by one of
two methods.

Method 1. Exact revaluation: Under this method, the
company must compute the reserves for all contracts (with
respect to which reserves are computed on a preliminary
term basis) on a net level premium basis, using the same
mortality assumptions and interest rates for both the pre-
liminary term basis and the net level premium basis.

PART V-PENSION PLAN RESERVES (805(d))
The amount to be taken into account as "pension plan re-

serves" is 100 percent of the life insurance reserves which is
allocable to contracts-

(A) purchased under contracts entered into with trusts
which (as of the time the contracts were entered into) were
deemed to be (i) trusts described in section 401(a) and
exempt from tax under section 501(a), or (ii) trusts exempt
from tax under section 165 of the Internal Revenue Code of
1939 or the corresponding provisions of prior revenue laws;

(B) purchased under contracts entered into under plans
which (as of the time the contracts were entered into) were
deemed to be plans described in section 403 (a) or plans meet-
ing the requirements of section 165(a) (3), (4), (5), and
(6) of the Internal Revenue Code of 1939;

(C) provided for employees of the life insurance com-
pany under a plan which, for the taxable year, meets the

Method 2. Approximate revaluation: Under this method,
with respect to contracts for which reserves are computed
under the preliminary term basis, the reserves are increasedby the sum of (A) $21 per $1,000 of insurance in force
(other than term insurance), less 2.1 percent of reserves
under such contracts; and (B) $5 per $1,000 of term insur-
ance in force under contracts which at the time of issuance
cover a period of more than 15 years, less 0.5 percent ofreserves under such contracts.

A life insurance company may elect, under section 8.18 (c),the approximate revaluation method for all its life insurance
reserves, other than noncancellable accident and health re-
serves, and use the exact revaluation method for all its non-
cancellable accident and health reserves. (Rev. Rul. 60-61,C.B. 1960-1, 268.)

Column 7.-Adjustment under 806(a).-If during thetaxable year there is a change in life insurance resemes at-
tributable to the transfer between the company and another
of liabilities under contracts taken into account in computing
such reserves, then the means of such reserves shall be ap-propriately adjusted on a daily basis to reflect the amounts
involved in such transfer. See the regulations. This adjust~
ment is applicable whether or not the transferor of the
liabilities was the original insurer. However, this adjust-
ment is not applicable to reinsurance ceded by another per-
son to the taxpayer, or by the taxpayer to another person.
For the definition of "Life Insurance Reserves," see section
801(b) of the Code.

requirements of section 401 (a) (3), (4), (5), (6), (7) and
(8) ; or

(D) purchased to provide retirement annuities for its
employees by an organization which (as of the time the con-
tracts were purchased) was an organization described in sec-
tion 501 (c) (3) which was exempt from tax under section 501
(a) or was an organization exempt from tax under section
101(6) of the Internal Revenue Code of 1939 or the corre-
sponding provisions of prior revenue laws, or purchased to
provide retirement annuities for employees described in sec-
tion 403 (b) (1) (A) (ii) by an employer which is a State, a
political subdivision of a State, or an agency or instrumen-
tality of any one or more of the foregoing.

These reserves shall be adjusted under sections 806 and
818 (c) as described in Part IV above.

PART VI-ADJUSTED LIFE INSURANCE RESERVES (805(c)(1))
This term constitutes the mean of the life insurance re- under Part V), adjusted as set forth in Part VI, Schedule B,

serves (as defined in section 801(b)), computed under Part of the form.
IV (excluding pension plan reserves taken into account

PART VII-INTEREST PAID (805(e))
tary thereto) which do not involve, at the time of accrual,
life, health, or accident contingencies.

Line $.-Enter all amounts accrued for the taxable year
for discounts in the nature of interest, whether or not
guaranteed, on premiums or other consideration paid in
advance on insurance or annuity contracts.

SCHEDULE C.-TAXABLE INVESTMENT INCOME

Line 1-Enter all interest for the taxable year on in-
debtedness, except on indebtedness incurred or continued to
purchase or carry obligations the interest on which is wholly
exempt from taxation.

Line 2.-Enter all amounts in the nature of interest,
whether or not guaranteed, for the taxable year on insur-
ance or annuity contracts (including contracts supplemen-

General.-The policyholders' share of each and every item
of investment yield (including tax-exempt interest, and
dividends received) of any life insurance company shall not
be included in taxable investment income.

Line 1-Enter the percentage which represents the policy-
holders' share of each and every item of investment yield.
This percentage is determined by dividing the policy and
other contract liability requirements (Schedule B) by the
investment yield (Schedule A); except that if the amount
of the policy and other contract liability requirements ex-
ceeds the investment yield, then the policyholders' share of
any item shall be 100 percent. See General Instruction N.

Line 2.-Enter the percentage which represents the life
insurance company's share of any item of investment yield

'This percentage is obtained by ascertaining the percentage
required to equal 100 percent when added to the percentage
on line 1.

Lines 4-7.-Enter on line 4, column 1, the amount of in-
terest which is wholly exempt from taxation under the
provisions of section 103. Where securities of a munici-
pality are originally issued at a price not less than par
value and are subsequently acquired by a purchaser at a
discount, such discount is not in the nature of tax-exempt
interest within the meaning of section 103. Multiply the
amount on each line in column 1 by the percentage from
line 1 and enter the product for each line in column 2. The
amounts entered in column 2 represent the policyholders'
share of these items which is not included in taxable invest-
ment income. Enter in column 3 the difference obtained by
subtracting column 2 from column 1. The amounts entered
in column 3 represent the company's share of these items of
investment yield.
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Reductions
Line 9. Interest wholly tax-exempt.-Enter the amount

from line 4, column 3. This amount is the company's share
of wholly tax-exempt interest which like the policyholders'
share of such interest (from line 4, col. 2) is not included in
taxable investment income.

Line 1 0. Dividends-received deduction- (a) Dividends re-
ceived from domestic corporations.-Enter 85 percent of the
company's share (line 5(a), col. 3) of the amount received as
dividends (except dividends on certain preferred stock of
public utilities) from domestic corporations subject to income
tax. Members of certain affiliated groups may elect to de-
duct 100 percent of the qualifying dividends received from
other members of the same group if an election under section
1562 is not effective for the taxable year. See section 243.

(b) Dividends received on certain preferred stock of public
utilities.-Enter 60.208 percent of the company's share (line
5 (1)), col. 3) of the amount received as dividends on the pre-
ferred stock of a public utility which is subject to income tax
and which is allowed a deduction for dividends paid under
section 247.

(c) Dividends received from foreign corporations subject
to 85 percent deduction.-Enter 85 percent of the company's
share (line 5(c), col. 3) of dividends received from foreign

SCHEDULE E.-GAIN
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corporations subject to the 85 percent deduction. See sec-
tion 245 for qualifications and limitations on the amount of
this deduction.

(d) Total dividends-received deductians.-The total of the
dividends-received deductions shall not exceed 85 percent of
taxable nvestment income computed without regard to this
deduction.

The limitation for a member of an electing affiliated group
is 85 percent of (taxable investment income computed with-
out regard to this deduction less the deduction of 100 percent
for qualifying dividends received from the same group).

In general, no dividends-received deduction will be allowed
on any share of stock, (A) which is sold or otherwise disposed
of in any case in which the corporation has held such share
for 15 days or less, or (B) to the extent the corporation is
under an obligation to make corresponding payments with
respect to substantially identical stock or securities. Where
the stock has preference in-dividends, the holding period is
90 days instead of 15 if the corporation receives dividends
with respect to such stock which are attributable to a period
or periods aggregating in excess of 366 days.

Line 11. Small business deduction.-Enter 10 percent of
the investment yield (Schedule A) but not to exceed $25,000.
Members of an affiliated group are limited to one $25,000
limitation. (Section 243.).

AND LOSS FROM OPERATIONS
General.-The share of each and every item of investment

yield (including tax-exempt interest and dividends received)
of any life insurance company set aside for policyholders
shall not be included in gain and loss from operations.

Line 1-Enter the percentage which represents the share
of any item of investment yield which is set aside for policy-
holders. This percentage is determined by dividing the're-

uired interest (Schedule E-1) by the investment yield
Schedule A) ; except that if the amount of the required

interest exceeds the investment yield, then the share of any
item set aside for policyholders shall be 100 percent. See
General Instruction N.

Line 2.-Enter the percentage which represents the life
insurance company's share of any item of investment yield.
This percentage is obtained by ascertaining the percentage
required to equal 100 percent when added to the percentage
on line 1.

Lines 4-6.-Enter on line 4, column 1, the amount of inter-
est which is wholly exempt from taxation under the. provi-
sions of section 103. Where securities of a municipalit are
originally issued at a price not.less than par value anx are
subsequently acquired by a purchaser at a discount, such dis-
count is not in the nature of tax-exempt interest within the
!neaning of section 103. Multiply the amount on each line
in column 1 by the percentage from line I and enter the
product for each line in column 2. The amounts entered in
column 2 represent the policyhol6rs' share of these items
which is not included in gain and loss from operations.
Enter in column 3 the difference obtained by subtracting
column 2 from column 1. The amounts entered in column 3
represent the company's share of these items of investment
yield.

Line 9.-Enter the gross amount of premiums and other
consideration (including advance premiums, deposits, fee~,
assessments, and consideration in respect of assu ipg liabill-
ties under contracts not issued by the company) on insuranceml
and annuity contracts (including contracts supplementary
thereto) ; less return premiums, and premiums and other con-
sideration arising out of reinsurance ceded. Except in the
case of amounts of premiums or other consideration returned
to another life insurance company in respect of reinsurance
ceded, amounts returned where the amount is not fixed in the
contract but depends on the experience of the company or the
discretion of the management shall not be included. How-
ever, amounts rebated or refunded due to policy cancellations
or to erroneously computed premiums are to be treated as
return premiums.

Line 10 (a). Decrease inreserves.-Enter the excess of the
sum of the items described in section 810(c) as of the begin-
ning of the taxable year over the sum of such items as of the
close of the taxable year (reduced by the policyholders' share
of investment yield not included in gain and loss from opera-
tions (from line 7, col. 2)).

Line 1 0 (b). Decrease in 81 1 (b) (2) reserves.-Enter the
amount (from line 3. Part 11; Schedule E-2) by which the
decrease for the taxable year in the reserves for policyholder
dividends exceeds the amount of dividends paid to policy-

holders dpring such year. Enter also one-tenth of any net
decrease in reserves attributable to the operation of section
810 (d). -.

Line 11. Other amounts.-Enter total amount of other in-
come, not included in computing- investment yield and not
otherwise included above, to the extent that such items are
includible in gross income, except that all gains from the sale
or exchange of a capital asset or gains considered as gains
from the sale or exchange of a capital asset are exclude.d.

Line 13. Dehth benefits, etc.-Enter the amount of all
claims and benefits accrued (including matured endowments
,and amounts allowed on surrender) and losses incurred
(whether or not ascertained) during the year on insurance,
annuity, and supplementary contracts. The term ','losses in-
curred (whether or not ascertained) " refers to a reasonable
estimate of the amount of the losses incurred butnot reported,
as well as losses reported but where the amount thereof can-
not be ascertained by the end of the year.

Line 14. Increase in reserves.-Enter the excess of the sum
of the items described in section 810(c) as of the close of the
taxable year (reduced by the policyholders' share of invest-
ment yield not included in gain and loss f rom opera:tions (line
7, col. 2)) over the sum of such items as of the beginning of
the taxable year. Enter also one-tenth of any net increase in
reserves attributable to the operation of section 810(d).

. Line 15. Assumption by another person of liabilities under
insurance, etc., contracts.-Enter the amount of the consid-
eration (other than consideration arising out of reinsurance
ceded) in respect of the assumption by another person of lia-
bilities under insurance and annuity contracts (including
contracts supplementary thereto).

Line 16. Interest wholly tax-exempt.-Enter the amount
from line 4, column 3. This amount is the company's share
of wholly tax-exempt interest which, like the policyholders'
share of such interest (from line 4, col. 2), is not included
in gain and loss from operations.

Line 17. Investment expenses.-Enter the excess of the
total investment expenses over the amount allowed in com-
puting investment yield (Schedule A), and the amount (if
any) by which the sum of the deductions allowable (line 14,
Schedule A) exceeds the gross investment income (line 8,
Schedule A). Taxes and other expenses should be itemized
in an attached schedule.

Line 18. Small business deduction.-Enter 10 percent of the
investment yield (Schedule A) but not to exceed $25,000.
Members of an affiliated group are limited to one $25,000
limitation. (Section 243.)

Line 19. Other deductions.-Enter total amount of all other
deductions, not included in computing investment yield and
not included in lines 21-24 to the extent allowable as deduc-
tions in computing taxable income under Subtitle A of the
Code except as modified below:

1. INTEREST.-No deduction is allowed under section
163 for interest in respect of the items described in
section 810(c).

279
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2. BAD DEBTs.-No deduction is allowed for an addi-
tion to reserves for bad debts under section 166(c),
but a deduction for specific bad de~ts is permitted to the
extent that the other provisions of that section are
applicable.

3. CONTRIBUTIONS OR GiFTs.-Attach a schedule show-
ing the name of each organization and the amount and
the date paid. If a contribution is made in property
other than money, state the kind of property contributed
and the method used in determining its fair market
value. If a contribution carryover is included, show
the amount and how the carryover was determined.
In applying section 170, the limitation on the total de-
duction shall be 5 percent of the gain from operations
computed without regard to dividends to policyholders;
accident and health insurance, and group life insurance;
certain nonparticipating contracts; interest wholly tax-
exempt; dividends-received deduction; any operations
loss carryback; and the contributions deductions. For
limitation and the application of charitable contribution
carryover, see the regulations.

4. AMORTIZABLE BOND PREmiums.-No deduction is
allowed under section 171 since a deduction for such
premiums has already been taken into account in Sched-
ule A.

5. NET OPERATING Loss DEDUCTION.-The deduction
under section 172 is not allowed since in lieu thereof an
"operations loss deduction" is allowed. See line 22.

6. DIVIDENDs RECEIVED.-No deduction is allowed un-
der sections 243, 244, and 245 in view of the deduction al-
lowed undEr section 809(d) (8). See line 21.

Submit a schedule showing the nature and amount of the
items included herein, the minor items being grouped in one
amount.

Line 21. Dividends-received deduction.-(a) Dividends re-
ceived from domestic corporations.-Enter 85 percent of the
company's share (line 5 (a), col. 3) of the amount received as
dividends (except dividends on certain preferred stock of
public utilities) from domestic corporations subject to income
tax. Members of certain affiliated groups may elect to de-
duct 100 percent of the qualifying dividends received from
other members of the same group if an election under section
1562 is not effective for the taxable year. See section 243.

(b) Dividends received on certain preferred stock of pub-
lic utilitie.s.-Enter 60.208 percent of the company's share
(line 5(b), col. 3) of the amount received as dividends on the
preferred stock of a public utility which is subject to income
tax and which is allowed a deduction for dividends paid un-
der section 247.

(c) Dividends received from foreign corporations subject
to 85 percent deduction.-Enter 85 percent of the company's
share (line 5(c), col. 3) of dividends received from foreign
corporations subject to the 85-percent deduction, See sec-
tion 245 for qualifications and limitations on the amount of
this deduction.

(d) Section 246(b) limitation.-In applying this 85-per-
cent limitation to the total dividends-received deduction, the
gain from operations is computed without regard to the de-
ductions for certain nonparticipating contracts (line 24 (c) ) ;
accident and health insurance, and group life insurance (line

2t,l(b)); dividends to policyholders (line 24(a)); the opera-
ions loss deduction (line 22); and the dividends-received

deduction. Since these items have not as yet been deducted,
the 85-percent limitation is applicable to the excess, if any,
of line 12 over line 20.

The limitation for a member of an electing affiliated group
is 85 percent of (taxable investment income computed with-
out regard to this deduction less the deduction of 100 percent
for qualifying dividends received from the same group).

Exception.-The 85-percent limitation does not apply to
any year for which there is a loss from operations.

See also instructions for line 10, Schedule C.
Line 22. Operations loss deduction.-This deduction al-

lowed under section 809 (d) (4) and determined under section
812 is, in substance, the same as the net operating loss deduc-
tion provided by section 172.

The "operations loss deduction" is the sum of the opera-
tions loss carryovers and carrybacks to the taxable year
(sec. 812 (a)). A loss from operations for taxable years
beginning after December 31, 1954, may be carried back 3
years and carried over 5 years. If the company is a new
company for the loss year, the rarryover is for 8 years. For
the definition of a new company and for the limitations on
the 8-year carryover, see section 812(e) and the regulations
applicable thereto. The loss from operations must first be
carried to the earliest of the taxable years to which it may
be carried, then to the next earliest year, etc. The portion
of such loss which shall be carried to each of the other tax-
able years shall be the excess, if any, of the amount of such
loss over the sum of the offsets for each of the prior taxable
years to which such loss may be carried.

For tax treatment of recoveries of foreign expropriation
losses, see Section 1351.

The term "offset" means, with respect to any taxable year,
an amount equal to that increase in the operations loss de-
duction for the taxable year which reduces the life insurance
company taxable income (computed without regard to sec.
802 (b) (3) ) for such year to zero.

The term "loss from operations" means the excess of al-
lowable deductions (computed with the following modifica-
tions) over the amount on line 12:

(a) No operations loss deduction is allowed.
(b) The deductions allowed by section 243 (dividends re-

ceived by corporations), section 244 (dividends received on
certain preferred stock of public utilities), and section 245
(dividends received from certain foreign corporations) shall
be computed without regard to section 246(b), as modified by
section 809 (d) (8) (B).

Line 24-The amount of the deductions for certain non-
participating contracts; accident and health insurance, and
group life insurance; and dividends to policyholders shall not
exceed $250,000 plus the amount, if any, by which (a) the
gain from operations for the taxable year, computed w::thout
regard to these deductions, exceeds (b) the taxable fi~vest-
ment income for the taxable year. The limitation provided
in the foregoing sentence shall apply first to the amount of
the deduction for dividends to policyholders, then to the
amount of the deduction for accident and health insurance,
and group life insurance, and finally to the amount of the
deduction for certain nonparticipating contracts. See Sched-
ule E-2, Part 1.

SCHEDULE E-1.-REQUIRED INTEREST
The term "required interest" for any taxable year means means of the amount of such reserves computed at such ratethe sum of the products obtained by multiplying (A) each at the beginning and end of the taxable year. See Generalrate of interest required, or assumed by the taxpayer, in cal- Instruction N.culating the reserves described in section 810 (c), by (B) the

SCHEDULE E-2.-PART I-LIMITATION ON LINE 24, SCHEDULE E
Parts II, III, and IV should be completed before making plained in connection with line 24, Schedule E, automaticallyentries in this schedule. Upon the proper completion of this applies.

schedule, the limitation provided in section 809(f) and ex-

SCHEDULE E-2.-PART H-DIVIDENDS TO POLICYHOLDERS
The term "dividends to policyholders" means dividends

and similar distributions made to policyholders in their capac-
ity as such. In general, amounts returned where the
amount is riot fixed in the contract but depends on the ex-
perience of the company or the discretion of the managementare to be treated as dividends to policyholders. The term
does not include interest paid (as defined in sec. 805(e)), or,
for example, so-called excess interest payments made with
respect to supplementary contracts not involving life, acei-

dent, or health contingencies merely because such interest
payments exceed the amounts guaranteed under such con-
tracts.

The deduction shall be an amount equal to the dividends
paid to policyholders during the taxable year plus (or mi-
nus) any increase (or decrease) in the reserves for policy-
holder dividends payable during the immediately succeeding
taxable year. For this purpose, reserves for policyholder
dividends at the end of any taxable year shall include all
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amounts set aside before the 16th day of the third month of
the year following such taxable year for payment of policy-
holder dividends during the year following such taxable year.

If the amount of the decrease for the taxable year in the
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reserves for policyholder dividends exceeds the amount of
dividends paid to policyholders during such year, the amount
of the excess shall be taken into account as an income item
(line 10(b), Schedule E).

SCHEDULE E-2.-PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE
AND GROUP LIFE INSURANCE

This deduction is an amount equal to 2 percent of the pre-
miums for the taxable year attributable to accident and

health insurance contracts (other than those to which Sched-

ule E-2, Part IV applies) and group life insurance contracts.

The term "premiums" means the net amount of the premiums

and other consideration taken into account in Schedule E.
However, the deduction allowed for the taxable year and all
preceding taxable years shall not exceed an amount equal to
50 percent of the premiums for the taxable year attributable
to such contracts.

SCHEDULE E-2.-PART IV-CERTAIN NONPARTICIPATING CONTRACTS

This deduction is an amount equal to 10 percent of the in-
crease for the taxable year in the reserves for nonparticipat-
ing contracts (excluding group contracts) or (if greater) an
amount equal to 3 percent of the premiums for the taxable
year (excluding that portion of the premiums which is al-
locable to annuity features) attributable to nonparticipating
contracts (other than group contracts) which are issued or
renewed for periods of 5 years or more. The term "re-
serves for nonparticipating contracts" means such part of
the life insurance reserves (excluding that portion of the
reserves which is allocable to annuity features) as relates to
nonparticipating contracts (other than group contracts).
The term "premiums" means the net amount of the premiums
and other consideration taken into account in Schedule E.

The premiums referred to include only premiums attribut-
able to nonparticipating contracts (other than group con-
tracts) which are issued for periods of 5 years or more or are
renewed for periods of 5 years or more, but do not include

that portion of the premiums which is allocable to annuity
features. The determination of whether a contract meets
the 5-year requirement will be made as of the date it was is-
sued, or as of the date it was renewed, whichever is appli-
cable. Thus, a 20-year nonparticipating endowment policy
will qualify under section 809(d) (5), even though the indi-
vidual insured subsequently dies at the end of the second
year, since the policy was issued for a period of 5 years or
more. However, a 1-year renewable term contract will not
qualify, in that, as of the date it was issued (or of any re-
newal date) it was not issued (or renewed) for a period of
5 years or more. In like manner, a policy originally issued
for a 3-year period and subsequently renewed for an addi-
tional 3-year period will not qualify. However, if this policy
were renewed for a period of 5 years or more, the policy
would qualify under section 809 (d) (5) from the date it was
renewed.

SCHEDULE F.-SHAREHOLIJERS SURPLUS ACCOUNT

Section 815(b) (1) provides that every stock life insurance
company (both domestic and foreign) shall establish and
maintain a shareholders surplus account for its first taxable
year beginning after December 31, 1957. The balance re-
maining in this account as of January 1, 1966, shall be in-
creased by the net additions thereto as provided in section
815(b) (2) (lines 2-8 of the schedule). In determining the
amount to be entered on line 3, the amount, if any, by which

the net long-term capital gain exceeds the net short-term
capital loss shall be reduced by the taxable income (computed
without regard to section 802 (b) (3) ). There shall be sub-
tracted from this account any amount which is treated under
section 815 as a distribution to shareholders. Any distri-
bution to shareholders shall be treated as made first out of
this account, to the extent thereof.

SCHEDULE G.-POLICYHOLDERS SURPLUS ACCOUNT

Section 815 (c) (1) provides that every stock life insurance
company (both domestic and foreign) shall establish and
maintain a policyholders surplus account for its first taxable
year beginning after December 31, 1958. The balance re-
.-naining in this account as of January 1, 1966, shall be in-
creased by the additions thereto as provided by section
815 (c) (2), line 2 of the schedule, and shall be decreased by
the subtractions therefrom as provided by section 815 (c) (3),
line 4 of the schedule.

Enter on line 4 (a) the actual distributions to shareholders
in excess of the amount reported on line 9, Schedule F.
The amount to be entered on line 4 (b) is the tax attributable
to the amount (which is treated as a subtraction from this
account) which after deducting the tax is the amount re-
flected on line 4(a). This amount can be determined by
applying to the amount on line 4(a), a ratio, the numerator
of which is 100 percent and the denominator of which is 100
percent minus the taxpayer's tax rate (the sum of the

normal tax rate plus, if applicable, the surtax rate). See
the regulations. The subtractions to be entered on line 4(c)
shall be treated as made only after the subtractions have
been made on lines 4 (a) and (b).

Section 815(d) (5) provides that if any amount added to
the policyholders surplus account increases or creates a loss
from operations and part or all of the loss cannot be used in
any other year to reduce the company's taxable income, then
such loss shall reduce (as of the time the addition to the
policyholders surplus account was made) the policyholders
surplus account. The reduction from the account shall be
made after any addition and before any amounts are sub-
tracted from the account. If the policyholders surplus ac-
count has been adjusted under section 815(d) (5) and the
balance as of the end of the preceding year is different than
the balance as of the beginning of the current year, attach
a schedule setting forth the adjustments to reconcile the
preceding balance and current balance.

EXPENSE ACCOUNT ALLOWANCES--SCHEDULE J, COLUMN 7

Expense account allowances means: (1) amounts, other
than compensation, received as advances or reimbursements,
~nd (2) amounts paid by or for the corporation, for expenses
incurred by or on behalf of an officer including all amounts
charged through any type of credit card.

However, this term does not include amounts paid for:
(a) the purchase of goods for resale or use in your business;
(b) incidental expenses, such as the purchase of office
supplies for the corporation or local transportation in con-
nection with an errand; and (c) such fringe benefits as
hospitalization insurance, approved pension trust funds and
unemployment insurance.

Column 7 of Schedule J is to be completed for your 25
highest paid officers. To determine the highest paid officers
for this purpose.all allowances including expense account
allowances as described above must be added to each officer's
compensation. Column 7 need not be completed for any
officer for which the combined amount is less than $10,000.

The information is to be submitted by each member of an
affiliated group which files a consolidated return.

For this purpose an officer is a person who is elected or
appointed to office or who is designated as such in the corpo-
ration's charter or bylaws such as regular officer, director,
chairman of the board, etc.

281

381-123 0 - 70 - 19



282 Corporation Returns/1966 - Forms and Instructions

Page 8

TAX COMPUTATION INSTRUCTIONS
General.-Section 802(a)(1) provides a normal tax and

surtax on the He insurance company taxable income com-
puted at the rates provided in section 11.

1. Normal tax.-Section 11 provides a normal tax for tax-
able years beginning after December 31, 1963, equal to 22
percent of taxable income.

2. Surtax.-Section 11 provides a surtax for taxable years
beginning after December 31, 1964, equal to 26 percent of the
amount by which the taxable income exceeds the surtax ex-
emption.

3. Surtax exemption.-The surtax exemption is $25,000
Occept for eeftZLin controlled corporations to which section
1561 applies.

Surtax exemption under section 1561 for component mem-
bers of a controlled group of corpora tions.-If a corporation
is a component member of a controlled group of corporations
(as defined in section 1563) on December 31 of its taxable
year, the surtax exemption shall be-

(a) $25,000 divided by the number of component mem-
bers on such December 31, or

(b) If all members consent to an apportionment plan,
their portion of $25,000 determined in accordance with
the plan. The sum of the amounts so apportion ed shall
not exceed $25,000. See section 1561 and the regulations
thereunder for time and manner of making the consent.
The surtax exemption for a component member which has

a short taxable year which does not include a December 31
shall be $25,000 divided by the number of component mem-
bers in the group on the last day of such taxable year.

If the surtax exemption is determined under (a) or (b)
above, the additional 6-percent tax under section 1562 does
not apply.

4. Election of multiple surtax exemptions by a controlled
group of corporations.-Subject to the provisions of section
1562, a controlled group of corporations may elect, with re-
spect to a sg:cified December 31, to have each of its com-
ponent mem rs claim a separate $25,000 surtax exemption

without having to divide equally or apportion one $25,000
surtax exemption among all component members. Such elec-
tion is valid only if each component member of the group on
such December 31, and each other component member of the
group on any succeeding December 31 before the day on
which the election is made, consents to such election. See
section 1562 and the regulations thereunder for provisions re-
lating to such consent. An election, once made, continues in
effect until terminated in the manner provided in section
1562(c). If the group elects to claim multiple surtax exemp-
tions, each component member must pay an additional tax of
6 percent on its first $25,000 taxable income. If you are the
only component member of the controlled group which has
taxable income or if your surtax exemption has beer.. dis-
allowed, see section 1562(b)(1).

5
*

Tax from recomputing prior year investment credit.-
Where property is disposed of prior to the life used in corn-
puting the investment credit, the tax for the year in which
the property is so disposed of must be increased by the dif-
ference between the credit taken on such property and the
credit which would have been allowed had the actual life
been used. (Section 47). The tax from recomputing a prior
year investment credit must not be offset against the current
year's investment credit.

6. Overpayment credited to estimated tax.-If the tax-
payer elects to have all or part of the overpayment shown
by his return applied to his estimated tax for his succeeding
taxable year, no interest shall be allowed on such portion of
the overpayment credited.

7: Tax Credits.-Section 39 provides a credit for Federal
excise tax on: (1) gasoline used (a) on a farm for farming
purposes, (b) other than as fuel in a highway vehicle, and (c)
in vehicles while engaged in furnishing certain public passen-
ger land transportation service; and (2) lubricating oil used
other than in a highway motor vehicle. Enter the credit for
U.S. tax on such gasoline and lubricating oil on line 15(d),
page 1, and attach Form 4136. To obtain this credit your re-
turn must be timely filed (including any extensions).

****U.S. GOVERNMENT PRINTING OFFICE: 1%6-0-220-073



SCHEDULE D
(Form 1120 L)

U. S Tre sury Department
I nt~rnalallevenue Service

Name and address

U.S. Life Insurance Company Schedule of Gains and Losses
From Sales or Exchanges of Property

IF CALENDAR Y

I

OR

066
EAR

PART I-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250 (investment Assets--see instructions)
Assets Held More Than 6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250

a, Kind of Property (if necessary, attach state-
ment of descriptive details not shown below-
write 1245 or 1250 to indicate type of asset)

I .............................. .........................

b, Date Acquired
~0. Day Yr.

c. Date Sold
Mo. Day Yr.

d. Gross Sales
Price

*_ Cost or
Other Be$ is,

Cost of Subsel uent Im-
ants

(i

not pur
ch.s:md h explana-pro'
tion) ;nd

E'
panse of

Sale

f. Depreciation Allowed (or Allowable)
i, Ordinary GainSince Acquisition

-

g. Adjusted Basis h. Total Gain (lesser of f-2 or h)
f-I. PriortoJan. 1, 19621f-2. After Dec. 31,1961 (a less sum of (d less g) - OR

--OR OR- f-I and f-2) (See Instructions)
Prior to Jan. 1, 1964 1 After Dec. 31, 1963

--------------- ......... _

.... I ......................

...........................

....... I ...................

................-........

...........................

2 Total ordinary gain. Enter here and on line 3, Part IV, and identify as gain from Part I . . .
. . . . . . . . . .

. . . . . . . . . . . . I-
3 Total other gain. Enter here and on line 4, Part 11, and identify as gain from Part I . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . .

a. Kind of Property (if necessary, attach statement
of descriptive details not shown below)

4 ........................................................

I..........................................................-

........... .................................................

b. Date Acquired
Mo. Day Yr.

PART 11-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231
Cost of S. "..c'I I. Cost or 01'

"
Basis'

I
d. Gross Sales e.(Depr,,.iaabioJ.n Allowed b".

(if

c. Dat Sold ce or
Mo. We Pri

1.
) Since Improvemen Is not g. Gain or Loss

y Yr. Acquisition purchased, at c ex- (d plus a less f)
planation)and Expense

I of Sale

...........

j. Other Gain
(h less i)

Boom=

k. Gain (Excess of
~olu

m
n,%over

colurnn
ut not

less than zero)

. ............ ................................. ........... I ........................ I ------------------------ I ------------- ------- I ------------------------------ I--------------------------- I - ---------------------
i Total of column g (See instruction D) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

PART III-CAPITAL ASSETS-Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months

............................................ : ........ .6 ........ ..........- ...

....... * -------------- --------------------- -------------------- * .......

...........................

.......................... .

.

...................... ................ .......... .....- .................. ......................... .................... ............................. ........................... . I ............ ............... .

.................................................. ........ ...... -................ ....... ........... .......... ......... . ................. .......... ................. ......... ...........................

.

...

- ......................... ................................. . ...................... ............. ........... ................... ......................... _ ... ................. _ ........ ................. I .........
7 Net short-term capital gain or loss (Total of column g). Enter here and on line 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Long-Term Capital Gains-Assets Held on December 32, 1958, Where the F.M.V. Exceeded the Adjusted Basis on That Date

8 .......... ................ ................. .......... ........................

........................

...... I— ........... -

.........................

.........................

I..................... _

......................

.................... -

......................

.1 .............. .............

..............................

..............................

.......... ......

....................

............. .............

........ I .......... - -...
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9 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

10 ........... ...... ....... ........................

........................... ......... ....... .............

...................................................... .......

.................... ............... .........................

..... I ...................

.........................

.........................

I ....................I ---

--- I....................

I .....................

.......... .............

........................

.......................... ~ -

................. ............

...........................

......... - ..................

................ ..........

...........................

............ I ..............

.......... ...........

.............

.......... 1-1 ..............

......... I .................

................... I .......

.................... ......

..................

.. - I .................

.......................

.......................

..........

.......................

----------------

.....................

....................

............... I .... I

.....................

..........

..................

.......... 1- ..........

11 Total of column g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Net long-term capital gain or loss (Total of lines 9 and 11). Enter here and on line 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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.......... I .............

I ...............
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b. Date Acquired
Mo. Day Yr.

13 Net short-term capital gain or loss from line 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Net long-term capital gain or loss from line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Net short-term capital gain (line 13, column b) reduced by any net long-term capital loss (fine 14, column a). Enter here and on line 6, Schedule A, Form 1120 L .

16 Net long-term capital gain (line 14, column b) reduced by any net short-term capital loss (line 13, column a). Enter here and on line 7, Schedule C, and on lineS,

Schedule E. Form 1120 L . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Alternative Tax Computation

a. Loss

0,

b. Gain

17 (a) Taxable investment income (line 1(a), page 1. Form 1120 Q

(b) Less net long-term capital gain reduced by any net short-term capital loss (line 16 above) . . . . . . . . . . . . . . . . .

18 (a) Gain from operations (line 1(b), page 1, Form 1120 Q

(b) Less net long-term capital gain reduced by any net short-term capital loss (line 16 above) . . . . . . . . . . . . . . . . ..

19 The smaller of line 17 or line 18, but not less than zero . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20 50 percent of the excess, if any, of line 18 over line 17 . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . .

21 Amount subtracted from policyholders' surplus account (line 3, page 1, Form 1120 Q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 Total of lines 19, 20, and 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Surtax exemption (line 22, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . . . . . . . . . . . . . . . . . . . . .

24 Line 22 less line 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 25 percent of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

26 22 percent of line 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

27 26 percent of line 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

28 If multiple surtax exemption is elected under section 1562, enter 6 percent of line 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

29 Alternative tax-Add lines 25 through 28. If applicable, enter here and on line 8. page 1, Form 1120 L and write "Alt" on the line to the left of the entry . . . . . . . .

a. Kind of Property (if necessary, attach
statement of descriptive data

i
Is

not shown below)

I ------------------------------------ -- - ---------------

----------- ----------- ------- -------- .....................

... ...... ............ - --- --------- --------------

--------------------------------------------------------------

Summary of Capital Gains and Losses

PART IV-PROPERTY OTHER THAN CAPITAL ASSETS
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Other Basis,

c. Date Sold d. Gross Sales e.(DeprJ=goa Allowed ~ fCost of Subsequent
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of Sale

h. FXV. as of
December 31, 1958

Assets Held on December 31, 1958, Where the F.M.V. Exceeded the Adjusted Basis on That Date
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................
........................

---------------------

------------------
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------------------------

...................... ------
------------------- - -
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-------------------------- I
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i. Adjusted Basis
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---------------------

---------------------

............ -

--------------------

----------- --------

--1--------------

j. Excess of column
h over col um n i,

if any

............................................................. I -----_------------- -- I -- -- -----------_---- I ----_-------------- I-_-_--_---------------- I --------------------------- I ... ......... ------------ I ------------------ --- - I..................... I------------------- -- -
2 Total gain . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

OTHER ASSErS
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C %ovecol

um
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not

less than zero)

g
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- --------------------

........................
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1

4 Total gain or loss in column g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Total net gain or loss (Total of lines 2 and 4). Enter here and include in total of line 11, Schedule E . . . . . . . . . . . . . . . . . . . . . . . . . .
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INSTRUCTIONS

(References are to the Internal Revenue Code)

A
*

General.-Sales or exchanges of capital assets and sales or ex-
changes of property other than capital assets must be reported in detail
even though no gain or loss may be indicated.

B. Definition of capital assets.-The term "capital assets"
means property held by the taxpayer (whether or not connected with
its trade or business), but does not include: (1) stock in trade of the
taxpayer or other property of a kind which would properly be in-
ctuded in the inventory of the taxpayer if on hand at the close of the
taxable year, or property held by the taxpayer primarily for sale to

y course of its trade or business; (2) prop-customers in the ordinar,
erty used in the trade or business, of a character which is subject to
the allowance for (1-preciation provided in section 167, or real prop-
erty used in the tr~,Ic or business of the taxpayer (see below) ; ( 3 )
certain copyrights, litcrary, musical, or artistic compositions, or similar
properties; (4) accounts or notes receivable acquired in the ordi-
nary course of trade or business for services rendered or from the sale
of property described in (1) above; or (5) an obligation of the
United States or any of its possessions, or of a State or any political
subdivision thereof. or of the District of Columbia, issued on or after
March 1, 1941, on a discount basis and payable without interest at a
fixed maturity date not exceeding 1 year from the date of issue. (Sec.
1221.)

The above definition is modified in the case of life insurance com-
panies in that the exclusion of item 2 (property used in a trade or
business, etc.) relates only to property used in carrying on an 'insur-
ance business. (Sec. 817(a) (2).)

The term "property used in carrying on an insurance business
means those assets used in the operation of the insurance trade of
business. These assets include such items as the home office build-
ing, branch offices, office equipment, and furniture and fixtures.
These assets do not include the investment assets from which interest.
rents, dividends, and ro;-alties are derived. Thus, the gains or losses
from the sale or exchange of depreciable assets attrib utable to any
trade or business (other than an insurance business) carried on by
the life insurance company, such as renting various pieces of real
estate, or operating a radio station, a housing development, or a
farm, will be treated as gains or losses from the sale or exchange of
capital assets.

C. Gains from disposition of depreciable property under
sections 1245 and 1230--assets held more than 6 months
(Part Q-(Report any gain from such property held for 6
months or less in Part !V.) Except as provided below, section
1245 property means denreciable (a) personal property (other than
livestock) including ;,--ic,rigible personal property, and (b) tangible
real property (except for buildings and their structural components)
if used as an integral pirt of manufacturing, production, or extraction,
or of furnishing transportation, communications, electrical energy,
gas, water, or sewage disposal services, or used as a research or stor-
age facility in connection with these activities.

Except as providrl below section 1250 property means depreciable
real property (other ihnn section 1245 property).

See sections 1245(h) and 1250(d) for exceptions and limita-
tions involving: (a) disp,-;ition by Silt; (b) certain tax-free trans-
actions; (c) like kind exchanges, involuntary conversions; and (d)
sales or exchanges to effectuate FCC policies and exchanges to comply
with SEC orders.

Column i of Part 1, section 1250 property only.-If held for
more than 6 months, but not more than I year, enter the smaller of

(1) column h, or
(2) column f-2.

If held for more than I year, enter the result of multiplying the
smaller of

(1) column h, or
(2) column f-2 less the amount of depreciation computed for

the same period using the straight-line method,
by the percentage obtained by subtracting from 100 percent, one per-
centage point for each full month the property was held in excess of 20
months.

Where substantial improvements have been made within the pre-
ceding 10 years, see section 1250(f).

Investment Assets.-Gains or losses from the sale or exchange
of investment assets are treated as gains or losses from the sale or
exchange of capital assets. See instruction B. All sales of invest-
ment assets subject to sections 1245 or 1250 should be reported in Part
I regardless of length of time held. If held not more than six months,
the other gain reported in column j of Part I should be entered on line
6, Part 111, and identified as gain from Part 1. If held more than
six months, the other gain reported in column j of Part I should be
entered on line 8 or 10, whichever is -applicable, Part 111, and identi-
fied as gain froin Part 1.

Gain on sales by a "controlled" corporation.-In the case of
a sale or exchange, directly or indirectly, of property between an in-
dividual and a corporation more than 80 percent in value of the out-
standing stock of which is owned by such individual, his spouse, and
his minor children and minor

'
grandchildren, any gain recognized to

the transferor from such sale or exchange shall be treated as gain from
the sale or exchange of property which is neither a capital asset nor
property described in section 1231, if such property in the hands of
the transferee is depreciable under section 167. Section 1239.

D. Gains and losses from involuntary conversion and from
the sale or exchange of certain property used in the trade or
business.-Section 1231 of the Code provides in part that where the
gains from the sale or exchange of property used in the trade or busi-
ness and held more than 6 months exceed the losses, each gain and
loss is treated as though it was from the sale or exchange of a long-
term capital asset. Where the losses exceed the gains, then each gain
or loss is considered as not being from the sale or exchange of a capital
asset, with the result that ordinary gain or loss is realized.

Section 817(a) provides that in applying section 1231(a), the
term "property used in the trade or business" shall be treated as in-
cluding only (1) property used in carrying on an insurance business,
of a characier which is subject to the allowance for depreciation pro-
vided in section 167, held for more than 6 months, and real property
used in carrying on an insurance business, held for more than 6
months, which is not described in section 1231 (b) ( 1) (A) (relating
to property includible in inventory), section 1231(b) (1) (B) (relat-
ing to property held for sale to customers), or section 1231 (b) ( 1 )
(C) (relating to a copyright, a literary, musical, or artistic composi-
tion, etc.); and (2) to timber, coal, and domestic iron ore to which
section 631 applies. See instruction B.

The total shown on line 5, page 1, determines whether the items re-
flected therein represent a long-term capital gain or an ordinary loss.
In either case, after the initial determination the items must be segre-
gated into (1) assets held on December 31, 1958, where the F.M.V. ex-
ceeded the adjusted basis on that date, and (2) other, and the totals
entered into the appropriate schedules of Part III or Part IV.

E. Basis.-The "basis" for certain property is riot subject to the
same rule for reporting gains as for losses.

(a). Gain on property held on December 31, 1958-Section
817 (b) ( 1 ), in effect, limits the amount of gain that is to be recog-
nized on the sale or other disposition of certain property held by the
company on December 31, 1958. This is accomplished by treating
the gain on the sale or other disposition of such property as an
amount (but not less than zero) equal to the amount by which the
gain (determined without regard to 817(b)(1)) exceeds the differ-
ence between the fair market value on December 31, 1958, and the
adjusted basis (as provided in sec. 1016(a) of the Code) for deter-
mining gain as of such date. This limitation on the amount of gain
recognized applies only if ( 1 ) the property was held by a life insur-
ance company on December 31, 1958, (2) the fair market value of
the property on December 31, 1958, is greater than the adjusted basis
for determining gain as of that date, and (3) the taxpayer has been
a life insurance company at all times on and after December 31, 1958,
until the date of sale or other disposition of the property.

(b). Certain substituted property acquired after December 31,
1958-SLction 817(b)(2) provides certain rules for property ac-
quired after December 31, 1958, and having a substituted basis within
the me4ning of section 1016(b). Subparagraph (A) of section
817 (b) (2 ) provides, for purposes of section 817 (b) ( 1 ), that such
property shall be deemed as having been held continuously by the
taxpayer. since the beginning of the holding period of the property,
determined in accord with section 1223. Subparagraph (B) pro-
vides, for purposes of section 8 17 (b) ( I ), that the fair market value
and the adjusted basis shall be that of that property for which the
holding period taken into account includes December 31, 1958. Sub-
paragraph (C) provides that section 817(b)(1) shall apply only if
the property or properties the holding period of which are taken into
account were held only by life insurance companies after December 31,
1958, during the holding periods so taken into account. Subparagraph
(D) prov;des that the difference between the fair market value and
the adjusted basis referred to in section 817 (b) ( 1 ) shall be reduced
(but not below zero) by the excess of (i) the gain that would have
been recognized but for section 817(b) on all prior sales or disposi-
tions after December 31, 1958, of properties referred to in section 817
(b) (2) (C), over (ii) the gain that was recognized on such sales or
other dispositions. Subparagraph (E) provides that the basis of such
property shall be determined as if the gain, which would have been
recognized but for section 817(b), were recognized gain.

Section 8 17 (b) ( 3 ) provides that the term "property" (for purposes
of (a) and (b), above) does not include insurance and annuity con-
tracts (and contracts supplementary thereto) and property -described
in paragraph (1) of section 1221 (relating to

s
tock in trade or in-

ventory-type property).
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(c). Prop" held on December 31, 1958, and certain substituted
property acquired after December 31, 1958.-In determining loss
for such property (described in (a) and (b), above) the basis is cost,
adjusted as provided by section 1016.

(d). Other property acquired after December 31, 1958.-Where
property, other thin property described in (b) above, was purchased
after December 31. 1958, the basis is cost, adjusted as provided in
section 1016. Where property was acquired by bequest, gift, in-
voluntary conversion, or wash sale of stock; see sections 1014, 1015,
1033, and 1091, respectively.

F. Losses.-Losses from sales or exchanges of capital assets shall
be allowed only to the extent of gains from such sales or exchanges.
However, the amount of a net capital loss may be carried over to each
of the 5 succeeding taxable years (or to the extent such loss is attribut-
able to a foreign expropriation loss to each of the 10 succeeding taxable
years). A net capital loss shall be treated in each such succeeding
taxable year as a short-term capital loss to the extent not allowed as a
deduction against any net capital gains of any taxable year intervening
between the taxable year in which the net capital loss was sustained
and the taxable year to which carried.

I (a). Losses on securities becoming worthless.-If any securities
(as defined below) become worthless within the taxable year and
are capital assets, the loss resulting therefrom shall be considered
as a loss from the sale or exchange, on the last day of such taxable
year, of capital assets. Section 165 (g) (1).

(b). Definition of security.-For the purpose of determining capi-
tal losses under section 165, the term "security" means a share of stock
in a corporation; a right to subscribe for, or to receive, a share of
stock in a corporation; or a bond, debenture, note or certificate. or
other evidence of indebtedness, issued by a corporation or by a gov-
ernment or politica! subdivision thereof, with interest coupons or in
registered form. However, securities issued by certain affiliated
corporations shall not be deemed capital assets. Section 165 (g) (3 ).

2. Losses not allowable.-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there has
been acquired substantially identical stock or securities, or there ha's
been entered into a contract or option to acquire substantially identical
stock or securities, within 30 days before or after the date of such sale
or disposition, except in cases of dealers in stocks and securities which
have sustained the loss in a transaction made in the ordinary course
of business. Section 1091.

Except in the case of distributions in liquidation. no deduction shall
be allowed in respect of losses from sales or exchanges of property.
directly or indirectly, between an individual and a corporation in
which such individual owns, directly or indirectly, more than 50 per-
cent in value of the outstanding stock; or (except in the case of dis-
tributions in liquidation) between two corporations more than 50
percent in value of the outstanding stock of each of which is owned,
directly or indirectly, by or for the same individual, if either one of
such corporations, with respect to the taxable year of the corporation
preceding the date of the sale of exchange was, under the law pli-
cable to such taxable year, ( 1 ) a personal holding company, as dZed
in section 542, or (2) a foreign personal holding company, as defined
in section 552. (For the purpose of determining the ownership of
stock, in applying this paragraph, see section 267.)

G. Gain on transactions occurring prior to January 1, 1959-
Section 817(d) provides that any gain from the sale or exchange of 1
capital asset, and any gain considered as gain from the sale or ex-
change of a capital asset which results from sales or other dispositions
of property prior to January 1, 1959, shall not be included.

H. Emergency faCilities.-If emergency facilities are sold or ex-
changed, see section 1238.

1. Long-term capital pins from regulated Investment com-
panin.-Include in income as a long-term capital gain the amount
the corporation has been notified constitutes its share of the undis-
tributed capital gains of a regulated investment company.

J. Short sales Of capital asseft.-For rules regarding tax con-
sequences of certain short sales of stock or other securities (including
those dealt with on a "when issued" basis), and transactions in com-
modity futures, see wtion 1233.

Specific Instructions for Parts If Through IV

Column (a) description.-Enter full description of each item of
property sold or exchanged, even though no gain or loss may be in-
dicated. Such description should include the following facts: (a)
For real estate, location and description of land, description of im-
provements, details explaining depreciation; (b) for bonds or other
evidences of indebtedness, name of issuing corporation, description
of the particular issue, denomination, and amount; (c) for stocks,

name of issuing corporation, class of stock, number of shares, and
capital changes affecting basis (nontaxable stock dividends, other
nontaxable distributions, stock rights, etc.).

Column (e) depreciation.-Enter in column e the amount of
depreciation, obsolescence, amortization, and depletion in respect of
the property. This amount shall be the sum of the following:

(a) The amount of depreciation, obsolescence, amortization, and
depletion which has been allowed (but not less than the amount al-
lowable) in respect of such property since date of acquisition. For
any period after December 31, 1951, the amount of depreciation, etc.,
allowed (and which is in excess of the amount allowable) shall be
disregarded to the extent that such excess does not result in a reduc-
tion for any taxable year of the taxpayer's income tax; and

(b) The amount of depreciation, obsolescence, amortization, and
depletion actually sustained:

( I ) Prior to March 1, 1913, if the property was acquired before
that date; or

(2) Since February 28, 1913, and before January 1, 1958, with
respect to property to which section 1016(a) (2) was inapplicable
during such period.
Column (f) basis.-If the amount shown as the basis is other than

actual cash cost of the property sold or exchanged, full details must
be furnished regarding the acquisition of the property. Subsequent
improvements to be entered in column -f" include expenditures for
additions, improvements, renewals, and replacements made to restore
the property or prolong its useful life. Do not include ordinary re-
pairs interest, or taxes in column 'T' or elsewhere in computing gain
or li;~s. Also, see General Instruction E.

Column (g) gain (loss).-Except where section 817 is appli-
cable, the gain or loss is the result of column "d- plus column -e,"
less column Where section 817 is applicable, complete columns
'a' through and attach a schedule showing the method of com-

puting the gain reported in column "g." See General Instruction E.
Columns (h)-(k).-These columns are to be used only in those

cases where the fair market value of such property held or deemed
held on December 31, 1958, exceeds the adjusted basis for determin-
Ing gain as of such date.

Line 4-Enter each section 1231 item not carried over from line 3.
Line 5-Enter the total of the section 1231 items described in

line 4. See instruction D.
Line 6.-Enter each short-term capital gain (loss). The term

"short-term" applies to the category of gains and losses arising from
the sale or exchange of capital assets held 6 months or less.

Line 7.-Enter your net short-term capital gain or loss. The term
"net short-term capital gain" means the excess of the total of all of the
short-term capital gains over the total of the short-term capital losses.
The term "net short-term capital loss" means the excess of the total
of the short-term capital losses over the total of all of the short-term
capital gains. This total should also be entered on line 13.

Line 8-Enter the total of the applicable items from Part H and
each long-term capital gain from assets held on December 31, 1958,
where the fair market value exceeded the adjusted basis on that date.
The term "long-term" applies to the category of gains and losses aris-
ing from the sale or exchange of capital assets held more than 6
months.

Line 9.-Enter the total of the long-term capital gains described
in line 8.

Line 10-Enter each long-term capital gain (loss) that does not
qualify under line 8.

Line 11-Enter the total of the gains and losses that are shown in
line 10, column g.

Line 12-Enter your net long-term capital gain or loss. The term
"net long-term capital gain" means the excess of the total of all of the
long-term capital gains over the total of the long-term capital losses.
The term "net long-term capital loss" means the excess of the total
of the long-term capital losses over the total of all of the long-term
capital gains. This total should also be entered on line 14.

Alternative tax.-If the net long-term capital gain exceeds the net
short-term capital loss, then, in lieu of the normal tax and surtax im-
posed upon taxable income, there is imposed an alternative tax (if
such tax is less than the normal tax and surtax). The alternative
tax is the sum of (1) a partial tax, computed at the normal tax and
surtax rates on the taxable income determined by reducing the taxable
investment income, and the gain from operations, by the amount of
the excess of the net long-term capital gain over the net short-term
capital loss, and (2) 25 percent of such excess.

Controlled corporations.-Controlled corporations see Tax Com-
putation Instructions of Form 1120 L.

****U.S. GOVERNMENT PRINTING OFFICE: 1966-0-220-074
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IORIVI 1120M
U.S. Treasury Department
Internal Revenue Service

A Date incorporated

B Place incorporated

c Employer Identification Number

U.S. Mutual Insurance Company Income Tax Return
(For Mutual Companies Other Than Life and Certain Marine Insurance Companies and Other Than Fire

or Flood Insurance Companies Which Operate on Basis of Perpetual Policies or Premium Deposits)

Name

Number and street

City or town, State, and ZIP code

PLEASE TYPE OR PRINT

D Did the company file with the District Director of Internal Revenue

a copy of the annual statement for the preceding year as required

by General Instruction J? . . . . . . . . Yes E] No E]

If "Yes," state District Director's office in which statement was filed.

E If a copy of the annual statement does not accompany this return,

state reason why the statement is not attached . ............................

IF Did the company at the end of the taxable year own directly or in-
directly 50 percent or more of the voting stock of a domestic cor-
poration? Yes E] No C] (For rules of attribution, see section
267(c).)
If the answer is "Yes," attach a schedule showing: (a) name, address,
and employer identification number; and (b) percentage owned.

G Were you a U.S. shareholder of any controlled foreign corporation.?
Yes 0 No E] (see sections 951 and 957.) If "Yes," aftach Form

3646 for each such corporation.

FOR CALENDAR
YEAR

066

H Did you incur expenses in connection with: (if answer to any question
is "Yes," check applicable boxes within that question.)

(1) A hunting lodge E], working ranch or farm E], fishing camp E],
resort property [3, pleasure boat or yacht n, or other similar
facility C]? Yes E] No C3

(2) The leasing, renting, or ownership of a hotel room or suite C],
apartment E], or other dwelling E], which was used by customers
or employees or members of their families? (Other than use by

employees while in business travel status.) Yes E] No El
(3) The attendance of your employees' families at conventions or

business meetings? Yes [3 No E]
(4) Vacations for employees or members of their families? (Other

than amount reported on Form W-2.) Yes [] No El

I Were you liable for filing Forms 1096 and 1099 or 1087 for the cal-
endar year 1966? . . . . . . . . . . Yes E] No 0

If "Yes," where were they filed? .................................. .................

I Taxable investment income (loss) (Schedule A) . . . . . . . . . . . . . . . . . . .

2 Statutory underwriting income (loss) (Schedule B, line 11) . . . . . . . .. . . . . . . . .

3 Amounts subtracted from the Protection Against Loss Account (Schedule Q . . . . . . . . . .

4 Total (lines I through 3) . . ... . . . . . . . . . . . . . . . . . . . . . .

5 Less: Unused loss deduction (attach schedule) . . . . . . . . . . . . . . . . . .

6 Mutual insurance company taxable income . . . . . . . . . . . . . . . . . . . .

7 Normal tax: The lesser of (a) or (b)
(a) 22 percent of line 6 . . . . . . . . . . . . . . .. ................................

(b) 44 per~ent of (line 6 less $6,000) . . . . . . . . . . . ..................................

8 Surtax: 26 percent of [(amount by which line 6 exceeds $25,000) and amount $ ----------_----- .......... to be
included by reciprocal-see instructions) . . . . . . . . . . . . . . . . . . . . .

9 Total (line 7 plus line 8) . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Alternative tax for certain small companies (Schedule A-2) . . . . . . . . . . . . . . .

11 Income tax (line 9, 10, or from line 26 separate Schedule D, Form 1120, whichever is applicable) . . .

12 Foreign tax credit (aftach Form 1118) . . . . . . . . . . . . . . . 7 . . . . . .

13 Balance (fine 11 less line 12) . . . . . . . . . . . ... . . . . . . . . . . .

14 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . .

15 Balance (line 13 less line 14) . . . . . . . . . . . . . . . . . . . . . . . .

16 Tax from recomputing prior year investment credit (attach statement) . . . . ... . . . . . .

17 Total income tax (line 15 plus line 16) . . . . . . . . . . . . . . . . . . . . .

18 Credits: (a) Tax paid with Form 7004 application for extension (attach copy) . . . Irl ..............................

(b) Payments and credits on 1966 declaration of estimated tax . . . .

(c) From regulated investment companies (attach Form 2439) . . . . .

(d) By reciprocal for tax paid by aftorney-in-fact under section 826(e) . .

(e) Credit for U.S. tax on nonhighway gas. and lub. oil (attach Form 4136) . I -

19 If tax (line 17) is larger than credits (line 18), the balance is TAX DUE. Enter balance here )a

20 If tax (line 17) is less than credits (line 18) . . . . Enter the OVERPAYMENT here 3. ~
21 Enter amount of line 20 you want: Credited on 1967 estimated tax --------------- ............................ Refunded ...........................................

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best
of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all infor-
mation of which he has any knowledge.

CORPORATE
SEAL

------------------------ ------------------------------------------------------------------ ------------------------------------------------
Date Signature of officer Title
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Date Individual or firm signature of preparer Address
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Form 1120 M (1966) page 2

Schedule A-COMPLITATION OF TAXABLE INVESTMENT INCOME-Section 922

1. Interest received 2. Amortization of
premium

3. Total
(Column I less Column 2)

1 Interest on:

W (a) Wholly exempt obligations (attach schedule) . . . . .

(b) U.S. obligations . . . . . . . . . . . . . . ... .....

(c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc.

Z Totals . . . . . . . . . . . . . . . ................................ ........
W
2 2 Dividends (Schedule E-1) .........

3 Rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . ........................................

4 Royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .........................................

U) 5 Income from trade or business other than insurance business . . . . . . . . . . . . . . ............................ ............

6 Leases, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Total (lines 1 through 6) . . . . . . . . . . . . . . . . . . . . . . . . .

................... * .............* -------8 Net gain from sale or exchange of capital assets from separate Schedule D, Form 1120 . . . . . .

9 Gross investment income (total of lines 7 and 8) . . . . . . . . . . . . . . . . .

10 Interest wholly exempt from tax (line 1 (a), column 3) . . . . . . . . . . . . . . . . . .........................................

11 Investment expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . . .......... .........................

12 Taxes

13 Real estate expenses ------------

U)Z 14 Depreciation (line 1, Schedule F) . . . . . . . . . . . . . . . . . . . . . . . ........... ---------------- ------------

_0 15 Depletion (attach schedule) . . . .. . . . . . . . . . . . . . . . . . . . . . .........................................

16 Trade or business deductions, as provided in Section 822(c)(8) (attach schedule) . . . . . . . . .................................. -------

17 Interest paid or accrued . . . . . . . . . . . . . . . . . . . . . . . . . . .........................................

18 Other capital losses (from Schedule A-3) . . . . . . . . . . . . . . . . . . . . .

19 Total deductions on lines 10 through 18 . . . . . . . . . . . . . . . . . . .

20 Line 9 less line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..................... -------------------

21 Less: Dividends-received deduction (Schedule E-11, but not to exceed 85 percent of line 20) . . . . .

22 Taxable investment income (loss) . . . . . . . . . . . . . . . . . . . . . . ..

Schedule A-1-INVESTED ASSETS BOOK VALUES
(Schedule need not be filled in if no deduction is claimed for any general expenses that are allocated to investment income.)

_L. Beginnmg of taxable year End of tuable year

I Real estate . . . . . . . . . . . . . . . . . . . . . . . . .................................... ................ _ _ ...................

2 Mortgage loans . . . . . . . . . . . . . . . . . . . . . . . ------------------------------------ -------------------- -------------------

3 Collateral loans . . . . . . . . . . . . . . . . . . . . . . . -------------------------------- ... .........................................

4 Policy loans, including premium notes . . . . . . . . . . . . . . . . .................................... --- ---- --------- ......................

5 Bonds of domestic corporations . . . . . . . . . . . . . . . . . . ---------------------------------- . .........................................

6 Stocks of domestic corporations . . . . . . . . . . . . . . . . . . ------------------------------------ .......................

7 Government obligations, etc. (attach schedule) . . . . . . . . . . . . . --------------------------- ........ ----------------------------------- -----

9 Bank deposits bearing interest . . . . . . . . . . . . . . . . . . .................................... --------------------- ...................

9 Other interest-bearing assets (attach schedule) . . . . . . . . . . . . .

10 Totals of lines 1 trarough 9 . . . . . . . . . . . . . . . . . .

11 Total of columns I and 2, line 10 . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . .

13 One-fourth of I percent of the mean of the invested assets . . . . . . . . . . . . . . . . .

14 Income base (line 9, Schedule A, less the sum of lines 12 through 18, Schedule A) . . . . . . . . . . .........................................

15 33/4 percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . .

17 One-fourth ~f line 16 .
. . . . .

.
18 Limit on deduction for investment expenses (line 13 plus line 17). ... . . . . . .

Schedule A-2.-ALTERNATIVE TAX FOR CERTAIN SMALL COMPANIES-Section 821(c)

1 Taxable investment income (Schedule A) 5 (a) Amount from line 7 Schedule A ., .. .................... .................

2 Normal tax: The lesser of (a) or (b) (b) Premiums (see instructions) . . .

(a) 22 percent of line 1 - - ------------------ (c) Total of (a) plus (b) (if $150,000 or
less, enter zero. If $250,000 or more,

(b) 44 percent of (line I less $3,000) - - - -- --- ---- --------_- enter $250,000) - - - - - - - -------------------------------

(d) . . . . . . . . . 150,000.00

000).3 Surtax: 26 percent of (line I less $25 (a) Excess of line (c) over (d) . ., .

6 Amount on line 4 multiplied by line 5(e)
4 Total (lines 2 and 3) . . . . . . . divided by $100,000 . . . . . . .
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Form 1120 M (1966)
Page 3

Schedule A-3.-OTHER CAPITAL LOSSES (See instructions) (Capital assets sold or exchanged to meet abnormal insurance

losses and to provide for the payment of dividends and similar distributions to policyholders)

I Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . . . . . . I. .................................

2 Losses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...............................

3 Expenses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total of lines I through 3 ........

5 Less: Interest received (line 1, col. 3, Sch. A, adjusted to cash method if on accrual method) . . ................................

6 Dividends received (Schedule E-1, adjusted to cash method if on accrual method) . . . ................... ............

7 Lines 3 through 6 of Schedule A (adjusted to cash method if on accrual method) . . . ................................

a Net premiums received (adjusted to cash method if on accrual method) . . . . . .

9 Excess (if any) of line 4 over sum of lines 5, 6, 7, and 8 . . . . . . . . . . . . . . . . . . . .

1. Description of capital asset 2. Date acquired 3. Gross sales price 4. Cost or other
basis 5. Expense of sale 6. Depreciation allowed

(or allowable)
7. Loss(col. 4 plus 5 less

the sum of 3 and 6)

.......................................................... ....................... __1 ......... I ............ ......................... ......................... ............................. . ..............................

10 Total

Schedule B.-STATUTORY UNDERWRITING INCOME OR LOSS-Section 823

1 Gross income (Schedule B-1, line 6) . . . . . . . . . . . . . . . .........................................

2 Less: Gross investment income (Schedule A, line 9) . . . . . . . . . . .........................................

3 Deductions (Schedule B-1, line 26) . . . . . . . . . . . . . . . .........................................

4 Less: (a) Schedule A, line 19 . . . . . . . . .

(b) Schedule A, line 21 . . . . . . . . .

5 Line 2 less line 4

6 Special deduction (Schedule B-2) (not to exceed line 5) . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6 ..............

8 Protection against loss deduction (Schedule B-3) . . . . . . . . . . . . . . . . . . . .

9 Statutory underwriting income (line 7 less line 8) . . . . . . . . . . . . . . . . . . . . ............. ...........................

IQ Special transitional underwriting loss (Section 821(f)) not to exceed gain on line 9 (attach schedule) . . . . .

11 'Line 9 less line 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule B-1-INCOME AND DEDUCTIONS

1 ?*vestment income-Section 832(b)(2): (a) Interest . . . . . . . .

...................

...................

W
2 (b) Dividends (Schedule E-1) . . .........................................

0
U (c) Rents (attach schedule) .........................................

z
2 Premiumso earned-Section 832(b)(4) . . . . . . . . . . . . . . . . . . . . . . ..........................................

V)V) 3 Gain from sitle or other disposition of property-Section 832(b)(1)(B) (from separate Sch. D, Form 1120) . .........................................
0

4 Other income-Section 832(b)(1)(C) (attach schedule) . . . . . . . . . . . . . . . . . ..........................................

5 Decrease in subs%riber accounts-Section 823(b)(2)(B) . . . . . . . . . . . . . . . . .

6 Gross income (total lines 1 through 5) . . . . . . . . . . . . . . . . . . . . . .

7 Salaries and wages-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . .........................................

8 Rents-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . . . . . ...... .......................

9 Interest-Section 832(c)C2) . . . . . . . . . . . . . . . . . . . . . . . . . .....................................

10 Taxes-Section 832(c)(3) . . . . . . . . . . . . . . . . . . . . . . . . . . ..........................................

11 Losses incurred on insurance contracts-Section 832(c)(4) . . . . . . . . . . . . . . . . .........................................

12 Capital losses-Section 832(c)(5) (from separate Schedule D, Form 1120) . . . . . . . . . . . ..........................................

13 Other capital losses-Section 832(c)(5) (Schedule A-3) . . . . . . . . . . . . . . . . . .........................................

14 Worthless agency balances and bills receivable-Section 832(c)(6) . . . . . . . . . . . . . ..........................................

15 Interest (excluded under Section 103)-Section 832(c)(7) . . . . . . . . . . . . . . . . ............................... ..........
U)
Z0 16 Depreciation-Section 832(c)(8) (line 2, Schedule F) .....................

17 Depletion-Section 832(c)(8) (attach schedule) . . . . . . . . . . . . . . . . . . . .................................

0 18 Contributions-Section 832(c)(9) (see instructions for limitation) . . . . . . . . . . . . . . ..........................................

19 Dividends paid or declared to policyholders-Section 832(c) (11) .......................

20 Increase in subscriber accounts-Section 823(b)(2)(A) . . . . . . . . . . . . . . . . . .........................................

21 (a) Pension, profit-sharing, stock bonus, annuity plans-Section 832(c)(10) (see instructions) . . . . . .......... ...............................

(b) Other employee benefit plans-Section 832(c)(10) (see instructions) . . . . . . . . . . . .. .......................................

22 Other deductions-Section 832(c)(10) (attach schedule) . . . . . . . . . . . . . . . .

23 Total deductions on lines 7 through 22 . . . . . . . . . . . . .

. . . . ---------------------------24 Line 6 less line 23 . . . . . . . . . . . . . . . . . . . 1

25 Dividends- received deduction-Section 832(c)(12) (Schedule E"Il, but not to exceed 85 percent of line 24) .

. . . . . . . . . . . . . . . . . .26 Total deductions (line 23 plus line 25) . . . . .
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Form 1120 M (1966) Page 4

Schedule B-2.-SPECIAL DEDUCTION-Section 823(c)
I Amount from line 7, Schedule A . . . . . . . . . .. . . . . . . . . . . .

.
.....................................

2 Premiums (see instructions) . . . . . . . . . . . . . . . . . . . . . .
3 Total (line I and line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 If line 3 is not more than $500,000 enter $15,000. If line 3 is less than $1,100,000, but in excess of $500,000,
enter I percent of the difference between $1,100,000 and amount on line 3 . . . . . . . . . . . .

Schedule B-3-PROTECTION AGAINST LOSS DEDUCTION-Section 824(a)

I Losses incurred (line 11, Schedule B-1) . . . . . . . . . . . . . . . . . . . . . . . .
2 1 percent of line I
3 25 percent of underwriting gain on line 7, Schedule B .............
4 Concentrated risks: (a) Amount of line 2, Schedule B-1 . . . . . . . . . ...............................

(b) Amount of (a) attributable to insuring against losses arising,
either in any one State or within 200 miles of any fixed point
selected by the taxpayer, from windstorm, hail, flood, earth-
quake, or similar hazards . . . . . . . . . . .

(c) Divide (b) by (a) %
-------- _ ----40 %(d) Less . . . . . . . . . . . . . . . . . .

(a) Premium percentage which exceeds 40 percent . . . . %

(f) Line 7, Schedule 8, multiplied by (a) . . . . . . . . . . . . . . . . .
5 Total (lines 2 through 4~ . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Schedule C.-PROTECTION AGAINST LOSS ACCOUNT

(a) 1% of losses incurred (b) 25% of underwritingfai
n

(c) Concentrated risks (d) Total

1 Balance at the beginning of the year . . . ................................... ................................... ................................... . .................. ...............
2 Additions (Schedule B-3) . . . . . .
3 Total (lines 1 and 2) . . . . . . . .

SUBTRACTIONS:
4 Section 824(d)(1)(A) . . . . . . . . ................................... ---------------------------------- ----------------------------------- - ---- ............. ...............
5 Section 824(d)(1)(B) . . . . . . . . ................................... ................................... ................................... . ..................................
6 Section 824(d)(1)(C) . . . . . . . . ................................... ................................... ................................... . .................. ...............
7 Section 824(d)(1)(D) . . . . . . . . ....... ........................... ................................... ................................... ...................................
8 Section 824(d)(1)(E) . . . . . . . .
9 Total (lines 4 through 8) . . . . . . .

10 Balance at end of year (line 3 less line 9)

Schedule E.-DIVIDENDS (See instructions)

PART I-INCOME PART II.-DEDUCTIONS

I Certain domestic corporations . . . . .................................... 1 85 percent of line 1, Part I ..................... ..............

2 Certain public utility corporations . . . .................................... 2 60.208 percent of line 2, Part I ..............
3 Certain foreign corporations . . . . .................................... 3 85 percent of line 3, Part I . . . . .
4 Other corporations (attach schedule) . .
5 Total . .. . . . . . . . 4 Total . . . . . . .

Schedule F.-DEPRECIATION (See instructions)
Taxpayers using Revenue Procedure 62-21: Make no entry in column 2, enter the cost or other basis of assets held at end of year in coFum-n-:, and
enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class or
description of property 2. Date acquired 3. Cost or other

basis
orallowel~epe.,~=le 1 1. Melh.1 .1

ing
=t

6. Lift:
or ra 7. Depreciati' n for

this yearin prior years ation

............................................... ........................ .. -----------------------

. ................... ......... .................... .... ...................._- --- ---------------------
1 Total to be entered on line 14, Schedule A, page 2 . . . . . .

---------------------------- ........ --------- ----------------- ..

- ----------- ------------ -- -- - -- - --- - ----- - ---------------
. . . . . . . . . . . . . . . . ..

..................................

..................................
..................... .............. I .......... .......... ............................

................................................... .........................

. ............................

............................ ----------------------- ----------------- -- ---------- - -
2 Totals . . . . . . . . . . . . . Enter on line 16, Schedule B-1, page 3

Schedule G-COMPENSATION OF OFFICERS (See instructions)

1. Name, address, and social security number of officer 2. Title
3. Time

devoted to 4. Amount of
compensation

5. Expense account
allowancesbusiness

-------------- ...................................... ........... ....... -- ------------------------------
....................................................... .......................................................
..................................... . -

- ...... ...... . ---

.............

-----------------

-----------------

----------- .................

........... .................

-

.. ...........................

. --------------------------
........ ........ -------------- ---------------------------------------- -- -----------------

Total compensation of officers . . . . .
U.S. GOVERNMENT PRINTING OFFICE :1966--0-220-075
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1966 INSTRUCTIONS-FORM 1120M
U.S. MUTUAL INSURANCE COMPANY

INCOME TAX RETURN

Investment Credili-~Ierated Depreciation

At the time this package was printed, the Congress was considering
a proposal for temporarily modifying the availability of the invest-rnent

credit and accelerated depreciation. If you are affected by
these items, you will have to take into account whatever provisions
Congress enacts. The Service will also use news media and any
other means available to provide supplemental advice and instruc-
tions for those affected.

(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS

A. Companies required to file a return.-Every mutual

insurance company (other than a life insurance company
subject to tax imposed by section 802 and other than a fire,
flood, or marine insurance company subject to the tax im-

posed by section 831) shall file a return on Form 1120M.

Exceptions-(a) Certain mutual insurance companies

exempt under section 501(c) (15).
(b) Foreign mutual insurance companies (other than a

iife insurance company subject to tax imposed by smtion 802

and other than a fire, flood, or marine insurance company
subject to the tax imposed by section 831) not carrying on

an insurance business within the United States. See Form

1120F.
(c) A mutual insurance company subject to taxation under

section 821 which disposes of its insurance business and re-
serves or otherwise ceases to be entitled to be taxed under

section 821, but continues its corporate existence for the
purpose of winding up and liquidating its affairs. See

Form 1120.
B. Information returns and other forms which may be

required in addition to Form 1120M include the following:
1. Form W-2 and W-3-Statement of wages, other com-

pensation, and tax /withheld; and reconciliation of tax
withheld.

2. Form 966 and 1090L-Information returns regarding
dissolution or liquidation, and distributions in liquidation.

3. Forms 1096 and 1099-Information returns conceming
certain dividends, earnings, interest, rents, royalties, annui-

ties, pensions, foreign items; and prizes, awards, and com-
missions to nonemployees.

4. Form 1118-Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign
countries or possessions of the United States.

5. Form 2950-Statement in support of deductions for
payments to an employees' pension, profit-sharing, stock
bonus trust or annuity plan and compensation under a de-
ferred-payment plan.

6. Forms 2952 and 8646-Returns relating to controlled
foreign corporations.

7. Farm 3468-Computation of investment credit.
8. Form 4136-Computation of credit for Federal tax on

nonhighway gasoline and lubricating oil.

C. Period covered-The return shall be for the calendar

year; (Section 843.) If the company ceases to exist and

this is the last return the taxpayer is required to Me, write
-"FINAL RETURN" at the top of the form.

D. Accounting methods-Taxable income shall be com-
puted in accordance with the method of accounting regularly
used by the taxpayer in maintaining its books and records.
In all cases the method adopted should clearly reflect tax-
able income. (See section 446.) Except in those cases
where the law specifically permits it, a taxpayer may not
change the method of accounting upon the basis of which it
has reported its income in prior years (for its income as a
whole or with respect to any separate trade or business)
without first securing consent on Form 3115, Application for
Change in Accounting Method.

Rounding off to whole-dollar amounts.-The money items
on your return and accompanying schedules may be shown
as whole-dollar amounts. Eliminate any amount less than

50 cents, and increase any amount from 50 cents through 99
cents to the next highest dollar.

R Filing of return and payment of tax-The return
must be filed on or before March 15 following the close of the
taxable year with the District Director of Internal Revenue
for the district in which the company's principal place of
business or principal office or agency is located. (Section
6072.)

Request for automatic extension of 3 months for filing of
return must be made on Form 7004. (Section 6081(b).)

The balance of tax due must be paid in full when the
return is filed or in two installments, 50 percent on or before
the 15th day of the third month and 50 percent on or before
the 15th day of the sixth month following the close of the
taxable year.

The tax may be paid in cash or by check or money order
drawn to the order of "Internal Revenue Service." Please
enter your employer identification number on all remittances.
Cash payment should be made only in person at the District
Director's office.

F. Declaration of estimpted tax (Form 1120ES)-A
declaration of estimated tax must be filed by every corpora-
tion if its income tax liability, reduced by any estimated
credits against the tax, can reasonably be expected to exceed
$100,000. Affiliated corporations filing a consolidated return,
see regulations under section 1502. Underpayment of in-
stallments of estimated tax will result in additional charges
to the tax. If you have an underpayment of estimated tax
and believe the additional charge should not be asserted due
to the applicability of any of the "relief provisions" of section
6655 (d), attach Form 2220 to your return.

G. Failure to file, etc-Substantial additions to the tax
are imposed for failure to file a return, for late filing, and
for filing a false or fraudulent return.

H. Signature and virification-The return must be signed
either by the president, vice president, treasurer, assistant
treasurer, chief accounting officer, or by any other corporate
officer (such as tax officer) who is authorized to sign. A re-
ebiver, trustee, or assignee must sign any return which he is
required to file on behalf of a corporation.

1. Stock ownership in foreign corporations-In addition
to the information to be shown in Schedule E of the return,
a corporation owning directly or indirectly any stock of a
foreign corporation must attach a statement showing the
name and address of each company and the total number of
shares of each class of outstanding stock owned during the
taxable year. If the corporation owned 5 percent or more
in value of the outstanding stock of a foreign personal hold-
ing company, attach a statement setting forth in complete
detail the information required by section 551 (d).

J. Annual statement-A copy of the annual statement
for mutual insurance companies adopted by the National
Association of Insurance Commissioners for the year 1966,
as filed with the Insurance Department of the State or Dis-
trict of Columbia, together with copies of Schedule A (real
estate) and Schedule D (bonds and stocks) must accompany
the return. Similar copies for the preceding year must also
be furnished, if not already filed for such year. Where com-
panies use miniature statements, such statements may be
filed in lieu of the larger statements.
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Page 2

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on the return)
For page I of return

5. Unused loss deduction-Amount of deduction is the
total of the unused loss carryovers and carrybacks to the
taxable year.

Unused Low-The term "unused loss" for any taxable
year means the amount by which-

(1) the sum of the statutory underwriting loss and the in-
vestment loss, exceeds

(2) the sum of-

(a) the taxable investment income,

(b) the statutory underwriting income, and

(c) the amounts required by section 824(d) to be sub-
tracted from the protection against loss account.

The unused loss for any loss year shall be (1) an unused
loss carryback to each of the 3 taxable years preceding the
loss year, and (2) an unused loss carryover to each of the 5
taxable years following the loss year. The entire amount of
unused loss for any loss year shall be carried to the earliest
of the taxable years to which such loss may be carried. The
portion of such loss which shall be carried to each of theother
taxable years shall be the excess (if any) of the amount of
such loss over the sum of the offsets (defined below) for each
of the prior taxable years to which such loss may be carried.

Offset defined-For these purposes the term "offset"
means with respect to any taxable year (hereinafter referred
to as the "offset year")-

(1) in the case of an unused loss carryback from the loss
year to the offset year, the mutual insurance company tax-
able income for the offset year; or

(2) in the case of an unused loss carryover from the loss
year to the offset year, an amount equal to the sum of:

(a) the amount required to be subtracted from the pro-
tection against lose account under section 824(d) (1) (C) for
the offset year, plus

(b) the mutual insurance company taxable income for the
offset year.

For purposes of (1) and (2) (b) above, the mutual insur-
ance company taxable income for the offset year shall be de-
termined without regard to any unused loss carryback or
carryover from the low year or any taxable year thereafter.

Limitations-An unused loss shall not be carried-
(1) to or from any taxable year beginning before January

1,1963,

(2) to or from any taxable year for which the insurance
company is not subject to the tax imposed by section 821 (a),
nor

(3) to any taxable year if, between the loss year and such
taxable year, there is an intervening taxable year for which
the insurance company was not subject to the tax imposed
by section 821 (a).

8. For election and attachment required of a reciprocal to
be subject to the limitation in section 826(b), see section
826 (a) and the regulations thereunder.

Amount to be included by reciprocal-If the mutual insur-
ance company taxable income before giving effect to the elec-
tion under section 826 (a) is not less than $25,000, then make
no entry.

If the taxable income before giving effect to the election is
not more than $25,000, then:

(1) Where taxable income after the election is $25,000 or
less, the excess of such taxable income over taxable income

before giving effect to the election must be entered as the
amount required on line 8.

(2) Where taxable income after the election is over
$25,000, the excess of $25,000 over taxable income before the
election must be entered as the amount required on line 8.

Where the amount subtracted from the protection against
loss account was added because of the election under section
826 (a), then to the extent such amount increases mutual in-
surance company taxable income for the taxable year, such
amount is not entitled to the $25,000 surtax exemption. See
Section 1.826-2(b), Income Tax Regulations.

10. See instruction for Schedule A-2.
16. Tax from recomputing prior year investment credit-

Where property is disposed of prior to the life used in com-
puting the investment credit, the tax for the year in which
the property is so disposed of must be increased by the dif-
ference between the credit taken on such property and. the
credit which would have been allowed had the actual life been
used. The tax from recomputing a prior year investment
credit must not be off set against the current years' invest-
ment credit. (Section 47.)

18(d). Credit by reciprocal for tax paid by attorney-in-
fact, see section 826(e) and the regulations thereunder.

18(e). Section 39 provides a credit for Federal excise tax
on: (1) gasoline used (a) on a farm for farmingpurposes, (b)
other than as fuel in a highway vehicle, and (c) in vehicles
while engaged in furnishing certain public passenger land
transportation service; and (2) lubricating oil used other
than in a highway motor vehicle. To obtain this credit your
return must be timely filed (including any extensions).

SCHEDULE A

1. Interest.-Enter interest received or accrued from all
sources during the taxable year. The gross amount of in-
terest reported as gross income shall be decreased by the
amortization of premiums attributable to the taxable year
on bonds, notes, debentures or other evidences of indebted-
ness, determined (1) in accordance with the method regu-
larly employed, if reasonable, or (2) in accordance -with
regulations prescribed by the Secretary or his delegate.
(Attach statement showing method and computation.)

3. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes,
and depreciation should be included in the proper lines for
deductions.

4. Royalties-Enter the gross amount received as royal-
ties. If a deduction is claimed for depletion, it must be re-
ported on line 15.

5. Income from trade or business other than insurance
business.-Enter the gross income from any trade or busi-
ness (other than an insurance business) carried on by the
mutual insurance company, or by a partnership of which the
mutual insurance company is a member.

6. Leases, etc.-Enter the gross amount of income re-
ceived from the entering into (or the alteration or termina-
tion) of any lease, mortgage or other instrument or agree-
ment from which the mutual insurance company may derive
interest, dividends, rents or royalties.

8. Gains and lose" from sales or exchanges of capital
awets.-Report sales or exchanges of capital assets in sepa-
rate Schedule D (Form 1120) (but see Schedule A-3, page
3). Every sale or exchange of a capital a t, even though
no gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets (except
losses from capital assets sold or exchanged in order to ob-
tain funds to meet abnormal insurance losses and to provide
for the payment of dividends and similar distributions to
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policyholders) shall be allowed to the extent of gains from
such sales or exchanges, with respect to companies taxable
under section 821. The net capital loss for such companies
shall be the amount by which losses for such year from sales
or exchanges of capital assets exceed the sum of the gains
from such sales or exchanges and (1) the taxable investment
income (computed without regard to gains or losses from
sales or exchanges of capital assets) or (2) losses from the
sale or exchange of capital assets sold or exchanged to ob-
tain funds to meet abnormal insurance losses and to provide
for the payment of dividends and similar distributions to
policyholders, whichever is the lesser. However, the amount
of a net capital loss sustained in any taxable year may be
carried over to each of the five succeeding taxable years and
treated in each such succeeding taxable year as a short-term
capital loss to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening be-
tween the taxable year in which the net capital loss was sus-
tained and the taxable year to which carried.

For further information relating to gains and losses from
sales or exchanges of property, see instructions accompany-
ing separate Schedule D (Form 1120).

10. Interest wholly exempt from tax.-Enter the amount
of interest which is wholly exempt from taxation under the
provisions of section 103.

11. Investment expenses-Enter expenses paid or accrued
which are properly chargeable to investment expenses, the
total amount of which, if there be any allocation of general
expenses to investment expenses, should not exceed the limita-
tion on line 18, Schedule A-1. Submit a schedule showing
the nature and amount of the items included herein, the
minor items being grouped in one amount. (See section
822(c)(2).)

12. Taxes-Enter taxes paid or accrued exclusively upon
real estate owned by the company as provided in section 164.
For limitation on deduction, see instruction 19(b) below.

13. Real estate expenses-Enter all ordinary and neces-
sary building expenses, paid or accrued, such as fire insur-
ance, heat, light, labor, etc., and the cost of incidental repairs
which neither materially add to the value of the property nor
appreciably prolong its life, but keep it in an ordinary effi-
cient operating condition. Do not include any amount paid
out for new buildings or for permanent improvements or
betterments made to increase the value of any property or
any amount expended on foreclosed property before such
property is held forth for rental purposes. For limitation
on deduction, see instruction 19 (b) below.

14. Depreciation-The amount deductible for depreciation
is an amount reasonably measuring a portion of the invest-
ment in depreciable property which, by reason of exhaustion,
wear and tear, or obsolescence, is properly chargeable against
the operations of the year. In any event the deduction is
limited to the depreciation on the property that is used, and
to the extent used, for the purpose of producing the income
specified in section 822 (b). For limitation on deduction see
instruction 19(b).

For a more detailed explanation of depreciation see in-
structions for Schedule F.

Page 3

is included in the -mutual insurance company's gross invest-
ment income by reason of section 822 (b) (2). Do not
include (a) losses from sales or exchanges of capital assets,
(b) sales or exchanges of property used in the trade or
business, and (c) losses from the compulsory or involuntary

conversion of property used in the trade or business. The

deductions to be entered on line 16 will be disallowed to the

extent attributable to the carrying on of the insurance

business.

17. Interest.-Enter the amount of interest paid or accrued
during the taxable year on the company's indebtedness, ex-
cept on indebtedness incurred or continued to purchase or
carry obligations the interest upon which is wholly exempt
from taxation.

18. Other capital losses.-Enter losses from capital assets
sold or exchanged to provide funds to meet abnormal insur-
ance losses and to provide for the payment of dividends and
similar distributions to policyholders. Capital assets shall
be considered as sold or exchanged to provide for such funds
or payments to the extent that the gross receipts from their
sale or exchange are not greater than the excess, if any, for
the taxable year of the sum of dividends and similar dis-
tributions paid to policyholders, and losses paid, and ex-
penses paid over amount on line 7, and net premiums
received. (See Schedule A-3.)

19. Total deductions- (a) Enter the total of lines 10 to 18,
inclusive.

(b) Limitation on deductions relating to real estate
owned and occupied.-The deductions included on lines 12
to 14 for real estate owned and occupied in whole or in part
by the company shall be limited to an amount which bears
the same ratio to such deductions (computed without regard
to section 822 (d) (1) ) as the rental value of the space not so
occupied bears to the rental value of the entire property.
(Submit detailed schedule.)

(c) Items not deductible-No deduction is allowable for
the amount of any item or part thereof allocable to a class*of
exempt income, other than wholly tax-exempt interest in-
come. Items directly attributable to wholly exempt income
shall be allocated thereto, and items directly attributable
to any class of taxable income shall be allocated to such
taxable income. If an item is indirectly attributable both
to taxable income and exempt income, a reasonable propor-
tion thereof, determined in the light of all the facts and cir-
cumstances in each case, shall be allocated to each. A tax-
payer receiving any exempt income, other than interest, or
holding any property or engaging in any activity, the income
from which is exempt, shall submit with its return as a part
thereof an itemized statement showing (1) the amount of
each class of exempt income, and (2) the amount of expense
items allocated to each such class (the amount allocated by
apportionment being shown separately).

21. Dividends-received deduction-See instruction for
Schedule E.

The 85-percent limitation on the dividends-received deduc-
tion shall not apply for any year in which there is a loss
from taxable investment income.

15. Depletion-If a deduction is claimed for depletion,
Form M (mines and other natural deposits), Form 0 (oil
and gas), or Form T (timber), should be submitted with your
return.

16. Trade or business deductions-Enter total deductions
attributable to any trade or business, the income from which

SCHEDULE A-Z-Alternative Tax for Certain Small
Companies.

Section 821(c) provides an alternative tax for companies
where the gross amount reported on line 7, Schedule A plus
premiums is over $150,000 but not over $500,000.
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The term "premiums" means the total amount of the pre-
miums and other consideration provided in the insurance
contract without any deduction for commissions, return pre-
miums, reinsurance, dividends to policyholders, dividends
left on deposit with the company, discounts on premiums paid
in advance, interest applied in reduction of premiums (wheth-
er or not required to be credited in reduction of premiums
under the terms of the contract), or any other item of simi-
lar nature. Such term includes advance premiums, premiums
deferred and uncollected and premiums due and unpaid, de-
posits, fees, assessments, and consideration in respect of
assuming liabilities under contracts not issued by the tax-
payer (such as a payment or transfer of property in an
assumption reinsurance. transaction), but does not include
amounts received from other insurance companies for losses
paid under reinsurance contracts. (Section 1.821-4(a)(1)(ii),
Income Tax Regulations.)

Any mutual insurance company which is subject to the tax
imposed by section 821(c) may elect to be subject to the tax
imposed by section 821(a). See section 821(d) and the reg-
ulations thereunder for election to include statutory under-
writing income or loss.

The alternative tax is not available to a company which
has a balance in its protection against loss account at the
beginning of the taxable year, or to a,company which has an
election in effect under section 821(d) to be taxed under
section 821 (a).

SCHEDULE A-3

Total gross receipts from sales, line 10, column 3, should
not exceed the amount shown in line 9. If necessary, gross
receipts from a particular sale should be apportioned in the
above schedule and the excess reported in separate Schedule
D, Form 1120.

Sales (except the apportionment mentioned above) re-
ported in this schedule should not be reported in separate
Schedule D, Form 1120.

Enter total other capital losses (line 10, column 7) as line
18, Schedule A and line 13, Schedule B-1.

SCHEDULE B-1

1. Investment income-To all interest, dividends, and
rents received during the taxable year, add interest, divi-
dends, and rents due and accrued at the end of the taxable
year and deduct all interest, dividends, and rents due and
accrued at the end of the preceding taxable year.

2. Premiums earned-From the amount of gross premi-
ums written on insurance contracts during the taxable year,
deduct return premiums and premiums paid for reinsurance.
To the result so obtained, add unearned premiums on out-
standing business at the end of the preceding taxable year
and deduct unearned premiums on outstanding business at
the end of the taxable year.

3. Gain from sale or other disposition of property-Enter
the amount of gain (only) from the sale or other disposition
of property from Schedule D, Form 1120. Losses should be
entered on line 12 or 13.

5. Decrease in subscriber accounts.-Enter the amount of
the decrease for the taxable year in savings credited to sub-
scriber accounts of an interinsurer or reciprocal underwriter.
See instruction 20 of Schedule B-1 for savings credited to
subscriber accounts.

7. Salaries and wages-Enter the amount of accrued
salaries and wages for the taxable year.

8. Rents.-Enter the amount of accrued rent for business
property in which the company has no equity.

9. Interest.-Enter interest accrued on business indebted-
ness. Do not include interest on indebtedness incurred or
continued to purchase or carry obligations the interest on
which is wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid ex-
penses and interest in the case of transactions between re-
lated taxpayers.

10. Taxes-Enter taxes accrued during the taxable Year
and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes;
foreign or United States possession income taxes if any
credit is claimed in line 12, page 1; Federal taxes paid on
bonds containing a tax-free covenant, nor taxes not imposed
upon the taxpayer. See section 164(d) regarding appor-
tionment of taxes on real property between seller and
purchaser.

11. Losses incurred on insurance contracts.-(a) To losses
paid during the taxable year, add salvage and reinsurance
recoverable outstanding at the end of the preceding taxable
year and deduct salvage and reinsurance recoverable out-
standing at the end of the taxable year. (b) To the result
obtained in "(a)," add all unpaid losses outstanding at the
end of the taxable year and deduct.unpaid losses outstanding
at the end of the preceding taxable year.

12. Capital losses-Enter only capital losses to the ex-
tent of capital gains from sep4rate Schedule D, Form 1120.
Capital gains should be entered on line 3. Also see instruc-
tion 8 for Schedule A.

13. Other capital losses.-Enter the amount of losses from
capital assets sold or exchanged to provide funds to meet
abnormal insurance losses and to provide for the payment
of dividends and similar distributions to policyholders. Also
see instruction 18 for Schedule A.

14. Worthless agency balances and bills receivable-Enter
the amount of debts in the nature of agency balances and
bills receivable which became worthless during the taxable
year.

15. Interest.-Enter the amount of interest earned during
the taxable year which under section 103 is excluded from
gross income.

16. Depreciation.-See instructions for Schedule F.

17. Depletion-See instruction 15 for Schedule A.

18. Contributions-Enter the amount of contributions or
gifts accrued during the taxable year to or for the use of
organizations and governmental bodies as set forth in section
170 (c).

Limitation-The deduction may not exceed 5 percent
of line 24 without taking into account the amount of this
deduction.

Any contributions accrued during the taxable year in ex-
cess of the amount deductible may be carried over and de-
ducted in the 5 succeeding taxable years subject to the 5-
percent limitation provided in section 170 (b) (2). The 5-
year carryover applies to contributions made in 1962 and
thereafter. In a taxable year to which there is an unused
loss carryover and charitable contributions in excess of the
amount deductible (or a charitable contribution carryover
from a preceding taxable year), see section 170 (b) (3).

Attach a schedule showing the name of each organization
and the amount and the date paid. If a contribution is made
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in property other than money, state the kind of property
contributed and the method used in determining its fair
market value. If a contribution carryover is included, show
the amount and how the carryover was determined.

Special rule for contribution of depreciable property-
The amount to be taken into account for such purposes shall
not exceed the fair market value of the property less the
amount which would constitute ordinary income under
section 1245(a) or 1250(a).

19. Dividends paid or declared to policyholders.-Enter
the amount of dividends and similar distributions paid or
declared to policyholders in their capacity as such.

20. Increase in subscriber accounts.-In the case of a
mutual insurance company which is an interinsurer or re-
ciprocal underwriter there is allowed as a deduction the
increase for the taxable year in savings credited to sub-
scriber accounts.

The term "savings credited to subscriber accounts" means
such portion of the surplus as is credited to the individual
accounts of subscribers before the 16th day of the third
month following the close of the taxable year, but only if the
company would be obligated to pay such amount promptly to
such subscriber if he terminated his contract at the close of
the company's taxable year, and only if the subscriber has
been notified as required by Section 1.823-6(c)(2)(v), In-
come Tax Regulations. For purposes of determining his
taxable income, the subscriber shall treat any such savings
credited to his account as a dividend paid or declared.

21(a).-File Form 2950 to substantiate the deduction
claimed for amounts contributed to pension, profit-sharing,
stock bonus, and annuity plans under section 404. Form
2950 must be filed for years other than the first year a de-
duction is claimed and may be used for the first year instead
of submitting the information required by section 1.404(a)-
2(a), Income Tax Regulations.

21(b). Other employee benefit plans~Enter deductions
for contributions to employee benefit plans other than those
claimed on line 21(a), such as insurance, health, or welfare
plans. Submit with the return a schedule for each plan
showing- (1) the nature of benefits, i.e., group-term life in-
surance, group permanent life insurance, noninsured death
benefit, hospitalization, surgical, medical, sickness, accident,
major medical expense, unemployment benefit, or other wel-
fare benefits; (2) method of financing, i.e., insured, industry
or areawide fund, self-insured fund, or direct benefit pay-
ments; (3) the amount of deduction; (4) the amount of
employee contributions; (5) the number of employees cov-
ered; and (6) if a self-insured plan, the amount of benefits
paid during the taxable year. Also show the number of em-
ployees employed by the company.

25. Dividends-received deduction.-See instructions for
Schedule E.

The 85-percent limitation on the dividends-received deduc-
tion shall not apply for any year in which there is a loss
f rom statutory underwriting income.

SCHEDULE B-2
In the case of a taxpayer subject to the tax imposed by

section 821(a), section 823(c) provides that if the gross
amount received during the taxable year from the items
described in section 822(b) (other than paragraph (1) (D)
thereof) and premiums (including deposits and assessments)
is less than $1,100,000, then there shall be allowed an addi-
tional deduction for the purposes of determining statutory
underwriting income or loss under section 823(a) for the
taxable year.

For definition of "premiums" see instructions for Schedule
A-2.

SCHEDULE E

Dividend income-Line 1-Enter dividends received from
a domestic corporation subject to income tax and which are

subject to the 85-percent deduction under section 243 (a) (1).

So-called dividends or earnings received from mutual savings
banks, cooperative banks, domestic building and loan asso-
ciations and other savings institutions chartered and super-

vised as savings and loan or 'similar associations under

Federal or State law, are in fact interest and should not be
treated as dividends. In the case of dividends received from
a regulated investment company, see section 854 regarding
the amount subject to the 85-percent deduction.

Line 2.-Enter dividends received on the preferred stock
of a public utility which is subject to income tax and which

is allowed the deduction provided in section 247 for dividends

paid.

Line 3-Enter dividends received from foreign corpora-

tions and which qualify for the 85-percent deduction provided

in section 245.

Line 4.-Attach schedule showing separately:
(a) Foreign dividends (including minimum distributions

under Subpart F) which are not reportable on line 3. Dis-
tributions of amounts constructively taxed in the current
year or in prior years under Subpart F should be excluded.

(b) Income from controlled foreign corporations (file
Forms 3646).

(c) Foreign dividend gross-up under section 78, including
amount attributable to controlled foreign corporations on
line 4(b) above.

(d) Dividends (other than capital gain dividends) re-
ceived from regulated investment companies and which are
not subject to the 85-pereent deduction; dividends from cor-
porations not subject to tax under chapter 1 of the Code;
dividends (other than capital gain dividends) received from
a real estate investment trust which, for the taxable year of

the trust in which the dividend is paid, qualifies under sec-

tions 856-858; dividends not eligible for the 85-percent de-

duction because of the holding period of the stock or an

obligation to make corresponding payments with respect to

similar stock; and any other taxable dividend income not
properly reported above.

Dividends-received deduction-(l) Dividends received
from a domestic corporation.-Enter an amount equal to 85

percent of the amount received as dividends (except divi-

dends on certain preferred stock of public utilities) from a
domestic corporation subject to income tax.

(2) Dividends -received on certain preferred stock of

public utilities~Enter 60.208 percent of the amount received

as dividends on the preferred stock of a public utility which
is subject to income tax and is allowed a deduction, as pro-
vided in section 247, for dividends paid.

(3) Dividends received from certain foreign corpora-
tions~Enter 85 percent of dividends received from certain
foreign corporations. See sections 243 (d) and 245 for quali-
fications and limitations on the amount of this deduction.

In general, no dividends-received deduction will be allowed
on any share of stock (A) which is sold or otherwise dis-
posed of in any case in which the corporation has held such
share for 15 days or less, or (B) to the extent the corporation
is under an obligation to make corresponding payments with
respect to substantially identical stock or securities. Where
the stock has preference in dividends, the holding period is
90 days instead of 15 if the corporation receives dividends
with respect to such stock which are attributable to a period
or periods aggregating in excess of 366 days.

295
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SCHEDULE F-DEPRECIATION

Schedule F is designed for taxpayers using the alternative
guidelines and administrative procedures described in Rev-
enue Procedure 6-9-21 as well as for those taxpayers who wish
to continue using procedures authorized prior to the Revenue
Procedure.

For reporting purposes, you may (1) group depreciable
assets in categories (buildings, furniture and fixtures, trans-
portation equipment, machinery and other equipment, other),
or (2) continue to list your assets in the same manner as in
prior years.

Adjustments to basis of property:
(a) Additional first-year depreciation.-If a taxpayer

elects to claim the additional first-year allowance under sec-
tion 179, the basis of the property must be reduced by the
amount of the deduction so claimed.

(b) Salvage value.-Salvage value must be taken into ac-
count in determining the depreciation deduction (except
under declining balance method) either by a reduction of the
amount subject to depreciation, or by a reduction in the rate
of depreciation. Generally an asset (or an account) shall
not be depreciated below a reasonable salvage value. In
computing the basis on which depreciation may be taken for
personal property (other than livestock) acquired after Octo-
ber 16, 1962, with a useful life of 3 years or more, salvage
value need not be taken into account if it does not exceed
10 percent of the cost or other basis of the property. If sal-
vage value exceeds 10 percent, only the excess need be taken
into account.

Alternative Depreciation Guidelines and Rules

Revenue Procedure 62-21, supplemented by Revenue Pro-
cedure 65-13, sets forth alternative standards and procedures
for determining depreciation. The guideline lives for guide-
line classes (broad categories not item-by-item) are in most
cases substantially shorter than those used prior to the Rev-
enue Procedure. Taxpayers who wish to use these provisions
must use them for all assets in a particular guideline class.

DEPRECIATION METHODS

Following is a brief description of the various methods of
depreciation which may be used under either Revenue Pro-
cedure 62-21 or other prescribed rules and standards:

(a) Straight line method.-To compute the deduction, de-
termine the cost (or other basis) of the property and deduct
the total depreciation allowed or allowable. Divide the re-
sult by the number of years of useful life remaining to the
asset-the quotient is the depreciation deduction.

(b) Declining balance method.-A uniform rate is applied
each year to the remaining cost or other basis of property
determined at the beginning of such year. For property
acquired before January 1, 1954, or used property whenever
acquired, the rate of depreciation under this method may not
exceed one and one-half times the applicable straight-line
rate.

(c) Special rules for new assets acquired after December
31, 1953-The cost or other basis of an asset acquired after
December 31, 1953, may be depreciated under methods proper
in the past; or, it may be depreciated under any of the fol-
lowing methods provided that (1) the asset is tangible, (2)
it has an estimated useful life of 3 years or more to the tax-
payer, and (3) the original use of the asset commenced with
the taxpayer and commenced after December 31, 1953.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line
rate.

(2) Sum of the years-digits inethod.-The deduction for
each year is computed by multiplying the cost or other basis
of the asset by the number of years of useful life remaining
(including theyear for which the deduction is computed) and
dividing the product by the sum of all the digits correspond-
ing to the years of the estimated useful life of the asset. In
the case of a 5-year life this sum would be 15 or (5+4+3
+2+1). For the first year five-fifteenths of the cost would
be allowable, for the second year four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at
the end of any year greater than the total of the accumulated
allowances which would have resulted from the use of the
declining balance method. This limitation applies only dur-
ing the first two-thirds of the useful life of the property.

(d) Section 179-Additional fir8t-year depreciation allow-
ance.-Corporations may elect to write off 20 percent of the
cost (before adjustment for salvage value) of tangible per-
sonal property, but only to the extent of an aggregate cast
of $10,000, for the first taxable year for which a deduction
is allowable under section 167. The cost of property does
not include so much of the basis of such property as is deter-
mined by reference to the basis of other property held at any
time by the person acquiring such property. This additional
depreciation is limited to property with a remaining useful
life of 6 years or more and which is not acquired from an
affiliated corporation (as defined in section 1504, except that
,'more than 50 percent" stock ownership is substituted for
"at least 80 percent" wherever it appears in section 1504
(a)). All members of the affiliated group will be treated as
one taxpayer, and the $10,000 limitation will be apportioned
among the members in the manner prescribed by regulations.
Further' for this allowance to apply in any case, the basis
of the property must not be determined in whole or in part
by reference to the transferor's basis. Depreciation on the
remaining cost of the property may be taken under any of
the methods indicated above. The total additional first-year
depreciation must be shown on a separate line of the de-
preciation schedule.

SCHEDULE G, COLUMN 5
EXPENSE ACCOUNT ALLOWANCES

Expense account allowance means: (1) amounts, other
than compensation, received as advances or reimbursemei.'Its,
and (2) amounts paid by or for the company, for expenses
incurred by or on behalf of an officer including all amounts
charged through any type of credit card.

However, this term does not include amounts paid for: (a)
the purchase of goods for resale or use in your business; (b)
incidental expenses, such as the purchase of office supplies
for the company or local transportation in connection with
an errand; and (c) such fringe benefits as hospitalization
insurance, pension trust funds and unemployment insurance.

Column 5 of Schedule G is to be completed for your 25
highest paid officers. To determine the highest paid officers
for this purpose all allowances including expense account
allowances as described above must be added to each officer's
compensation. Column 5 need not be completed for any
officer for which the combined amount is less than $10,000.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the com-
pany's charter or bylaws such as regular officer, chairman
of the board, etc.

** ** u.s. 9ovEmmeff mxnNa omcE: im--o-22o-m
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1120-S u-sar small Business Corporation
F01. Income Tax Return 2U.S

'
Treasury Department

Internal Revenue Service For the year January 1-December 31, 1966, or other taxable year beginning 66
...................................... _ ........ 1966, ending _................................................ 19

(PLEASE TYPE OR PRINT)

A Dat of election as small
P

Name C Employer Identification No.
mass corporationbus

Number and street D County in which located

B Business Code No. (see page 4 City, town, State, and ZIP code E Enter total assets from line
of instructions) 14, Schedule L

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction M.

I Gross receipts or gross sales ........................................ Less: Returns and allowances ................................ ....... ...................................

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . . . .

3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..................... ......................

4 (a) Domestic dividends . . . . . . . . . . . . . . . . . . . . . . . .. . . ............................................

W (b) Foreign dividends . . . . . . . . . . . . .. . . . . . . . . . . . . . . ...........................................

2 5 interest on obligations of the United States and U.S. instrumentalities . . . . . . . . . . . . ............................ ..............
0
L) 6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .........................................

K 7 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...........................................

(A 8 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .................. ........ ....... ........

9 Gains and losses (separate Schedule D, Form 1120-S)-

(a) Net short-term capital gain reduced by any net long-term capital loss . . . . . . . . . . . ...........................................

(b) Net long-term capital gain reduced by any net short-term capital loss (if more than $25,000, see in-

structions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...........................................

(c) Net gain (loss) from sale or exchange of property other than capital assets . . . . . . . . . .................................. ........

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
11 Total income, lines 3 through 10 . . . . . . . . . . . . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . . . . . .. ........................................

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . .............. . ...........................

14 Repairs (do not include cost of improvements or capital expenditures) . . . . . . .. . . . . . ...........................................

15 Bad debts (Schedule IF if reserve method is used) ... . . . . . . . . . . . . . . . . . ............ ........................

26 Rents
17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . ............................................

U) 18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............................................
Z
0 19 Contributions (attach schedule) ..........

ll'- 20 Losses by fire, storm, shipwreck, other casualty, or theft (attach schedule) . . . . . . . . . . . ...........................................

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . ...........................................

W 22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . . ...........................................

23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . ...........................................

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . I. . . . . . ...........................................

25 (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions) . . . . . . . . . . . ...........................................

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . . . . ...........................................

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . ...........................................

27 Total deductions on lines 12 through 26 . . . . . . . . . . . . . . . . . . . .
28 Taxable income, line 11 less line 27 . . . . . . . . . . . . . . . . . . . . . . .

29 Income tax on capital gains (Schedule J) . . . . . . . . . . . . . . . . . . . . .

30 Credits: (a) Tax paid with Form 7004 application for extension (attach copy) -
' * ..............................

.
1M Credit for U.S. tax on nonhighway.gas. and lub. oil (attach IF 4136).

31 If tax (line 29) is larger than credits (line 30), the balance is TAX DUE. Enter balance here is
32 If tax (line 29) is less than credits (line 30) . . . . . Enter the OVERPAYMENT here ---

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all information of
which he has any knowledge.

CMRPORATE I
SEAL --------------------------------------------------------------- ----------- ;---------------------------------------

Signature of officer Title

------------------------- --------------------------------------------------------- -------------------------------------------------------------------------------
Date Individual or firm signature of preparer Address

16-79308-1
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Schedule A--COST OF GOODS SOLD (Where inventories are an income-determining factor) (See instruction 2)

Method of inventory valuation (specify)-

. .I Inventory at beginning of year . . .
.

............................... . : Total of lines I through 4 . ------------------.
2 Merchandise bought for manufacture or ale . ~ ------ ------------------_--- - Less inventory at end of year . . . . . .
3 Salaries and wages . . . . . . . . . ............................... . 7 Cost of goods sold (enter here and on line 2,
4 Other costs (attach schedule) . . . . . . page 1) . . . . . . . . . . . . .

Schedule E---COMPENSATION OF OFFICERS (See page 3 of instructions)

3 Time de- 4

'

Percent-
I. Nome, address, and social security number of officer 2. Title

.
voted to age of or.

poration
5. Amount of
compensation

6. Expense account
allowancesbusiness stock owned

............................................................................................................. --

....................... ............. .............. ...... ............................... .................. ..

...................................................... ....................................................... ..

.............................................................................................................. ..

.................................................................................................. ........... --

.................................. I .......................I .................................................. I .

-------- ............... .

........................ .

........................ .

........................

------------------------ -

.......... ............. .

..............

..............

..............

-------------

..............

........... ..

..............

..............

..............

...........................

...........................

...........................

. ............ I-----

---------------------------

. ..................... ......

. ............................

. ..................... ......

............................

- --------------------- ------

Total compensation of officers (enter here and on line 12, page 1) . . . . . . . . . . .

Schedule F-BAD DEBTS-RESERVE METHOD (See Instruction 15)
Amount added to reserve

1. Year 2. Trade notes and.,,nl re'c4i.ble outstanding
t

and of year 3. sales on account 'a4 Curnipt year 5 Recoveries
6. Am unt charged

agaian.t reserve
7. Reserve for bad debts

at and of yearprovision .

1961 . ............................................ ............................. ....... .............................. . .. ----------_--------------- ---------- _ .................. .................. ------ ---------

1962 . ............................................ .................................... .............................. . ............................... ............................... ..... ................... ..........
1963 . ............................................ ........................... ........ ..... ......................... ............................... ............. _ ............... ....................................

1964 . ............................................ .................................... ............................... ............................... ............................... ................. ..................

1965 . ................. .......................... .................................... .............................. . ............................... .............................. ................ ................
1966. 1 1 1 1 1 1 -

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedure 62-21: Make no entry in column 2, enter the cost or other basis of assets held at and of year in column 3,
and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class 2. Date
I

'. cost :
.114-wDepociation0 .

r allowablead thodI. Me of 1 de6 L Depr iation7
e"or description of property acquired other b. i,

.
in prior years

ti .,io.
compu ng depreci or rate for thi year

I Total additional first-year depreciation (do not include in items below) ...........................

Buildings . . . . . . . . . ................. .......... ............................ ............................ ............................ ...... ------- ------_-_--_--- ------

Furniture and fixtures . . . . . ............................. ............................ ............................ ....... -----------------_ _----------- ..................... .... .

Transportation equipment . . . . ............................. .................... __ .... ............................ ----------------_- -------- ------------ ............................

Machinery and other equipment . . ................. .......... .............. ............. ............................ -------------- ------------- ------- --- - - ----_--__-_-- ------

Other (specify) .................................. ............................
....................................................... ....

.................... ....
1.

............................ ....... __ ................. --------------------_----- ----- --------

............................ ...... ................ .... ............................ .......... ...
- -_-__ ----------- -----
. ............................

.............. I............... I .............................. .......... . ........
......................... 1............................................................. .

2 Totals . . . . . . . . . . . . . .

---------------------- ............................ ---------------------- .... ..............

1 ............................ ............................ ..............

. . . . . . . .

. ....... I ....................

.-_
............................

3 Less amount of depreciation claimed in Schedule A and elsewhere on return . . . . . . . . . . . . . . .

4 Balance-Enter here and on line 22, page I . . . . . . . . . . . . . . . . . . . . . . . . .
Schedule H-SUMMARY OF DEPRECIATION

Straight line Declining balance Sum of the
yeirs-digits

Units of
production

Addi.fi.ona Iniirstiyeartio 7 Other (specify) otalT

I Under Rev.
Proc. 62-21 . ........................... . ............................ ............................

2 Other . . .
Schedule J- ION (See Instructions)

I Taxable income (line 28, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 (a) Enter 48 percent of line I . . . . . . . . . . . . . . . . . . . . . .
- -- - -1 6, 0 . 00

(b) Subtract $6,500 and enter difference . . . . . . . . . . . . . . . . . .
3 Not long-term capital gain reduced by net short-term capital loss (line 9(b), page 1) - - - - - - - - - - - - - ---- ------------------

25,000.004 Subtract $25,000. (Statutory minimum.) . . . . . . . . . . . . . . . . . . . . . . . . .
5 Balance (line 3 less line 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

6
Enter 25 percent of line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Income tax (line 2 or line 6, whichever is lesser). Enter here and on line 29, page I . . . . . . . . . .
16-79308--l
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Form 1120-S (1966)

Schedule K-SHAREHOLDER'S SHARE OF INCOME (See page 3 of instructions)
Computation of Corporation's Undistributed Taxable Income

I Taxable income (line 28, page 1) . . . . . . . . . ... . . . . . . . . . . . . . .

2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year . . . .

(b) Tax imposed on certain capital gains (line 7, Schedule J) . . . . . . . . . .
3 Corporation's undistributed taxable income . . . . . . . . . . . . . . . . . . . . . . . .

Schedule of Distribution and Income

1. Name and address of each shareholder
(If return of shareholder is filed in another Internal Revenue District, specify district)

(a) --------------------------------------------------------------------------------------- - ---------------------------

(b) ---------------------------------------------------------------------------------------------------------------------

(c) ---------------------------------------------------------------------------------------------------------------------

(d) ------------------------------------------------------------------------- ...........................................
(a) ................................................................................................ ........ ...........

(f) .....................................................................................................................

(g) .....................................................................................................................
(h) ........................................... I .........................................................................

W ------------------------------------------------------------------------------------- ---------------------------_--

0) ..................................................................... ........ ......................................
Totals . . . . . . . . . . . . . . . . . . . .

Social security number

.....................................

.....................................

------------- -----------------------

.................................

-- -----------------------------

............ I .......................

- .................................

....................................

....................................

Continuation of Schedule of Distribution and Income

Page 3

299

2. Stock ownership

Number of I Period held
shares From L To

.......................

I ..............

.......................

.......................

....... I ...............

..................

.......................

.......................

.......................

......................

.......................

.......................

......................

.......................

.......................

......................

.............. ........

......................

Z

3 Per centa e of S. Dividends 6. Share of un- 7. Share of net
8 Di id d

9. Amount tax- 10. Nondividend distributions
.

time d
g

evoted to 4. Compensation
Dates Amounts

distributed taxable
income or net

long-term capit?l~x
(Seegainaftert

. v en s
entitled to boar le as

dinary Date Amountbusiness operating loss instructions) exclusion income

(a) .... ............... .................... ....................... .................... . ..................... ....................

------------- * ......

.................... ....................... ....................

(b) ---- --_----------- -_-_---_------ ----------------------- -__------------- ----------------------- -------------------- .................... .......... I ......... ....................... ....................

(c) ---- --------------- -___--_----- ----------------------- -_---------------- ----------------------- -------------------- -------_-------_ __-------------- -----------------_--- ....................

(d) _- ---------_--- __--_-__-- --------------_------- -------------------- ----------------------- -------------------- -.1................. .................... ...................... ....................

(a) .... ............... .................... ....................... .................... ....................... .................... ---------------_-- .................... .......... ............ ....................

M ---- --------------- -------------------- --_------------------ -------------------- ----------------------- -------------------- -------------------- .................... ....................... ....................

(g) .... ............... .................... ....................... .................... ....................... .................... .................... .................... _ .................... ....................

(h) ----

---------- *"* -- -------------------- ----------------------- --------------------

---------------------

--------------------

------------- ...

.................... ................ ...... ....................

---- -------------- -------------------- ----------------------- -------------------- ----------------------- -------------------- .................... .............. I ...... ....... ...... .. ..... .....................

Totals

F Date incorporated .......... .................................................................
G Did the corporation at the end of the taxable year own directly or

indirectly 50 percent or more of the voting stock of a domestic
corporation? Yes [-] No [-]. (For rules of attribution, see sec-
tion 267(c).)
If the answer is "Yes," attach a schedule showing:

(a) name, address, and employer identification number; and
(b) percentage owned.

H Did the corporation derive more than 80% of its gross receipts from
sources outside the United States? . . . . . Yes E] No E]
Did the corporation derive more than 20% of its gross receipts from
royalties, rents, dividends, interest, annuities, and sales or ex-
changes of stock or securities (gross receipts from sales or ex-
changes being taken into account for purposes of this question
only to the extent of gains therefrom)? . . . . Yes 0 No E]
Did the corporation during the taxable year have any contracts or
subcontracts subject to the Renegotiation Act of 1951?

Yes C] No E]
If "Yes," enter the aggregate gross dollar amount billed during the
year . . . . . . . . . . . . $__--_----_------__ _

I

J Amount of taxable income (or loss) for: 1963 $ ...................... ..... ;

1964 $~ ------------------------ ---------- _; 1965 $ --------------------------------------

K Refer to page 4 of instructions and state the:

Principal business activity ..........................................................

Principal product or service ...................................... .................

L Were you a member of a controlled group subject to the provisions

of sections 1561 or 1562? . . . . . . . Yes E] No E]

Did you claim a deduction for expenses connected with: (if answer to
any question is "Yes," check applicable boxes withht that ques-
tion.)

(1) A hunting lodge E], working ranch or farm E], fishing
camp C], resort property [], pleasure boat or yacht F-1, or
other similar facility C)? (Other than where the operation

of the facility was the principal business.) Yes E3 No E]
(2) The leasing, renting, or ownership of a hotel room or suite

E], apartment E], or other dwelling 0, which was used by
customers or employees or members of their families?

(Other than use by employees while in business travel
status.) Yes E] No C]

(3) The attendance of your employees' families at conventions or
business meetings? Yes E] No F1

(4) Vacations for employees or members of their families?
(Other than amount reported on Form W-2.)

Yes [-] No E3

N Were you liable for filing Forms 1096 and 1099 or 1087 for the
calendar year 1966? . . . . . . . . . . Yes E] No E]

If "Yes," where were they filed? ...... ...............................................
0 Was there any substantial change in the manner of determining

quantities, costs, or valuations between opening and closing
inventory? . . . . . . . . . . . . . Yes E] No E]
If "Yes," attach explanation.

16-79308-1
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Form 1120-S (1966)

Schedule L-BALANCE SHEETS (See Instructions)

ASSETS

I Cash . . . . . . . . . . . . . . .
2 Trade notes and accounts receivable . . . . .

(a) Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . . . .

4 Investments in Government obligations:

(a) United States and instrumentalities . . . .

(b) State, subdivisions thereof, etc . . . . . .

Mortgage and real estate loans . . . . . . .

Other investments (attach schedule) . . . . .

7 Loans to shareholders . . . . . . . . . .

8 Other current assets (attach schedule) . . . . .

9 Buildings and other fixed depreciable assets . . .

(a) Less accumulated depreciation . . . . . .

10 Depletable assets . . . . . . . . . . .

(a) Less accumulated depletion . . . . . . .

11 Land (net of any amortization) . . . . . . .

12 Intangible assets (amortizable only) . . . . .

(a) Less accumulated amortization . . . . '.

13 Other assets (attach schedule) . . . . . . .

14 Total assets . . . . . . . . . .

LIABILITIES AND CAPITAL

15 Accounts payable . . . . . . . . . . .
16 Mtges., notes, bonds payable in less than I yr. . .

17 Other current liabilities (attach schedule) . . . .

IS Loans from shareholders . . . . . . . . .

19 Mtges., notes, bonds payable in I yr. or more .

20 Other liabilities (attach schedule)

21 Capital stock . . . . . . . .

.22 Paid-in or capital surplus . . . . . . . . .

23 Retained earn i ngs-Appropriated (attach schedule) .

24 Retained earn ings-Unappropriated . . . . .

25 Shareholders' urdistributed taxable income . . .

26 Less cost of treasury stock . . . . . . . .

27 Total liabilities and capital . . . . . .

Beginning of taxable year

(A) Amount I (B) Total

-------------- ... ........

..................................

..................................

............................

............................

.................................

................... ..............

.................. .............-

..................................

...............................-

..................................

..................................

........................... ......

.................................

.................................

.................................

Schedule M-RECONCILIATION OF TAXABLE INCOME

I Not income per books . . . . . . . . 10 Income recorded on books this year not

2 Contributions in excess of 5% limitation . . ~................................ I included in this return (itemize)

3 Insurance premiums paid dn the life of any
officer or employee where the corporation is
directly or indirectly a beneficiary . . . .

4 Unallowable interest expense . . . . . .

5 Excess of capital losses over capital gains . .

6 Federal income tax . .

7 Taxable income not recorded on books this year

(itemize) ................................... -- ......................

.................................................... I .......................

............................................................................

............................................................................

........................... ..............-- ..............................

8 Other expenses recorded on books this year not

deducted in this return (itemize)

(a) Depreciation . . . $ ......... I ...................

(b) Depletion . . . . $ .............................

9 Total of lines I through 8 . . . . . .

................................

................................
-------------- ..............

...............................

---------------------------------
...........................

.................... .............

............... ............

........................... ......

---------------------------------

............... ..................

..................................

..................................

..................................

........................... ......

..................................

........................... ......

.................... .............

.................................

................... ..............

(a) Nontaxable interest . $..........................

- ................................ ---------------- --------------------

............... ........................................................

................. ------------------------------------------------

........... I ------ --------------------------- .........................

- --------------------------------------------------- -----------------

---------------------------------- -------------------------------------

...................................................................

11 Deductions in this tax return not charged
against book income this year (itemize)

(a) Depreciation . . $ ..............................

(b) Depletion . . . $ ------------------- -- ------

.........................................................................

........................ I .......... ....I ...... I .........................

....... I ........................ ...................................

................ ........................................................

............ ---------------- I .......-................... .............

12 Total of lines 10 and 11 . . . . .
23 Taxable Income (line 9 less line 12) . . .

U.S. GOVERNMENT PRINTING OFFICE: 1966-0-220- 077

Page 4

End of taxable year

(C) Amount I (D) Total

16-79309-1 SPO
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Instructions for the 1966 Form 1120-S
U.S. Small Business Corporation Income Tax Return

(References are to the Internal Revenue Code)
A. Corporations required to file Form 1120-S.-Every smaJI busi-

ness corporation (as defined in section 1371 (a) ) which has filed a
proper and timely election under section 1372 (a) not to be subject tot
he income tax imposed by chapter I (other than b% section 1378)

must file For-in 1120-S. See Form 2553.
~. Consents of sharelicilders.-Consents of all shareholders are re-

quired to be attached to the election form notifying the District Direc-
tor of the election. However, where the election was made before the
first day of the taxable year, the consents of persons who became share-
holders after the date of election and on or before such first day must
be filed with the District Director with whom the election was filed as
soon as practicable after such first day and in no event later than the
last day prescribed for making the ~lection. Copies of such latter
consents must be attached to the Form 1120-S at the time the return
is filed.

New shareholders (any person who was not a shareholde r on thefi ~s,
day of the first taxable \ear for which the election is effective, or

on *the day on which the election is made, whichever is later) must
consent to the election and such statement of consent must be filed
with the District Director with whom the election was filed within a
period of 30 days after they become shareholders or the election is
automatically terminated. Copies of such consents must also be
attached to the return.

C. Term i nation.-Th c election by the corporation is automatically
terminated: ( I ) by the failure of a new shareholder to consent to such
election as explained in B above; (2) where it ceases to be a small
business corporation as defined in section 1371 (a) ; (3) where it
derives more than 80 percent of its gross receipts from sources outside
the U.S.; or (4) where it has gross receipts more than 20 percent of
which is passive investment income, except during the first 2 taxable
years of active conduct of any trade or business if passive investment
income is less than $3,000 (section 1372 (e) (5) ). Such termina-
tion is effective for the taxable year in which any one of the foregoing
occurs and for all succeeding taxable years of the corporation

*The election may be revoked for any taxable year after the first
taxable year for which the election is effective. An election to r"'oke
may be made only if all persons who are shareholders on the day on
which the revocation is made consent to the revocation. The revo-
cation is effective (I) for the taxable year in which made, 'If made
before the close of the first month of the taxable year, or (2) for the
taxable year following the taxable year in which made, if made after
the

cl

os e
of the first month; and for all succeeding taxable years.

The revocation is to be made in the manner prescribed by regulations.J~,
here the small business corporation has elected under section

1372 (a) and the election has been terminated or revoked, the cor-
poration is not eligible to again elect under 1372 (a) for 5 years
unless the Secretary or his delegate consents to such an election.

D. Period to be covered by return.-The return shall be filed for
the calendar year 1966 or other taxable year beginning in 1966. If
return is filed for other than a calendar year, fill in the taxable year
space at top of return. If the corporation liquidates or otherwise
ceases to exist and this is the last return the taxpayer is required to
file, write "FINAL RETURN" at the top of the form.

E. Filing of return and payment of tax.-The return must be filed
on or before the 15th day of the third month following the close of
the taxable year with the District Director of Internal Revenue for
the district in which the corporation's principal place, of business or
principal office or agency is located. (Section 6072.)

Request for automatic extension of 3 months for filing of return
must be made on Form 7004. (Section 6081 (b).)

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the 15th day
of the third month and 50 percent on or before the 15th day of the
sixth month following the close of the taxable year.

The tax may be paid in cash or by check or money order drawn
to the order of "Intemal Revenue Service." Please enter your
employer identification number on all remittances. Cash payment
should be made only in person at the District Director's office.

F. Signature and verification.-The return must be signed either

by
the president, vice president, treasurer, assistant treasurer, chief

ccounting officer, or by any other corporate officer (such as tax
officer) who is authorized to sign. A receiver, trustee, or assignee
must sign any return which he is required to file on behalf of a
corporation.

G. Penalties.-Severe penalties are provided by law for willful
failure to make and file a return on time and for willful attempt to
evade or defeat payment of tax.

H. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the tax-
payer in maintaining its books and records. In all cases the method
adopted should clearly reflect taxable income. (See section 446.)
Except in those cases where the law specifically permits it, a taxpayer
may not change the method of accounting upon the basis of which it
has reported its income in prior years (for its income as a whole or
with respect to any separate trade or business) without first securing
consent on Form 3115, Application for Change in Accounting
Method.

Rounding olf to whole-dollar amounts.-The money items on your
return and accompanying schedules required by such return may be
shown as whole-dollar amounts. This means that you eliminate any
amount less than 50 cents, and increase an), amount from 50 cents
through 99 cents to the next highest dollar.

1. Certain information returns which may be required-
Forms 1096 and 1099-Information returns to be filed con-

cerning certain dividends, earnings, interest, rents, royalties, annui-
ties, pensions, foreign items; and prizes, awards, and commissions to
nonemployces.

The term "dividend" does not include any amount which is treated
under section 1373 (relating to undistributed taxable income of elect-
ing small business corporations) as an amount distributed as a
dividend.

Forms 966 and 1099L.-Information returns regarding dissolution
or liquidation, and distributions in liquidation.

J. Stock ownership in foreign corporations.-A corporation owning
any stock of a foreign corporation must attach a statement showing
the name and address of each company and the total number of
shares of each class of outstanding stock owned during the taxable
year. If the corporation owned 5 percent or more in value of the
outstanding stock of a foreign personal holding company, attach a
statement setting forth in complete detail the information required
by section 551 (d).

K. Balance sheets.-The balance sheets, Schedule L, should agree
with the books of account or any differences should be reconciled.
All corporations reporting to the Interstate Commerce Commission
or to any national, State, municipal, or other public officer, may
submit, in lieu of Schedule L, copies of their balance sheets prescribed
by such authorities as of the beginning and end of the taxable year.

Certificates of deposit should be included as cash on line I of the
balance sheet.

Line 11, Schedule L, should show land less any accumulated amor-
tization of the land as an emergency facility under the authority of
section 168.

L. Net operating loss and other deductions.-The deduction for net
operating losses provided by section 172 and the Special Deductions
provided in Part VIII (except section 248) of subchapter B, shall not
be allowed to an electing small business corporation. (Section
1373 (d).)

M. Attachments.- -Attachments may be used in the preparation of
your return if the lines on the form schedules are not sufficient for
your needs. The attachment must contain all required information,
follow the format of the official schedules, and must be attached to
the return in the same sequence as the schedules appear on the official
form. If an attachment is used in place of a schedule having a sum-
mary line on page I of the form, the total need not be entered on the
schedule, but must be entered on page 1.

SPECIFIC INSTRUCTIONS (Numbered to correspond with line numbers on page I of return)
1. Gross receipts.-Enter gross receipts or sales from all business

operations except those required to be reported on )ines 4 through 9.
2. Cost of goods sold.-If the production, manufacture, purchase,

or sale of merchandise is an income-determining factor in the trade
or business, inventories of merchandise on hand should be taken at
the beginning and end of the taxable year, and may be valued at
cost, lower of cost or market, or by any other permissible method.

~43-16-70398-1

An inventory method once properly adopted is controlling until
permission to change is obtained from the Commissioner. Applica-
tion for permission to change an inventory method must be made on
Form 3115 within 90 days after the beginning of the taxable year in
which it is desired to effect a change. In case the inventories
reported do not agree with the balance sheet, attach a statement
explaining the difference.

INSTRUCTIONS 1120-S (1966)
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PAGE 2

A corporation electing to use the last-in, first-out method of val-
uing inventory provided for in section 472 must file Form 970 with
the return for the first year of the election. Thereafter, attach sepa-
rate schedule showing (I ) a summary of all inventories, and (2) with
respect to any inventories computed under section 472, the computa-
tion of the quantities and cost by acquisition levels.

5. Interest on U.S. obligations.-Enter interest on obligations of
the United States and U.S. instrumentalities.

Noninterest-bearing obligations issued at
.

disco un t.-Taxpa) ers
Dn the cash basis may elect, as to all nonin te rest-bea ring obligations
issued at a discount and redeemable for fixed amounts increasing at
stated intervals (for example, United States Savings Bonds), to
include the increase in redemption price applicable to the current
year. For the year of election the total increase in redemption price
of such obligations occurring between the date of acquisition and the
end of the year must be included. Attach statement listing obliga-
tions owned and computation of the increase. (Section 454.)

6. Other interest-Enter interest on loans, notes, mortgages, bonds
bank deposits, corporate bonds, etc. See section 171 for amortizable
bond premiums.

7. Rents.-Enter the gross amount received for the rent of prop-
erty. Any expenses, incl uding repairs, interest, taxes, and deprecia-
tion should be included in the proper lines for deductions.

8. Royalties.-Enter the gross amount received as royalties. If a
deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.-See separate Schedule D and Instructions.

If line 9 (b) exceeds $25,000, see the requirements under instruc-
tions for Schedule J--Tax Computation.

10. Other income-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details if
spaces provided are not sufficient.

14. Repairs.-Enter the cost of incidental repairs, including lab.or,
supplies, and other items, which do not add to the value or apprecia-
bly prolong the life of the property.

15. Bad debts.-Bad debts may be treated in either of two
ways-(I) as a deduction for debts which become worthless in whole
or in part, or (2) as a deduction for a reasonable addition to a re-
serve for bad debts. (Section 166.)

16. Rents.-Enter rent paid or accrued for business property in
which the corporation has no equity.

17. Taxes.-Enter taxes paid or accrued during the taxable year
and attach a schedule showing the type and amount of tax.

18. Interest.-Enter interest paid or accrued on business indebted-
ness. Do not include interest on indebtedness incurred or continued
to purchase or carry obligations, the interest on which is wholly
exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

19. Contributions.-Enter contributions or gifts actually paid within
the taxable year to or for the use of organizations and governmental
bodies as set forth in section 170 (c). The amount claimed shall
not exceed 5 percent of taxable income computed without regard to
this deduction.

Contributions by an accrual basis taxpayer paid on or before the
15th day of the 3d month following the close of the taxable year
shall be considered as paid during the taxable year if a copy of the
authorization by the board of directors is attached to the return.

Contributions in excess of the amount deductible may be carried
over and deducted in the five succeeding taxable years.

Attach a schedule showing the name of each organization and
the amount and the date paid. If a contribution is made in
property other than money, state the kind of property contributed
and the method used in determining its fair market value. If a
contribution carryover is included, show the amount and how the
carryover was determined.

Special rule for contribution of depreciable property.-The amount
to be taken into account for such purposes shall not exceed the fair
market value of the property less the amount which would constitute
ordinary income under section 1245 (a) or 1250 (a).

20. Losses by fire, storm, shipwreck, other casualty, or theft.-
Enter losses sustained during the year, arising from fire, storm, ship-
wreck, or other casualty. For determination of the amount deducti-
ble, see section 165 (b) and the regulations thereunder. Theft losses
are deductible only in the year in which discovered.

21. Amortization-If a deduction is claimed for amortization,
attach a detailed statement. The law makes special provisions
for amortization of the following kinds of assets and expenditures:

(a) Research and experimental expenditures-Section 174; (b)
Exploration expenditures-Section 615; (c) Development expendi-
tures-Section 616; ~d) Organizational expenses-Section 248; and
(e) Trademark and trade name expenditures-Section 177.

22. Depreciation.-If a deduction is claimed for depreciation of

property, leasehold improvements, patents, or copyrights, fill in
Schedule G.

If a taxpayer elects to claim the additional first-year allowance
under section 179, the basis of the property must be reduced by the
amount of the deduction.

Salvage value must be taken into account in determining the
depreciation deduction (except under declining balance method)
either by a reduction of the amount subject to depreciation, or by a
reduction in the rate of depreciation. Generally, an asset (or an
account) shall not be depreciated below a reasonable salvage value.
In computing the basis on which depreciation may be taken for per-
sonal property (other than livestock) acquired after October 16, 1962,
with a useful life of 3 years or more, salvage value need not be taken
into account if it does not exceed 10 percent of the cost or other basis
of the property. If salvage value exceeds 10 percent, only the excess
need be taken into account.

Alternative depreciation guidelines and rules.-Revenue Procedure
62-2 1, supplemented by Revenue Procedure 65-13, sets forth alterna-
tive standards and procedures for determining depreciation. Tax-
payers who wish to use these provisions must use them for all assets
in a particular guideline class.

Special rules for new assets.-The cost or other basis of a new
asset may be depreciated under any of the following methods provided
that (I) the asset is tangible, (2) it has an estimated useful life of 3
years or more to the taxpayer, and (3) the original use of the asset
commenced with the taxpayer. However, see paragraph (4) below
with respect to certain real property.

(I ) Declining balance method.-The rate may not be in excess of
twice the applicable straight-line rate.

(2) Sum of the years-digits method.
(3) Other methods.-Any other consistent method may be used

which does not result in accumulated allowances at the end of any
year greater than the total of the accumulated allowances which
would have resulted from the use of the declining balance method.
This limitation applies only during the first two-thirds of the useful
life of the property.

(4) Real property.-The methods described in paragraphs (1).
(2), and (3) do not apply in the case of real property (other than
real property which would be eligible for the investment credit if it
were not suspension period property) if (a) the physical construction,
reconstruction, or erection of such property by any person begins
during the suspension period, or (b) an order tor such construction,
reconstruction, or erection is placed by any person during the sus-
pension period. The suspension period is the period beginning on
October 10, 1966, and ending on December 31, 1967. Such methods
may, however, be used for ( 1) any item of real property selected by
the taxpayer if the cost of such item, when added to the aggregate
cost of all other items of real property selected by the taxpayer for
the entire suspension period does not exceed $50,000, and (2) to
some extent, property which was built pursuant to binding contracts
and economic commitments in existence on and after October 9, 1966.

Real property affected by the suspension period may be depreciated
under the Same methods available for used property which may in-
clude the

1
50 percent declining balance method.

Additional first-year depreciation allowance.-Corporations may
elect to write off 20 percent of the cost (before adjustment for salvage
value) of tangible personal property, but only to the extent of an
aggregate cost of $10,000, for the first taxable year for which a deduc-
tion is allowable under section 167. See section 179 and the regula-
tions thereunder. Total additional first-year depreciation must be
shown on line I of the depreciation schedule.

23. Depletion.-If a deduction is claimed for depletion, Form M
(mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber), should be submitted with your return.

25 (a)- Tile For?h 2950 to substantiate the deduction claimed for
amounts contributed to pension, profit-sharing, stock bonus, and an-
nuity plans under section 404. Form 2950 must be filed for years
other than the first year a deduction is claimed and may be used for
the first year instead of submitting the information required by Section
1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans-Enter deductions for con-
tributions to employee benefit plans (other than those claimed on
line 25 (a) ), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing: (I) the nature of
benefits, i. e., group-term life insurance, group permanent life insur-
ance, noninsured death benefit, hospitalization, surgical, medical,
sickness, accident, major medical expense, unemployment benefit, or
other welfare benefits; (2) method of financing, i. e., insured, indus-
try or areawide fund, self-insured fund, or direct benefit payments;
(3) the amount of deduction; (4) the amount of employee contri-
butions; (5) the number of employees covered; and (6) if a self-
insured plan, the amount of benefits paid during the taxable year.
Also show the number of employees employed by the corporation.

~43-16-79398--l
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26. Other deductions.-Enter any other authorized deductions
for which no space is provided on the return and attach a schedule.

No deduction is allowable for any amount allocable to a class of
exempt income other than exempt interest income. A taxpayer re-
ceiving any such exempt income or holding any property or engaging
in any activity the income from which is exempt shall submit with its
return as a part thereof an itemized statement showing (1) the
amount of each class of exempt income, and (2) the amount of ex-
pense items allocated to each such class (the amount allocated by
apportionment being shown separately).

PAGE 3
30. Credits.-Section 39 provides a credit for Fede~al excise tax on:

I ) gasoline used (a) on a farm for farming purposes, (b) other than
as fuel in a highway vehicle, and (c) in vehicles while engaged in
furnishing certain public passenger land transportation service; and
(2) lubricating oil used other than in a highway motor vehicle.

Enter the credit for U.S. tax on such gasoline and lubricat-
ing oil on line 30 (b) and attach Form 4136. To obtain this credit
your return must be timely filed (including any extensions). If
there is no tax due on line 29, the entire credit will be refunded to
the corporation.

SCHEDULE J-TAX COMPUTATION
For taxable years beginning after April 14, 1966, section 1378

imposes a tax on certain capital gains of an electing small business
corporation. This tax does not apply to sales or exchanges occurring
before February 24, 1966. By answering the following questions,
you can determine if you are liable for the tax. If net long-term
capital gain reduced by an), net short-term capital loss, line 9 (b),
page 1, exceeds $23,000 and you are not liable for the tax, attach an
explanation as to the reason this tax does not apply. (This page may
be used for purposes of the attached explanation.)

If the answers to the following questions A, B, and C or questions
A, B, and D are "Yes," the tax on certain capital gains imposed by
section 1378 is applicable and you must complete Schedule J-Tax
Computation on page 2. If answers to questions are other than
previously stated, you are not liable for the tax.

A. Does taxable income, line 28, page 1, exceed $25,000?
Yes 0 No El

B. Does net long-term capital gain reduced by any net short-term
capital loss, line 9 (b), page 1, exceed $25,000, and exceed 50
percent of taxable income, line 28, page 1 ? Yes E] No E]

C. Have you been other than an 1120-S corporation at any time
during the three immediately preceding taxable years or since
existence if less than 4 years? Yes D No El

D. If answer to Question C is "No," does any long-term capital gain
(line 9, Schedule D) represent gain from: Yes 0 No [I

1. Property acquired during the taxable 5-car or within 36
months preceding the taxable ),ear;

2. Property acquired, directly or indirectly, from a corporation
which was not an 1120-S corporation during the taxable
year or within 36 months preceding the taxable year up to
the time of the acquisition; and

3. Property having a substituted basis to you?
If the answer to Question D is "Yes," and the tax is applicable,

compute 25 percent of the excesslof the net long-term capital gain
over the net short-term capital loss attributable to property described
in Question D. If.this amount is less than the tax on line 2 or line 6,
Schedule J, attach this computation to the return and enter this
amount on line 7 and note to the left of the amount, "Sub. Basis."
(Section 1378 (c) (3).)

If a corporation is a component member of a controlled group of
corporations, see sections 1561-1562 and the regulations thereunder
to determine the surtax exemption and tax computation.

SCHEDULE K-SHAREHOLDER'S SHARE OF INCOME
The Schedule of Distribution and Income should show complete

information with respect to all the persons who were shareholders of
the corporation during any portion of the taxable year. Under the
tax treatment provided by Subchapter S, shareholders generally are
taxable upon their distributive shares of the current taxable income
of the corporation, whether or not actually distributed. Since each
shareholder is required to include his share in his individual return,
he should be furnished the information applicable to him.

Column 2.-If the number of shares owned by a shareholder
changed during the year, show separately the number of shares held
for each period.

Column 6-A shareholder's portion of the undistributed taxable
income is the amount which he would have received as a dividend
if such income had been distributed pro rata to the shareholders on
the last day of the corporation's taxable year. A dividend distribu-
tion of property other than money may cause line 3 to exceed the
total of column 6.

In the case of a net operating loss for the taxable year, enter in this
column for each shareholder who was a shareholder at any time dur-
ing the corporation's taxable year his pro rata share of the loss. For
treatment of, determination of, and limitation on a shareholder's pro
rata share of such loss, see section 1374 and the regulations thereunder.

Column 7-Enter for each shareholder his net pro rata share of the
corporation's excess of net long-term capital gain over net short-term
capital loss (line 9b, page I ) reduced by any capital gains tax
(line 29, page I ). Each shareholder is entitled to treat as long-term
capital gain a portion of the sum of the dividends he received plus
his share of the constructive dividends derived from the undistributed
taxable income. A shareholder's portion is determined by applying
to such excess the same ratio that the amount of his dividends (actual
or constructive), which are out of earnings and profits of the current
year, bears to the total dividends (actual or constructive) includible
by all shareholders from the same source. In making the allocation,
the excess of net long-term capital gain over short-term capital loss
cannot exceed taxable income (line 28, page 1). The amount
entered here should be reported on Schedule D of his individual in-
come tax return as a long-term capital gain from an "electing small
business corporation."

Column B.-Of the amounts includible in the gross income of a
shareholder as dividends from an electing small business corporation,
only those which are not considered to be out of the earnings and
profits of the taxable year are entitled to the dividends-received ex-

clusion. For purposes of this rule the earnings and profits of the tax-
able year are deemed not to exceed the taxable income for the year.
The dividends entitled to the exclusion would include, for example,
dividends paid out of accumulated earnings and profits and from
interest on tax-exempt securities. The amounts shown in this column
should be entered by the shareholders in Part 11, page 2, of their
individual income tax returns, Forms 1040.

Column 9.-Enter for each shareholder the sum of the dividends
actually distributed (column 5) and the constructive dividends de-
rived from undistributed taxable income (column 6), less the sum
of the amount treated as long-term capital gain (column 7) and the
amount of dividends entitled to the dividends-received exclusion
(column 8). The amounts shown in this column should be entered
by the shareholders as ordinary income on line 2, Part 111, Schedule
B, of their individual income tax returns, Forms 1040.

Column 10-Enter for each shareholder the date and the amount
of each distribution of money and property not out of earnings and
profits. For taxable years after the first taxable year to which the
election applies, include any distribution of accumulated undistrib-
uted taxable income. See section 1375 (d).

For election to treat certain distributions of money, from the pro-
ceeds of sales of capital assets or section 1231 property, after the
close of the taxable year as a distribution made on the last day of
such year, see section 1375 (c). However, this election is not appli-
cable to distributions made after the close of any taxable year begin-
ning after April 14, 1966.

After April 14, 1966, distributions of money made within 2 months
and 15 days after the close of the taxable year shall be treated as
nondividend distributions of such year's undistributed taxable in-
come to, the extent they do not exceed the shareholder's share of
undistributed taxable income for such year (section 1375 (f) ). A
corporation may elect, in accordance with the regulations, to have this
provision apply to distributions made on or before this date if they
were made within 3 months and 15 days after the close of a taxable
year.

Investment credit.-Shareholders are allowed a tax credit on their
individual returns for investment in certain depreciable property by
a small business corporation. The corporation shall attach to its
return a statement showing the useful life of each piece of property
and the apportionment to each shareholder of the basis of new prop-
erty and the cost of used property. For additional information see
instructions for Form 3468.

EXPENSE ACCOUNT ALLOWANCES-Schedule E, Column 6
Expense account allowance means: (1) amounts, other than compen-

sation, received as advances or reimbursements, and (2) amounts paid
by or for the corporation, for expenses incurred by or on behalf of
an officer including all amounts charged through any type of credit
card.

Column 6 of Schedule E is to be completed for your 25 highest

paid officers. To determine the highest paid, all allowances (includ-
ing expense account) must be added to each officer's compensation.
It need not be completed for any officer where the combined amount
is less than $10,000. An officer is one who is elected or appointed
to office, or designated as such in the charter or bylaws such as
regular officer, chairman of the board, etc. .43-16-79396-1
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PAGE 4 CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE

These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President, to classify enterprises by type of activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under B, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page I ) plus all other income (lines 4 through 10, page I ). On page
3, under K, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products," the principal product or service may be "cereal preparations."

AGRICULTURE, FORESTRY, ..it
Code FISHERIES
0110 Far s.
0

120
Agricultural services and hunting
and trappin0130
Forestry imborestry services.

0140 Fisheries.
MINING

Metal mining:
1010 Iron ores.
1020 Copper, lead and zinc, gold and silver

ores.1098
Other metal mining.

1100 Anthracite and bituminous -I ..it lignite
sang.

Crude petroleum and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids.
1380 Of

I
and gas field services.

Nonmetallic minerals (except fuels) mining:
1410 Stone, sand, and gravel.
1498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building construction,
1520 Ilighwisy and street construction,

and other heavy construction.sp~
i.1 trade e-firect.r.:

1531 Plumbing, heating, and air condi.
tioning.

1532 Electrical work.
1538 Other special trade eo~itractors.

MANUFACTURING
Food and kindred products:
2010 M eat products.
2020 DWry products.
2030 Canning " preservi,ig fruits, vege-

tables, and sea foods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2082 Matt liquors and rualt.
2084 Wines, brandy, and brandy spirits.
2W Distilled, rectified, and blended

liquors.
2086 Soft drinks, flavoring extracts, and

straps.
2091 vegetable oil mills, and anlinal,

marine, and edible fats and oils.
2098 Other food and kindrcd products.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.2220
Broad woven fabric mills, wool: in-
eluding dyeing and finishing.

2250 Knitting -ills.
2270 Carpets and rugs.
2280 Yarn and thread mill!.
2291 Narrow fabrics.
2298 Other textile mill prolucts.
Apparel and other fabricated textile products:
2310 Nben's and boys'clothing.
2330 Women's, children's, and infants'

clothing.
2380 flats, caps, millinery, fur goods, and

other apptael and accessories.
2398 Other fabricated textio products.
Lumber and wood products,

except
furniture:

2410 Logging camps and logging con-
!ractworosrk laning,mills.N 11 ~wmills, and p

2430 veneers, plywood and
prefabricated struct Ural wood prod-

2498 Woodcri containers and other woodV"
products.

Furniture
and

fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except house-

hold furniture.
Pop., and allied product.:
2611 Pulp mills.
2614 Paper, paperboard, building paper,

and building board mills.
2640 Converted paper and paperboard

products, except containers.
2650 Paperboard boxes and containers.
Printing, publishing, and allied industries:
2711 Newspapers: publishing, publishing

and printing.
2712 Periodicals: publishing, publishing

and printing.
2715 Books: publishing, publishing and

,,!inting; and miscellaneous pub-s
hing.

Code
2720 Commercial printing, Including book

printing, manifold business forms,
and greeting cards.

2780 Bookbinding, related Industries, and
printing trade services.

Chemicals and allied products:
2811 Ind 'trial Inorganic and organic

u'chemicals.
2812 Plastics materials,

synthelle
resins

synthetic rubber, and man-niaN
fibers, except glass.

2830 Drugs.
2841 Soaps, detergents, and cleaning
... ~.Teparatlons_erfa.

es, cosmetics, and other toilet
preparations.

2850 Paints and allied products, including
gum and wood chemicals.

2870 Fertilizers and other agricultural
chemicals.

2896 Other chemical products.
Petroleum refining and related industries-
2911 Petroleum refining witbout extrac-

tion.
2912 Integrated petroleum refining and

extraction.
2998 Paving and Tooling materials and

other products of petroleurn-and coal.
Rubber and miscellaneous plastic. produces:
3010 Tires and inner tubes.
3TO Rubber footwear, reclaimed rubber,

and other fabricated rubber prod nets.
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.
3198 Leather forming and finishing, and

other leather products.
Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay prod~icts
3260 Pottery and related ro~ucts.
3270 Concrete, gypsum, and plaster

products.
3,98 Cut stone and stone products, and

abrasive, asbestos, and othe
, U.a

Toe~
faille minerad products.

Primary metal industries:
3310 Blast furnaces steel works,,and Iron

and steel foundries and for ngs.
3330 Nonferrous metals: smelting refin-

ing, rolling, drawing, and ailoying,
including foundries and forglings.

3308 Other primary metal industries'
Fabricated metal products, except machinery
and transportation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and genetal

hardware.
3430 Ileating apparatus (except electric)

and plumbing fixtures.
3440 Fabricated structural metal prod-

nets.
3450 Screw machine products, and bolts,

nuts, screws, rivets and washers.
3461 Metal Stampings.
34U Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking machinery and equip-

ment.
3550 Special industry machinery and

equipment, except metalworking.
3560 General industrial machinery and

equipment.
3570 Office

'
computing, and accounting

machine'.WAO Service industry machines.
3598 Other inachinery, except electrical.
Electrical machinery, equipment, ..it supplies:
3611 Electrical transmission and distribu.

tion equil,nient.
3612 Electrica industrial apparatus.
3630 Household appliances.
3650 Radlo and television receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and acces-

sories.
3601 Electric lighting and wiring equip-

ment, except Insulated wire.
3698 Other electrical machinery, equip-

ment, and supplies.

Code
Transportation equipment:
3711 'Motor vehicles; passenger car, truck,

and bus bodies; and truck tradlers.
3714 Alotor vehicle parts arid accessories.
3721 Aircraft, and complete guided nits-

siles and space vehicles.
3722 Aircraft parts, and guided missile and

space vehicle subassemblies.
3730 Still) and boat building and repair.
3791 Railroad equipment, Including street

cars.
3798 Motorcycles, blc~ cles, and parts, and

other transportation equipment.
Scientific instruments; photographic equipment;
watch.. ..it clocks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
38W Photographic equipment and sup-

piles.
3870 Watches and clocks.
Miscellaneous manufacturing industries, In-
cluding ordnance and accessories;
3910 Jewelry, silverware, and plat ed ware.
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles.
3991 Costume Jewelry.
3998 Musical Instruments, office and

artists' materials, and other manufac-
turing industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad transportation, terminals,

and related services.
4020 Local, suburban, and Intercity pas.

senger transportation, Including tax!.

cab,
and school busses.

4030 Motor freight . transportat,ion and
warehousing.

4040 Watertransportation.
4050 Air transportation.
4060 Pi 8 line transportation.
4098 Olvier transportation services.
Communication Services:
4810 Telephone communications (Nvire or

radio).
4820 Telegraph communications (wire or

radio).
4830 Radio and television broadcasting.
4898 Other communication serviceb.
Elect"., go., and sanitary services:
4910 Electric companies and systems (95

percent or more).
4W20 Gas companies and systems (95 per-

cent or more).
4930 Combination companies and s~s-

tenis-gas, electric, or other services
'4940 Water supply and other sanitary

services.
WHOLESALE TRADE

5010 Motor vehicles and automotive
equipment.50

~O Drugs, chemicals, and paints.
5030 1) ry goods and apparel.
5047 INIcat and meat products.
6049 Poultry and poultry products, fish

and sea foods, and other groceries and
related products.

5050 Farm products-rau, materials.
5060 Electrical goods.
5070 Hardware, and plumbing and beat-

ing =meat and supplies.
5090 ~% I a y, equipment, and supplies.
5091 Aletals and minerals, except petro-

leum rcd ctsandscrap.
5D92 Petrolcumubulk stations and termi-

nals.
5095 Beer, -*me, and distilled alcoholic

beverages.
5W Paper and its products.
W97 Lumber and construction materials.
509 Other wholesale trade.

RETAIL TRADE
Building materials, hardware, and farm equip-
ment:
5211 Building materials.
52

1
5 Hardware stores.

5216 Farm equipment dealers.
General merchandise states:
5221 Department stores.
52Z2 Variety stores.
5r3 Mail order houses.
5228 Other general merchandise stores.
5230 Food stores
Automotive dealers and gasoline service at,.
tions:
5241 Automobile and truck dealers.

Code
5243 Gasoline service stations.
5-148 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail store.:
5250 Apparel and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drag stores and proprietary stores.
5292 Liquor stores.
5203 Jewelry stores.
5208 Sporting goods and secondhand

stores farm and garden supply, fuel
and fee dealers, and other retail
stores.

FINANCE, INSURANCE, and REAL ESTATE
Banks and trust companies:
6011 Nlutual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies other than banks:
6021 Savings and loan, building and loan

assoclations.
6022 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit agencies.
Security and commodity brokers, dealers as.

changes and services:
6033 Security brokers, dealers, and flota-

tion companies.
6038 Commodity brokers and dealers; se-

curity and commodity oxchanges;
and allied services.

Holding and other investment companies:
6042 Regulated investment companies.
6043 Real estate investment trusts, 1960

Act.
6044 Small business Investment com-

panies, IM Act.
6048 Other holding and investment cas.
Insurance:
6055 Life insurance.
60,% Mutual insurance, except life, or

marine, arid certain fire or flood
Insurance companies.

6058 Other insurance companies.
(MO Insurance agents, brok ers, and

service.
Be.[ ..let.:
6510 Real estate operators (except devel-

opers) and lessors of buildii
.

6521 Lessors of mining, oil, angsilaillar
property.

65?2 Lessors of railroad property.
6528 Lessors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper-

ative builders.
6591 Agents, brokers, and managers.
6592 Title abstract companies.
6593 Comb haitions of real estate, insur-

ance, loans, and law offices.

SERVICES
Hotels. rooming houses, camps, and other leds.

i.g place.:
7013 Tourist courts and motels.
7018 Hotels and other lodging places, ex-

cept tourist courts and Too ~els.
Pais...I Services:
7210 Laundries, laundry services, cleaning

and dyeing plants.
72'10 11hotograjAnestudlos, Including com-

inercial p iotography.
7)98 Beauty, barber, shoe repair, and

pressing shops, funeral, and other
personal services.

Business service.:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, d
u
Fli-

eating, malling, stenographic, bu Id-
ing, and other business services.

Automobile and other repair services:
7510 Automobile parking, repair, and

services.
7550 Repair services, except automobile.
Motion pictures:
7810 Motion picture production, distribu-

tion, and related services.
7830 Motion picture theaters.
7900 Amusement and recreational services

except motion pictures.
8019 Medical services.
8020 Educational services.
9030 Legal services.
9098 Services not elsewhere classified.

I
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SCHEDULE D Gains and Losses From Sales or
(Form 1120-S)
U.S. Tr

asury Department Exchanges of Property 266, e
trite na Revenue Service

Name and address

PART 1--GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250-Assets Held More Than

6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250.

a. Kind of property (if necessary, att ch statement of descriptive details b. Date acquir it
1

c. Date sold d. Gross sales price
e. Cost or other basis, cost of

subsequent improvements (if
1250 to indicate type of asset) (Mo., d

a
y' yr.)net shown below-write 1245

0
r (me., day, yr.) not purchased,

attach
expla.

nation) and expense of sa a

.................................................................................................. .

.. ..................................................................................................... .

................................. I ...................................................................... .

....................

......... ..........

....................

.....................

.............. I ------ .

-------------------

................................

.... .............................

...................................

.....I......... I ..................... ..

........................................

..... I ..................................

f. Depreciation allowed (or allowable) since acquisition .1. Ordinary gai n
g. Adjusted basis h. Total gain ('asset

of
f-2 or h) j. Other gain

bar 31, 1961f-2. After Decemf-1. Pjr~or to January 1, 1962 (e less sum of f-1 and f-2) (d less g) - - -- - OR --- - - (h less i)_~
--

-_
--OR ----- ---- --OR --- -- - (see instructions)

Prior to January 1, 1964 After December 31, 1963

1
........................................

........................................

........................................

....I ...................................

............... ........................

..... I.................... .............

.. ................................ .......... . . .............. ....

....................

.......... ........................ ......................... .---- ---------- - ---------- * ------------ * -------

. ......................................

. . ..... .......................- *** ------------ ---------- -- * -------*

...................................

-----------------------------------........... ............ ......

---------------------- ................ ............................ ............ ................................... ---------------------------

*"*- _Enter here and on line 11 and identify as gain from Part Igain2 Total ordinar _ ~. . . ..y
3 Total other gain. Enter here and on line 4 and identify as gain from Part I . . . . . . . . . . . . .

PART II-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231

f. Cost or other basis,

a. Kind of property (if necessary, attach statement of I b. Date acquired c. Date sold d. Gross sales a. Depreciation allowed
(or allowable) since

cost of subsequent im-
provements (it not pur- Gain or loss

descriptive details not shown below) (me., day, yr.) (me., day, yr.) price acquisition chased attach explana-
plus

e less f)
tion) and expense of sale

4 ....... ..................................................

..................... ......................... .................

.....................

......................

....................

............... ....

. ......... ................

. .......I .............. ....

......................... ....

........ .....................

.............................

.............................

..............................

....... ......................

.................................... ...... ...... ..............

.... ....... I .......................................--.........I
5 Total (if gain, enter on line 9; if loss,

......................

----------------------
enter on line 1

.............. I .....

--------------------
1. Identify

. ...........................

- --------------------------
as gain or loss fro

..............................

------------------------------
m Part 11.) . . .

................................
... . ..

..................... ... ...

PART 111--CAPITAL ASSETS
Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months

6 ......................... ............ I ------_----_ _ -----------_-_----- --------------_------ ---_------ --_--_---- --_-_---------- ........... ........ .....................

. - .... .... ....... .... ................... .... ..................... ..................... ................... ....... .................................... ...................

................................................................ ..................... .............. ....... ........................... ....................... ...... .............................

... .................. ......

....................... ......

. ............................

................................................................ ....... -- .......... ...................... ........................... .............................. ..............................

.......................................................... ..... ..................... ..................... ......................................................... .............................

7 Unused capital loss carryover (attach statement) . . . . . . . . . . . . . . . . . . . . . . .

........................ I -----

................... .........

8 Total of short-term capital gains or losses or difference between short-term ca
2

ital gains and losses . . . . . . .

Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

............................ ---_---_ _ .........

.............................. .................................

............................... ........ .... -- ...............

.....................

............... ......

......................

.............. ....

....................

....................

.. .. .......................

.. ................... I .......

.. ..... .....................

.. ....................... ..

.............................

.............................

.................... .........

..............................

........................ .....

.......................

.............................

... ..................... - ...

-------------------------------- ...... ........................

----------------------------------------------------------------
10 Total of long-term capital gains or lo

......................

.........-1.........

sses or differe

. I-- ........-,..

....................

nce between

.. ...........................

.. ... ......................

long-term capital g

....................... .....

.............................

ains and los

... ....... ..................

..............................

............. -__ .........

PART IV-PROPERTY OTHER THAN CAPITAL ASSETS

11 ...................... _ .................. ..............

-- ............................. I..............................

.................................... I ........... I ................

............ ........

..... ...- ..........

.....................

...................

............... ...

...................

.. ...........................

.. ...........................

.. ...........................

........................ .....

..............................

................. 1- .........

.............................

.............I ...............

.............................

..............................

..............................

..............................

................................... - ............................

....... I ----- I ........................... - ....................
12 Total net gain (or loss). Enter here

........ I............

............. ........
and on line 9

.... I .......... - .

.......I ...........

(c), page 1,

.. ...........................

.. ....................... ...
Form 1120-S . .

..............................

..----....................
. . . . . .

.............. ..............

.............................

. . . . . .

..............................

PART V-SUMMARY OF CAPITAL GAINS AND LOSSES

13 Excess net short-term capital gain (line 8) over net long-term capital loss (line 10). Enter on line 9(a), page 1, Form 1120-S

14 Excess net long-term capital gain (line 10) over net short-term capital loss (line 8). Enter on line 9(b), page 1, Form 1120-S

10-79309-1
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INSTRUCTIONS
(References are to the Internal Revenue Code)

Gains and losses from sales or exchanges of capital assets
and other property.-Sales or exchanges of capital assets and sales
or exchanges of property other than capital assets must be reported
in detail even though no gain or loss may be indicated.

Losses from sales or exchanges of capital a5sets shall be allowed
only to the extent of gains from such sales or exchanges. However,
a net capital loss may be carried over to each of the five succeeding
taxable years (or to the extent such loss is attributable to a foreign
expropriation loss to each of the ten succeeding taxable years). A
net capital loss shall be treated

'
n each such succeeding taxable year as

a short-term capital loss to the extent not allowed as a deduction against
Any net capital gains of any taxable year intervening between the taxable
year in which the net capital loss was sustained and the taxable year to
which carried.

Definition of capital assets.-The term "capital assets" means
property held by the taxpayer (whether or not connected with its
trade or business) but does not include: (1) stock in trade of the tax-
payer or other property of a kind which would properly be included in
the inventory of the taxpayer if on hand at the close of the taxable
)ear, or property held by the taxpayer primarily for sale to customers
in the ordinary course of its trade or business; or (2) property used
in the trade or business, of a character which is subject to the allow-
ance for depreciation provided in section 167, or real property
used in the trade or business of the taxpayer; or (3) certain copy-
ngntS, literary, musical, or artistic compositions, or similar properties;
or (4) accounts or notes receivable acquired in the ordinary course of
trade or business for services rendered or from the sale of property
described in (1) a5ove; or (5) an obligation of the United States
or any ~f its possessions, or of a State, or any political subdivision
thereof, or of the District of Columbia, issued on or after March 1,
1941, on a discount basis and payable without interest at a fixed
maturity date not exceeding one year from the date of issue.

For special rules applicable to capital gains of Small Business Cor-
porations, see Sectien 1.1375-1 of the regulations.

Classification of capital gains and losses.-The phrase "short-
term" applies to the category of gains and losses arising from the sale
~r exchange of capital assets held 6 months or less, and the phrase

long-tertn" to the category of gains and losses arising from the sale
or exchange of capital assets held more than 6 months.

Enter full description of each it.-m of property sold or exchanged,
even though no gain or loss may be indicated. Such description
should include the following facts: (a) For real estate,

10
cation and

description of land, description of improvements, details explaining
depreciation; (h) for bonds or other evidences of indebtedness, name
of issuing corporation, description of the particular issue, denomina-
tion, and amount; (c) for stocks, name of issuing corporation, class
of stock, number of shares, and capital changes affecting basis (non-
taxable stock dividends, other nontaxable distributions, stock rights,
etc.) -

Basis.-In determining gain or Irss for property acquired after
February 28, 1913, use cost except where property was acquired by
bequest, gift, tax-free exchange, involLntary conversion, or wash sale
of stock. See sections 1014, 1015, 1031, 1033, and 1091, respec-
tively. If the amount shown as the basis is other than actual cash
cost of the property sold or exchanged, full details must be furnished
regarding the acquisition of the property.

If emergency faciiities are sold or exchanged, see section 1233.
Losses on securities becoming worthless.-If any securities

become worthless during the taxable year and are Capital assets, in the
ca

'e
of a taxpayer oi her than a bank as defined in section 58 1, the loss

sha!l be considered a loss from the sale or exchange of capital asse,,i on
the last day of such ta,,,able year. Section 165 (g) ( 1 ).

Losses not allowable.-No loss is recognized for wash sales of
stock or securities. Section 1091.

No loss is allow~d (except distributions in liquidation) between
related persons. Section 267.

Gains from disposition of depreciable property under sec-
tions 1245 and 1250-assets held more than 6 months (Part
1). (Report any gain from such property held for 6 months
or less in Part IV).-Except as provided below section 1245
property means depreciable (a) personal property (other than live-
stock) including intangible personal property, and (b) tangible real
property (except for buildings and their structural components) if used
as an integral part of manufa(turing, production, or extraction, or of
furnishing transportation, communications, electrical energy, gas,
water, or sewage disposal services. or used as a research or storage
facility in connection with these activities.

Except as provided below section 1250 property means depreciable
real property (other than section 1245 property).

See sections 1245(b) and 1250(d) for exceptions and limi-
tations involving: (a) disposition by gift; (b) certain tax-free
transactions; (c) like kind exchanges, involuntary conversions; and
(d) sales or exchanges to effectuate FCC policies and exchanges to
comply with SEC orders.

Column i of Part 1, section 1250 property only.-If held for
more than 6 months, but not more than 1 year, enter the smaller of

(1) columnh, or
(2) column f-2.

If held for more than I year, enter the result of multil5lying the
smaller of

(1) column h, or
(2) column f-2 less the amount of depreciation computed for

the same period using the straight line method,
by the percentage obtained by subtracting from 100 percent, one per-
ccritage point for each full month the property was held in excess of
20 itionths.

Where substantial improvements have been made within the pre-
ceding 10 years, see section 1250 (f).

Gain on sales by a "controlled" corporation.-In the case of
a sale or exchange, directly or indirectly, of property between an
individual and a corporation more than 80 percent in value of the
outstanding stock of which is owned by such individual, his spouse,
and his minor children and minor grandchildren, any gain recognized
to the transferor from such sale or exchange shall be treated as gain
from the sale or exchange of property which is neither a capital
asset nor property described in section 1231, if such property in the
hands of the transferee is depreciable under section 167. Section
1239

installment sales.-If you sold personal property for more than
$1,000 or real property regardless of amount, you may be eligible to
report any gain under the installment plan if ( I ) there are no payments
in the year of sale, or (2) the payments in the year of sale do not
exceed 30 percent of the selling price. Section 453.

For treatment of a portion of payments as "unstated interest" on
deferred payment sales, see section 483.

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used in the trade or busi-
ness.-The term "property used in the trade or business," as used in
section 12 3 1, means property which has been held more than 6 months,
which is used in the trade or business, and which is either real prop-
erty or property subject to depreciation under section 167, and which
is not: (a) property of a kind which would properly be includible in
inventory if on hand at the close of the taxable year; (b) property held
by the taxpayer primarily for sale to Customers in the ordinary ( OUrse
of its trade or business; or (c) certain copyrights or similar properties.
The term includes timber, coal, and domestic iron ore to which section
631 applies as well as unharvested crops to which section 12 1 1 (b) ( 4 )
applies. The terni also includes livestock (but not poultry) held for
draft, breeding, or dairy purposes and held for 12 months or more
from the date of acquisiti., n.

Section 1231 provides special treatment for the gains and losses
upon the sale or ~xchange of "property used in the trade or business"
and upon the compulsory or involuntary conversion of ( I ) such prop-
erty, and (2) capital assets held for more than 6 months. Such gains
and losses are treated as gains and losses from the sale or exchange of
capital assets held for more than 6 months, if the aggregate of such
gains exceeds the aggregate of such losses. If, however, the gains do
not exceed the losses, such gains and losses shall not he treated as
gains and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is neces-
sary to include the gains and losses to the extent that they would be
included if they were all ordinary gains and losses. The limitation
of Section 12 11 on the deductibility oi capital losses does not operate
to exclude any such losses from the computation as to the excess of
gains over losses, but all such losses are included in full.

The total shown on line 5 determines whether the items reflected
therein represent a long-term capital gain or an ordinary loss. This
total must be entered on line 9 or line 11, whichever is applicable.

For special treatment of gain or loss upon the cutting of tinab~!r, or
upon the disposal of timber, coal, or domestic iron ore under a con-
tract by which the owner retains an economic interest in the timber,
coal, or iron ore, see section 63 1.

Short sales of capital assets.-For rules regarding tax conse-
quences of certain short sales of stock or other securities (including
those dealt with on a "when issued" basis), and transactions in com-
modity futures, see section 1233.

****U.S. GOVERNMENT PRINTING OFFICE i 1%6-0-220-079 16-79309-1 all.
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REVISED IN ACCORDANCE WITH NEW LAW RELATING TO SUSPENSION OF INVESTMENT CREDIT

F.R.3468 Computation of Investment Credit
(REVISED) TO BE ATTACHED To YOUR TAX RETURN 066

U.S. Treasury Department For the year January I-December 31
,

1966, or other taxable year beginning
Internal Revenue Service ........................ 1966, ending ...... ............................. ........... 19........

Name and address

I Investment in new and used property including investment in suspension period property
NOTE: Include your share of investment in property by a partnership, estate, trust, small business corporation, or lessor.

Type ofproperty Line Life years
(2)

Cost of basis
(3)

Applicabl a percentage
(4)

In tment
(Columnv2esx column 3)

(a) 4 or more but less than 6 331/3 .. .....NEW
PROPERTY

(b) 6 or more but less than 8 662A
......... ..........

.......................................
(c) t8i or more 100

USED (d) 4 or more but less than 6 331/3 --------------- ........... ............
PROPERTY

(See instructions for (e) 6 or more but less than 8 66%
. ..

-----------I., .......... .......
dollar limitation) (f) 8 or more 100

2 Total investment-Add lines 1(a) through (f) . . . . . . . . . . . . . . . . . .

3 (a) Amount of investment on line 2 which is attributable to suspension period property . . . . .................................... ......

(b) Amount of exemption from suspension period property (amount of investment in suspension
period property in column 2, line 1, which is selected to be treated as qualified property-not

_to exceed $20,000) . . . . . . . . . . . . . . . . . . F

(c) Enter in column 2 below the amount of investment on line 3(b) according to life years:

(1) (2) (3) (4)
Life years Cost or basis Applicable percentage (Column 2

x
column 3)

4 or more but less than 6 331/3

6 or more but less than 8 663/3
8 or more 100

(d) Total of column 4
4 Li ne 3(a) less I i ne 3 (d) . . .

5 Total qualified investment-Line 2 less line 4 . . . . . . . . . . . . . . . . .

6 Tentative investment credit-7% of line 5 (3% for public utility property) . . . . . . . . . ........................ _----_------ -

7 Carryback and carryover of unused credit(s) (attach computation) . . . . . . . . . . .
. . . . . .8 TOTAL-Add lines 6 and 7 . . . . . . . . . . . . . .. .

COMPUTATION OF TAX FOR PURPOSES OF LI MITATION
9 (a) Individuals-Enter amount from line 12, page 1, Form 1040 . . . . . . . . . . . .

(b) Estates and trusts-Enter amount from line 25 or26, page 1, Form 1041 . . . . . . . .

(c) Corporations-Enter amount from line 7, Tax Computation Schedule, Form 1120 . . . . .
10 Individuals, estates and trusts: (a) Foreign tax credit . . . . . . . . . .....

I(b) Retirement income credit . . . . . . -
11 Total-Add lines 10(a) and (b) . . . . . . . . . . . . . . . . . . . . . .

12 Line 9 less line 11 . . . . . . . . . . . . . . . . . . . . . . . . . .

LIMITATION BASED ON AMOUNT OF TAX
(Married persons filing separately, affiliated groups, estates and trusts, see instruction 13)

13 (a) Enter amount an line 12 or $25,000, whichever is lesser ........................

(b). If line 12 is in excess of $25,000, enter 25% ofthe excess . . . . . . . . . . . .

14 Total-Add lines 13(a) and (b) ..................

15 Less 7% of line 4 (3% for public utility property) . . . . . . . . . . . . . . . .
16 Line 14 less line 15 . . . . . . . . ... . I . . . . . . . . . . . . . .

77- investment credit-Enter amount on line 8 or line 16, whichever is lesser

SCHEDULE A
If any part of your investment in I above was made by a partnership, estate, trust, small business corporation, or lessor complete the following:

Na a Mdress
Property

(Partnership, estate, trust, etc.) New Used Life years

...............................................................

...............................................................

...............................................................

.................................................................

.................................................................

.................................................................

$ -------------------_-----

..................... I .......

.............................

$----_-----------_-------
.............................

.............................

--------------
...............

..............

16-793tl-l



308 Corporation Returns/1966 - Forms and Instructions

GENERAL INSTRUCTIONS
A. Who Must File.-Any individual, estate, trust, or corporation

claiming an investment credit must attach this form to its income tax
return. Partnerships and small business corporations are not re-
quired to file this form but must attach a statement to their returns
showing the allocation of investment (including investment in suspen-
sion period property) to the partners or shareholders by amount, type
and life of property as shown in item I of this form. In addition,
partnerships must show those investments in suspension period prop-
erty which the partnership selects to be exempt from suspension period
property. Estates and trusts which apportion the investment between
the estate or trust and the beneficiaries should in addition to filing
this form attach a statement showing the allocation of the inv

in(including investment in suspension period property) among the
beneficiaries.

B. When Allowed.-A credit is allowed against your tax for
investment in certain depreciable goperty having an estimated useful
life of 4 years or more for the rst year such property is placed in
service.

C. Property Defined.-The investment credit is applicable to
(a) tangible personal property and (b) real property (except for
buildings and their structural components) if used as an integral
part of manufacturing, production or extraction, or used as a research
or storage facility in connection with these activities.

The investment credit is not applicable to (1) suspension period
property; (2) certain property which is used predominantly outside
the United States; (3) property used for lodging of in connection
with furnishing lodging, except (a) property used in certain com-
mercial facilities located therein (such as a restaurant) or (b) prop-
erty used by a hotel or motel; (4) property used by a tax-exerrIpt
organization (other than in a business to which the unrelated business
income tax applies); (5) property used by governmental units; (6)
livestock (including racehorses).

D. Election for Leased Prope -A lessor may elect to treat
an investment in new property as 77made by the lessee instead of
the lessor. See section 48(d).

E. Replacement Property.-Where insured property is lost or
destroyed as a result of a casualty or is stolen. reinvestment of the
insurance proceeds in replacement property may not be eligible for
the investment credit.

F. Recomputed Tax on Early Disposition of Property.-Where
prop" is disposed of prior to the life used in computing the invest-
ment credit, the tax for the year in which the property is so disposed
of must be increased by the difference between the credit taken on
such property and the credit which would have been allowed had the
actual life been used. Such increase should be reported on the line
provided on your tax return.

Q Carryback and Carryover of Unused Credits.-If the amount
of the investment credit exceeds the limitation, the excess shall be an
investment credit carryback to each of the 3 preceding taxable years
and in investment credit carryover to each of the 7 succeeding taxable
years (or to each of the 5 succeeding taxable years if the fifth taxable
year after the unused credit year ends betore January 1, 1967).
A claim for refund based upon an unused investment credit carryback
should be made on Form 1045 (individuals), Form 1139 (corpora-
tions), Form 843, or by filing an amended return for the year to which
the unused credit is carried.

SPECIFIC INSTRUCTIONS
Line 1. Suspension Period Property.-Although suspension period
property is not eligible for the investment credit, the basis of
investment in such property placed in service during the taxable
year must be entered in line 1 since it must be taken into account in
lines 3, 4, and 15 in determining the credit allowable with respect
to investment in qualified property. Used property, whether or not
suspension period property, must be entered in line I to the extent
of the dollar limitation on used property.

New Pfoperty.-Enter the basis of property as described in instruc-
tions C and H placed in service during the taxable year.

Used Property.-Enter the cost (subject to dollar limitation below)
of used property placed in service during the taxable year. Property
inherited, received as a gift, or acquired from certain related parties
does not qualify for the investment credit. See instruction H above.

Dollar Limitation on Used Property.-In general, the amount of
used property (whether or not suspension period property) taken
into account may not exceed $50,000. In the case of a husband and
wife filing separate returns, and each has used property taken into
account, the amount may not exceed $25,000. In the case of a part-
nership the $50,000 limitation applies to the partnership and to each
partner. In the case of affiliated groups, the $50,000 limitation
shall be reduced for each member of the group by apportioning
$50,000 among the members of such group in accordance with their
respective amounts of used property which may be taken into account.

H. Basis and Cost.-The credit for new property applies to the
basis of the property. The credit for used pr applies to the
cost of the property. The cost of used propel"rtlyles not include
the basis of any property traded in unless the trade-in resulted in the
recapture of all or any portion of an investment credit previously
allowed or in a reduction of an investment credit carryback or carry-
over. No adjustment for additional first-year depreciation or salvage
value is required.

1. Suspension Period Property.-The suspension period is the
period beginning on October 10, 1966, and ending on December 31,
1967

Suspension period property is property which would otherwise
qualify for the investment credit but does not qualify for the credit
because it is property-

(1) whose construction, etc., began either during the suspension
period or pursuant to an order placed during such period, or

(2) which was acquired by the taxpayer either during the sus-
pension period of pursuant to an order placed during such- period.
Except as provided in instruction J, suspension period property

will not qualify for the investment credit in future years regardless.of
when it is placed in service.

J. Exemption from Suspension of $20,000 of Investment.-
A taxpayer may select to exempt from suspension of the investment
credit up to $20,000 of the cost of investment in suspension period
property purchased for use in his trade or business. Thus, up to
$20,000 of the cost of such investments which would otherwise be
ineligible for the credit may be selected to be treated as qualified prop-
erty. This exemption does not apply to property used for the produc-
tion of income.

T~e $20,000 exemption from suspension is not an annual exemption
but IS the total amount of suspension period property which may
be selected to be treated as qualified property for all taxable years.

In determining the amount selected to be exempt from suspension
period property, the following rules apply:

(1) The cost of used property is determined under the same rules
set forth in instruction H. Property inherited, received as a gift, of
2cquired from certain related parties does not qualify.

(2) Affiliated groups must apportion the $20,000 exemption
among all members.

(3) Ile $20,000 limitation applies to a partnership and to each
partner.

(4) If a husband and wife file separate returns and if each placed
suspension period property in service during the taxable year., the
exemption for each may not exceed $10,000.

K. Exceptions to Suspension Period Property.-Section 48 (h)
(3) through (13) provides exceptions to the definition of suspension
period property. in genera , if the followine; type of property is
otherwise qualified it will continue to be eligible for the investment
credit: (1) Certain water and air pollution control facilities; (2)
certain replacement property; (3) property received in certain trans-
fers; (4) property acquired or constructed, etc., pursuant to a binding
contract in existence on and after October 9, 1966; (5) property con-
structed, etc., if such construction, etc., was begun before October 10,
1966; and (6) property acquired, or constructed, etc., pursuant to cer-
tain other legal and economic commitments of the taxpayer.

Estates and Trusis.-In the case of an estate or trust the amount
of the investment is apportioned between the estate of trust and the
beneficiaries on the basis of the income of the estate or trust allocable
to each.

Line 13. Limitation Based on Amount ot Tax.-The investment
credit may not exceed the amount of tax liability if the tax liability is
$25,000 or less. If the tax liability exceeds $25,000, the limitation
is $25 000 plus 25% of the excess.

In & case of a husband and wife filing separate returns and both
have qualified investments, the amount specified on lines 13(a) and
(b) shall he $12,500 instead of $25,000. In the case of affiliated
groups, the $25,000 specified on lines 13(a) and (b) shall be reduced
for each member of the group by apportioning the $25,000 among all
members. In the case of an estate or trust, the $25,000 limitation
specified on lines 13(a) and (b) shall be reduced to an amount
which bears the same ratio to $25,000 as the amount of qualified
investment allocated to the estate or trust bears to the entire qualified
investment.

NOTE: For taxable years beginning in 1967 and ending in 1968,
if the tax liability is in excess of $25,000, the applicable percentage
will be the sum of 25% plus the percent which bears the same ratio
to 25% as the number of days in the taxable year after December 31,
1967, bears to the total number of days in the taxable year.

U.S. GOVERNMENT PRINTING OFFICE: 1%6-0-221-811 16-79311-1
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REVISED IN ACCORDANCE WITH NEW LAW RESTORING THE INVESTMENT CREDIT

FORAM Computation of Investment Credit
(2D REVISION) TO BE ATTACHED TO YOUR TAX RETURN 266For calendar year 1966 or other taxable year beginning
U.S. Treasury Department
Internal Revenue Service .................... .......... ............. 1966, ending .............................. .............. 19........

Name and address

1 Investment in new and used property including investment in suspension period property

NOTE: Include your share of investment in property by a partnership, estate, trust, small business corporation, or lessor.

Type of
property

Line
Life years

(2)
Cost or basis

(3)
Applicabl

a
percentage

(4)
Investment

(Column 2 x column 3)

(a) 4 or more but less than 6 331/3 ..........................................

NEW
ERTY

(b) ut less than 86 or more b 662/3 ........... ...... .... .........
PROP

(c) 8 or more' 100

USED (d) 4 or more but less than 6 33 V3 . . .......I............ I ........... I........

PROPERTY
ftiS i t

(e) 6 or more but less than 8

1

662/3 .

-

...........--...........................
orruc ons( ee ns

dollar limitation) I (f) 8 or more 100I

2 Total investment-Add lines 1(a) through (f) . . . . . . . . . . . . . . . . . .

3 (a) Amount of investment on line 2 which is attributable to suspension period property . . . . ......................................

(b) Amount of exemption from suspension period property (cost of suspension period property

in column 2, line 1, which is selected to be treated as qualified property-not to exceed

$20,000) . . . . . . . . . . . . . . . . . .

.

. I

(C) Enter in column 2 below the amount of investment on line 3(b) according to life years:

(1)
Life years

(2)
Lost or basis

(3)
Applicable percentage

(4)
(Column 2 x column 3)

4 or more but less than 6 331/3

6 or more but less than 8 662/3

8 or more 100

(d) Total of column 4 . . . . . . . . . . . . . . . . . . . . . . . . .

4 Line 3(a) less line 3(d) . . . . .

* ' ' * . . . . . . .5 Total qualified investment-Line 2 less line 4 . . . . . . . . . . . . . . . . .

6 Tentative investment credit-7% of line 5 (3% for public utility property) . . . . . . . . . ...........................................

7 Carryback and carryover of unused credit(s) (attach computation) . . . . . . . . . . .

8 TOTAL-Add lines 6 and 7 . . . . . . . . . . . . . . . . . . . . . .

LIMITATION

9 (a) Individuals-Enter amount from line 12, page 1, Form 1040 . . . . . . . . . . . .

(b) Estates and trusts-Enter amount from line 25 or 26, page 1, Form 1041 . . . . . . . .

(c) Corporations-Enter amount from line 7, Tax Computation Schedule, Form 1120 . . . . .

10 Individuals, estates and trusts: (a) Foreign tax credit . . . . . . . . .

...........................

....

I -(b) Retirement income credit . .

. . . .

11 Total-Add lines 10(a) and (b) . . . . . . . . . . . . . . . . . . . . . .

12 Line 9 less line 11 . . . . . . . . . . . . . . . . . . . . . . . . . .

(Married persons filing separately, affiliated groups, estates and trusts, see instruction 13)

13 (a) Enter amount on line 12 or $25,000, whichever is lesser . . . . . . . . . . . . . ..........................................

(b) If line 12 exceeds $25,000, calendar year taxpayers enter 25% of the excess. Fiscal year

taxpayers see instruction 13 . . . . . . . . . . . . . . . . . . . . . .

14 Total-Add lines 13(a) and (b) . . . . . . . . . . . . . . . . . . . . . . ...........................................

15 Less 7% of line 4 (3% for public utility property) . . . . . . . . . . . . . . . .

16 Line 14 less line 15 . . . . . . . . . . . . . . . . . . . . . . . . .

27 Investment credit-Enter amount on line 8 or line 16, whichever is lesser . . . . . . . . .

SCHEDULE A

If any part of your investment in 1 above was made by a partnership, estate, trust, small business corporation, or lessor complete the following:

Property
Name

(Partnership, estate, trust, etc.)
Address

New Used Life years

...............................................................

...............................................................

...............................................................

.................................................................

.................................................................

.................................................................

$ ---------_-------_-----

.............................

.............................

$ ---------------------------

.............................

.............................

--------------

..............

..............
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GENERAL INSTRUCTIONS

A. Who Must File.-Any individual, estate, trust, or corporation
claiming an investment credit must attach this form to its income tax
return. Partnerships and small business corporations are not re-
quired to file this form but must attach a statement to their returns
showing the allocation of investment (including investment in suspen-
sion period property) to the partners or shareholders by amount, type
and life of property as shown in item 1 of this form. In addition,
partnerships must show those investments in suspension period prop-
erty which the partnership selects to be exempt from suspension period
property. Estates and trusts which apportion the investment between
the estate or trust and the beneficiaries should in addition to filing
this form attach a statement showing the allocation of the investment
(including investment in suspension period property) among the
beneficiaries.

B. When Allowed.-A credit is allowed against your tax for
investment in certain depreciable property having an estimated useful
life of 4 years or more for the first year such property is placed in
iervice.

C. Property Defined.-The investment credit is applicable to
(a) tangible personal property. (b) real property (except for build-
ings and their stru(tural components) if used as an integra

I
part of

manufacturing, product;on or extraction, etc., or used as a research
or storage facility in connection with these activities, and (c) eleva-
tors and escalators.

The investment credit is not applicable to (1) suspension period
propertv~ (2) certain property which is used predominantly outside
the United States; (3) property used for lodging or in connection
with furnishing lo6ging, except (a) property used in certain com-
mercial facilities located therein (such as a restaurant) or (b) prop-
erty used by a hotel or motel; (4) property uked by a tax-exempt
organi7ation (other than in a business to which the unrelated business
income tax applies); (5) property used by governmerital units; (6)
livestock (including racehorses).

D. Election for Leased PropertV.-A lessor may elect to treat
an investment in new property as if made by the lessee instead of
the le~sor. See sect:nn 48(d).

E. Replacement Property.-Where insured property is damaged
or destroyed as a result of a casualtv or is stolen, reinvestment of the
insurance proceeds in replacement property may not be eligible for
the investment credit.

F. Recomputed Tax on Early Disposition of Property-Where
property is disposed of prior to the life used in computing the invest-
ment credit, the tax for the year in which the property is so disposed
of must be increased by the difference between the credit taken on
such property and the credit which would have been allowed had the
actual life been used. Such increase should be reported on the line
provide(] on your tax return.

G. Carryback and Carryover of Unused Credits.-If the amount
of the investment credit exceeds the limitation, the excess shall be an
investment credit carryback to each of the 3 preceding taxable years
and an investment credit carryover to each of the 7 succeeding taxable
years (or to each of the 5 succeeding taxable years if the fifth taxable
year after the unwed credit year ends before January 1, 1967).
A claim for refund based upon the carryback of an unused investment
credit may be made on Form 843 or by filing an amended return for
the year to which the unused credit is carried. Taxpayers who desire
a tentative (quick) refund may file Form 1045 (individuals) or
Form 1139 (corporations).

H. Basis and Cost.-The credit for new property applies to the
basis of the property. The credit for used property applies to the
cost of the property. The cost of used property does not include
the basis of any property traded in unless the trade-in resulted in the
recapture of all or any portion of an investment credit previously
allowed or in a reduction of an investment credit carryback or carry.
over. No adjustment for additional first-year depreciation or salvage
value is required.

1. Suspension Period Property.-The suspension period is the
period beginning on October 10, 1966, and ending on March 9, 1967.

Suspension period property is property which would otherwise
qualify for the investment credit but does not qualify for the credit
because it is property-

(1) whose construction, etc., began during the Suspension period
or began, pursuant to an order placed during such period

,
before May

24, 1967, or
(2) which was acquired by the taxpayer during the suspension

period or acquired by the taxpayer, pursuant to an order placed during
such period, before May 24, 1967.

Property referred to in (1) above will be suspension period prop-
erty only to the extent of that portion attributable to construction, etc.,
before May 24, 1967.

J. Exemption from Suspension of $20,000 of Investment-
A taxpayer may select to exempt from suspension of the investment
credit up to $20,000 of the cost of investment in suspension period
property purchased for use in his trade or business. Thus, up to
$20,000 of the cost of such investments which would otherwise be. ' Ve for the credit mav be selected to be treated as qualified prop-ineLlgID
erty. This exemption applies to property used in a trade or business
but not to property used for the production of income.

The $20,000 exemption from suspension is not an annual exemption
but is the total amount of suspension period property which may
be selected to be treated as qualified property for all taxable years.

In determining the amount Selected to be exempt from suspension
period property, the following rules apply:

(I) The cost of used property is determined under the same rules
set forth in instruction H. Property inherited, received as a gift, or
acquired from certain related parties does not qualify.

(2) Affiliated groups must apportion the $20,000 exemption
among all members.

(3) The $20,000 limitation applies to a partnership and to each
partner.

(4) If a husband and wife file separate returns and if each placed
suspension period property in service during the taxable year, the
exemption for each may not exceed $10,000.

K. Exceptions to Suspension Period Property.-Section 48(h)
(3) through (13) provides exceptions to the definition of suspension
period property. In general, if the following type of property is
otherwise qualified it will continue to be eligible for the investment
credit: (1) Certain water and air pollution contro! facilities; (2)
certain replacement property; (3) property received in certain trans-
fers; (4) property acquired or constructed, etc., pursuant eo a binding
contract in existence on and after October 9, 1966: (5) property con-
structed. etc.. if such construction, etc., was begun before October 10,
1966; and (6) property acquired, or constructed, etc., pursuant to cer-
tain other legal and economic commitments of the taxpayer.

SPECIFIC INSTRUCTIONS
Line 1. Suspension Period Pioperty.-A Ithough suspension period
property is not eligible for the investment credit, the basis of invest-
ment in such property placed in service during the taxable year
must be entered in line I since it must be taken into account in
lines 3, 4, and 15 in determining the credit allowable with respect
to investment in qualified property. Used property, whether or not
suspension period property, must be entered in line I to the extent
of the dollar limitation on used property.

New Properf).-Enter the basis of property as described in instruc-
tions C and H placed in service during the taxable year.

Used Propepil-Enter the cost (subject to dollar limitation below)
of used property T)kLcecl in service during the taxable year. Property
inherited, received as a gift, or acquired from certain related parties
does not qualify for the investment credit. See instruction H above.

Dollar Limitation on Used Properiy.-In general, the amount of
used property (whether or not suspension period property) taken
into account may not exceed $50,000. In the case of a husband and
wife filing separate returns, and each has used property taken into
account, the amount may not exceed $25,000. In the case of a part-
nership the $50,000 limitation applies to the,partnership and to each
partner. In the case of affiliated groups, the $50,000 limitation
shall be reduced for each member of the group by apportioning
$50,000 among the members of such group in accordance with their
respective amounts of used property which may be taken into account.

E-rfdtei and Ttusts.-In the case of an estate or trust the amountof the investment is apportioned between the estate or trust and the

beneficiaries on the basis of the income of the estate or trust allocable
to each.

Line 13. Limitation Based on Amount of Tax.-The amount on
line 13 may not exceed the amount of tax liability if the tax liability is
$25,000 or less. For calendar years and other taxable years ending
before March 10, 1967, if the tax liability exceeds $25,000, the limita-
tion is $25,000 plus 25% of the excess.

For taxable years ending after March 9, 1967, if the tax liabil-
ity exceeds $25,000, the applicable percentage to be used in line :13 (b)
is computed as follows: Number of days in the taxable year after
March 9, 1967, divided by total number of days in the taxable year,

multiplied by 25%, plus 25%; or
days

X 25%
( 365 ) + 25% = appli-

cable percentage.
In the case of a husband and wife filing separate returns and both

have qualified investments. the amount specified on lines 13(a) and
(b) shall be $12,500 instead of $25,000. In the case of affiliated
groups, the $25,000 specified on lines 13(a) and (b) shall be reduced
for each member of the group by apportioning the $25,000 among all
members. In the case of an estate or trust, the $25,000 limitation
specified on lines 13(a) and (b) shall be reduced to an amount
which bears the same ratio to $25,000 as the amount of qualified
investment allocated to the estate or trust bears to the entire qualified
investment.

U.S. GOVERNMENT PRINTING OFFICE: 1967--0-260-103
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FORm 3920

Name and address

U.S, Treasury DePartment - Internal Revenue Service

TAX COMPUTATION SCHEDULE FOR COMPONENT MEMBERS
OF CONTROLLED CORPORATE GROUP-1965

or other taxable year beginning -------------- 1965, ending - ------------------------------ 19----
PRINT)

PART I-TAX COMPUTATION

Form 1120,
page

1, line1. (a) Taxable Income Form I I 20-F, page 3, li: 30 ...............................................

Form 1120-L, page 1, line 4

lForm 990-T, page 2, line 31 1

(b) Surtax exemption ($25,000, amount apportioned under section 156 1, or line I (a), whichever is lesser). . .

W Balance (line I (a) less line 1 (b)) ..............................................................

2. (a) 22 percent of line I (a) ....................................................
(b) 26 percent of line l(c) ....................................................

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of

line 1 (b) ................................................................. I

3. Income tax (line 2, or line 10 of alternative tax computation, whichever is lesser) .....................

4. Foreign tax credit (attach Form 1118) .............................................................

5. Balance (line 3 less line 4).......................................................................

6. Investment credit (attach Form 3468) .............................................................

7. Balance of income tax (line 5 less line 6) ..........................................................

8. Tax under section 541 of the Internal Revenue Code (from Schedule 1120 PH) .........................

9. Tax from recomputing prior year investment credit (attach statement) .................................

10. Total tax-Add lines 7, 8, and 9.

Form

1120, page 1, line 31

Enter here and on

IF.'m

1120-F, page 1, line 1

..................

Form

1120-L, page 1. line 121

Form 990-T, page 1, line 15

PART fl-ALTERNATIVE TAX COMPUTATION

1. Taxable income aine I (a), Part I) ................................................................

2. Net long-term capital gain reduced by any net short-term capital loss.................................

3. Line 1 less line 2...............................................................................

4. Surtax exemption ($25,000, amount apportioned under section 1561, or line 3, whichever is lesser) ......

5. Line 3 less line 4...............................................................................

6. 25 percent of line 2 .............................................................................

7. 22 percent of line 3.............................................................................

8. 26 percent of line 5 .............................................................................

Aftach to Your
Tax Return

-----------------------------

-----------------------------

-----------------------------

9. If multiple surtax exemption is elected under section 1562, enter 6 percent of line 4 .................

10. Total of lines 6 through 9. If applicable, enter here and on line 3, Part I, and write "olt' in the margin
. ............................................................to the right of the entry..........

c59-1G--78W-1
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INSTRUCTIONS

Taxpayers Required To rile Form 3920.-Com-
ponent members of a controlled group of corporations
(1) filing a consolidated return, (2) apportioning a
sinejle $25,000 surtax exemption under section 1561,
(3) electing to claim multiple surtax exemptions under
section 1562, or (4) otherwise coming within the
provisions of section 1561 or 1562, must file Form
3920 with their income tax return. Form 3920
shall be used to compute the tax in lieu of the tax
computation schedule on Form 1120, Form 1120-F,
Form 1120-L, and Form 990-T.

Surtax Exemption for Component Members of a
Controlled Group of Corporations.-Under section
1561, if a corporation is a component member of a
controlled group of corporations on December 31 of
its taxable year, the surtax exemption shall be-

(1) $25,000 divided by the number of component
members on such December 31, or

(2) If all members consent to an apportionment
plan, their portion of $25,000 determined in ac-
cordance with the plan. The sum of the amounts so
apportioned shall not exceed $25,000. See section
1561 and the regulations thereunder for time and
manner of making the consent.

The surtax exemption for a component member
which has a short taxable year which does not
include a December 31 shall be $25,000 divided by
the number of component members in the group on
the last day of such taxable year.

If the surtax exemption is determined under (1) or
(2) above, the additional 6-percent tax under section
1562 does not apply.
Election of Multiple Surtax Exemptions by a
Controlled Group of Corporations.-Subject to the
provisions of section 1562, a controlled group of
corporations may elect, with respect to a specified
December 31, to have each of its component mem-
bers claim a separate $25,000 surtax exemption
without having to divide equally or apportion one
$25,000 surtax exemption among all component
members. Such election is valid only if each com-
ponent member of the group on such December 31
and each other component member of the group on
any succeed ng December 31 before the day on
which the election is made, consents to such election.
See section 1562 and the regulations thereunder for
provisions relating to such consent. An election,
once made, continues in effect until terminated in the
manner provided in section 1562(c). If the group
elects to claim multiple surtax exemptions, each
component member must pay an additional tax of 6
percent on its first $25,000 taxable income. If
you are the only component member of the controlled
group which has taxable income or if your surtax
exemption has been disallowed, see section
1562(b)(1).

U.S. GOVERNMENT PRINTING oFricE.11164--0-772-168
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Controlled Group of Corporations.-In general,
the term "controlled group of corporations" means
any group of-

(1) Parent-8ubsidiarv controlled group.-One or
more chains of corporations connected through
stock ownership with a common parent corporation if
at least 80 percent of the voting power or at least
80 percent of the value of all stock of each of the
corporations (except the common parent corporation)
is owned by one or more of the other corporations;
and if the common parent corporation owns at
least 80 percent of the voting power or at least 80
percent of the value of all stock of at least one of the
other corporations, excluding, in computing such
voting power or value, stock owned directly by such
other corporations.

(2) Brother-sister controlled group.-Two or more
corporations if at least 80 percent of the voting rower
or at least 80 percent of the value of all stock of
each of the corporations is owned by one person
who is an individual, estate, or trust.

(8/1 Combined group.-Three or more corporations
each of which is a member of a group of corporations
described in (1) or (2) above, and one of which is a
common parent corporation included in a group of
corporations described in (1) above, and also is
included in a group of corporations described in (2)
above.

(4) Certain insurance companies.-Two or more
insurance companies subject to taxation tinder
section 802 which are members of a controlled group
of corporations described in (1), (2), or (3) above.
Such insurance companies shall be treated as a
controlled group of corporations separate from any
other corporations which are members of the controlled
group described in (1), (2), or (3) above.

For the definition of the term "stock" and for rules
relating to the determination of stock ownership, see
sections 1563(c) and (d).

Component Members.-In general, a corporation
is a component member of a controlled group of
corporations on a December 31 of any taxable year
if the corporation is (1) a member of the controlled
group on the December 31 included in such year and
is not treated as an excluded member under section
1563(b)(2) and the regulations thereunder, or (2)
is not a member of the controlled group on the
December 31 but is treated as an additional member
under section 1563(b)(3) and the regulations there-
under.

Alternative Tax.-If the net long-term capital gain
exceeds the net short-term capital loss, or if there is
only a long-term capital gain, the alternative tax
should be computed to determine if it produces a
lesser tax.



Section 13

Index
*Asterisk denotes textual reference

A

Accounting periods, 3, 4, 98-106, 130-
134, 140

Annual or part year, 4, 98-106, 130-
134, 140, 215*

Assets, total, 98-106
Business receipts, 98-106
By industry groups or divisions,

98-106
Calendar year, 3, 98-106, 130-134,

140
Credit for U.S. tax paid on non-

high gasoline and lubricating oil,
131-134, 140

Dividends received from domestic
corporations, 130-134

Income subject to tax and related
data, 130-134, 140

Income tax, 130-134, 140
Inventories, 98-106
Investment credit and related data,

130-134, 140
Net income or deficit, 4, 98-106,

130-134, 140
Net long-term capital gain reduced by

net short-term capital loss,
130-134

Noncalendar or fiscal year returns, 3,
98-106, 130-134, 140, 213*

Payments on declarations of estimated
tax, 131-134, 140

Total receipts, 130
Used for this report, 3, 4

Accounts and notes payable, 28-62
Accounts payable, 14-27, 186-195, 201*,

227*, 232-235
Accumulated amortization on intangible

assets, 14-27, 186-195, 232-235
Accumulated depletion, 14-27, 186-195,

232-235
Accumulated depreciation, 14-62, 186-

195, 232-235
Active corporation returns defined, 3,

201*
Advertising, deduction for, 14-27, 186-

195, 201*, 232-235
Affiliated corporations. (See Consolidated

returns.)
Allowance for bad debts, 14-27, 109,

186-195, 201*, 214*, 232-235
Alternative tax, 128, 129, 213*
Amortization, deduction for, 14-27, 186-

195, 201*, 202*, 227*, 232-235

Amortization on intangible assets, accu-
mulated, 14-27, 186-195, 232-235

Amounts taxable as ordinary income,
Form 1120-S, 199, 202*

Annual returns, defined, 202*
Appropriated retained earnings, 14-27,

186-195, 215*, 230*, 232-235
Assets and liabilities, by type, 14-27,

186-195, 232-235
Assets, depletable, 14-27, 186-195,

204*, 232-235
Assets, depreciable, 6-97, 144-152,

186-195, 205*, 232-235
Assets, intangible, 14-27, 186-195, 208*,

209*, 232-235
Assets, total, 2, 5-106, 159, 162-195,

198, 199, 218*, 230*, 232-240
By industry groups, 5, 6-27, 63-97,

162-185, 236, 237
Consolidated returns, 159
Defined, 218*, 230*
Returns with net income, 21-27
Size classification, 2, 28-62, 216*,

238-240
Small Business Corporation returns,

1982 199

Bad debt allowance, 14-27, 109, 186-195,
201*, 214*, 232-235

Bad debts, deduction for, 14-27, 109,
186-195, 202*, 227*, 232-235

Bonds., Government. (See Government
obligations, investment in.)

Bonds, notes, mortgages payable (see
also Short-term debt and Long-term
debt), 14-62, 186-195, 210*, 211*

Book income. (See Net income (or
deficit) per books of account. )

Business deductions(see alsoeach type
of deduction), 14-27, 186-195, 232-235

Business receipts, 2. 5-106, 162-195,
199, 202*, 223*, 227*, 232-240

Size classification, 216*

Calendar year returns, 202*
Capital assets defined for capital gain

purposes, 211*, 212*

Capital gains or losses:
Defined, 211*, 212*
Net long-term capital gain reduced

by net short-term capital loss,
14-27, 128-135, 186-195, 199,
200, 232-235

Taxable to shareholders, Form
1120-S, (election to be taxed
through shareholder), 199,
213*

Taxed at 25 percent, 115, 120-
126, 128, 129, 131-137o 208*,
213*

Net short-term capital gain reduced
net long-term capital loss, 14-27,
186-195, 211*, 232-235

Sales or exchanges of depreciable
and other property, 211*, 212*

Tax treatment of, 211*, 212*
Capital stock, common or preferred,

14-27, 186-195, 202*, 232-235
Capital surplus, paid-in or, 14-27, 186-

195, 215*, 232-235
Cash, 14-62, 186-195, 202*, 232-235
Compensation of officers, deduction for,

14-27, 186-195, 202*, 232-235
Compensation paid to shareholders, Form

1120-S, 199, 202*, 203*
Consolidated returns, 3, 159, 160, 162-

185, 203*, 231
Constructive taxable income from related

foreign corporations, 1, 14-27, 115,
120-127, 186-195, 203*, 232-235

Contributions or gifts, deduction for,
14-27, 109, 186-195, 203*, 204*o
232-235

Controlled Foreign Corporations:
Foreign dividend income resulting

from foreign taxes deemed paid,
207*

Includable income of, 203*, 207*
Controlled group. (See Members of

controlled groups.)
Cooperatives included, nonexempt cor-

porate, 3
Corporation, defined, 3, 201*
Cost of goods sold. (See Cost of sales

and operations. )
Cost of property used for investment

credit, 28-97, 141, 144-152, 204*,
232-235

Cost of sales and operations, deductions
for, 2, 5-97, 186-195, 204*, 227*,
232-233

313



314

Cost of treasury stock, 14-27, 186-195,
204*, 232-235

Credits:
For certain United States tax paid on

nonhighway gasoline and lubricating
oil, 117, 118, 120-126, 131-140,
204*

Foreign tax credit, 2, 6-13, 28-97,
113, 116, 128-140, 207*, 228*,
232-235

Investment, 2, 6-97, 115, 116, 128-
141, 143-157, 186-195, 209*,

232-235

Current assets other than inventories,
63-97

Current liabilities, 14-27, 63-97, 186-
195, 232-235

Current liabilities, specified, (histori-
cal), 230*, 236-240

Declarations of estimated tax, payments
on, 116, 117, 120-126, 128, 129, 131-
140

Deductions (see also each type of
deduction):

Business, 14-27, 186-195, 232-235
Statutory special, 115, 120-126,

135, 138, 139, 186-195, 216*,
232-235

Total, 1, 2, 14-27, 186-195, 218*,
232-235

Deficit, 2, 14-20, 28-97, 112, 113, 120-
126, 130-140, 162-193, 199, 212*,
213*, 223*, 229*, 232, 233

Delinquent returns included, 221*
Depletable assets, 14-27, 186-195,

204*, 232-235
Depletion accumulated, 14-27, 186-195,

232-235
Depletion, deductionfor, L4-27, 109,

186-195, 204*, 205*, 232-235
Depreciable assets (see also Cost of

property used for investment credit),
6-97, 144-152, 186-195, 205*, 232-
235

Depreciation deduction, 1, 6-97, 108,
144-152, 186-195, 205*, 227*, 228*,
232-240

Accelerated,. 143
Revenue Procedures 62-21 and 65-13,

1, 205*
Depreciation, accumulated, 14-62, 186-

195, 232-235

Distributions to stockholders:
Cash and property except own stock,

6-97, 162-195, 232-240
Corporation's own stock, 14-27,

186-195, 232-235
Defined, 205*

Form 1120-S, 199, 205*
Dividends entitled to exclusion, 199,

205*, 206*
Dividends paid. (See Distributions to

stockholders. )
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Dividends paid deduction:
For real estate investment trusts,

excluded, 216*
For regulated investment companies,

excluded, 216*
On certain preferred stock of public

utilities, 115, 120-126, 138, 139,
186-195, 217*, 232-235

Dividends received:
By Small Business Corporations, 127,

199
Deduction for, 115, 116, 120-127,

135, 138, 139, 186-195, 217*,
228*, 232-233

Foreign dividend income resulting
from foreign taxes deemed paid,
120-127, 207*

From domestic corporations, 1, 14-
27, 109, 127, 130-135, 162-195;
206*, 228*, 232-235

From foreign corporations, 1, 14-27,
109, 127, 186-195, 203*,

207*, 228*, 232-235

206*,

Includable income of Controlled
Foreign Corporations, 110, 120-
127, 203*, 207*

Domestic dividends, 1, 14-27, 109, 127,
130-135, 162-195, 206*, 228*, 232-235

Employee benefit plans, other, deduction
for contributions to, 14-62, 186-195,
214*, 229*, 232-235

Employee pension, profit sharing, stock
bonus, annuity plans, deduction for
contributions to, 14-27, 186-195, 215*,
230*, 232-235

Estimated tax, payments on declarations
of, 116, 1172 120-1262 128, 129, 131-
140

Fiscal or noncalendar year returns, 3
Foreign corporations:

Constructive taxable income from
related foreign corporations, 1,
14-27, 115, 120-127, 186-195,
203*, 232-235

Dividends received from. (See
Dividends received.)

Nonresident, excluded, 221*
Resident, 3

Foreign dividend income resulting from
foreign taxes deemed paid, 120-127,
207*

Foreign tax credit, 2, 6-13, 28-97, 115,
116, 128-140, 207*, 228*, 232-235

Form 1120-S. (See Small Business
Corporations.)

Forms, facsimiles of returns:
Form 1120: U. S. corporation in-

come tax returns, 241
Schedule D, Form 1120: Gains

and losses from sales or
exchange of property, 252

Forms, facsimiles of returns--Con.
Form 1120-F: U. S. income tax

return of foreign corporation, 255
Form 1120L: U. S. life insurance

company income tax return, 269
Schedule D, Form 1120L: U. S.

life insurance company sched-
ule of gains and losses from
sales or exchanges of property,
283

Form 1120M: U.S. mutual insurance
company income tax return, 291

Form 1120-S: U.S. Small Business
Corporation income tax return, 297

Schedule D. Form 1120-S-. Gains
and losses frorn sales or ex-
changes of property, 305

Form 3468: Computation of invest-
ment credit, 307, :309

Form 3920: Tax computation sched-
ule for component members of con-
trolled corporate group, 311

Gain, net capital, 14-27,. 186-195, 211*,
212*, 229*, 232-235

Gain, net, sales of noncapital assets,
14-27, 186-195, 211*, 212*, 229*,
232-235

Gifts, deductions for contributions and,

14-27, 109, 186-195, 203*, 204*,
232-235

Government obligations, investment in,
14-62, 186-195, 210*, :232-240

Gross receipts from sales and operations.
(See Business receipts.)

Historical statistics, 227-240
By industry groups, 236, 237
By size of total assets, 238-240
Number of returns by type, 231

I

Inactive corporation returns, 2, 3, 2Cr7*,
231

Includable income of Controlled Foreign
Corporations, 110, 120-127, 203*, 207*

Income. (See Income subJect to tax, Net
income or deficit, Net income (or deficit)
per books of account, and each type of
receipt.)

Income resulting from foreign taxes
deemed paid, 120-127, 207*

Income subject to tax (see also Statutory
special deductions), 2, 6-27, 115, 128-
134, 138-140, 186-195, 213*, 232-235

By industry groups, 6-27, 120-126
By size of income tax, 135
By size of income taxed at normal tax

and surtax rates, 12:8, 129
By type of tax, 128, 129
Defined, 207*, 208*, 228*



Income subject to tax--Continued
Real estate investment trusts, 208*
Regulated investment companies,

208*
Income tax, 1, 23 5-97, 110, 115, 120-

126, 128-140, 144-152, 159, 162-195,
208*, 228*, 232-240

Additional tax for multiple surtax
exemptions, 131-137

Additional tax reduction in surtax
exemption, 131-137

Additional tax under controlled group
provisions, 162-185, 201*

After foreign tax credit or investment,
1, 112, 113, 115, 120-126, 128,
129, 131-140, 144-157, 208*

Alternative tax, 128, 129, 213*
By size, after credits, 138, 139
By size, before credits, 135
Payments on declarations of esti-

mated tax, 116, 117, 120-126, 128,
129, 131-140

Regular tax, 128, 129, 213*
Income taxed at normal tax and surtax

rates, 115, 120-126, 128, 129, 131-137
Income taxed through shareholders. (See

Small Business Corporations.)
Industrial classification described, 5
Industry statistics, 5-106, 112, 113, 120-

127, 144-157, 162-185, 188-195, 198,
199, 203*, 208*, 223*, 236-237

By size of business receipts, 63-97
By size of total assets, 28-62,

147-152
Sampling variability of estimates,

223
Insurance companies:

Life (Form 1120L), 208*
Mutual (Form 1120M), 208*

Intangible assets, 14-27, 186-195, 208*,
209*, 232-235

Interest paid, deduction for, 14-62, 110,
186-195, 209*, 232-235

Interest received on Government obliga-
tions:

United States, 14-27, 186-195,
209*, 232-235

State and local, 14-27, 186-195,
209*, 232-235

Inventories, 14-106, 109, 186-195, 209*,
232-240

At beginning of year, 98-106
By accounting period, 98-106

Investment credit, 2, 6-97, 115, 116,
128-141, 143-157, 186-195, 209*,
232-235

Cost of property used for, 28-97, 141,
144-152, 204*, 232-235

Investment credit carryover, 131-135,
141, 142, 144-157, 209*, 232-235

Investment credit greater than tenta-
tive investment credit, 144-152

Tentative investment credit, 141,
142, 144-157, 217*, 218*, 232-235

Unused, 131-137, 140-142, 144-157,
218*, 232-235

Investment qualified for credit, 141, 142,
144-152, 209*, 210*, 232-235
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Investments:
Government obligations, 14-62, 186-

193, 210*, 232-240
Other, 14-27, 186-195, 232-235

Land, 14-27, 186-195, 210*, 232-235
Law, changes in, affecting 1966 statistics,

v, 116, 117, 142, 143, 197
Liabilities. (See Assets and liabilities

by type.)
Life insurance companies, 208*
Loans from stockholders, 14-27, 186-195,

210*, 228*, 232-235
Loans to stockholders, 14-62, 186-195,

210*, 228*, 229*, 232-235
Long-term debt (historical), 228*, 236-

240
Loss:

Business. (See Deficit, and Net in-
come or deficit.)

Net, noncapital assets, 14-27, 186-
195, 211*, 212*, 229*, 232-235

Net operating. (See Net operating
loss defined.)

Loss carryover. (See Net operating loss
deduction. )

M

Members of controlled groups, 159-185,
210*, 228*

Money distributed as dividends out of
earnings and profits of the tax year,
199, 210*

Mortgage and real estate loans, 14-27,
186-195, 210*, 215*, 228*, 229*,
232-235

Mortgages, notes, and bonds payable
(see also Short-term debt and Long-
term debt), 14-62, 186-195, 210*, 211*

Mutual insurance companies (Form
1120M), 208*

Mutual insurance company taxable income,
208 *

Mutual savings banks with separate life
insurance departments, 208*

N

Net capital assets, except land (histori-
cal), 229*, 236-240

Net capital gains, 14-27, 186-195, 211*,
212*, 229*, 232-235

Net gain or loss:
Noncapital assets, 14-27, 186-195,

211*, 212*, 229*, 232-235
Sales or exchanges of capital assets,

211*, 212*
Net income (or deficit):

After tax, 2, 14-27, 107, 112, 113,
115, 186-195, 213*, 232-235

By accounting period, 4, 98-106,
130-134, 140

By industry groups, 5-20, 28-97,
120-126, 162-185, 188-195, 223*

By size of business receipts, 63-97
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Net income (or deficit)- -Continued
By size of income tax before or after

credits, 135-139
By size of income taxed at normal tax

and surtax rates, 128, 129
By size of total assets, 28-62, 186,

187
Consolidated returns, 159
Defined, 212*, 213*, 229*
Historical, 229*, 232-240
On returns with alternative tax, 128,

129
Per books of account, 107-113
Small Business Corporation returns,

Form 1120-S, 120-126, 198-200,
232-235

Net long-term capital gain reduced by net
short-term capital loss (see also Net
capital gains), 14-27, 128-135, 186-
195, 199, 200, 232-235

Net long-term capital gain taxable to
shareholders, Form 1120-S, 199, 213*

Net long-term capital gain taxed at 25
percent, 11

-
5, 120-126, 128, 129,

131-137, 208*, 213*
Netloss, noncapital assets, 14-27, 186-

195, 211*, 212*, 229*, 232-235
Net operating loss deduction:

Carryback excluded, 217*
Carryover, 115, 120-126, 135, 138,

139, 186-195, 229*, 232-235
Net operating loss:

Defined, 216*, 217*
Form 1120-S, 199, 213*

Net profit (or net loss). (See Net
income.)

Net short-term capital gain, reduced by
net long-term capital loss (see also
Net capital gains), 14-27, 186-195,
211*, 232-235

Networth, 6-13, 28-97, 213*, 236-240
Noncalendar year returns. (See Account-

ing periods.)
Nondividend distributions, Form 1120-S,

199, 213*
Nontaxable returns, 213*
Normal tax and surtax. (See Income

tax. )
Notes and accounts receivable, 14-27,

186-195, 213*, 214*, 229*, 232-235
Notes, mortgages, and bonds payable

(see also Short-term debt and Long-
term debt), 14-62, 186-195, 210*, 211*

Number of returns (see also in each table
by specific classification), 3, 214*

Sampling variability, 223-225*

0

Other assets defined, 214*
Other current assets defined, 214*, 229*,

230*
Other current liabilities defined, 214*,

229 *
Other deductions defined, 214*, 229*
Other dividend income, 214*
Other employee benefit plans defined,

214*, 229*
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Other foreign dividends, 206*
Other gain (sections 1245 and 1250)

defined, 211*, 212*
Other interest defined, 2 14
Other investments defined, 214*, 215*,

229*
Other liabilities defined, 215*, 229*
Other receipts defined, 215*
Other specified current assets defined,

229*, 230*
Overpayments, 118, 138, 139, 215*

Paid-in or capital surpluE, 14-27, 186-
195, 215*, 232-235

Part year returns, 4, 140, 215*
Partially tax-exempt interest, 209*
Partnerships electing to be taxed as

corporations, 3
Payments on declarations of estimated

tax, 116, 117, 120-126, 128, 129,
131-140

Payments with requests for extension of
filing time, 117, 138, 139

Pension, profit sharing, stock bonus, and
annuity plans, deductio.11 for contribu-
tions, 14-27, 186-195, 215*, 230*,
232-235

Period covered by this report, 2
Population of corporations, 221*

Q
Qualified investment, investment credit.

(See Investment qualified for credit.)

Rates of tax, 208*
Real estate investment trusts, 12, 208*
Receipts, business, 2, 5-106, 162-195,

199, 202*, 223*, 227*, 232-240
Receipts, total, 1, 2, 6-97, 130, 135,

138, 139, 159, 162-195, 199, 200,
218*, 223*, 232-240

Refunds, 138, 139
Regular tax and alternative tax, 128, 129,

213*
Regulated investment companies, 12, 208*
Rent paid on business property, deduction

for, 14-27, 186-195, 215*, 232-235
Rents received, 14-27, 186-195, 215*,

232-235
Repairs, deduction for, 14-27, 186-195,

215*, 232-235
Reserves:

Bad debts allowance, 14-27, 109,
186-195, 201*, 214*, 232-235

For depletable, depreciable and
intangible assets. (See Accumu-
lated depreciation, Accumulated
amortization on intangible assets,

and Accumulated depletion.)
Surplus. (See Retained earnings,

appropriated.)

Corporation Returns/1966 - Index

Resident foreign corporations, 3
Retained earnings, appropriated, 14-27,

186-195, 215*, 230*, 232-235
Retained earnings, unappropriated, 14-27,

186-195, 215*, 230*, 232-235
Return forms. (See Forms, facsimiles

of returns. )
Returns other than Form 1120-S, 216*
Returns, part year, 4, 140, 215*
Returns used for this report, 3, 221*
Returns with income tax, 2
Returns with net income, 2, 6-13, 63-97,

120-126, 130-134, 195, 216*, 231, 234,
235

Returns without net income, 2, 120-126,
130-134, 216*, 231

Royalties received, 14-27, 186-195, 216*,
232-235

Sales or exchanges of capital assets, net
gain on, 21 1 *

Sales or exchanges of noncapital assets,
211*, 212*

Sample, description of and limitations of
the data, 221-225*

Sampling variability, 223-225*
Short-term debt (historical), 230*,

232-235
Size distributions:

Business receipts, 63-97, 216*
Income tax after credits, 136-140
Income tax after foreign tax credit,

144-157
Income tax before credits, 135
Income taxed at normal tax and surtax

rates, 115, 120-126, 128, 129,
131-137

Total assets, 2, 28-62, 147-152, 186,
187, 198, 199, 216*, 238-240

Small Business Corporations, Form
1120-S, 3, 120-126, 147-152, 197-200,
207*, 216*, 228*

Small business investment companies, 12
Sole proprietorships electing to be taxed

as corporations, 3
Specified current liabilities, 230*, 236-240
Statutory special deductions, 115, 120-126,

135, 138, 139, 186-195, 216*, 232-235
Stock, capital, 14-27, 186-1952 202*,

232-235
Stock dividends. (See Distributions to

stockholders.)
Subsidiaries, number in consolidated

returns, 3, 128, 129, 159, 231
Surplus, paid-in or capital, 14-27, 186-

195, 215*, 232-235
Surtax exemption, 210*
Suspension period property. (See Invest-

ment qualified by life years for credit.)

Tax, income--Continued
Alternative, 128, 129, 213*
From recomputing prior year invest-

ment credit, 120-126, 128; 129,
131-137, 217*, 232-235

Historical, 228*, 232-235
Normal tax and surtax, 113,

128, 129, 131-137
Rates, 208*
Regular, 128, 129, 213*
Size classification, 135-139

Taxdue, 118, 138, 139, 217*
Tax-exempt interest, 218*

120-126,

Tax return forms. (See Forms, fac-

similes of returns.)

Tax from recomputing prior year invest-

ment credit, 120-126, 128, 129, 131-
137, 217*, 232-235

Taxable income. (See Income subject to

tax. )
Taxes paid, deduction for, 14-97, 110,

186-195, 217*, 232-235
Tentative investment credit, 141, 142,

144-157, 217*, 218*, 232-235
Totalassets, 2, 5-106, 159, 162-195,

198, 199, 218*, 230*, 232-240

Total deductions (formerly total compiled
deductions), 1, 2, 14-27, 186-195,
218*, 232-235

Total liabilities, 14-27, 186-195, 218*,
230*, 232-235

Total receipts (formerly total compiled
receipts), 1, 2, 6-97, 130, 135, 138,
139, 159, 162-195, 199, 200, 218*,

223*, 232-240
Total receipts less total deductions, 14-

27, 115, 186-193, 218*t 232-235

Type of controlled group relationship,
162-185

Unappropriated retained earnings. (See
Retained earnings.)

Undistributed net income, Form 1120-S,
199, 218*

Unused investment credit, 131-137,
140-142, 144-157, 218*

W

Western Hemisphere Trade Corporation
deduction, 115, 120-126, 138, 139,
186-195, 217*, 232-235

Wholly tax-exempt interest, 209*

y

Year of election to be taxed through
shareholders, 200, 218*

Year of incorporation, 200, 218*, 219*

Tax, income, 1, 2, 5-97, 110, 115, 120-
126, 128-140, 144-152, 159, 162-195,
208*, 228*, 232-240

Zero assets defined, 219*
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